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ZAKLADNI UDAJE O SPOLECNOSTI
BASIC COMPANY INFORMATION

Nazev spolecnosti: CEPRO, a.s.
Sidlo spolecnosti: Délnicka 12, ¢. p. 213, 170 04 Praha 7
IC: 60193531

Akciova spole¢nost CEPRO vznikla privatizaci byvalého statniho podniku Benzina. Spole¢nost byla zaloZena dne
16. prosince 1993 podle § 172 obchodniho zdkoniku a dne 1. ledna 1994 byla zapsana do obchodniho rejstfiku.
Zakladatelem a jedinym akcionafem byl do 31. prosince 2005 Fond narodniho majetku Ceské republiky se sidlem
v Praze 2, Radinovo nabre7i 42. Od 1. ledna 2006 se jedinym akcionafem stalo Ministerstvo financi Ceské republiky
se sidlem Letenska 15, 118 10 Praha 1.

Poslanim spole¢nosti CEPRO je zejména:

e preprava, skladovani a prodej ropnych produktd

e poskytovani prepravnich, skladovacich a dalsich specialnich sluzeb v této oblasti externim subjektdm
e ochranovani zasob Spravy statnich hmotnych rezerv

e provozovani sité ¢erpacich stanic EuroOQil

Company nhame: CEPRO, a.s.
Registered office of the Company: Délnicka 12, ¢. p. 213, 170 04 Praha 7
Identification number (I€): 60193531

CEPRO, a.s., a joint-stock company, was formed as a result of privatisation of the former state enterprise Benzina.
The Company was established on 16 December 1993 pursuant to Section 172 of the Commercial Code and on

1 January 1994 it was recorded in the Commercial Register. The founder of the Company and, until 31 December
2005, its sole shareholder, was the National Property Fund of the Czech Republic (Fond narodniho majetku Ceské
republiky), with its registered office in Praha 2, Rasinovo ndbreZi 42. Since 1 January 2006 the sole shareholder of

the Company has been the Ministry of Finance of the Czech Republic with its registered office at Letenska 15, 118 10

Praha 1.

The principal activities of CEPRO, a. s. are primarily as follows:

¢ sale of crude oil products

e provision of related transport, storage and other specialised services to third parties

e maintenance of the supply reserves of the Administration of State Supply Reserves (ASSR)
e operation of the EuroQil fuel station network
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NEJVYZNAMNEJST UDALOSTI MAJOR EVENTS IN 2011

. Kvéten . May

Spolecnost dokoncila vystavbu novych skladovacich prostor pohonnych hmot v arealu Loukov v okrese Kroméfriz, The Company completed the construction of new storage facilities in the Loukov depot located in the Kroméfiz dis-
které predstavuji nejvétsi nadrze na pohonné hmoty v Ceské republice. Cty¥i objekty o celkovém objemu 140 tisic m? trict. These storage facilities represent the largest fuel tanks in the Czech Republic. The four facilities, with an overall
si vyzadaly investici dosahujici témér 1,4 miliardy Kc. capacity of 140 thousand m3, required an investment of up to CZK 1.4 billion.
Nové prostory v Loukové rozsituji celkovou skladovaci kapacitu spole¢nosti CEPRO o osm procent, kapacita samotné- The new facilities in Loukov extend the Company’s total storage capacity by 8%. The Loukov depot’s capacity itself
ho aredlu se zdvojnasobila. has doubled.

. Cervenec . July
Spole¢nost CEPRO zprovoznila na éerpaci stanici v Nehvizdech ve Stfedoceském kraji specidlni tankovaci automat, The Company put into operation a special automatic fuel filling machine at the fuel station in Nehvizdy in the Cent-
ktery umoznuje bezobsluzné Cerpani benzinu a nafty. Diky tomu nabizi ¢erpaci stanice nonstop provoz. ral-Bohemia Region, enabling assistance-free filling of petrol and diesel oil and offering non-stop operation.
Posluchaci radia Impuls mohli od ¢ervence do zafi soutéZit o plnou nadrz pohonnych hmot v siti cerpacich stanic
EuroQil. Plnou nadrz jsme nadélili celkem 36 motoristiim. Radio Impuls listeners could take part in a competition for a full tank of fuel from the EuroOQil fuel stations started in

July and ended in September. A total of 36 drivers received a full tank of fuel.

. Zari . September

Spole¢nost CEPRO spustila vlastni facebookové stranky www.facebook.com/eurooil. Na téchto strankach informuje CEPRO launched its own Facebook pages www.facebook.com/eurooil, where it provides information about current
své fanousky o aktualnim déni ve spolecnosti, novinkach a zajimavostech z oboru a o zavodnické draze rallye jezdce issues, new developments and interesting facts about the Company’s operations, as well as news about rally driver
Vaclava Pecha. Vaclav Pech.

Na pracovni snidani s novinaii management spolecnosti predstavil jednotlivé scénaie mozné budoucnosti CEPRA.
At a business breakfast with members of the press, the Company management presented various future develop-
ment scenarios of CEPRO.

. Rijen . October

Byl spustén projekt zavadéni IP telefonie, nahrazujici postupné dosud pouZivané telefonni Ustredny, The Company launched a project to implement VolP phone technology, gradually replacing technically obsolete swit-
které jsou jiz technicky zastaralé a ¢asto bez moznosti opravy. Cela vyména je rozloZena do horizontu 3 let. chboards which therefore cannot be easily repaired. The process of replacement will be carried out over a period of
three years.

. Prosinec . December

V pribéhu prosince probihala vdanoéni marketingova akce pro zakazniky sité ¢erpacich stanic EuroQil. Kazdy zakaznik In December, a Christmas marketing event for customers took place at the EuroQil fuel station network. Every custo-
v tomto obdobi obdrzel vini do auta s motivem znacky EuroQil. mer at this time received a EuroQil branded car perfume.
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UVODNI SLOVO GENERALNIHO REDITELE

Véaiené damy, vdzeni panové,

rok 2011 byl pro ceskou ekonomiku rokem sloZitym. V nasem odvétvi se to projevilo poklesem spotieby pohonnych
latek o 6 %. Soucasné to byl rok odstavky rafinérii, vyraznych oscilaci cen paliv i ménovych kurzd. Pfes to vSechno
jsme vykazali trzby ve vysi 52 miliard korun a hospodarsky vysledek 826 milionud korun.

Rok 2011 se dle obou kritérif stal druhym nejlepsim v historii CEPRO.

Nas obchodni Usek se dokazal pfipravit na obdobi odstavky rafinérie nejlépe za poslednich nékolik let. V pribéhu
odstavky jsme dodavali pohonné latky bez zakolisani. UdrzZeli jsme si trzni podil ve velkoobchodu a posilili jsme podil
v maloobchodu. Splnili jsme veskeré zavazky viéi Spravé statnich hmotnych rezerv Ceské republiky ve véech ochrario-
vanych komoditach a rovnéz jsme pIné dostali zakonné povinnosti zamény fosilnich paliv biopalivy.

Provozni Usek dokazal s dostatecnou flexibilitou vyjit vstfic ¢asto narocnym pozadavkim svého interniho zakazni-

ka, obchodniho Useku. Soucasné bézely rozsahlé projekty rekonstrukce, modernizace a rozvoje nasi infrastruktury.
Opravili jsme podstatnou ¢ast nasich technologii, a to za méné penéz ne? bylo rozpoctovano. Uspéiné jsme dokoncili
nas nejvétsi investicni projekt — vystavbu velkokapacitnich nadrzi ve skladu Loukov u Bystfice pod Hostynem. Tento
projekt si nevyzadal ani korunu nakladd navic a ani den zpozdéni proti harmonogramu. V rekordnich terminech se
nam podafrilo opravit také tfi produktovodni trasy a rekonstruovat armaturni Sachty na dalSich dvou trasach.

Pres pokles trhu jako celku splnily ¢erpaci stanice EuroQil ocekavani a zvysily vytoC i prodej suchého zboZi oproti roku
2010. Doslo ke zlepseni kultury prodeje a vystupovani obsluhy. Poprvé po mnoha letech jsme zahajili vystavbu nové
¢erpaci stanice — CS Litoméfice.

V loriském roce jsme se také soustredili na fizeni nakladd. Odbor nakupu dokazal prinést ve vybérovych fizenich
Usporu pres sto miliona korun.

Ve financni oblasti se nam velmi dafrilo fizeni hotovostnich tokd. Diky tomu jsme nemuseli Cerpat provozni Uvéry, na-
opak jsme vydélali penize na bankovnich Urocich, coZ pfineslo pozitivni finanéni vysledek. Zahajili jsme implementaci
nového Manazerského informacniho systému.

Centralizovali a restrukturalizovali jsme celou oblast pravnich sluzeb. Do praxe jsme zavedli Integrovany manazersky
systém (IMS), ktery do sebe absorboval systém prevence zavaznych havarii, systém fizeni kvality, environmentalni
manazersky systém a narodni program Bezpecny podnik. IMS byl pfezkouman v ramci kontrolnich auditd spole¢nosti
Lloyd’s a pIné obstal. Na zakladé novely krizovych zakon( se spolec¢nost stala subjektem Kritické infrastruktury.

V tomto ramci byl zahajen proces celkové optimalizace ochrany nasich objekt(.

Dafilo se nam také v kriminalnich kauzach, které nad nami jako me¢ DamoklGv visi jiz fadu let. Protistrana nas Zaluje
o vykonstruované pohledavky nebo ndhrady skod. Vloni jsme nicméné na rliznych instancich vyhrali kauzy Tukovy

primysl, M-Port i Pintye. Aktivné jsme se rovnéz podileli na boji proti dariovym Gnikdim na DPH.

Vérim, Ze v konecném vitézstvi nam jiz nic nezabrani.

Ing. Jifi Borovec, MBA
Predseda predstavenstva a generalni reditel
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INTRODUCTION OF THE CHIEF EXECUTIVE OFFICER

Ladies and Gentlemen

The year 2011 was a very difficult year for the Czech economy. In our industry we had to cope with a decrease in fuel
consumption of 6% and with temporary shut-downs of refineries, significant fluctuation in fuel prices and FX rates.
Despite this, we managed to recognise revenues of CZK 52 billion and a profit of CZK 826 million.

In terms of these two indicators, 2011 was actually the second best in CEPRO’s history.

Our Sales Division managed to prepare itself for a planned refinery shut-down to the best extent possible when
taking into account recent years. During the shut-down we were able to continue uninterrupted supplies of fuel.
We managed to maintain our wholesale market share and increase our share of the retail market. We fulfilled all of
our obligations to the Administration of the State Supply Reserves of the Czech Republic in relation to all protected
commodities. We also fully complied with the statutory duty to replace fossil fuels with biofuels.

The Operations Division managed to meet the often demanding requirements of its internal customer, the Sales Divi-
sion, with a sufficient level of flexibility. Simultaneously, we continued the implementation of extensive infrastructu-
re reconstruction, modernisation and development projects. We repaired a major part of our technologies, spending
less money than budgeted. We successfully completed our main investment project — construction of high-capacity
tanks in the Loukov depot near Bystfice pod Hostynem. We did not incur any additional costs for this project and
were not delayed by even a single day. In addition, we managed to repair three pipelines and reconstruct armature
shafts relating to the other two pipelines.

Despite the general stagnation of the market, the EuroQil fuel stations fulfilled our expectations and increased the
volume of fuel sold and sales of dry goods compared to 2010. Our sales culture, as well as behaviour of our fuel
station staff, has also improved. After many years we have also started the construction of a new fuel station in
Litoméfice.

In 2011, we also focused on cost management. Our Procurement Section managed to save more than CZK 100 milli-
on through relevant tender proceedings.

In the financial area we successfully managed our cash flows. As a result, we did not have to draw any operating
loans; on the contrary, we generated income from bank interest, which resulted in positive financial results. We also
commenced the implementation of the new Management Information System.

We centralised and restructured the entire area of legal services. The Integrated Management System was put into
practice, integrating the system of Serious Accident Prevention, Quality Management System, Environment Manage-
ment System and the nation-wide “Safe Enterprise” programme. The IMS was reviewed by Lloyd’s performing audits
and proved itself to be fully useful. The Company has become a “critical infrastructure” entity based on amendments
to laws adopted in connection with the crisis, commencing an overall optimisation to protect of the Company’s
facilities.

We were also successful in criminal cases that have been hanging over us as a Sword of Damocles for a number of
years. The counterparties filed claims against us for alleged receivables or damages. Last year we won the Tukovy
primysl, M-Port and Pintye cases at courts of various instances. We also actively participated in the struggle against
VAT evasion.

| believe that nothing can prevent us now from the final victory.

Ing. Jifi Borovec, MBA
Chairman of the Board of Directors and CEO
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ORGANY SPOLECNOSTI

%N Predstavenstvo

4.

STATUTORY BODIES

Ing. Jifi Borovec, MBA
Mgr. Jan Duspéva

Ing. Helena Hostkova
Ing. Ladislav Stanék
Ing. FrantiSek Todt

predseda predstavenstva
mistopredseda predstavenstva
¢len predstavenstva

¢len predstavenstva

Clen predstavenstva

%W Board of directors

WA Dozorci rada
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Ing. Jiti Borovec, MBA
Mgr. Jan Duspéva

Ing. Helena Hostkova
Ing. Ladislav Stanék
Ing. Frantisek Todt

Chairman
Vice-Chairman
member
member

member

Ing. Miroslav Benes

Ing. Jifina Vorlova
Mgr. Martin Engel
Ing. Marie Cizinska
Ing. Josef Petrik
JiFi Pavlas

RNDr. Richard Nouza
Ing. Milan Balaban

Ing. Rudolf Jonak

Jifi Oberfalzer

Ing. Jan Klech

Oldfich Bednar

Ing. Milan Hlavac

Ing. Karel Goldemund

Ing. Jan Vitula

Ing. Véra Kovarova

den zaniku ¢lenstvi v DR: 23. Unora 2011
den vzniku ¢lenstvi v DR: 23. Gnora 2011
predseda DR, den vzniku funkce: 24. Gnora 2011

den vzniku ¢lenstvi v DR: 23. Gnora 2011
mistopredseda DR, den vzniku funkce: 31. 3. 2011

¢len DR, 2. mistopredseda DR
den vzniku funkce: 24. listopadu 2011

1. mistopredseda DR, den zaniku funkce: 23. inora 2011
den zaniku ¢lenstvi v DR: 23. Ginora 2011

2. mistopredseda DR, den zaniku funkce: 23. Gnora 2011
den zaniku ¢lenstvi v DR: 23. Ginora 2011

¢len DR, den zaniku ¢lenstvi v DR: 13. ¢ervna 2011
den vzniku ¢lenstvi v DR: 14. ¢ervna 2011

¢len DR, den zaniku ¢lenstvi v DR: 23. Gnora 2011

¢len DR, den zaniku ¢lenstvi v DR: 23. Gnora 2011
den vzniku ¢lenstvi v DR: 23. Gnora 2011

¢len DR, den zaniku ¢lenstvi v DR: 23. GUnora 2011
¢len DR, den zaniku ¢lenstvi v DR: 23. Gnora 2011
¢len DR
¢len DR
¢len DR
¢len DR, den vzniku ¢lenstvi v DR: 23. Unora 2011

¢len DR, den vzniku ¢lenstvi v DR: 23. Unora 2011
den zaniku ¢lenstvi v DR: 18. srpna 2011

¢len DR, den vzniku ¢lenstvi v DR: 18. srpna 2011

%N Supervisory board

Ing. Miroslav Benes

Ing. Jifina Vorlova
Mgr. Martin Engel
Ing. Marie Cizinska
Ing. Josef Petiik
Jifi Pavlas

RNDr. Richard Nouza
Ing. Milan Balaban

Ing. Rudolf Jondk

Jifi Oberfalzer

Ing. Jan Klech

Oldfich Bedna¥

Ing. Milan Hlavac

Ing. Karel Goldemund

Ing. Jan Vitula

Ing. Véra Kovarova

membership terminated on: 23 February 2011
membership held from: 23 February 2011
Chairman; position held from: 24 February 2011

membership held from: 23 February 2011
Vice-Chairman; position held from: 31 March 2011

member of the supervisory board
2nd Vice-Chairman; position held from: 24 November 2011

1st Vice-Chairman; position held until: 23 February 2011
membership terminated on: 23 February 2011

2nd Vice-Chairman; position held until: 23 February 2011
membership terminated on: 23 February 2011

member; membership terminated on: 13 June 2011
membership held from: 14 June 2011

member; membership terminated on: 23 February 2011

member; membership terminated on: 23 February 2011
membership held from: 23 February 2011

member; membership terminated on: 23 February 2011
member; membership terminated on: 23 February 2011
member of the supervisory board

member of the supervisory board

member of the supervisory board

member; membership held from: 23 February 2011

member; membership held from: 23 February 2011
membership terminated on: 18 August 2011

member; membership held from: 18 August 2011
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5.

ZPRAVA PREDSTAVENSTVA

V souladu s platnymi pravnimi predpisy, stanovami spolec¢nosti a jednacim fadem se predstavenstvo
v uplynulém roce vénovalo obchodnimu fizeni akciové spolecnosti.
Béhem roku 2011 se seslo na 24 fadnych a 1 mimoradném zasedani.

Predstavenstvo v roce 2011 zasedalo v nasledujicim sloZeni:

Predseda Ing. Jiti Borovec, MBA
Mistopredseda Mgr. Jan Duspéva
Clen Ing. Ladislav Stanék
Clen Ing. Helena Hostkova
Clen Ing. Frantisek Todt

Mimo jiné se predstavenstvo v roce 2011 zabyvalo témito zasadnimi otazkami spolecnosti: strategické varianty
rozvoje spolecnosti, schvaleni podnikatelského planu pro rok 2012, schvaleni investi¢niho planu spolecnosti, dohled
nad procesem vnitfniho zlepsovani a implementaci manazerského informacniho systému, schvaleni planu zvyseni
ochrany a bezpecnosti spolecnosti, feseni insolvencniho fizeni a dohled nad soudnimi procesy spolecnosti.

In the past year, in accordance with the applicable legislation in force, the Articles of Association of the Company
and the rules of procedure, the board of directors focused on managing the Company’s business. In 2011, it held 24
regular meetings and 1 extraordinary meeting.

In 2011, the board of directors was composed of the following members:

Chairman Ing. Jifi Borovec, MBA
Vice-Chairman Mgr. Jan Duspéva
Member Ing. Ladislav Stanék
Member Ing. Helena Hostkova
Member Ing. Frantisek Todt

In 2011, the board of directors focused, among other things, on the following key issues: strategic scenarios of

the Company’s development, approval of the business plan for 2012, approval of the Company’s investment plan,
supervision over the process of internal enhancement and implementation of the Management Information System,
approval of a security and safety enhancement plan, and oversight of the Company’s court disputes.

. Pfedstavenstvo / Board of directors

Ing. Jifi Borovec, MBA
predseda predstavenstva
Chairman

Ing. Helena Hostkova
¢len predstavenstva
Member

Mgr. Jan Duspéva
mistopredseda predstavenstva
Vice-Chairman

Ing. Ladislav Stanék
Clen predstavenstva
Member

Ing. Frantisek Todt
Clen predstavenstva
Member
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V souladu s pravnimi predpisy a stanovami spolecnosti plnila dozor¢i rada ulohu kontrolniho organu spolecnosti.
Dozor¢i rada pfijatymi rozhodnutimi a stanovisky ke stanovami uréenym Ukonim a zéleZitostem pfispivala k odpo-
védné realizaci podnikatelského zaméru. Sledovala postup realizace hlavnich Ukold spole¢nosti pfijatych pro rok
2011, prabézné vénovala pozornost vyvoji hospodareni ze strany vynos obchodu a poskytovanych sluzeb, vysi
celkovych i dil¢ich ndkladd, vyvoji pohledavek a ostatnich ukazatel( hospodareni spole¢nosti, pInéni investi¢nich za-
mérd, plnéni zavazkd vaci zaméstnanclim a vénovala se i vysledkdim kontrolni ¢innosti a pInéni rozhodnuti jediného
akciondare. | kdyzZ se sloZzeni dozor¢i rady v pribéhu roku ménilo, po¢atkem roku pracovala v plném poctu dvanacti
¢lenli a od 24. 2. 2011 v poctu deseti ¢lend, byla zajisténa kontinuita jeji ¢Cinnosti. Sesla se na dvanacti fadnych zase-
danich.

Dozor¢i rada pribézné vénovala pozornost napadenim spolecnosti, které jsou zaloZené na fiktivnich pohledavkach.
Pres pritahy soudnich fizeni bylo dosazeno vyznamnych dilich Gspéchd. Dozordi rada konstatuje, Ze pres tato napa-
deni je spolecnost stabilizovana a plné funkcni. Rizika plynouci z napadeni spole¢nosti vsak dosud odstranéna nejsou.

Rok 2011 byl pro hospodareni spole¢nosti velmi Gspésny. Zaméstnancim, predstavenstvu a vedeni spole¢nosti se
podafilo nejen splnit Gkoly planované pro rok 2011, ale v fadé ukazatel je vyznamné prekrocit. Byly realizovany i za-
méry pro obnovu a dlouhodoby rozvoj spolec¢nosti. Spolecnost dosahla druhého nejlepsiho hospodarského vysledku
od svého zaloZeni.

Dozorci rada prezkoumala Ucetni zavérku za rok 2011 a sezndmila se s auditorskou zpravou. V souladu s vyrokem
auditora konstatuje, Ze Ucetni zavérka spolecnosti ve vSech podstatnych aspektech vérné zobrazuje aktiva, zavazky,
vlastni kapitdl a finanéni situaci CEPRO, a.s. k 31. 12. 2011 a vysledek hospodareni za dané ucetni obdobi je v souladu
se zakonem o Ucetnictvi a s pfislusSnymi pravnimi predpisy. Dozorci rada doporucuje jedinému akcionafri schvalit fad-
nou Uéetni zavérku spole¢nosti CEPRO, a.s. k 31. 12. 2011 a navrh predstavenstva na rozdéleni zisku za rok 2011.

Dozorci rada dale prezkoumala Zpravu o vztazich mezi propojenymi osobami za rok 2011 tak, jak byla zpracovana
predstavenstvem CEPRO, a. s. a piedloZena dozoréi radé. K predlozené zpravé nema dozordi rada pFipominky.

Na zakladé uskute¢néné kontroly dozoréi rada konstatuje, 7e spole¢nost CEPRO, a. s. neposkytla v roce 2011 sponzor-
sky dar politickym strandm nebo politickym hnutim.

Ing. Miroslav Benes
predseda dozorci rady

The Supervisory Board carried out the role of the Company’s supervisory body in accordance with applicable legal
regulations and the Company’s Articles of Association. By its decisions and opinions on acts and matters stipulated
by the Articles of Association, it contributed to the responsible implementation of the business plan. The Supervisory
Board continuously monitored progress towards achieving the Company’s key objectives set for 2011, trends in the
financial performance in terms of revenues and services provided, the level of total and specific costs, the deve-
lopment of receivables and other performance indicators, the fulfilment of investment plans, and the settlement

of liabilities to employees, while it also focused on the results of supervisory activities and on implementing the
decisions of the sole shareholder. Although the structure of the Supervisory Board changed during the year from the
full number of twelve members at the beginning of the year to ten members from 24 February, the continuity of its
activity was ensured. The Supervisory Board convened twelve regular meetings.

The Supervisory Board continued to devote attention to responding to claims raised against the Company based on
fictitious receivables. Despite delays in court proceedings, significant partial success was achieved. The Supervisory
Board states that despite these claims, the Company is stable and fully operational. However, the risks arising from
the attacks on the Company persist.

The year 2011 was very favourable in terms of the Company’s results. Employees of the Company, its Board of Direc-
tors and management succeeded in meeting, and in many aspects significantly exceeding, the targets planned for
2011. Steps were also taken towards the revitalisation and long-term development of the Company. The Company
achieved its second best result since its establishment.

The Supervisory Board has reviewed the 2011 financial statements and has studied the auditor’s report. In line with
the auditor’s opinion, it states that the Company’s financial statements present fairly, in all material aspects, the
assets, liabilities, equity and financial position of CEPRO, a.s. as at 31 December 2011, and that its financial perfor-
mance for the year then ended is in accordance with the Act on Accounting and relevant legislation. The Supervisory
Board recommends that the sole shareholder approve the ordinary financial statements of CEPRO, a. s. as at 31
December 2011, and the distribution of the 2011 profit proposed by the Board of Directors.

The Supervisory Board has also reviewed the report on relations between related parties for 2011, which was prepa-
red by the Board of Directors of CEPRO, a.s. and submitted to the Supervisory Board. The Supervisory Board has no
comments on the submitted report.

Based on its review, the Supervisory Board states that CEPRO, a. s. provided no sponsorship gifts to any political party
or political movement in 2011.

Ing. Miroslav Benes
Chairman of the Supervisory Board
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OBCHODNI AKTIVITY

7.

BUSINESS ACTIVITIES

Rok 2011 byl pro obchodni aktivity spolec¢nosti predevsim ve znameni vyrovndvani s pokracujici stagnaci spotfeby pohon-
nych hmot v Ceské republice a s deformaci trhu dafiovymi tniky, pfedevsim v oblasti dané z pfidané hodnoty.

Dopad nabidky pohonnych latek, u které byla zkracena dar z pfidané hodnoty, dosahoval v roce 2011 svého maxima

a velmi negativné ovlivnil vechny hlavni obchodni aktivity spole¢nosti CEPRO.

Pres stagnaci spotreby pohonnych latek se vSak spolec¢nosti podafilo ve velkoobchodnich aktivitach udrzet svoji trzni pozici;
v maloobchodnim prodeji trzni podil dokonce navysit.

Spolec¢nost také Uspésné presla na systém nakupu pohonnych latek dle ZVZ a to nejen bez vypadku dodavek, ale i bez
ekonomickych ztrat.

y&N Preprava a skladovani pohonnych hmot v systému CEPRO, a.ss.
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Bilanéni situace produktového systému CEPRO byla po cely rok stabilni a planovany vypadek dodavek pohonnych latek
spojeny s odstavkou rafinérie Litvinov v zafi a fijnu 2011 se podafilo, diky peclivé pripravé a spolupraci se Spravou statnich
hmotnych rezerv, bezproblémové nahradit.

Vyse popsané negativni trzni aspekty a odstavka rafinérie Litvinov vSak bohuzel mély negativni dopad na meziro¢ni srovna-
ni objemu prepravenych pohonnych latek.

Mnozstvi pohonnych hmot zmanipulovanych v systému CEPRO, a.s.

In 2011, the Company primarily had to cope with the stagnation of fuel consumption in the Czech Republic and with the
distortion of the market as a result of tax evasion, in particular relating to value added tax. The effects of this, i.e. fuel sold
without paying VAT, reached their maximum in 2011, negatively influencing all principal business activities of CEPRO.

Despite the stagnation in consumption, the Company managed to retain its share in the wholesale market and increase its
share in the retail market.

The Company also successfully adopted the system of purchasing fuel in accordance with the Act on Public Contracts, and
all this without any major defaults or financial losses.

AN Transportation and storage of fuel in the system of CEPRO, a.s.

The situation of CEPRO’s product pipeline system was stable during the year and a planned stoppage of fuel supplies rela-
ting to a temporary shut-down of the Litvinov refinery in September and October 2011 was dealt with without any serious
problems, thanks to detailed preparation and cooperation with the Administration of State Supply Reserves.

Unfortunately, the negative market aspects and the shut-down of the Litvinov refinery described above negatively affec-
ted our year-to-year results with respect to the volume of transported fuel.

Volume of fuel managed within the system of CEPRO, a.s.

2010 (v kt) 2011 (v kt) 2011/2010 (%)
Produktovod Viak Produktovod Viak Produktovod Viak

BA 858 57 763 81 89% 142 %
NM 1784 140 1659 249 93 % 178 %
PHM celkem 2642 197 2422 330 92% 168 %
Celkem v systému 2839 2752 97 %

Spole¢nost CEPRO, a. s. v roce 2011 spinila zdkonné pozadavky na nahradu fosilni slozky pohonnych latek bioslozkou.

MnoZstvi bioslozky vydané do volného dariového obéhu

2010 (m?) 2011 (m?) 2011/2010 (%)

FAME 104 022 92 004 88 %
BIOLIH 37949 40 804 108 %
ETBE 9012 1682 19%

2010 (in kt) 2011 (in kt) 2011/2010 (%)
Pipeline Train Pipeline Train Pipeline Train
Petrol 858 57 763 81 89 % 142 %
Diesel oil 1784 140 1659 249 93 % 178 %
Total fuel 2642 197 2422 330 92 % 168 %
Total managed within 2839 2752 97 %
the system

In 2011, CEPRO, a.s. met statutory requirements regarding the replacement of a fossil component of fuel with a bio-component.

Volume of bio-components released for free tax circulation

2010 (m?) 2011 (m?) 2011/2010 (%)

FAME 104 022 92 004 88 %

BIOALCOHOL 37949 40 804 108 %

ETBE 9012 1682 19%




7.

OBCHODNI AKTIVITY

8 Ochranovani zasob pohonnych hmot pro Spravu statnich hmotnych rezerv

Spole¢nost CEPRO, a.s. splnila veskeré zavazky viici svému strategickému partnerovi — Spraveé statnich hmotnych
rezerv. Nad standardni body spoluprace se v roce 2011 podafrilo dokoncit projekt nahrady ¢asti objemu zasob letec-
kého paliva Jet A1 za motorovou naftu.

Velkoobchodni prodej pohonnych hmot (bez prodeji do zasob Spravy statnich hmotnych rezerv) ‘

Pres velmi konkurencni trzni situaci se ve velkoobchodé podafilo navazat na pozitivni vyvoj roku 2010. Pres pokles
objemu prodanych pohonnych latek spole¢nost dosahla historické hodnoty obchodni marZe. Dulezitym aspektem
téchto pozitivnich vysledkd byla Gspésna nakupni politika v obdobi relativné vysoké trzni volatility.

Velkoobchodni prodej PHL (bez prodejti do zasob SSHR)

2010 (v kt) 2011 (v kt) | 2011/2010 (%)

BA celkem 350,0 299 85%

NM 801,3 658 82 %

JET 143,7 135 94 %

Celkem 1295,0 1092,0 84%

Dalezitou velkoobchodni aktivitou byl prodej alternativnich pohonnych hmot. Spole¢nost CEPRO, a. s., coby pra-
kopnik v této oblasti dosahla v roce 2011 vedouci pozice na ¢eském trhu. Klicem k tomuto Gspéchu byla celd fada
individualnich projekt(, jejichz cilem byla podpora prodeje alternativnich pohonnych hmot.

Prodej pohonnych hmot v siti cerpacich stanic EuroOil pomoci karetniho systému

28

V rdmci projektu karty EuroQil se pokracovalo v akvizici a navySovani podilu karetnich zakaznik( na vytoci pohonnych
hmot v siti Cerpacich stanic EuroOQil.

Prodej PHL v siti Cerpacich stanic pomoci karetniho systému EuroQil

2010 (v kt) 2011 (v kt) 2011/2010 (%)

/¥ Protection of fuel supplies for the Administration of State Supply Reserves

CEPRO, a.s., has met all its obligations towards its strategic partner, the Administration of State Supply Reserves.
In addition to our standard cooperation, we managed to complete a project to replace a part of the volume of Jet
Al fuel with diesel oil.

Wholesale of fuel (excluding sales to the Administration of State Supply Reserves)

Despite heavy competition in the wholesale market in 2011, we managed to proceed as in 2010. Even though
the volume of fuel sold decreased, the Company generated its highest margin ever, also thanks to the successful
procurement policy at a time of high market volatility.

Wholesale of fuel (excluding sales to the Administration of State Supply Reserves)

2011/2010 (%)

2010 (in kt) 2011 (in kt)

Total petrol

Diesel oil

JET

An important wholesale activity was the sale of alternative fuel. CEPRO, a. s., as a pioneer in this area, became the
leader in the Czech market with alternative fuel in 2011. The key to our success was a number of projects aimed at

supporting the sale of alternative fuel.

Sale of fuel at EuroQil fuel stations using a card system

We continued to increase the number of EuroQil card customers within our EuroQil card project.

Sale of fuel at fuel stations using the EuroOQil card system

2010 (in kt) 2011 (in kt) 2011/2010 (%)

Diesel oil 10.6 12 113 %
Petrol 13 1.5 115%
Total 12 13.7 114 %
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CERPACI STANICE

V siti ¢erpacich stanic EuroOil v roce 2011 spole¢nost CEPRO, a. s., provozovala celkem 191 &erpacich stanic (véetné
lodi a dvou bezobsluznych terminal(). Celkem 10 ¢erpacich stanic fungovalo v zaméstnaneckém rezimu, zbylé ve
fransizovém.

V prvni poloviné roku byla pfipravena koncepce rozvoje sité cerpacich stanic a posléze také akéni plan, ktery odsou-
hlasilo predstavenstvo spolecnosti. V souladu s akénim planem byly do konce kalendarniho roku postupné pfipraveny
kroky vedouci ke zméné tvare Cerpacich stanic EuroQil, zejména v oblasti designu identifikacnich prvk(, poskytovani
sluzeb zakaznik(im, vzhledu firemniho obleceni a v neposledni fadé také vystupovani obsluhy. Pfipravené zmény
budou v nasledujicich letech postupné realizovany.

Rada zaméstnanc( se béhem roku zapojila do mystery shoppingu na ¢erpacich stanicich. Zavéry z téchto hodnoceni
jednoznacné volaji po zlepseni obchodnich schopnosti obsluhy ¢erpacich stanic. Tato problematika bude jednim
z hlavnich ukold pro rok 2012.

Pfed motoristickou sezénou 2011 byl do provozu uveden bezobsluzny systém tankovani pohonnych hmot na ¢erpaci
stanici v Nehvizdech. Tento projekt spolecnosti YourSystems navySuje komfort sluzeb pro zakaznika rozSifenim moz-
nosti nacerpani pohonnych hmot po celych 24 hodin. V roce 2012 bude doplnén o akceptaci hotovosti.

Pohonné hmoty prodavané v siti ¢erpacich stanic EuroOil:

BA 91 Special

BA 95 E Natural Optimal
BA 98 Super Plus

E85

Diesel

Diesel Optimal
EkoDiesel

LPG

Kvalita proddvanych pohonnych hmot je pravidelné kontrolovdna systémem nezdvislé akreditované spole¢nosti SGS
Czech Republic a také COI s velmi dobrym vysledkem.

Skladba druhd PHL se na jednotlivych ¢erpacich stanicich v pribéhu 2011 zménila tak, aby byly skladovaci kapacity
Cerpacich stanic vyuzivany s maximalnim obchodnim efektem. Detailni analyza bude vyuZita v procesu postupného
Ustupu od prodeje paliva BA 91 Special, které bude nahrazeno nékterym z alternativnich paliv, pfipadné palivem
klasickym, jehoz zavedeni se jevi jako ekonomické.

Investi¢ni akce realizované v siti ¢erpacich stanic EuroQil v roce 2011 bezesporu posiluji postaveni znacky na trhu.
Patfi k nim zejména:

¢ Ukonceni vystavby Cistirny odpadnich vod v Destném v Orlickych hordach a jeji uvedeni do provozu.

¢ Ukonceni vystavby vodovodu a ziskani zdroje pitné vody pro Cerpaci stanici v Lokti.

¢ Ukonceni vystavby lapolu u ¢erpaci stanice ve Vysokém Myté a jeho uvedeni do provozu.

¢ \lyména dvou portald kartacovych mycich linek, jednoho u ¢erpaci stanice v Plané u Marianskych Lazni
a jednoho u Cerpaci stanice v Chocni.

e Zahdjeni vystavby nové Cerpaci stanice v Litoméficich. Vystavba je vedena v souladu s modernimi trendy
v obchodni strategii, termin uvedeni ¢erpaci stanice do provozu je kvéten 2012.

Pres vSechny komplikace, které rok 2011 v obchodni oblasti pfinesl, se celému tymu Useku ¢erpacich stanic, za aktivni
podpory vSech partneri — ndjemct ¢erpacich stanic, podarilo stanoveny plén v prodeji pohonnych hmot a ostatniho
sortimentu splnit a zaroven prekrocit.

Taktéz doslo k navyseni ukazatele prodeje ostatniho sortimentu v korunach na litr prodané pohonné Iatky.

8.

FUEL STATIONS

In 2011, CEPRO, a. s”s EuroQil fuel station network covered a total of 191 fuel stations (including ship fuel station
and two assistance-free terminals). Ten fuel stations were operated by employees; the remaining fuel stations were
operated through franchising.

A concept and action plan for the development of the fuel station network was prepared and subsequently approved
by the board of directors in the first half of 2011. In accordance with the action plan, measures leading to a change

in the image presented by the EuroQil fuel stations were adopted before the year-end, in particular relating to the
design of visual components, provision of customer services, company dress code and behaviour of fuel station staff.
These changes will gradually be implemented in the coming years.

A number of our employees were involved in mystery shopping at fuel stations during the year. This form of evalua-
tion clearly shows that business skills of the fuel station staff must inevitably be enhanced. This will be our main goal
for 2012.

An assistance-free system of fuel filling at the Nehvizdy fuel station was put into operation before the 2011 motor
season. This is a project of YourSystems, which increases the comfort provided to our customers by offering them
24-hour service. The system will be further improved by the possibility of accepting cash.

Fuels sold at the EuroQil fuel stations:

BA 91 Special

BA 95 E Natural Optimal
BA 98 Super Plus

E85

Diesel

Diesel Optimal
EkoDiesel

LPG

The quality of fuel sold is regularly reviewed by SGS Czech Republic, an independent and accredited company, and the
Czech Trade Inspectorate with very good results.

The range of fuel offered at the individual fuel stations changed during 2011 in order to use the station’s storage
facilities with the maximum business effect. A detailed analysis of fuel sold will be used in the process of a gradual
replacement of BA Special with some alternative fuel, or classic fuel where appropriate for economic reasons.

In order to strengthen our position in the market, we carried out various investment projects at our EuroQil fuel stati-
onsin 2011, such as:

e Completion and deployment of a sewage treatment plant in Destné v Orlickych horach

e Completion of a water pipeline and acquisition of a drinking water source for the fuel station in Loket

e Completion and deployment of an oil traps at the fuel station in Vysoké Myto and putting it into operation

® Replacement of two portals of car wash units using brushes: one at the fuel station in Pland u Maridnskych Lazni
and one in Chocen

e Commencement of the construction of a new fuel station in Litoméfice. This construction is carried out in compli
ance with the modern business strategy trends. The launch of the fuel station is planned for May 2012.

Despite all the complications of 2011, our team at the Fuel Stations Division in cooperation with all the partners, i.e.
fuel station lessees, succeeded in fulfilling and exceeding the planned sale of fuel and other goods.
Sales of other goods in CZK per litre of fuel have also increased.




PROVOZ A INVESTICE
OPERATION AND INVESTMENTS

Hlavnim cilem provozniho useku pro rok 2011 bylo zajisténi kvalitni interni podpory pro obchodni Usek pfi prepravé
a skladovéni pohonnych hmot a s tim souvisejicich sluzeb. Velkou vyzvou bylo zejména zajisténi téchto pozadavki
v dobé odstavek rafinérii. Pfesto se podafrilo vie ve stanoveném terminu a maximalini kvalité splnit, a to za dodrzeni
vsech bezpecénostnich a legislativnich pozadavk a planovanych financnich prostredk.

V roce 2011 bylo prepraveno a zmanipulovano 5,64 mil. m®* pohonnych hmot.

V ramci zlepSeni procest byly provedeny organizacni zmény, které vedly k zefektivnéni téchto procest a snizeni nakla-
dd o 7,9 mil. Ké/rok.

V oblasti udrzby mél provozni Usek dva hlavni cile. Prvni, zajistit maximalni dostupnost zarizeni pro obchodni aktivity,
coz se diky preventivnimu a profylaktickému zpUtsobu Gdrzby podafrilo. To bylo klicové zejména v dobé odstavek
rafinérii.

Druhy, zajisténi realizace akci planované udrzby, kdy bylo realizovano 157 akci v celkové financni vysi 147,9 mil. K¢.

Z téch nejvétsich Uspésné probéhla oprava produktovodni trasy Smyslov — Bélcice, kde bylo mozno diky precizni
pfipraveé a fizeni vSech Cinnosti zkratit délku odstavky trasy na dosud rekordnich 30 dni. Ddle intenzivné probihala
defektoskopie produktovodd a nadrzi. Inspekce se dockaly 3 produktovodni trasy, na 4 trasach byly provedeny opravy
a defektoskopicky bylo provéreno 112 nadrzi; z toho 39 bylo opraveno.

Celkové bylo v roce 2011 na opravy a udrzbu vynalozeno v provoznim Useku 180,1 mil. K.

V investic¢ni ¢innosti se spolecnost zamérila hlavné na obchodni aktivity, zejména podporu novych pfilezitosti a zajis-
téni business continuity, na splnéni legislativnich pozadavk( na zafizeni a provoz a zvySeni bezpecnosti a efektivity
v oblasti ICT. Do investi¢niho planu bylo zafazeno celkem 149 akci, které CEPRO zainvestovalo ¢astkou 451,324 mil. K&.

V roce 2011 CEPRO Uspééné dokoncilo nejvyznamnéjsi investi¢ni projekt ,Vystavba skladovacich kapacit Loukov*,
ktery si vyzadal investi¢ni prostiedky v celkové vysi 1,46 mld. K¢. Stavba byla dokoncena v souladu s rozpoétem i har-
monogramem. Mezi dal$i Gspé&$né dokoncené projekty Ize zafadit rekonstrukci fidiciho systému ve skladu Slapanov,
rekonstrukce armaturnich Sachet na trasach produktovod( a Upravu KZ Mstétice. V oblasti bezpeénosti a Zivotniho
prostiedi byly dokonceny rozvody pozarni vody ve skladech Smyslov a Loukov a ve skladé Roudnice nad Labem zacala
fungovat biologicka ¢isticka odpadnich vod. CEPRO mé také 5 novych hasi¢skych zasahovych vozidel.

V oblasti ICT zrekonstruovalo rozvody optické sité ve skladech Bélcice, Klobouky, Nové Mésto a Velka Bites a byla
realizovana Il. etapa IP telefonie. Probéhla bezpecnostni segmentace sité, byly rozvijeny SW aplikace pro podporu
obchodni ¢innosti.

The main goal of our Operations Division for 2011 was to ensure the provision of a high-quality internal support to
the Sales Division when transporting and storing fuel and providing other associated services. This was vital during
the time of temporary shut-downs of refineries. The Operations Divisions managed to fulfil all the goals within the
set deadlines and in the maximum quality while meeting all the safety, legislative and financial requirements.

In 2011, the Company transported and managed 5.64 million m? of fuel.

We carried out organisational changes to increase the effectiveness of our processes and reduce our costs by CZK 7.9
million per year.

The Operations Division had two main goals in the area of maintenance. The first was to ensure the maximum availa-
bility of facilities for business activities, which was fulfilled due to preventive maintenance. This was essential during
the time of temporary shut-downs of refineries.

The second one was to ensure the carrying out of planned maintenance projects. We carried out 157 projects costing
CZK 147.9 million, of which the major ones were the repair of the Smyslov—Bélcice pipeline where we managed to
shorten the time of a shut-down to a record 30 days due to detailed preparation and proper management as well

as defectoscopy of pipelines and tanks. Three pipelines were inspected and four pipelines were repaired; 112 tanks
were inspected of which 39 were repaired.

A total of CZK 180.1 million was spent on repairs and maintenance by the Operations Division in 2011.

For investment activities, the Company primarily focused on sales activities, particularly on support of new oppor-
tunities and business continuity, fulfilment of legislative requirements applicable to equipment and operations, and
enhancement of safety and ICT effectiveness. A total of 149 projects costing CZK 451,324 million were included in
our investment plan.

In 2011, CEPRO successfully completed its most significant investment project “Construction of the Loukov storage
facilities”, which required an investment of CZK 1.46 billion. The construction was completed in compliance with both
the budget and time schedule. Other successfully completed projects included the reconstruction of the manage-
ment system in the Slapanov depot, reconstruction of armature shafts in pipelines, and adaptation of KZ Mstétice.
With respect to safety and the environment, we completed the system for distributing fire water in the Smyslov and
Loukov depots, and put into operation a biological sewage treatment plant in the Roudnice nad Labem depot.

In addition, CEPRO acquired 5 new fire trucks. For ICT, we reconstructed an optical network distribution system in the
Bélcice, Klobouky, Nové Mésto and Velka Bites depots and carried out the second phase of the VolP phone techno-
logy project. We also carried out an analysis of network safety and focused on developing SW applications for the
support of sales activities.
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RIZENI LIDSKYCH ZDROJU
HUMAN RESOURCES MANAGEMENT

Ke dni 31. 12. 2011 méla spole¢nost CEPRO, a.s. 821 zaméstnanc(l. Meziro&ni pokles, ktery byl umoznén implemen-
taci nové technologie do spolecnosti, pfedstavoval 19 zaméstnancd.

Diky dosazenému hospodarskému vysledku v r. 2011 byly zaméstnanciim opét v maximalni vysi vyplacené celopodni-
kové odmény, jako ocenéni podilu vSech zaméstnancd na dosaZeni hospodarského vysledku. Zaméstnanclim se také
zvysily financni nalezitosti o jednoprocentni navyseni zakladni mzdy ve mzdové slozce mimoradné odmény. Principy
odmeénovani jsou v souladu s kolektivni smlouvou, platnou legislativou a smérnici k motivaci a odménovani zamést-
nancu.

Vedeni spolecnosti s ohledem na vysi dosazeného hospodaiského vysledku jiz drunym rokem poskytlo svym zamést-
nanctim benefit — volnocasové poukazky.

V ramci planu rozvoje a zvysovani odborné zpUsobilosti pracovnikd a budovani manazerského a expertniho potencidlu
zajistuje spolecnost komplex vzdélavacich aktivit. Jedna se jak o 3koleni za G¢elem zvy3eni kvalifikace, tak o jazykové
kurzy pro vybrané zaméstnance centraly a stredisek.

Vedeni spolec¢nosti se pravidelné setkava se zastupci odbor(. V souladu s kolektivni smlouvou zacala spoleénost pfi
propousténi zaméstnancl spolupracovat s externi firmou a vyuziva pro své zaméstnance outplacementovy program,
jehoi cilem je redukovat nebo dokonce eliminovat vSechny negativni vlivy propousténi.

As at 31 December 2011 CEPRO, a. s. had 821 employees, 19 employees fewer than the previous year as a result of
the implementation of new technologies.

Owing to the results for 2011, we were able to provide our employees with the maximum amount of bonuses,
expressing our appreciation for their work. We also increased their basic wage by 1%, particularly the extraordinary
bonus component of wage. Remuneration of our employees is performed in compliance with the Collective Agree-
ment, valid legislation and our Employee Motivation and Remuneration Policy.

With respect to the good results of operations, the Company management has again granted its employees another
employee benefit introduced the previous year — free-time vouchers.

As part of the plan to develop and raise the level of qualification of the employees and to build managerial and ex-
pert potential, the Company provides a range of educational activities. These comprise programmes aimed at raising
qualification levels, as well as language courses for selected head office staff and employees working at centres.

The Company management regularly meets trade union representatives. Any dismissals from the Company are dealt
with in cooperation with an external company offering an outplacement programme as set in the Collective Agree-
ment, which is aimed at reducing or eliminating all negative effects of such a dismissal.
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VYZNAMNE UKAZATELE

Dosazeny hospodafisky vysledek v trovni 826 mil. K¢ pred zdanénim jako druhy nejlepsi v historii spole¢nosti potvrzu-
je aktudlni trendy identifikovatelné v celém segmentu petrochemického priimyslu v CR. Spoleénost CEPRO potvrdila
svymi vynosy své postaveni na velkoobchodnim i retailovém trhu s pohonnymi latkami. Nastavenymi systémy fizeni
naklad( a nakupnimi procesy ve spolecnosti se dafi eliminovat inflacni dopady a zajistit efektivnéjsi nakupy materialu
a sluzeb.

Pres velkou fluktuaci cen na trhu s pohonnymi latkami a bioslozkami do nich pfimichdvanymi se podafrilo udrzet rele-
vantni pomér vynosu a naklad(. V ramci fizeni cash flow vénuje spolecnost velkou péci spravé pohledavek.

Stejné jako v minulych letech spole¢nost CEPRO uplatnila v roce 2011 pii vytvareni opravnych polozek k pohledavkdm
a pri tvorbé ostatnich rezerv konzervativni pfistup s cilem minimalizace vlivu rizikové expozice v dalSich obdobich.

Vydaje vynakladané na péci o majetek vyplyvaji z dlouhodobych pland Gdrzby a rozvoje majetku celé spole¢nosti.

Celkovy vyvoj vynost a nakladl a vyvoj dosazeného hospodarského vysledku spolecnosti pred zdanénim za posled-
nich pét let charakterizuji nize uvedené grafy.

v tis. K¢

2007 | 2008 | 2009 | 2010 | 2011
Vynosy celkem 49574744 63 455920 46932958 53082518 58 760 246

. Vynosy celkem v tis. K¢ ‘

63 455 920
53082 518 58 760 246
2007 2008 2009 2010 2011

v tis. K¢

2007 | 2008 | 2009 | 2010 | 2011
Naklady celkem 49117 209 62 890 353 46184318 52120143 57 934 645

. Naklady celkem v tis. K¢ )
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62 890 353
) 190143 57 934 645
—— 5 —
49 117 209 —_— 46 184 318

2007 2008 2009 2010 2011

11.

KEY INDICATORS

A profit of CZK 826 million before tax is the second best result in the Company’s history, confirming the current
trends visible in the Czech petrochemical industry. CEPRO has thus confirmed its position in the wholesale and retail
fuels market. It has also proved that it is able to eliminate the effects of inflation and carry out more effective purcha-
ses of material and services through its defined cost management systems and procurement processes.

Despite the high fluctuation of fuel and bio-component prices, we managed to maintain the relevant proportion of
revenues and expenses. In terms of cash flow, we pay increased attention to management of receivables.

As in previous years, in 2011 CEPRO proceeded conservatively upon establishment of adjustments to receivables and
other provisions to minimise the risk exposure in the coming periods.

Expenses for fixed assets relate to long-term plans for repairs and maintenance of the Company’s fixed assets.

The development of total revenues and expenses and results before tax over the last five years is shown in the charts
below.

in TCZK
2007 | 2008 | 2009 | 2010 | 2011
Total revenues 49574 744 63 455 920 46 932 958 53082518 58 760 246
. Revenues total in TCZK ‘
63 455 920
53082 518 58 760 246
2007 2008 2009 2010 2011
in TCZK
2007 | 2008 | 2009 | 2010 | 2011
Total expenses 49117 209 62 890 353 46184318 52120143 57 934 645
. Expenses total in TCZK ‘
62 890353
RID7n 57 934 645
5
49117 209 — 46 184 318 ——

2007 2008 2009 2010 2011
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VYZNAMNE UKAZATELE KEY INDICATORS

v tis. K¢ in TCZK
2007 | 2008 | 2009 | 2010 | 2011
Vysledek hospoda- 457 535 565 567 748 640 962 375 825601 Result before tax 457 535 565 567 748 640 962 375 825601
feni pred zdanénim
. Vysledek hospodareni pired zdanénim v tis. K¢ . Result before in TCZK ‘
962 375 962 375
825 601 825 601
748 640 —_— 748 640 —_—
565 567 ——— ————— 565 567 ——— ———
457 535 ———— ————— ——— — 457535 ———— ————— ——— —
— — —_— — — — —_— —
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
Spole¢nost CEPRO predpoklada, ze hospodarsky vysledek v roce 2012 bude vyrazné ovlivnén trinf situaci v oblasti CEPRO expects that its 2012 results will be significantly affected by the situation in the Czech fuel market, which
pohonnych hmot v R, vyznadujici se stagnaci spotieby a prebytku nabidky nad poptévkou na trhu v CR na strané shows stagnating consumption, excess of supply over demand and heavy competition influencing the product price
jedné, a vyosttujicim se konkurenénim bojem odrazejicim se v cenovém vyvoji produktd, na strané druhé. Pfi pred- development. The volume of transported fuel is expected to be slightly higher than in 2011 and, therefore, the Com-
pokladaném objemu prepravenych pohonnych hmot mirné nad drovni roku 2011 bude spolec¢nost klast vyznamny pany will pay increased attention to further increasing the effectiveness of its operations. This will primarily be done
dlraz na dalsi zvySovani efektivity provozu. Toho chce dosdhnout predevsim realizaci zlepsujicich projekt( jako je through various improvement projects such as process mapping or implementation of the new asset management
napf. mapovani procesl nebo zavedeni nového systému asset managementu. system.
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VEDA A VYZKUM
RESEARCH AND DEVELOPMENT

Na zacatku roku 2011 byla Uspésné zakoncena akreditace laboratore ve skladu Roudnice nad Labem. Zaroven byla
obhdjena akreditace laboratore a déle rozsifena o stanoveni FAME metodou IR. Po ziskdni téchto osvédceni byly
sluzby laboratofi provadény pro externi subjekty jako komeréni ¢innost.

Vzhledem k fyzikalné-chemickému charakteru methylesterd mastnych kyselin (FAME) a vzhledem k nar(stu trzniho
podilu téchto alternativnich paliv pfistoupila spole¢nost k preventivnimu vycisténi vSech nddrzovych kapacit urce-
nych pro skladovani FAME a nasledné provedla desinfekci téchto kapacit roztokem chlornanu sodného.

V podzimnich mésicich roku 2011 Uspésné probéhl pilotni projekt Aplikace zlepsovace pratoku ,,Flow Improver” na
produktovodu DN300 v Useku Nova Dédinka — sklad Klobouky u Brna. VySe uvedeny pilotni projekt byl realizovan
spolec¢né s pracovniky Produktovod Klacany spolecnosti SLOVNAFT, a. s. Cilem bylo provéfit navyseni piepravnich
vykon( na vySe uvedeném Useku produktovodu pfi aplikaci aditiva ,,Flow Improver” od spoleé¢nosti ConocoPhillips
Speciality Products. Inc. NavySeni prepravniho vykonu dosahovalo nejméné o 24 %.

At the beginning of 2011, we obtained accreditation for our laboratory in the Roudnice nad Labem depot. The
accreditation of this laboratory was further extended by determining FAME using the IR method. After receiving
these certificates the laboratory began to offer its services to external entities as its business activities.

With respect to the physical and chemical nature of Fatty Acid Methyl Ester (FAME) and to the growing share of
this alternative fuel in the market, the Company decided to carry out preventive cleaning of all tanks designated for
storing FAME with subsequent disinfection of all storage facilities using sodium hypochlorite solution.

In autumn 2011, we successfully carried out a pilot project of applying “Flow Improver” at the DN300 pipeline from
Nova Dédinka to the Klobouky depot near Brno. The above pilot project was carried out together with the employ-
ees of Produktovod Klacany belonging to SLOVNAFT, a. s. This project was aimed at determining to what extent the
transportation capacity increases after applying the Flow Improver additive from ConocoPhillips Specialty Products
Inc. The transportation capacity increased by at least 24%.




BEZPECNOST A OCHRANA ZIVOTNIHO PROSTREDI
SAFETY AND ENVIRONMENTAL PROTECTION

V oblasti komplexni bezpecénosti pokrac¢ovala optimalizace ve vécné i dokumentacni oblasti. V navaznosti na novelu
krizovych zakon( byl pfipraven a je postupné realizovan projekt optimalizace technické a fyzické bezpecnosti celé
soustavy skladovych kapacit ropnych produktli se zamérenim na standardizaci a kategorizaci objektd a prostor.

Specidlni pozornost byla vénovana fizeni pracovnich a prdmyslovych rizik. Spolecnost optimalizovala zejména
postupy k provadéni praci se zvySenym rizikem, jako jsou pfiprava a Cisténi nadrzi po ropnych produktech, a zajisténi
bezpecnosti prace na technickych zafizenich.

V oblasti ochrany Zivotniho prostfedi byla v roce 2011 zaméfena pozornost hlavné na ochranu ovzdusi s postupnou
obménou provozovanych rekuperacnich jednotek na jednotlivych skladech. Pokracovalo zkvalitiovani technické
ochrany produktovodi provedenim vnitfni inspekce vybranych tras a byla dokoncena vystavba novych skladovacich
kapacit.

Proces technického zvySovani Urovné provozované technologie a manaZerského fizeni se mimo jiné odrazil ve sku-
teCnosti, Ze nase spole¢nost nebyla v Zadné oblasti Zivotniho prostredi sankcionovana na zakladé vysledk( kontrol
statni spravy.

V pribéhu roku 2011 byla dokonéena integrace manazerského systému fizeni s pribéznym ovérovanim v ramci kom-
plexnich internich audit( v celé struktufe spolecnosti. Byla zahdjena priprava na obhajobu loga Bezpeény podnik
a recertifikaci 1ISO 9001 a 14001 v prtbéhu roku 2012.

We continued with the process of overall safety optimisation. In connection with the amendments adopted as a re-
sult of the crisis we gradually carried out a project to optimise technical and physical safety of the entire set of crude
oil storage facilities, focusing on the standardisation and categorisation of facilities and premises.

Special attention was paid to management of labour and industrial risks, particularly to work where a higher risk is
involved, such as preparation and cleaning of tanks used for crude oil products, and to ensuring safety at work with
technical equipment.

For environmental protection in 2011, special attention was paid to air protection, gradually replacing recuperation
units operating at the individual depots. We continued to enhance the quality of technical protection of pipelines by
performing internal inspections of selected pipelines. We also completed the construction of new storage facilities.

We have succeeded in the technical enhancement of our technologies and management, evident by the fact that the
Company was not subject to any sanctions after any state administration environmental inspections.

During 2011, we completed the integration of our management system including complex internal audits performed
within the Company. We also commenced our preparations to defend our “Safe Enterprise” status and ISO 9001 and
14001 recertification in 2012.
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ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI REPORT ON RELATIONS BETWEEN RELATED PARTIES FOR 2011

1. Zakladni identifikace spole¢nosti CEPRO, a.s. . Basic information about CEPRO, a.s.

Obchodni jméno: CEPRO, a.s. Company name: CEPRO, a. s.

Sidlo: Délnickd 12, €. p. 213, 170 04 Praha 7 Registered office: Délnicka 12, €. p. 213, 170 04 Praha 7

I¢: 60193531 Identification number: 60193531

Il. Struktura akcionaftli spolecnosti k 31. 12. 2011 Il. Shareholder structure as at 31 December 2011

100 % — Ministerstvo financi Ceské republiky 100% — Ministry of Finance of the Czech Republic

lll. Propojené osoby lll. Related parties

K béZnym obchodnim vztahm nebo jinym smluvnim vztahdm fesenym v rdmci platného ¢eského zakonodarstvi CEPRO, a.s. and the following companies stated in the list of entities controlled by the Ministry of Finance of the
dochdzi mezi spole¢nosti CEPRO, a. s. a nasledujicimi spole¢nostmi uvedenymi v seznamu osob ovladanych MF CR Czech Republic (“related parties”) enter into regular business relations or other contractual relations as governed by
(tzv. propojenymi osobami): the existing Czech legislation:

CEZ, a.s. CEZ, a.s.

CEZ Distribuce, a.s. CEZ Distribuce, a.s.

CEZ Distribuéni sluzby CEZ Distribuéni sluzby

CEZ Energetické produkty s.r.o. CEZ Energetické produkty s.r. 0.

CEZ Energo CEZ Energo

CEZ Prodej, s.r. 0. CEZ Prodej, s.r.0.

CEZ Sprava majetku, s. 1. 0. CEZ Sprava majetku, s.r. 0.

SD-KOMES, a.s. SD-KOMES, a.s.

SKODA PRAHA Invest s.r. 0. SKODA PRAHA Invest s. . 0.

MARTIA a.s. MARTIA a.s.

MERO CR, a.s. MERO CR, a.s.
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14.

ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

Spole¢nost CEPRO, a. s. uzaviela v roce 2011 nasledujici smlouvy s propojenymi osobami:

Nazev spolecnosti Cislo smlouvy Nazev smlouvy Predmét smlouvy Datum uzavreni
smlouvy

14.

REPORT ON RELATIONS BETWEEN RELATED PARTIES

In 2011, CEPRO, a.s. concluded the following contracts with its related parties:

IC: 24729035

na odbérném misté sti. 7
Slapanov ¢. sml. dodavatele
11_VVN_1_03110898

CEZ Prodej, s.t. 0. 29547 Smlouva o sdruzenych sluzbach Smlouva o sdruzenych sluzbach 10.1.2011
IC: 27232433 dodavky elekttiny ze siti VN dodavky elektfiny ze siti VN pro

$ Dolnf Hradistg, 331 51
CEZ Sprava majetku, s.r. 0. 29514/ 1 Dodatek k dohodé o dodavkach Dodatek €. 1 ze dne 8. 7. 2011 8.7.2011
IC: 26206803 zbozi a sluzeb k Dohodé o dodavkach zbozi a

sluzeb ¢. 29514 ze dne

23.12.2010
SD-KOMES, a.s. 24496/ 2 Dodatek k ramcové kupni smlou- | Dodatek ¢. 2 23.2.2011
IC: 28666674 vé na VO dodavky PHL (el. fakturace) ze dne 23. 2. 2011

k Rédmcové kupni smlouvé na

VO dodavky PHL €. 24496 ze dne

21.7.2009
SD-KOMES, a.s. 24496/ 3 Dodatek k ramcové kupni smlou- | Dodatek ¢. 3 - vzorec pro vypo- 25.8.2011
IC: 28666674 vé na VO dodavky PHL Cet ceny - ze dne 25. 8. 2011

k Ramcové kupni smlouvé na

VO dodavky PHL ¢. 24496 ze dne

21.7.2009
SKODA PRAHA Invest s.r. 0. 30671 Ramcova kupni smlouva karta Ramcova kupni smlouva karta 24.10.2011
IC: 27257517 EuroOil prostfednictvim CS EuroOQil prostfednictvim

¢S EuroOil, OMV a Benzina ze

dne 24.10. 2011
SKODA PRAHA Invest s.r. 0. 30670 Dohoda o dodavkach zbozi a Dohoda o dodavkach zboZi a slu- | 24.10. 2011
I€: 27257517 sluzeb prostiednictvim €S eb prosttednictvim €S EuroOil a

CEPRO ze dne 24. 10. 2011
MARTIA a. s. 30517 Dohoda o dodavkach zboZi a Dohoda o dodavkach zboZi a 28.4.2011
IC: 25006754 sluzeb sluZeb ze dne 28. 4. 2011

k Rédmcové kupni smlouvé karta

EuroQil €. 30516 ze dne

14.4.2011
MARTIA a.s. 30516 Ramcova kupni smlouva karta Ramcova kupni smlouva karta 14.4.2011
IC: 25006754 EuroQil EuroQil ze dne 14. 4. 2011
CEZ Distribuce, a.s. 31031 Smlouva o poskytovani sluzeb Zvyseni rezervovaného prikonu 3.6.2011

CEZ Prodej, s.r. 0. 29547 Contract on comprehensive Contract on comprehensive 10 January 2011
ID: 27232433 electricity supply services from electricity supply services from
the high-voltage networks the high-voltage networks §
Dolni Hradisté, 331 51
CEZ Spréva majetku, s.r. 0. 29514/ 1 Attachment to the agreement on | Attachment No. 1 dated 8 July 8July 2011
ID: 26206803 supplies of goods and services 2011 to Agreement on Supplies
of Goods and Services No.
29514 dated 23 December 2010
SD-KOMES, a.s. 24496/ 2 Attachment to the framework Attachment No. 2 (el. invoicing) 23 February 2011
ID: 28666674 contract for wholesale supplies dated 23 Feb 2011 to Frame-
of fuel work Contract for Wholesale
Supplies of Fuel No. 24496
dated 21 July 2009
SD-KOMES, a.s. 24496/ 3 Attachment to the framework Attachment No. 3 — formulae for | 25 August 2011
ID: 28666674 contract for wholesale supplies price calculation - dated 25 Aug
of fuel 2011 to Framework Contract for
Wholesale Supplies of Fuel No.
24496 dated 21 July 2009
SKODA PRAHA Invest s.r. 0. 30671 Framework purchase contract Framework purchase contract 24 October 2011
ID: 27257517 —the EuroOil card through fuel - the EuroQil card through the
stations EuroQil, OMV and Benzina fuel
stations dated 24 October 2011
SKODA PRAHA Invest s. . 0. 30670 Agreement on supplies of goods Agreement on supplies of goods | 24 October 2011
ID: 27257517 and services through fuel stations | and services through the EuroQil
and CEPRO fuel stations dated
24 October 2011
MARTIA a.s. 30517 Agreement on supplies of goods Agreement on supplies of goods | 28 April 2011
ID: 25006754 and services and services dated 28 April 2011
relating to Framework Purchase
Contract for the EuroOil Card
No. 30516 dated 14 April 2011
MARTIA a.s. 30516 Framework purchase contract for | Framework purchase contract 14 April 2011
ID: 25006754 the EuroOQil card for the EuroOQil card dated
14 April 2011
CEZ Distribuce, a.s. 31031 Contract for the provision of An increase of the input power 3 June 2011

ID: 24729035

services

at the point of supply Centre 7
Slapanov, supplier contract no.
11_VVN_1_03110898
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14.

ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

Nazev spolecnosti

Cislo smlouvy

Nazev smlouvy

Predmét smlouvy

Datum uzavreni

14.

REPORT ON RELATIONS BETWEEN RELATED PARTIES

Company name

Contract No.

Contract name

Subject of the contract

Concluded on

smlouvy
CEZ Distribuce, a.s. 30843 Smlouva o uzavieni smlouvy Smlouva o uzavieni smlouvy 6.6.2011
IC: 24729035 o realizaci prelozky distribu¢niho | o realizaci prelozky distribu¢niho
zafizeni zafizeni uréeného k dodavce
el.energie - CS Litoméice, inv.
akce ¢. 99
CEZ Distribuce, a. s. 30465 Smlouva o pfipojeni Smlouva o pfipojeni k distribu¢ni | 6.4.2011
IC: 24729035 k distribu¢ni soustavé NN soustavé NN pro $ Citov
CEZ Distribuce, a.s., 30066 Smlouva o pfipojeni odbérného Smlouva o pfipojeni odbérného | 15.3.2011
IC: 24729035 zafizeni k distribucni soustavé NN | zafizeni k distribuéni soustavé
NN pro SKAO Nebovidy
CEZ Distribuce, a.ss. 29643 Smlouva o uzavieni budouci sml. Smlouva o uzavieni budouci sml. | 19.1.2011
IC: 24729035 o pfipojeni odbérného zafizeni o pripojeni odbérného zarizeni
k distribu¢ni soustavé k distribu¢ni soustavé - nova €S
Litomérice
CEZ ENERGO, s.r. 0. 31918 Ramcova smlouva platebni karta Ramcova smlouva — platebni 8.11.2011
I€: 29060109 EuroQil karta EuroOQil, ze dne 8. 11.
2011. Smluvni strany - OMV,
BENZINA &. zékaznika CEZ
111013
CEZ ENERGO, s.T. 0. 31917 Dohoda o dodavkach zboZi a Dohoda o dodavkach zboZi a 24.10. 2011
IC: 29060109 sluzeb sluZeb ze dne 24. 10. 2011.
¢. smlouvy zdkaznika 111012
CEZ, a.s. 28276/ 1 Dodatek ke smlouvé o sklado- Dodatek ¢. 1 ze dne 14. 4. 2011 14.4.2011
IC: 45274649 vani, koupi a prodeji pohonnych ke Smlouvé o skladovani, koupi
hmot a prodeji pohonnych hmot
¢. 28276 (4400011154) ze dne
25.6.2010
MERO CR, a.s. 31359 Smlouva o pravu provést stavbu Smlouva o pravu provést stavbu 10. 8.2011
Kralupy nad Vltavou - zastfeseni koncového zafizeni
I€: 60193468 Klobouky u Brna — MERO
MERO CR, a.s. 30980 Smlouva o pravu provést stavbu Smlouva o pravu provést stavbu | 7.7.2011
IC: 60193468 - zastreseni koncovych zarizeni

MERA v Cerpaci stanici PC28
Nové Mésto

CEZ Distribuce, a.s. 30843 Contract to conclude a future Contract to conclude a contract 6 June 2011
ID: 24729035 contract for relocation of the for relocation of the distribution
distribution equipment equipment designated for elect-
ricity supplies — fuel station in
Litoméfice, investment project
no. 99
CEZ Distribuce, a.s. 30465 Contract for connection to the Contract for connection to the 6 April 2011
ID: 24729035 low-voltage distribution network | low-voltage distribution network
relating to $ Citov
CEZ Distribuce, a.s., 30066 Contract for connection of the Contract for connection of the 15 March 2011
ID: 24729035 take-off equipment to the low- take-off equipment to the low-
-voltage distribution network -voltage distribution network
relating to SKAO Nebovidy
CEZ Distribuce, a.s. 29643 Contract to conclude a future Contract to conclude a future 19 January 2011
ID: 24729035 contract for connection of the contract for connection of the
take-off equipment to the distri- take-off equipment to the dis-
bution network tribution network —a new fuel
station in Litoméfice
CEZ ENERGO, s.r. 0. 31918 Framework contract — EuroQil Framework contract —EuroOQil 8 November
ID: 29060109 payment card payment card dated 8 Nov 2011. | 2011
Contracting parties: OMV, BEN-
ZINA Customer no. CEZ 111013
CEZ ENERGO, s.r. 0. 31917 Agreement on supplies of goods Agreement on supplies of goods | 24 October 2011
ID: 29060109 and services and services dated 24 October
2011. Customer contract no.
111012
CEZ, a.s. 28276/ 1 Attachment to the contract for Attachment No. 1 dated 14 April | 14 April 2011
ID: 45274649 storage, purchase and sale of fuel | 2011 to Contract for Storage,
Purchase and Sale of Fuel No.
28276 (4400011154) dated
25 June 2010
MERO CR, a.s. 31359 Contract for the right to carry out | Contract for the right to carry 10 August 2011
Kralupy nad Vltavou a construction out a construction — roofing of
ID: 60193468 the terminal facility Klobouky u
Brna— MERO
MERO CR, a.s. 30980 Contract for the right to carry out | Contract for the right to carry 7 July 2011
ID: 60193468 a construction out a construction — roofing of

terminal facilities MERA at the
PC28 Nové Mésto fuel station
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ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

Souhrnny prehled obchodnich transakei uskute¢nénych s propojenymi osobami v roce 2011.

Prodej:

Spole¢nost CEPRO, a s. prodavala zbo?i a sluzby a prefakturovévala sluzby v roce 2011 nize uvedenym propojenym

osobam.

Nézev spolecnosti Obchodni transakce

14.

REPORT ON RELATIONS BETWEEN RELATED PARTIES

The summary of transactions carried out with related parties in 2011 is as follows.

Sales:

In 2011, CEPRO, a. s. sold goods and services and reinvoiced services to the following related parties:

CEZ, a.s. prodej PHL 5501

sluzby 1947
CEZ Energetické produkty s.r.o. prodej PHL 40
CEZ Energo prodej PHL 78
CEZ Sprava majetku, s.r. 0. prodej PHL 138 270
Martia, a.s. prodej PHL 912
SD-KOMES, a.s. prodej PHL 383272
MERO CRa.s. PHL 428

sluzby 11788

prefakturace 15210

Nakup:

CEZ Prodej, s.r. 0. sluzby 2106
CEZ Distribuéni sluzby, s.r. 0. sluzby 73
CEZ Distribuce, a.s. sluzby 16 614
MERO CR a.s. sluzby 110

Neni znamo, 7e by CEPRO, a.s., ¢i propojené osoby vzajemné a védomé pfijaly opatfeni nebo plnéni, ktera by p¥ivodi-
la Gjmu spole¢nosti CEPRO, a. s., nebo propojenym osobam.

Prohlasujeme, Ze Udaje uvedené v této zpravé odpovidaji skutecnosti a zadné podstatné okolnosti, které by mohly
ovlivnit posouzeni bonity emitenta cennych papirQ, nebyly vynechdany. Pfedstavenstvo spolecnosti tuto zpravu pro-

jednalo a schvdlilo na svém radném zasedani dne 20. 3. 2012.

V Praze, dne 20. 3. 2012

Ing. Jiti Borovec, MBA Ing. Helena Hostkova
predseda predstavenstva ¢len predstavenstva

56

CEZ, a.s. Sale of fuel 5501

Services 1947
CEZ Energetické produkty s.r. 0. Sale of fuel 40
CEZ Energo Sale of fuel 78
CEZ Sprava majetku, s. r. 0. Sale of fuel 138270
Martia, a.s. Sale of fuel 912
SD-KOMES, a.s. Sale of fuel 383272
MERO CRa.s. Fuel 428

Services 11788

Reinvoicing 15210

Purchases:

CEZ Prodej, s. 1. 0. Services 2106
CEZ Distribucni sluzby, s.r. 0. Services 73
CEZ Distribuce, a.s. Services 16 614
MERO CR a.s. Services 110

It is not known to us that CEPRO, a. s. or the related parties would have mutually and knowingly adopted measures
or supplies that would cause any detriment to CEPRO, a. s. or to its related parties.

We declare that the data and information stated in this report are true and that no material facts that might influen-
ce the assessment of the credit status of the securities issuer have been omitted. The Company’s board of directors

discussed and approved this report at its regular meeting held on 20 March 2012.

Prague, 20 March 2012

Ing. Jiti Borovec, MBA Ing. Helena Hostkova
Chairman of the Board of Directors Member of the Board of Directors
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ZPRAVA AUDITORA PRO AKCIONARE

. Zprava nezavislého auditora pro akcionare spole¢nosti CEPRO, a. s.

Ucetni zavérka

Na zakladé provedeného auditu jsme dne 23. dubna 2012 vydali k Gcetni zavérce, ktera je soucasti této vyrocni zpra-
vy, zpravu nasledujiciho znéni:

,Provedli jsme audit pFilofené Géetni zavérky spole¢nosti CEPRO, a. s., tj. rozvahy k 31. prosinci 2011, vykazu zisku a
ztrdty a prehledu o penéinich tocich za rok 2011 a pfilohy této ucetni zavérky, v€etné popisu pouZitych vyznamnych
Géetnich metod a ostatnich doplfiujicich Gdajd. Udaje o spole¢nosti CEPRO, a. s. jsou uvedeny v bodé 1 pfilohy této
Ucetni zavérky.

Odpovédnost statutdrniho orgdnu ucetni jednotky za ucetni zavérku

Statutarni organ spole¢nosti CEPRO, a. s. je odpovédny za sestaveni Ucetni zavérky, kterd podava vérny a poctivy
obraz v souladu s ¢eskymi Gcetnimi predpisy, a za takovy vnitfni kontrolni systém, ktery povaZuje za nezbytny pro
sestaveni Ucetni zavérky tak, aby neobsahovala vyznamné nespravnosti zplsobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadrit na zakladé provedeného auditu vyrok k této Ucetni zavérce. Audit jsme provedli

v souladu se zékonem o auditorech, Mezindrodnimi auditorskymi standardy a souvisejicimi aplikacnimi dolozkami
Komory auditor( Ceské republiky. V souladu s témito pFedpisy jsme povinni dodrzovat etické pozadavky a naplanovat
a provést audit tak, abychom ziskali pfimérenou jistotu, Ze Ucetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupl, jejichz cilem je ziskat dikazni informace o ¢astkach a skute¢nostech
uvedenych v Ucetni zavérce. Vybér auditorskych postup( zavisi na Usudku auditora, véetné vyhodnoceni rizik, Ze
Ucetni zavérka obsahuje vyznamné nespravnosti zplisobené podvodem nebo chybou. Pfi vyhodnocovani téchto rizik
auditor posoudi vnitini kontrolni systém, ktery je relevantni pro sestaveni Ucetni zavérky podavajici vérny a poctivy
obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadfit se k tcinnosti vnitfniho kon-
trolniho systému Ucetni jednotky. Audit téZ zahrnuje posouzeni vhodnosti pouzitych Gcetnich metod, pfimérenosti
Ucetnich odhadl provedenych vedenim i posouzeni celkové prezentace Ucetni zavérky.

Jsme presvédceni, Ze ziskané dlikazni informace poskytuji dostate¢ny a vhodny zéklad pro vyjddieni naseho vyroku.
Vyrok auditora
Podle naseho nazoru Géetni zavérka podava vérny a poctivy obraz aktiv a pasiv spole¢nosti CEPRO, a. s. k 31. prosinci

2011 a nakladd, vynost a vysledku jejiho hospodareni a penéznich tokl za rok 2011 v souladu s ¢eskymi Ucetnimi
predpisy.”

=

INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDER

. Independent Auditor’s Report to the Shareholder of CEPRO, a.s.

Financial statements

On the basis of our audit, on 23 April 2012 we issued an auditor’s report on the Company’s statutory financial state-
ments, which are included in this annual report, and our report was as follows:

“We have audited the accompanying financial statements of CEPRO, a. s., which comprise the balance sheet as of
31 December 2011, and the income statement and the cash flow statement for the year then ended, and the notes
to these financial statements including a summary of significant accounting policies and other explanatory notes.
Information about the company is set out in Note 1 to these financial statements.

Statutory Body'‘s Responsibility for the Financial Statements

The statutory body of CEPRO, a. s. is responsible for the preparation of financial statements that give a true and fair
view in accordance with Czech accounting legislation and for such internal controls as the statutory body determines
are necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with the Act on Auditors and International Standards on Auditing and the relevant guidance of the
Chamber of Auditors of the Czech Republic. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal controls relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the entity‘s internal controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the assets and liabilities of CEPRO, a. s. as of 31

December 2011, and of its expenses, revenues and net result and its cash flows for the year then ended in accordan-
ce with Czech accounting legislation.”
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDER

Zprdva o vztazich

Provedli jsme ovéreni vécné spravnosti Udaju uvedenych ve zpravé o vztazich mezi propojenymi osobami spolecnosti
CEPRO, a.s. za rok kon¢ici 31. prosincem 2011. Za sestaveni této zpravy o vztazich a jeji vécnou spravnost je odpovéd-
ny statutarni orgdn spolec¢nosti. Nasi odpovédnosti je vydat na zakladé provedeného ovéreni stanovisko k této zpravé
o vztazich.

Ovéreni jsme provedli v souladu s auditorskym standardem ¢. 56 Komory auditord Ceské republiky. Tento standard
vyZzaduje, abychom planovali a provedli ovéreni s cilem ziskat omezenou jistotu, Ze zpréva o vztazich neobsahuje
vyznamné vécné nespravnosti. Ovéreni je omezeno predevsim na dotazovani pracovnik(i spole¢nosti a na analytické
postupy a vybérovym zplsobem provedené provéreni vécné spravnosti Udajl. Proto toto ovéreni poskytuje nizsi
stupeni jistoty nez audit. Audit zpravy o vztazich jsme neprovadéli, a proto nevyjadfujeme vyrok auditora.

Na zakladé naseho ovéreni jsme nezjistili zadné skutecnosti, které by nas vedly k domnénce, Ze zprava o vztazich
mezi propojenymi osobami spole¢nosti CEPRO, a. s. za rok konéici 31. prosincem 2011 obsahuje vyznamné vécné
nespravnosti.

Vyroc¢ni zprava

Provedli jsme ovéreni souladu vyrocni zpravy s vySe uvedenou Ucetni zavérkou. Za spravnost vyrocni zpravy je od-
povédny statutdrni organ spolecnosti. Nasi odpovédnosti je vydat na zdkladé provedeného ovéreni vyrok o souladu
vyrocni zpravy s Ucetni zdvérkou.

Ovéreni jsme provedli v souladu s Mezindrodnimi auditorskymi standardy a souvisejicimi aplika¢nimi dolozkami
Komory auditor( Ceské republiky. Tyto standardy poZaduji, abychom ovéteni naplédnovali a proved|i tak, abychom
ziskali pfimérenou jistotu, Ze informace obsazené ve vyroc¢ni zpraveé, které popisuji skutecnosti, jez jsou téz predmeé-
tem zobrazeni v Ucetni zavérce, jsou ve viech vyznamnych ohledech v souladu s pfislusnou tcetni zavérkou. Jsme
presvédceni, Ze provedené ovéreni poskytuje priméreny podklad pro vyjadieni naseho vyroku.

Podle naseho ndzoru jsou informace uvedené ve vyrocni zpravé ve vsech vyznamnych ohledech v souladu s vyse
uvedenou Ucetni zavérkou.

V Praze, dne 31. kvétna 2012

Ing. Otakar Hora, CSc.
KPMG Ceska republika Audit, s.r. o. Partner
Opravnéni ¢islo 71 Opravnéni ¢islo 1197

62

Report on relations between related parties

We have reviewed the factual accuracy of the information disclosed in the report on relations between related par-
ties of CEPRO, a. s. for the year ended 31 December 2011. The responsibility for the preparation and factual accuracy
of this report rests with the Company’s statutory body. Our responsibility is to express our view on the report on
relations based on our review.

We conducted our review in accordance with Auditing Standard No. 56 of the Chamber of Auditors of the Czech
Republic. This standard requires that we plan and perform the review to obtain limited assurance as to whether the
report on relations is free of material misstatement. A review is limited primarily to inquiries of the Company’s per-
sonnel and analytical procedures and examination, on a test basis, of the factual accuracy of information, and thus
provides less assurance than an audit. We have not performed an audit of the report on relations and, accordingly,
we do not express an audit opinion.

Based on our review, nothing has come to our attention that would lead us to believe that the report on relations be-
tween related parties of CEPRO, a. s. for the year ended 31 December 2011 contains material factual misstatements.

Annual report

We have audited the consistency of the annual report with the audited financial statements. This annual report is the
responsibility of the Company’s statutory body. Our responsibility is to express our opinion on the consistency of the
annual report with the audited financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the relevant guidance of the
Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform the audit to obtain
reasonable assurance that the information disclosed in the annual report describing matters that are also presented
in the financial statements is, in all material respects, consistent with the audited financial statements. We believe
that the audit we have conducted provides a reasonable basis for our audit opinion.

In our opinion, the information disclosed in the annual report is, in all material respects, consistent with the audited
financial statements.

V Praze, dne 31. kvétna 2012

Ing. Otakar Hora, CSc.
KPMG Ceska republika Audit, s.r. o. Partner
Licence number 71 Licence number 1197
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STATUTARNI VYKAZY SPOLECNOSTI FINANCIAL STATEMENTS

ROZVAHA BALANCE SHEET
v plném rozsahu in full format
k 31. prosinci 2011 as at 31 December 2011
(v tisicich K¢ ) (in thousands of Czech crowns "TCZK" )
Obchodni firma a sidlo Translated from the Czech original Name and regist. office of the company
CEPRO, a.s. CEPRO, a.s.
Identifika¢ni &islo Délnicka 213/12 Identification number Délnicka 213/12
170 04 Praha 7 170 04 Praha 7
601 93 531 Ceska republika 60193531 Czech Republic
Oznad. AKTIVA fad. Bézné uéetni obdobi Min.ﬁéet'ni Ident. ASSETS line Current period Prior period
obdobi
Brutto Korekce Netto Netto Gross Adjust. Net Net
a b c 1 2 3 4 a b c 1 2 3 4
AKTIVA CELKEM (¥.02+03+31+63) 001 28 166 038| -9440533| 18725505/ 18430026 TOTAL ASSETS (L.02+03+31+63) 001 28166 038 -9440533| 18725505 18430026
Pohledavky za upsany zakladni kapital 002 A. |Receivables for subscribed registered capital 002
B. |Dlouhodoby majetek (F.04+13+23) 003 | 17166125 -9195409| 7970716| 8181237 B. |Fixed assets (L.04+13+23) 003 | 17166125 -9195409| 7970716 8181237
B.I.  |Dlouhodoby nehmotny majetek (7.05 az 12) 004 458 347| - 395547 62 800 94 071 B.l.  |Intangible fixed assets (L.05 to 12) 004 458 347| - 395547 62 800 94071
B.I.1.|Zfizovaci vydaje 005 B.1.1.[Incorporation expenses 005
2.[Nehmotné vysledky vyzkumu a vyvoje 006 2.|Research and development 006
3.|Software 007 454 730 - 393029 61 701 91137 3.|Software 007 454 730 - 393 029 61701 91137
4.|Ocenitelna prava 008 2768 -2518 250 390 4.|Intellectual property rights 008 2768 -2518 250 390
5.|Goodwill 009 5.|Goodwill 009
6.|Jiny dlouhodoby nehmotny majetek 010 6.|Other intangible fixed assets 010
7.|Nedokonéeny dlouhodoby nehmotny majetek 011 849 849 2544 7.|Intangible fixed assets under construction 011 849 849 2544
8.|Poskytnuté zalohy na dlouhodoby nehmotny majetek 012 8.|Advance payments for intangible fixed assets 012
B.Il.  |Dlouhodoby hmotny majetek (F.14 az 22) 013 | 16707778 -8799862| 7907916 8087 166 B.IIl.  [Tangible fixed assets (L.14 to 22) 013 | 16707778/ -8799862| 7907916 8087166
B.II.1.|Pozemky 014 220035 -21213 198 822 197 713 B.IL.1.|Land 014 220035 -21213 198 822 197 713
2.|Stavby 015 12 163 769| -5401 414 6 762 355 5 602 566 2.|Buildings 015 12 163 769 -5401 414 6 762 355 5 602 566
3.[Samostatné movité véci a soubory movitych véci 016 4236 157| -3 386 203 849 954 895 837 3.|Plant and equipment 016 4236 157| -3 386 203 849 954 895 837
4.|Péstitelské celky trvalych porostt 017 288 - 288 4.|Cultivated areas 017 288 - 288
5.|Dospéla zvitata a jejich skupiny 018 5.|Adult livestock 018
6.[Jiny diouhodoby hmotny majetek 019 11 580 - 571 11 009 11 109 6.|Other tangible fixed assets 019 11 580 - 571 11 009 11109
7.|Nedokonéeny dlouhodoby hmotny majetek 020 90 567 90 567 1331894 7.|Tangible fixed assets under construction 020 90 567 90 567 1331894
8.[Poskytnuté zalohy na diouhodoby hmotny majetek 021 53 813 8.|Advance payments for tangible fixed assets 021 53 813
9.|Oceriovaci rozdil k nabytému majetku 022 -14 618 9827 -4791 -5766 9.[Adjustments to acquired fixed assets 022 -14 618 9827 -4791 -5766
B.IIl.  [Dlouhodoby finanéni majetek (.24 az 30) 023 B.lIl.  [Long-term investments (L.24 to 30) 023
B.1Il.1.[Podily - ovladana osoba 024 B.IlI.1.{Investments in group undertakings 024
2.|Podily v G&etnich jednotkach pod podstatnym viivem 025 2.|Investments in associated companies 025
3.|Ostatni dlouhodobé cenné papiry a podily 026 3.|Other long-term securities and ownership interests 026
4.|Pujcky a uvéry - ovladana nebo ovladajici osoba, podstatny viiv| 027 4.|Loans - group undertakings, associated companies 027
5.|Jiny dlouhodoby finanéni majetek 028 5.|Other long-term investments 028
6.|Pofizovany dlouhodoby finanéni majetek 029 6.|Long-term investments (provisional value) 029
7.|Poskytnuté zalohy na dlouhodoby finangni majetek 030 7.|Advance payments for long-term investments 030
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Oznad. AKTIVA fad. Bézné ucetni obdobi Min.aéetni
obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
C. |Obézna aktiva (F.32+39+48+58) 031 10995 033 - 245124 10749909| 10237 442
C.l. Zéasoby (.33 az 38) 032 1991 862 1991862 1151885
C.1.1.|Material 033 13 250 13 250 22758
2.|Nedokonéend vyroba a polotovary 034
3.|Vyrobky 035 13 526 13 526 14134
4.|Mladé a ostatni zvifata a jejich skupiny 036 4 4 4
5.|Zbozi 037 1965 082 1965082 1114989
6.|Poskytnuté zalohy na zasoby 038
C.II.  |Dlouhodobé pohledavky (F.40 az 47) 039
C.II.1.|Pohledavky z obchodnich vztaht 040
2.|Pohledavky - ovladana nebo ovladajici osoba 041
3.|Pohledavky - podstatny vliv 042
a Pohl?déyky za spolecniky, ¢leny druzstva a za ucastniky 043
sdruzeni
5.|Dlouhodobé poskytnuté zalohy 044
6.|Dohadné ucty aktivni 045
7.|Jiné pohledavky 046
8.|Odlozena dariova pohledavka 047
C.lIl.  [Kratkodobé pohledavky (.49 az 57) 048 6009 814 -245124| 5764690 5402256
C.IIl.1.|Pohledavky z obchodnich vztahi 049 5883 581 - 243 544 5640 037 5393 683
2.|Pohledavky - ovladana nebo ovladajici osoba 050
3.|Pohledavky - podstatny vliv 051
4 Pohl(:.\déyky za spolecniky, ¢leny druzstva a za ucastniky 052
sdruzeni
5.|Saciélni zabezpeceni a zdravotni pojisténi 053
6.|Stat - dariové pohledavky 054 89 667 89 667
7.|Kratkodobé poskytnuté zalohy 055 5775 5775 5485
8.|Dohadné Ucty aktivni 056 249 249 2221
9.|Jiné pohledavky 057 30 542 -1580 28 962 867
C.IV. |Kratkodoby finanéni majetek (.59 az 62) 058 2993 357 2993 357 3683 301
C.IV.1.|Penize 059 139 139 2231
2.|Ugty v bankéch 060 2881963 2881963 2902070
3.|Kratkodobé cenné papiry a podily 061 110 000 110 000 779 000
4.|Pofizovany kratkodoby finanéni majetek 062
D.I. Casové rozliseni (F.64+65+66) 063 4 880 4 880 11 347
D.I.1.|Né&klady pFistich obdobi 064 4794 4794 10 742
2.|Komplexni naklady pfistich obdobi 065
3.|Prijmy pfistich obdobi 066 86 86 605

CEPRO, a.s.

Balance sheet (non-consolidated)
as at 31 December 2011

Ident. ASSETS line Current period Prior period
Gross Adjust. Net Net
a b c 1 2 3 4
C. |Current assets (L.32+39+48+58) 031 10 995 033 - 245124 10749909 10237 442
C.l. Inventories (L.33 to 38) 032 1991 862 1991 862 1151 885
C.l.1.|Raw materials 033 13 250 13 250 22 758
2.|Work-in-progress and semi-finished products 034
3.|Finished goods 035 13 526 13 526 14 134
4.|Young and other livestock 036 4 4 4
5.[Goods for resale 037 1965 082 1965 082 1114 989
6.|Advance payments for inventories 038
C.II. Long-term receivables (L.40 to 47) 039
C.II.1.|Trade receivables 040
2.|Receivables - group undertakings 041
3.|Receivables - associated companies 042
4.|Receivables from shareholders/owners and alliance partners 043
5.|Long-term advances paid 044
6.|Estimated receivables 045
7.|Other receivables 046
8.|Deferred tax asset 047
C.lIIl.  [Short-term receivables (L.49 to 57) 048 6 009 814 - 245124 5764 690 5402 256
C.lIl.1.|Trade receivables 049 5883 581 - 243544 5640 037 5393 683
2.|Receivables - group undertakings 050
3.|Receivables - associated companies 051
4.|Receivables from shareholders/owners and alliance partners 052
5.|Social security and health insurance 053
6.[Tax receivables 054 89 667 89 667
7.|Short-term advances paid 055 5775 5775 5485
8.|Estimated receivables 056 249 249 2221
9.|Other receivables 057 30 542 -1580 28 962 867
C.IV. [Short-term financial assets (L.59 to 62) 058 2993 357 2993 357 3683 301
C.IV.1.|Cash 059 1394 1394 2231
2.|Bank accounts 060 2881963 2 881 963 2902 070
3.|Short-term securities and ownership interests 061 110 000 110 000 779 000
4.|Short-term investments (provisional value) 062
D.l. Deferrals (L. 64+65+66) 063 4 880 4 880 11 347
D.I.1.[Prepaid expenses 064 4794 4794 10 742
2.|Complex prepaid expenses 065
3.|Accrued revenues 066 86 86 605




70

16.

pe

Ve

STATUTARNI VYKAZY SPOLECNOSTI

CEPRO, a.s.

Rozvaha (nekonsolidovand)
k 31. prosinci 2011

16.

FINANCIAL

STATEMENTS

Oznag. PASIVA fad. Bézné Minulé
obdobi obdobi
a b c 5 6

PASIVA CELKEM (F.68+86+119) 067 | 18725505| 18430 026

A. [Vlastni kapital (F.69+73+79+82+85) 068 9515466 9065955

Al Z&kladni kapital (F.70+71+72) 069 5 660 000 5 660 000

A.l.1.|Zakladni kapital 070 5660000 5660 000
2.|Vlastni akcie a vlastni obchodni podily (-) 071
3.|Zmény zékladniho kapitalu 072

All.  |Kapitalové fondy (F.74 az 78) 073 284 580 284 580
A.ll.1.[Emisni azio 074

2.|Ostatni kapitalové fondy 075 285 015 285 015

3.|Oceriovaci rozdily z pfecenéni majetku a zavazkd 076 - 435 - 435
4.|Ocenovaci rozdily z pfecenéni pfi pfeménach spole¢nosti 077
5.|Rozdil z premén spole¢nosti 078

AL E%Z;I\éri; fondy, nedélitelny fond a ostatni fondy ze zisku 079 1402 469 1178 296

A.lll.1.|Z&konny rezervni fond/Nedélitelny fond 080 629 105 590 105

2.|Statutarni a ostatni fondy 081 773 364 588 191

A.IV. |Vysledek hospodareni minulych let (f.83+84) 082 1509 242 1166 663

A.IV.1.|Nerozdéleny zisk minulych let 083 1509 242 1166 663
2.|Neuhrazend ztrata minulych let 084

AV. |Vysledek hospodareni bézného ucetniho obdobi (+/-) 085 659 175 776 416

B. |Cizi zdroje (¥.87+92+103+115) 086 9202 681 9 355 750

B.I. Rezervy (¥.88 az 91) 087 115 695 200 489
B.l.1.|Rezervy podle zvlastnich pravnich pfedpist 088
2.|Rezerva na duchody a podobné zavazky 089

3.|Rezerva na dan z pfijmu 090 73718

4.|Ostatni rezervy 091 115 695 126 771

B.II. Dlouhodobé zavazky (f.93 az 102) 092 222718 192 187

B.ll.1.|Z&vazky z obchodnich vztaht 093 17 268 9709
2.|Zavazky - ovladana nebo ovladajici osoba 094
3.|Zavazky - podstatny viiv 095
4 Zavazky ke spole¢nikim, ¢lenim druzstva a k ucastnikam 096

sdruZeni

5.|Dlouhodobé prijaté zalohy 097
6.|Vydané dluhopisy 098
7.|Dlouhodobé sménky k uhradé 099
8.|Dohadné ucty pasivni 100
9.|Jiné zavazky 101

10.|OdlozZeny dafovy zavazek 102 205 450 182 478

CEPRO, a.s.

Balance sheet (non-consolidated)
as at 31 December 2011

Ident. LIABILITIES line Current Prior period
period
a b c 5 6

TOTAL LIABILITIES AND EQUITY  (L.68+86+119) 067 18 725 505| 18 430 026

A. |Equity (L.69+73+79+82+85) 068 9 515 466 9 065 955

Al Registered capital (L.70+71+72) 069 5 660 000 5 660 000

A.l.1.|Registered capital 070 5 660 000 5 660 000
2.]0wn shares and ownership interests (-) 071
3.|Changes in registered capital 072

Al Capital contributions  (L.74 to 78) 073 284 580 284 580
A.ll.1.[Share premium 074

2.|Other capital contributions 075 285 015 285 015

3.|Revaluation of assets and liabilities 076 - 435 - 435
4.|Revaluation reserve on transformations 077
5.|Differences resulting from transformations 078

AL (Rf;g:\;el;unds, undistributable fund and other funds from profit 079 1402 469 1178 296

AL.lll.1.|Statutory reserve fund / Undistributable fund 080 629 105 590 105

2.|Statutory and other funds 081 773 364 588 191

A.lV. |Retained earnings (L.83+84) 082 1509 242 1166 663

A.IV.1.[Retained profits 083 1509 242 1166 663
2.|Accumulated losses 084

AV. Profit (loss) for the current period  (+/-) 085 659 175 776 416

Liabilities (L.87+92+103+115) 086 9202 681 9 355 750

B.l. Provisions (L.88 to 91) 087 115 695 200 489
B.l.1.| Tax-deductible provisions 088
2.|Provision for pensions and other similar payables 089

3.|Income tax provision 090 73718

4.|Other provisions 091 115 695 126 771

B.II. Long-term liabilities  (L.93 to 102) 092 222718 192 187

B.II.1.|Trade payables 093 17 268 9709
2.|Liabilities - group undertakings 094
3.|Liabilities - associated companies 095
4.|Liabilities to shareholders/owners and alliance partners 096
5.|Long-term advances received 097
6.|Debentures and bonds issued 098
7.|Long-term bills of exchange payable 099
8.|Estimated payables 100
9.|Other payables 101

10. [Deferred tax liability 102 205 450 182 478
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CEPRO, a.s.

Rozvaha (nekonsolidovand)
k 31. prosinci 2011

16.

FINANCIAL

STATEMENTS

Oznag. PASIVA fad. Bézné Minulé
obdobi obdobi
a b [ 5 6
B.IIl.  [Kratkodobé zavazky (f.104 az 114) 103 8864 268 8963074
B.lII.1.[Zavazky z obchodnich vztahu 104 3382245 2699 738
2.|Z&vazky - ovladana nebo ovladajici osoba 105
3.|Zavazky - podstatny vliv 106
4 Zavazky ke spole¢nikim, €lenim druzstva a k uc¢astnikim 107
sdruZeni
5.|Zavazky k zaméstnancim 108 21486 20 523
6.|Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 109 11493 11 201
7.|Stat - darové zavazky a dotace 110 5134 974 5930 540
8.|Kratkodobé pfijaté zalohy 111 261933 245 555
9.|Vydané dluhopisy 112
10.|Dohadné ucty pasivni 113 51802 55016
11.(Jiné zavazky 114 335 501
B.IV. [Bankovni Gvéry a vypomoci (f.116+117+118) 115
B.IV.1.|Bankovni Gvéry dlouhodobé 116
2.|Kratkodobé bankovni uvéry 117
3.|Kratkodobé finanéni vypomoci 118
C.l. Casové rozliseni (f.120+121) 119 7 358 8 321
C.1.1.|Vydaje pristich obdobi 120 5909 6 569
2.[Vynosy pristich obdobi 121 1449 1752

CEPRO, a.s.

Balance sheet (non-consolidated)
as at 31 December 2011

Ident. LIABILITIES line Current Prior period
period
a b c 5 6
B.IIl.  [Short-term liabilities (L.104 to 114) 103 8864 268 8963074
B.IIl.1.[Trade payables 104 3382245 2699 738
2.|Liabilities - group undertakings 105
3.[Liabilities - associated companies 106
4. [Liabilities to shareholders/owners and alliance partners 107
5.|Payables to employees 108 21 486 20523
6.|Payables to social security and health insurance 109 11 493 11 201
7.|Tax liabilities and subsidies 110 5134 974 5930 540
8.|Short-term advances received 111 261933 245 555
9.[Debentures and bonds issued 112
10.|Estimated payables 113 51 802 55016
11.|Other payables 114 335 501
B.IV. [Bank loans and overdrafts  (L.116+117+118) 115
B.IV.1.[Long-term bank loans 116
2.|Short-term bank loans 117
3.|Short-term financial liabilities 118
C.L Accruals  (L.120+121) 119 7 358 8321
C.l.1.|Accrued expenses 120 5909 6 569
2.|Deferred revenues 121 1449 1752
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VYKAZ ZISKU A ZTRATY PROFIT AND LOSS ACCOUNT
druhové €lenéni classification by nature
za rok kon¢ici 31. prosincem 2011 for the year ended 31 December 2011
(v tisicich K& ) (in thousands of Czech crowns "TCZK" )
Obchodni firma a sidlo Translated from the Czech original Name and regist. office of the company
CEPRO, a.s. CEPRO, a.s.
Identifika¢ni ¢islo Délnicka 213/12 Identification number Délnické 213/12
170 04 Praha 7 170 04 Praha 7
601 93 531 Ceska republika 601 93 531 Czech Republic
Oznac. TEXT ¢Cislo [ Skutecnost v tcet. obd. Ident. TEXT Line Accounting period
fadku| bé&zném minulém Current Prior
a b c 1 2 a b c 1 2
I. |Trzby za prodej zbozZi 01 46 061 742 44 568 874 l. Revenue from goods 01 46 061 742| 44 568 874
A. Naklady vynaloZené na prodané zbozi 02 45322 422 43945724 A. Cost of goods sold 02 45322 422| 43945724
+ |Obchodni marze (f.01-02) 03 739 320 623 150 + |Gross profit  (L.01-02) 03 739 320 623 150
IIl.  |Vykony (i.05+06+07) 04 5849 785 5552 036 I Revenue from production  (L.05+06+07) 04 5849 785 5552 036
Il.1. |Trzby za prodej vlastnich vyrobku a sluzeb 05 5850 334 5543 187 II.1. [Revenue from own products and services 05 5850 334 5543 187
11.2. [Zména stavu zasob vlastni ¢innosti 06 - 549 8 849 11.2. [Change in inventory of own production 06 - 549 8849
11.3. |Aktivace 07 11.3. [Own work capitalized 07
B. Vykonova spotfeba (f.09+10) 08 4 657 046 4036 610 B. Cost of sales  (L.09+10) 08 4 657 046 4036 610
B.1. Spotfeba materialu a energie 09 3835427 3389 741 B.1. Materials and consumables 09 3835427 3389 741
B.2.  [Sluzby 10 821619 646 869 B.2. |[Services 10 821 619 646 869
+ Pfidana hodnota (i.03+04-08) 1 1932 059 2138 576 + Added value (L.03+04-08) 11 1932 059 2138576
C. Osobni naklady (¥.13 az 16) 12 469 547 475003 C. Personnel expenses (L.13 to 16) 12 469 547 475 003
C.1. Mzdové naklady 13 349 196 354 461 C.1. |Wages and salaries 13 349 196 354 461
c.2. Odmény ¢lendm organu spole¢nosti a druzstva 14 5586 4 536 c.2. Remuneration of board members 14 5586 4536
C.3. Naklady na sociélni zabezpeceni a zdravotni pojisténi 15 102 619 103 650 C.3. Social security and health insurance expenses 15 102 619 103 650
C.4. Socialni naklady 16 12 146 12 356 C.4. Social expenses 16 12 146 12 356
D. Dané a poplatky 17 9338 11843 D. Taxes and charges 17 9338 11 843
E. Odpisy dlouhodobého nehmotného a hmotného majetku 18 672 910 695 774 E. Depreciation of intangible and tangible fixed assets 18 672 910 695 774
Ill. |Trzby z prodeje diouhodobého majetku a materialu (£.20+21) | 19 12 369 4123 . Z(jchiezdls) from disposals of fixed assets and raw material 19 12 369 4123
Ill.1|Tr2by z prodeje diouhodobého majetku 20 11700 3953 IIl.1 |Proceeds from disposals of fixed assets 20 11 700 3953
l.2_|Trzby z prodeje materialu 21 669 170 1.2 |Proceeds from disposals of raw material 21 669 170
F. ?;;T;Z;’é cena prodaneho diouhodobeho majetiu a materialu | -, 5810 1747 F. Net book value of fixed assets and raw material sold (L.23+24) | 22 5810 1747
F.1.  |Zustatkova cena prodaného diouhodobého majetku 23 5223 1633 F.1.  |Net book value of fixed assets sold 23 5223 1633
F.2. Prodany material 24 587 114 F.2. Raw materials sold 24 587 114
Sl e o e I e E s
IV. |Ostatni provozni vynosy 26 6 742 855 2928 180 IV. [Other operating revenues 26 6 742 855 2928 180
H. Ostatni provozni naklady 27 6713 237 2 868 543 H. Other operating expenses 27 6 713 237 2868 543
V. |Pfevod provoznich vynosu 28 V. [Transfer of operating revenues 28
1. Prevod provoznich nakladu 29 l. Transfer of operating expenses 29
* Provozni vysledek hospodareni 30 828 927 1011 251 *  |Operating profit (loss) 30 828 927 1011251
(F.11-12-17-18+19-22-25+26-27+28-29) (L.11-12-17-18+19-22-25+26-27+28-29)

74
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STATUTARNI VYKAZY SPOLECNOSTI FINANCIAL STATEMENTS

CEPRO, a.s. CEPRO, a.s.
Vykaz zisku a ztraty - druhové €lenéni (nekonsolidovany) Profit and loss account - classification by nature (non-consolidated)
za rok kongici 31. prosincem 2011 for the year ended 31 December 2011
Oznad. TEXT ¢islo | Skute€nost v Gcet. obd. Ident. TEXT Line Accounting period
fadku| bézném minulém Current Prior
a b c 1 2 a b c 1 2
VI. |Trzby z prodeje cennych papirt a podilu 31 VI. |Proceeds from sale of securities and ownership interests 31
J. Prodané cenné papiry a podily 32 J. Securities and ownership interests sold 32
VII.  |Vynosy z dlouhodobého finanéniho majetku  (f.34+35+36) 33 VII. [Revenue from long-term investments (L.34+35+36) 33
Vynosy z podild v ovladanych osobach a v ucetnich Revenue from investments in group undertakings and
VILL. |. . . ' 34 VIIL1. . ) 34
jednotkach pod podstatnym vlivem associated companies
VII.2. |Vynosy z ostatnich dlouhodobych cennych papirt a podilt 35 Vil.2 Revenue from other long-term securities and ownership 35
" |interests
VII.3. |Vynosy z ostatniho dlouhodobého finan¢niho majetku 36 :
VII.3. |Revenue from other long-term investments 36
VIII. |Vynosy z kratkodobého finanéniho majetku 37 - L
VIII. |Revenue from short-term financial investments 37
K. Naklady z finan¢niho majetku 38 : -
K. Financial assets expenses 38
IX. |Vynosy z pfecenéni cennych papirt a derivatl 39 28 690 - — .
IX. |Revenue from revaluation of securities and derivatives 39 28 690
L. Naklady z pfecenéni cennych papirt a derivatl 40 42 29 890 - — —
L. Expenses for revaluation of securities and derivatives 40 42 29 890
M. Zména stavu rezerv a opravnych polozek ve finan¢ni oblasti 41 " Change in provisions and adjustments relating to financial L
X. [Vynosové troky 42 23 555 18 464 i activity
N Nakladové droky 43 5053 4292 X. |Interest revenue 42 23 555 18 464
XI. |Ostatni finanéni vynosy 44 35 671 10 538 N |Interest expense 43 5053 4292
o Ostatni finanéni naklady 45 89 646 42 470 XI. |Other financial revenues 44 35671 10 538
XIl. |Prevod finanénich vynos 46 O. Other financial expenses 45 89 646 42 470
P Prevod finanénich naklada 47 XIl. |Transfer of financial revenues 46
* |Finanéni vysledek hospodareni 48 -6825|  -47650 P [Transfer of financial expenses 47
(F.31-32+33+37-38+39-40-41+42-43+44-45+46-47) * Profit (loss) from financial operations 48 - 6825 - 47 650
Q. Dafi z pFijmi za b&znou &innost  (F.50+51) 49 166 426 185 959 (L.31-32+33+37-38+39-40+41+42-43+44-45+46-47)
Q1. |-splatna 50 143 454 169 975 Q. Income tax on ordinary profit (loss) (L.50+51) 49 166 426 185 959
Q.2. |-odiozena 51 22 972 15 984 Q1. |- current 50 143 454 169 975
= |Vysledek hospodafeni za b&znou &innost 52 655 676 777 642 Q.2. |- deferred 51 22972 15984
(f.30+48-49) **  [Profit (loss) on ordinary activities after tax 52 655 676 777 642
Xlll. |MimoFadné vynosy 53 5579 303 (L.30+48-49)
R MimoFadné naklady 54 2080 1529 XIlI. |Extraordinary revenue 53 5579 303
S. Daii z pFijmui z mimoradné &innosti (7.56+57) 55 R Extraordinary expenses o4 2080 1529
S -splatna 56 S. Income tax on extraordinary profit (loss) (L.56+57) 55
S2. |-odiozena 57 1. |- current 56
«  |Mimoradny vysledek hospodafeni (.53-54-55) 58 3499 21226 S:2. |- deferred 57
N - ; o4 R
T. Prevod podilu na vysledku hospodareni spole¢nikdm (+/-) 59 Extraordinary profit (loss)  (L.53-54-55) 58 3499 1226
o+ |Vysledek hospodaFeni za Géetni obdobi (+/-) 60 659 175 776 416 T Transfer of profit or loss to partners 59
(F.52+58-59) = |Profit (loss) for the accounting period 60 659 175 776 416
*++%1\/ysledek hospodareni pfed zdanénim 61 825 601 962 375 (L.52+58-59)
(F.30+48+53-54) *xx | Profit (loss) before tax 61 825 601 962 375
(L.30+48+53-54)
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STATUTARNI VYKAZY SPOLECNOSTI

CEPRO, a.s.

Piehled o penéznich tocich (nekonsolidovany)
za rok kongici 31. prosincem 2011

(v tisicich K¢)

FINANCIAL STATEMENTS

CEPRO, a.s.

Cash flow statement (non-consolidated, translated from the Czech original)
as at 31 December 2011

(in thousands of Czech crowns "TCZK")

Béz. Gc. Min. aé.
obdobi obdobi
P. Stav penéznich prostfedk( a penéznich ekvivalenti na zaéatku uéetniho obdobi 2904 301 648 682
Penézni toky z hlavni vydéle¢né ¢innosti
Z: Ugetni zisk nebo ztrata z b&zné &innosti pred zdan&nim 822 102 963 601
A.1. Upravy o nepenézni operace 634 895 685 164
A.1.1. Odpisy stalych aktiv 673 335 696 748
A.1.2. Zména stavu: -13 461 5744
A.1.2.1. goodwillu a ocefiovaciho rozdilu k nabytému majetku - 975 - 974
A.1.2.2. rezerv a opravnych polozek - 12 486 6718
A.1.3. Zisk(-) ztrata(+) z prodeje stalych aktiv -6477 -2320
A.1.4. Zisk(-) ztrata(+) z prodeje cennych papirl
A.1.5. Vynosy z dividend a podilu na zisku
A.1.6. Vyugtované nakladové a vynosové Uroky - 18502 -14172
A.1.7. Pfipadné upravy o ostatni nepenézni operace - 836
A*. Cisty penézni tok z provozni &innosti pfed zdanénim, zménami pracovniho 1456997 1648765
kapitalu, finanénimi a mimoradnymi polozkami
A.2. Zména potfeby pracovniho kapitalu -653465 1333738
A.2.1. Zména stavu pohledavek z provozni &innosti a aktivnich G&tl Easového rozliseni -356388  -1196 527
A.2.2. Zména stavu kréatkodobych zavazk( z provozni &innosti a pasivnich G&ti €asového rozligeni - 126 100 398 482
A.2.3. Zména stavu zasob - 839977 521783
A.2.4. Zména stavu finanéniho majetku, ktery neni zahrnut do pen&znich prostredk 669000 1610000
A.* Cisty penézni tok z provozni &innosti pred zdanénim, finanénimi 803532 2982503
a mimoradnymi polozkami
A.3. Zaplacené Uroky s vyjimkou kapitalizovanych urokt - 5053 -4292
A.4. Piijaté Groky 23555 18 464
A.5. Zaplacena dari z pFijmG za béznou &innost a domérky dané za minula obdobi - 231079 - 97058
A.6. Piijmy a vydaje spojené s mimoFadnymi G&etnimi pFipady 3499 -1226
A.7. Pfijaté dividendy a podily na zisku
A.*** Cisty penézni tok z provozni &innosti 594 454 2898 391
Penézni toky z investi¢ni ¢innosti
B.1. Nabyti stalych aktiv - 417 434 - 637 437
B.1.1. Nabyti dlouhodobého hmotného majetku - 403 577 - 621 402
B.1.2. Nabyti dlouhodobého nehmotného majetku - 13857 -16 035
B.1.3. Nabyti dlouhodobého finanéniho majetku
B.2. Pfijmy z prodeje stalych aktiv 11700 3953
B.2.1.Pijmy z prodeje dlouhodobého hmotného a nehmotného majetku 11 700 3953
B.2.2.P¥ijmy z prodeje dlouhodobého finan¢niho majetku
B.3. PUjcky a Gvéry spiiznénym osobam
B.** Cisty penézni tok vztahujici se k investiéni é¢innosti - 405 734 - 633484
Penézni toky z financnich ¢innosti
C.1. Zména stavu dlouhodobych, popf. kratkodobych zavazku z finanéni oblasti
C.2. Dopady zmén vlastniho kapitalu na penézni prostiedky - 209 664 -9288
C.2.1. ZvySeni zakladniho kapitalu, emisniho &Zia event. rezervniho fondu
C.2.2. Vyplaceni podilu na vlastnim kapitalu spole¢nikim
C.2.3. Dalsi vklady penéznich prostiedkl spole¢nikl a akcionart
C.2.4. Uhrada ztraty spolegniky
C.2.5. Platby z fondl tvofenych ze zisku - 9664 -9288
C.2.6. Vyplacené dividendy nebo podily na zisku véetné zaplacené srazkové dané a tantiémy - 200 000
C.» Cisty penézni tok vztahujici se k finanéni &innosti - 209 664 -9288
F. Cisté zvyseni nebo snizeni penéznich prostiedku -20944 2255619
R. Stav penéznich prostiedku a penéznich ekvivalentt na konci ucetniho obdobi 2 883 357 2904 301

Current Prior
period period
P. Cash and cash equivalents, beginning of period 2904 301 648 682
Net operating cash flow
Z. Accounting profit (loss) from ordinary activities 822102 963 601
A.1. Non-cash transactions 634 895 685 164
A.1.1. Depreciation of fixed assets 673 335 696 748
A.1.2. Change in: - 13461 5744
A.1.2.1. goodwill and adjustments to acquired assets - 975 - 974
A.1.2.2. provisions and other adjustments - 12486 6718
A.1.3. Profit(-) Loss(+) on sale of fixed assets - 6477 -2320
A.1.4. Profit(-) Loss(+) on sale of securities
A.1.5. Revenue from dividends and profit distribution
A.1.6. Expense and revenue interests accounted for - 18 502 -14172
A.1.7. Other non-cash transactions - 836
A.* Net operating cash flow before financial items, 1456 997 1648 765
changes in working capital and extraordinary items
A.2. Changes in working capital -653465 1333738
A.2.1. Change in receivables from operating activities and deferrals -356388  -1196 527
A.2.2. Change in short-term liabilities from opearating activities and accruals - 126 100 398 482
A.2.3. Change in inventories - 839977 521783
A.2.4. Change in short-term financial assets, other than cash and cash equivalents 669 000 1610 000
A.** Net operating cash flow before financial 803 532 2982 503
balances, tax and extraordinary items
A.3. Interest paid excluding amounts capitalised -5053 -4292
A.4. Interest received 23555 18 464
A.5. Income tax paid on ordinary income and income tax relating to prior periods - 231079 - 97058
A.6. Receipts and disbursement from extraordinary items 3499 -1226
A.7. Dividends received and profit shares
A.*** Net operating cash flow 594 454 2898 391
Investment activity
B.1. Acquisition of fixed assets - 417 434 - 637 437
B.1.1. Acquisition of tangible fixed assets - 403 577 - 621 402
B.1.2. Acquisition of intangible fixed assets - 13857 -16 035
B.1.3. Acquisition of long-term investments
B.2. Proceeds from sales of fixed assets 11700 3953
B.2.1. Proceeds from sales of tangible and intangible fixed assets 11700 3953
B.2.2. Proceeds from sale of financial investments
B.3. Advances and loans to related parties
B.*** Net cash flow from investment activity -405734 - 633 484
Financial activity
C.1. Change in long-term liabilities and bank loans
C.2. Increase and decrease in equity from cash transactions - 209 664 -9288
C.2.1. Subscription of shares and investments
C.2.2. Equity paid to shareholders
C.2.3. Other cash contributions from partners and shareholders
C.2.4. Loss settlement from partners
C.2.5. Payments from funds created from net profit - 9664 -9288
C.2.6. Dividends paid and profit shares including withholding tax paid - 200 000
C.*** Net cash flow from financial activity - 209 664 -9288
F. Net increase or decrease in cash balance - 20944 2255619
R. Cash and cash equivalents, end of period 2883357 2904 301
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n Charakteristika a hlavni aktivity

82

Vznik a charakteristika spolecnosti

Akciova spole¢nost CEPRO, a. s. (,,spole¢nost”) byla zaloZena jedinym zakladatelem, Fondem narodniho majetku Ces-
ké republiky, dne 16. prosince 1993. Spolecnost byla zapsana do obchodniho rejstfiku, vedeného Obvodnim soudem
pro Prahu 1, do oddilu B, ¢islo vlozky 2341, dne 1. ledna 1994.

Zakladni kapital spole¢nosti k 31. prosinci 2011 Cini 5 660 000 tis. K¢.

0d 1. ledna 2006 je jedinym akcionaiem spole¢nosti Ministerstvo financi Ceské republiky.

Pfedmét Cinnosti

Spolecnost generuje prevaznou ¢ast svych trzeb z nasledujicich ¢innosti:
e skladovani, preprava a Uprava paliv a maziv,

e ochranovani statnich hmotnych rezerv a skladovani krizovych zasob,

e koupé zbo?i za Ucelem jeho dalsiho prodeje a prode;j,

¢ vyroba paliv a maziv,
e provozovani Cerpacich stanic.

Sidlo spolecnosti
CEPRO, a.s.

Délnicka 12, ¢. p. 213
Praha 7
Identifikacni Cislo

60193531

17.

NOTES TO THE FINANCIAL STATEMENTS

Description and principal activities

Establishment and description of the Company

CEPRO, a.s., a joint stock company, (“the Company*) was established on 16 December 1993 by a sole founder, the
National Property Fund of the Czech Republic (Fond narodniho majetku Ceské republiky). The Company was recor-
ded in the Commercial Register maintained by the Prague 1 District Court, Section B, Insert No. 2341, on 1 January
1994.

The Company’s registered capital as at 31 December 2011 amounts to TCZK 5 660 000.

As of 1 January 2006, the sole shareholder of the Company is the Ministry of Finance of the Czech Republic.

Principal activities

The Company generates most of its revenues from the following activities:

e storage, transport and treatment of fuel and oils,

e preservation of the supply reserves of the state and storage of emergency supplies,
e sale of goods and purchase of goods intended for future re-sale,

e production of fuel and oils,
¢ operation of petrol stations.

Registered office
CEPRO, a.s.

Délnicka 12, ¢. p. 213
Praha 7

Identification number

60193531
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Vedeni spole¢nosti

Spolecnost fidilo v roce 2011 vedeni ve slozeni:

generalni reditel

obchodni reditel

financni reditel

provozni feditel

feditel pro vnitini sluzby

feditel useku cerpacich stanic

vedouci odboru primyslovych rizik a interniho auditu
vedouci stredisek

Ing. Jifi Borovec, MBA

Mgr. Jan Duspéva

Ing. Helena Hostkova

Ing. FrantiSek Todt

Ing. Ladislav Stanék

Ing. Jana Orlikova

Ing. Vaclav Hromas

Lubo§ Mé&stak, Ing. Ladislav Kossa, Vaclav Cech,

Oldrich Bednar, Jaroslav Zavazal, Kamil Tesarek do 31. 8. 2011,
Jiti Pavlas od 1. 9. 2011, Ing. Milan Hlavac, Ing. Jan Klech

Clenové predstavenstva a dozor¢i rady v roce 2011

Clenové predstavenstva
Ing. Jiti Borovec, MBA

Mgr. Jan Duspéva

Ing. Helena Hostkova

Ing. FrantiSek Todt
Ing. Ladislav Stanék

Clenové dozor¢i rady

Ing. Miroslav Bene$

Ing. Jifina Vorlova
Mgr. Martin Engel
Ing. Marie Cizinska
Ing. Josef Petfik
Jifi Pavlas

RNDr. Richard Nouza
Ing. Milan Balaban

Ing. Rudolf Jonak

Jifi Oberfalzer

Ing. Jan Klech

Oldfich BednaF

Ing. Milan Hlava¢

Ing. Karel Goldemund

Ing. Jan Vitula

Ing. Véra Kovarova

predseda predstavenstva
mistopredseda predstavenstva
Clen predstavenstva

Clen predstavenstva

Clen predstavenstva

den zaniku ¢lenstvi v DR: 23. Ginora 2011
den vzniku ¢lenstvi v DR: 23. Gnora 2011
predseda DR, den vzniku funkce: 24. inora 2011

den vzniku ¢lenstvi v DR: 23. Unora 2011
mistopredseda DR, den vzniku funkce: 31. brezna 2011

Clen DR, 2. mistopredseda DR
den vzniku funkce: 24. listopadu 2011

1. mistopfedseda DR, den zaniku funkce: 23. tnora 2011
den zaniku ¢lenstvi v DR: 23. Ginora 2011

2. mistopredseda DR, den zaniku funkce: 23. Unora 2011
den zaniku ¢lenstvi v DR: 23. Unora 2011

¢len DR, den zaniku ¢lenstvi v DR: 13. ¢ervna 2011,
den vzniku ¢lenstvi v DR: 14. ¢ervna 2011

¢len DR, den zaniku ¢lenstvi v DR: 23. Gnora 2011

¢len DR, den zaniku ¢lenstvi v DR: 23. Gnora 2011
den vzniku ¢lenstvi v DR: 23. Gnora 2011

¢len DR, den zaniku ¢lenstvi v DR: 23. Gnora 2011
¢len DR, den zaniku ¢lenstvi v DR: 23. Gnora 2011
¢len DR
¢len DR
¢len DR
¢len DR, den vzniku ¢lenstvi v DR: 23. Unora 2011

¢len DR, den vzniku €lenstvi v DR: 23. Ginora 2011
den zéniku ¢lenstvi v DR: 18. srpna 2011

¢len DR, den vzniku ¢lenstvi v DR: 18. srpna 2011
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Management

In 2011, the Company’s management team consisted of the following members:

Chief Executive Officer

Sales Director

Chief Finance Officer

Chief Operations Officer

Internal Services Director

Fuel Stations Director

Head of Industrial Risk and Internal Audit Department
Heads of other departments

Ing. Jifi Borovec, MBA

Mgr. Jan Duspéva

Ing. Helena Hostkova

Ing. Frantisek Todt

Ing. Ladislav Stanék

Ing. Jana Orlikova

Ing. Vaclav Hromas

Lubo$ Mé&stak, Ing. Ladislav Kossa, Vaclav Cech,

Oldfich Bednar, Jaroslav Zavazal, Kamil Tesarek do 31. 8. 2011,
Jifi Pavlas od 1. 9. 2011, Ing. Milan Hlavac, Ing. Jan Klech

Members of the board of directors and supervisory board in 2011

Members of the board of directors

Ing. Jifi Borovec, MBA
Mgr. Jan Duspéva

Ing. Helena Hostkova
Ing. FrantiSek Todt
Ing. Ladislav Stanék

Members of the supervisory board

Ing. Miroslav Bene$

Ing. Jifina Vorlova
Mgr. Martin Engel
Ing. Marie Cizinska
Ing. Josef Petfik

Jiti Pavlas

RNDr. Richard Nouza
Ing. Milan Balaban
Ing. Rudolf Jonak
Jifi Oberfalzer

Ing. Jan Klech

Oldfich Bednar

Ing. Milan Hlava¢

Ing. Karel Goldemund

Ing. Jan Vitula

Ing. Véra Kovarova

Chairman
Vice-Chairman
member
member
member

membership terminated on: 23 February 2011
membership held from: 23 February 2011
Chairman of the supervisory board, position held from: 24 February 2011

membership held from: 23 February 2011
Vice-Chairman of the supervisory board, position held from: 31 March 2011

member of the supervisory board, second Vice-Chairman
position held from: 24 November 2011

1st Vice-Chairman of the supervisory board, position held until:
membership terminated on: 23 February 2011

2nd Vice-Chairman of the supervisory board, position held until
membership terminated on: 23 February 2011

member of the supervisory board, membership terminated on: 13 June 2011
membership held from: 14 June 2011

member of the supervisory board, membership terminated
on: 23 February 2011

member of the supervisory board, membership terminated
on: 23 February 2011

member of the supervisory board, membership terminated
on: 23 February 2011

member of the supervisory board, membership terminated
on: 23 February 2011

member of the supervisory board
member of the supervisory board
member of the supervisory board
member of the supervisory board, membership held from: 23 February 2011

member of the supervisory board, membership held from: 23 February 2011
membership terminated on: 18 August 2011

member of the supervisory board, membership held from: 18 August 2011
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Organizacni struktura Organisational structure

Spolecnost se déli na nasledujici Useky: The Company is organised into the following divisions:

e Usek vnitFnich sluzeb e Internal Services Division

e obchodni Usek e Sales Division

e financni usek e Finance Division

e provozni Usek e Operations Division

e odbor primyslovych rizik a interniho auditu e Industrial Risk and Internal Audit Department

e Usek Cerpacich stanic e Fuel Stations Division

Useky se dale ¢leni na odbory a oddéleni. Specifické oznaeni je pouZito u provozniho tseku, ktery se ¢leni na odbory, The divisions are further divided into sections and departments.

oddéleni a strediska. A specific classification is used for the Operations Division, which is composed of sections, departments and centres.
Prehled stredisek je uveden v nasledujici tabulce: A list of centres is as follows:

Stredisko Sklady Centre Depots

Produktovody Pipelines

Tremosna Tremosna, Hajek, BélcCice Tremosna Tremosna, Hajek, BélCice

Smyslov Smyslov, Vcelna Smyslov Smyslov, Véelna

Roudnice nad Labem Roudnice nad Labem, Mstétice, Litvinov Roudnice nad Labem Roudnice nad Labem, Mstétice, Litvinov
Cerekvice Cerekvice, Nové Mésto Cerekvice Cerekvice, Nové Mésto

Slapanov Slapanov, Potéhy Slapanov Slapanov, Potéhy

Loukov Loukov, Plesovec, SedInice Loukov Loukov, Plesovec, Sedlnice

Strelice Strelice, Klobouky, Velka Bites Strelice Strelice, Klobouky, Velka Bites
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n Zasadni ucetni postupy pouzivané spole¢nosti

88

Ucetnictvi spole¢nosti je vedeno a téetni zavérka byla sestavena v souladu se zakonem o Géetnictvi a ostatni Gcetni
legislativou.

Ucetnictvi respektuje obecné tGcetni zasady, predevsim zasadu oceriovani majetku historickymi cenami, zésadu tcto-
vani ve vécné a ¢asové souvislosti, zdsadu opatrnosti a predpoklad neomezeného trvani Gcetni jednotky.

(a) Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz ocenéni je vyssi nez 4 tis. K¢ v jednotlivém pripadé a
doba pouzitelnosti je delsi nez jeden rok. Dlouhodoby hmotny majetek s pofizovaci cenou od 4 tis. K¢ do 40 tis. K&

je evidovan v rozvaze jako dlouhodoby drobny hmotny majetek (ddle DDHM) na samostatnych analytickych Gctech.
Jako dlouhodoby hmotny majetek je rovnéz evidovan majetek po ukonéeni leasingu a vybrané druhy majetku, jejichz
potizovaci cena je nizsi nez 4 tis. K¢.

Dlouhodobym nehmotnym majetkem jsou zfizovaci vydaje vys$si nez 20 tis. K¢ a dalsi majetek, jehoz ocenéni je vyssi
nez 60 tis. K¢ v jednotlivém pripadé a doba pouzitelnosti je delSi nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami. Soubor hmotného a nehmot-
ného majetku nabyty koupi je ocenén cenami dle posudku zpracovaného znalcem.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvofeného vlastni ¢innosti zahrnuje pfimé naklady, ne-
pfimé naklady bezprostfedné souvisejici s vytvorenim majetku vlastni ¢innosti, popfipadé neprimé naklady spravniho
charakteru, pokud vytvoreni majetku presahuje obdobi jednoho roku.

Reprodukéni pofizovaci cenou se ocenuje dlouhodoby hmotny a nehmotny majetek nabyty darovanim, nehmotny
majetek vytvoreny vlastni ¢innosti, pokud je reprodukéni pofizovaci cena nizsi nez vlastni naklady, hmotny majetek
bezlplatné nabyty na zakladé smlouvy o koupi najaté véci (Uctuje se souvztaznym zdpisem na prislusny ucet opra-
vek), majetek noveé zjistény v Ucetnictvi pfi inventure (Uctuje se souvztaznym zapisem na pfislusny ucet opravek) a
vklad nehmotného a hmotného majetku a beztplatny pfevod z vlastnictvi statu. Cena je zjistovana podle zvlastnich
predpisd, zpravidla soudnim znalcem.

Pozemky, které jsou v majetku spolecnosti od doby jejiho vzniku, jsou ocenény cenami dle privatizacniho projektu
Benzina Praha s.p. z roku 1991.

V nasleduijici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

Odpisova skupina Doba odpisovani v letech Rocni odpisova sazba v %
1 4 25,0
2 5 20,0
2 6 16,7
3 12 8,4
4 20 5,0
5 30 33
6 50 2,0

Ocenovaci rozdil k nabytému majetku obsahuje zaporny rozdil mezi souhrnem ucetnich zlstatkovych hodnot ma-
jetku, snizenych o hodnotu prevzatych zavazk( a ocenénim nabyté ¢asti byvalého podniku Benzina Prahass. p. a je
odpisovan do vynosti rovhomérné po dobu 15 let.

Drobny dlouhodoby hmotny majetek je odepisovan rovnomérné po dobu 2 let.

Majetek pofizeny po 1. lednu 1997 z dotaci ze statniho rozpoctu je veden v podrozvahové evidenci.
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n Significant accounting policies applied by the Company

The Company’s accounts are maintained and the financial statements have been prepared in accordance with the
Act on Accounting and other accounting legislation.

The accounting system is based on general accounting principles, in particular the historic cost principle, the accrual
(matching) principle, the prudence principle, and the going concern assumption.

(a) Tangible and intangible fixed assets

Tangible fixed assets are defined as assets costing individually more than TCZK 4 and having a useful life of over
one year. Tangible fixed assets costing between TCZK 4 and TCZK 40 are recorded in the balance sheet, via separate
sub-ledger accounts, as low value tangible fixed assets (“LVTFAs”). Assets acquired at the end of the lease term and
selected types of assets costing less than TCZK 4 are also classified as tangible fixed assets.

Intangible fixed assets comprise incorporation expenses exceeding TCZK 20 and other assets whose cost exceeds
TCZK 60 per item and whose useful life is longer than one year.

Purchased tangible and intangible fixed assets are carried at acquisition cost. A group of purchased tangible and
intangible assets is stated at cost based on an expert’s appraisal.

The cost of internally produced tangible and intangible fixed assets includes direct costs, indirect costs incurred in
connection with the creation of the internally produced asset, and, where relevant, indirect administrative expenses
provided that the production of the asset exceeds one year.

Replacement cost is used for the valuation of tangible and intangible fixed assets acquired through a donation, in-
ternally produced intangible assets (provided that the replacement cost is lower than internal costs), tangible assets
acquired free of charge based on a contract for the purchase of a leased asset (such assets are accounted for with a
corresponding double entry in the appropriate accumulated depreciation account), assets newly ascertained in the
accounts (such assets are accounted for with a corresponding double entry in the appropriate accumulated deprecia-
tion account), contributions in the form of tangible and intangible assets and assets acquired free of charge from the
state. The cost is determined in accordance with special regulations, usually by a forensic expert.

Land that has been included in the Company’s assets since its incorporation is stated at cost based on the Benzina
Praha s.p. privatisation project from 1991.

Assets are depreciated using the following methods over the following periods:

Depreciation category Depreciation period in years Annual depreciation rate in %
1 4 25,0
2 5 20,0
2 6 16,7
3 12 8,4
4 20 5,0
5 30 33
6 50 2,0

Adjustments to acquired fixed assets comprise the negative difference between the sum of the assets’ net book
values reduced by the value of acquired liabilities and the value of the acquired part of the former company Benzina
Praha s.p. Adjustments to acquired fixed assets are amortised into revenues on a straight-line basis over 15 years.

LVTFAs are depreciated on a straight-line basis over two years.

Assets acquired after 1 January 1997 through a subsidy from the state budget are recorded in off-balance sheet
accounts.
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(b) Dlouhodoby finanéni majetek

Dlouhodoby finan¢ni majetek predstavuje majetkové tGcasti a je Uctovan v pofizovaci cené. Pofizovaci cena zahrnuje
primé naklady souvisejici s pofizenim. Zmény redlné hodnoty jsou zictovany ve vlastnim kapitalu.

Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého finanéniho majetku.
(c) Zasoby

Nakupované zasoby jsou oceriovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu potizeni a vedlejsi pofizova-
ci naklady — zejména dopravné, celni a skladovaci poplatky, provize a pojistné.

Zasoby vytvorené vlastni ¢innosti se ocenuji vlastnimi naklady, které zahrnuji pfimé naklady vynalozené na vyrobu
nebo jinou ¢innost, popfipadé i ¢ast neprimych nakladd, ktera se vztahuje k vyrobé nebo k jiné ¢innosti.

Vydeje zasob ze skladu jsou Uctovany pevnymi skladovymi cenami. Oceriovaci odchylky jsou rozpoustény do naklad(
proporcionalné ke spotrebé.

(d) Opravné polozky

Dlouhodoby hmotny a nehmotny majetek

Opravné polozky k dlouhodobému hmotnému majetku jsou vytvoreny z divodu nevyuZitelnosti majetku pro hlavni
predmét podnikani spolecnosti, technického stavu, nemoznosti jeho dlouhodobého provozovani a znehodnoceni
ekologickou zatézi.

Pohleddavky

Opravné polozky k pohledavkam jsou stanoveny kombinaci posouzeni dobytnosti jednotlivych pohleddvek a posou-
zeni vékové struktury ostatnich pohledavek jako celku.

Zdsoby

Opravné polozky k materidlu se vytvareji na nepouZitelné, neprodejné nebo poskozené zasoby.

Opravné polozky ke zboZi se vytvareji na zakladé porovnani ocenéni zasob v Ucetnictvi s jejich trzni cenou k datu
Ucetni zavérky. Kratkodobé vykyvy prodejnich cen nejsou brany v tvahu.

(e) Uvéry

Uvéry jsou vykazovany v nomindlni hodnoté&. Za kratkodoby Uvér se povaZuje i ¢ast dlouhodobych Gvérd, kterd je
splatnda do jednoho roku od data Ucetni zavérky.

(f) Rezervy
Rezervy jsou vytvareny na rizika zndma k datu sestaveni Ucetni zavérky.

Spolec¢nost tvofi rezervy na odstranéni skod vzniklych v ddsledku provoznich havarii, na odstranéni ekologickych zaté-

z prijm0 pravnickych osob.

Rezervy na odstranéni skod vzniklych v dlisledku provoznich havarii a na odstranéni ekologickych zatézi jsou tvoreny
na Skody a zatéze, které jsou spolecnosti k datu sestaveni Gcetni zavérky znamy.

Rezerva na pridavani bioslozky je stanovena na zakladé mnozstvi skladovanych pohonnych hmot cizich subjektt
k datu ucetni zavérky a mnozstvi a jednotkové ceny bioslozky, kterou je spolec¢nost povinna do pohonnych hmot
cizich subjektl pfidat v okamzZiku vyskladnéni.

Rezerva na ztratu z obmény zasob pohonnych hmot Spravy statnich hmotnych rezerv Ceské republiky (déle také
,SHR*) predstavuje rozdil mezi skladovou hodnotou zasob a o¢ekdvanou prodejni hodnotou v souvislosti s jiz uzavre-
nymi prodejnimi kontrakty se SHR.

Rezerva na obchodni rizika je vytvarena na zdkladé analyzy zajisténosti pohledavek velkoobchodnich zdkaznikd.
Rezervu na dan z pfijmU vytvari spolecnost vzhledem k tomu, Ze okamzik sestaveni ucetni zavérky predchdazi okamzi-
ku stanoveni vySe danové povinnosti. V nasledujicim ucetnim obdobi spolecnost rezervu rozpusti a zauctuje zjisténou
dariovou povinnost.

V rozvaze je rezerva na dan z pfijma snizena o zaplacené zalohy na dan z pfijmd, pripadna vysledna pohledavka je
vykdzana v poloZce Stat-dariové pohledavky.
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(b) Long-term investments

Long-term investments comprise ownership interests and are stated at cost, which includes expenses directly related
to the acquisition. Changes in fair values are recorded in equity.

Income from these investments is included in revenue from long-term investments.
(c) Zasoby

Purchased inventories are stated at cost, which includes the purchase price of the inventory and incidental acquisiti-
on expenses, such as freight costs, customs duties, storage fees, commissions and insurance premiums.

Internally produced inventory is stated at internal cost, which includes direct costs incurred in relation to production
or other activities, and, where relevant, an allocation of indirect costs relating to production or other activities.

Releases of inventory form stock are recorded at fixed standard cost. Price variances are expensed in proportion to
consumption.

(d) Adjustments
Tangible and intangible fixed assets

Adjustments are established for tangible fixed assets that cannot be used for the Company’s principal activity, are in
poor condition, cannot be operated in the long term, or that have been impaired by an environmental burden.

Receivables

The Company establishes adjustments to receivables based on an analysis of the recoverability of individual receiva-
bles and the ageing structure of other receivables as a whole.

Inventories

Adjustments to raw materials are established for unusable, unsalable and/or damaged inventory.
Adjustments to goods are established to reduce the cost of inventory to net realisable value as at the reporting date.
Short-term fluctuations in net realisable values are disregarded.

(e) Loans

Loans are recorded at their nominal value. Any part of long-term loans that falls due within one year of the balance
sheet date is classified as a short-term loan.

(f) Provisions
Provisions are established for risks known as at the date of preparation of the financial statements.

The Company establishes provisions for the removal of damage resulting from operational accidents, for the removal
of environmental burdens, for the addition of a bio component, for business risks, for a loss resulting from renewal
of the inventories of the state material reserves (SMR) and for corporate income tax.

Provisions for the removal of damage resulting from operational accidents and the removal of environmental bur-
dens are established in respect of damage and burdens that are known to the Company as at the date of preparation
of the financial statements.

The provision for the addition of a bio component is established based on the volume of the stored fuel of third
parties as at the balance sheet date and the amount and unit cost of the bio component that the Company must add
to the fuel of third parties upon dispatch.

The provision for a loss resulting from renewal of the inventories of the state material reserves represents the
difference between the value of inventories on stock and the expected purchase value relating to contracts already
concluded with the Administration of State Material Reserves (SMR).

The provision for business risks is established based on an analysis of the level of guarantees provided to the receiva-
bles from wholesale customers.

An income tax provision is established as the financial statements are prepared before the tax liability is determined.
In the subsequent accounting period, the Company releases this provision and records the actual tax liability deter-
mined.

In the balance sheet, the income tax provision is reduced by income tax prepayments, and the net receivable (if any)
is recorded in tax receivables.
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(g) Prepocdty udaja v cizich ménach na ¢eskou ménu

Spole¢nost pouziva pro prepocet transakei v cizi méné denni kurz CNB. V priibéhu roku se Uctuje pouze o realizova-
nych kurzovych ziscich a ztratach.

Aktiva a pasiva v zahrani¢ni méné jsou k rozvahovému dni prepocitdvana podle kurzu devizového trhu vyhlaseného
CNB. Nerealizované kurzové zisky a ztraty jsou zachyceny ve vysledku hospodateni.

(h) Derivaty

Finanéni a komoditni derivaty, drzené za uéelem obchodovani, jsou vykazovany v realnych hodnotach a zisky (ztraty)
ze zmény jejich realnych hodnot jsou zahrnuty ve financnich vynosech (nakladech).

(i) Finanéni prondjem s ndslednou koupi najaté véci

Prvni splatka (akontace) pti financnim prondjmu s naslednou koupi najaté véci je ¢asoveé rozlisena a rovnomérné
rozpousténa do nakladd po dobu trvani najmu.

(j) Dan z prijm
Dan z pfijmU za dané obdobi se sklada ze splatné dané a ze zmény stavu v odloZzené dani.

Splatna dan zahrnuje dan vypoctenou z danového zakladu s pouzitim dafiové sazby platné v prvni den tGcetniho
obdobi a veskeré domérky a vratky za minuld obdobi.

OdloZena dan vychazi z veskerych doc¢asnych rozdilt mezi icetni a darfiovou hodnotou aktiv a pasiv, pfipadné dalSich
docasnych rozdild (napf. darova ztrata), s pouZitim ocekavané darové sazby platné pro obdobi, ve kterém budou
danovy zdvazek nebo pohledavka uplatnény.

O odlozené danové pohledavce se uctuje pouze tehdy, je-li pravdépodobné, Ze bude v nasledujicich obdobich uplat-
néna.
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(g) Foreign currency translation

The Company applies the Czech National Bank official rate to foreign currency transactions. During the year, foreign
exchange gains and losses are only recognised when realised at the time of settlement.

At the balance sheet date, foreign currency monetary assets and liabilities are translated at the prevailing Czech Nati-
onal Bank official rates. Unrealised foreign exchange gains and losses are recognised in the profit and loss account.

(h) Derivatives

Financial derivatives held for trading are carried at fair value, and gains (losses) from changes in their fair values are
recognised under financial revenues (expenses).

(i) Finance leases involving the subsequent purchase of the leased asset

The first payment (initial payment) on a finance lease involving the subsequent purchase of the leased item is defe-
rred and expensed on a straight-line basis over the lease term.

(j) Income tax
Income tax for the period comprises current tax and the change in deferred tax.

Current income tax comprises tax calculated based on the taxable income, using the tax rate valid as at the first day
of the accounting period, and any adjustments to taxes payable for previous years.

Deferred tax is based on all temporary differences between the carrying and tax value of assets and liabilities, and,
where relevant, other temporary differences (e.g. tax losses), multiplied by the tax rate expected to be valid for the

period in which the tax asset/liability will be utilised.

A deferred tax asset is recognised only if it is probable that it will be utilised in future accounting periods.

n Dlouhodoby majetek

H Fixed assets

(a) Dlouhodoby nehmotny majetek

Software Licence Dlouhodoby drobny Nedokonéeny DNM Celkem
nehmotny majetek

Pofizovaci cena
Zlstatek k 1. 1. 2011 439 455 2768 302 2544 445 069
PrirGstky 13 008 - - 849 13857
Ubytky -1956 - - - -1956
Predctovani 3921 - - -2544 1377
Zlstatek k 31. 12. 454 428 2768 302 849 458 347
2011
Opravky
Zlstatek k 1. 1. 2011 348 318 2378 302 - 350998
Odpisy 46 365 140 - - 46 505
Ubytky -1956 - - - -1956
Zlstatek k 31. 12. 392727 2518 302 - 395 547
2011
Zlstatkova hodnota 91137 390 -- 2544 94 071
k1.1.2011
ZUstatkovd hodnota 61701 250 - 849 62 800
k31.12.2011

(a) Intangible fixed assets

Software Licences Low value intangible Intangible fixed assets
fixed assets under construction

Acquisition cost
Balance at 1/1/2011 439 455 2768 302 2544 445 069
Additions 13008 - - 849 13857
Disposals -1956 - - - -1956
Transfers 3921 - - -2544 1377
Balance at 454 428 2768 302 849 458 347
31/12/2011
Accumulated
depreciation
Balance at 1/1/2011 348318 2378 302 - 350998
Depreciation expense 46 365 140 - - 46 505
Disposals -1956 -- - - -1956
Balance at 392727 2518 302 - 395547
31/12/2011
Net book value at 91137 390 - 2544 94 071
1/1/2011
Net book value at 61701 250 - 849 62 800
31/12/2011
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(b) Dlouhodoby hmotny majetek

Pozemky | Budovy, Stroje a Dopravni Drobny Nedokon- Ocenovaci | Celkem
haly a zafizeni prostiedky | a ostatni ¢eny DHM rozdil
stavby DHM k nabyt.
majetku
Pofizovaci cena
ZGst. k 1. 1. 2011 218983 | 10668 645 | 3707495 180 698 186978 | 1331894 53813 -14618 | 16333888
PfirGstky 1471 226 871 147 098 1185 6179 54 663 - - 437 467
Ubytky -426 -26 117 -27 427 -2528 -5702 - - - -62 200
Predctovani 7 1294370 53077 991 -19 | -1295990 -53813 - -1377
ZUst. k 31.12. 2011 220035 | 12163769 | 3880243 180346 187 436 90 567 - -14618 | 16707778
ZGst. k 1. 1. 2011 - 4906998 | 2867629 119923 166 245 - - -8852 8051943
Odpisy - 367438 234425 16 612 7657 - - -975 625157
Ubytky - -21057 -27 003 -2528 -5691 - - - -56 279
Preuctovani - - 19 - -19 - - - -
ZGst. k 31. 12. 2011 - 5253379 | 3075070 134 007 168 192 - - -9827 8620821
ZGst. k 1. 1. 2011 21270 159 081 14 348 - 80 - - - 194779
Zména stavu -57 -11 046 -4 606 - -29 - - - -15738
Zlst. k 31.12. 2011 21213 148 035 9742 - 51 - - - 179 041
ZUst. hodnota 197713 5 602 566 825518 60775 20653 | 1331894 53 813 -5766 8087 166
k1.1.2011
ZUst. hodnota 198 822 6 762 355 795431 46 339 19193 90 567 - -4791 7907 916
k31.12.2011

Uvedené odpisy nezahrnuji zlistatkovou cenu likvidovaného majetku ve vysi 273 tis. K¢ (2010 — 755 tis. K¢), kterd je
vykazana ve vykazu zisku a ztraty na fadku odpisy dlouhodobého hmotného a nehmotného majetku. Odpis ocerio-
vaciho rozdilu ve vysi -975 tis. K¢ (2010 —-975 tis. K¢) je ve vykazu zisku a ztraty uveden na radku ostatni provozni
vynosy.

Pro skladovani statnich hmotnych rezerv byla na nékterych strediscich zfizena vécna bfemena omezujici vyuziti
nemovitosti spolecnosti (napf. nadrze pro skladovani pohonnych hmot nebo potrubni rozvody) v celkové poftizovaci

hodnoté 2 865 958 tis. K¢ (2010 — 2 858 493 tis. K¢) a pozemk( v porizovaci cené 54 849 tis. K¢ (2010 — 54 849 tis. K¢).

ZUstatkova hodnota tohoto majetku cinila 1 365 268 tis. K¢ (2010 — 1 442 522 tis. K¢).

V roce 2011 byl uveden do uzivani dlouhodoby hmotny a nehmotny majetek v celkové hodnoté 1 748 159 tis. KC.
Mezi nejvyznamnéjsi prirtstky majetku patfi vystavba skladovacich kapacit pohonnych hmot ve skladu v Loukové

v hodnoté 1 461 481 tis. K¢, obnova metrologie na skladech v hodnoté 44 791 tis. K¢, rekonstrukce produktovodu
Smyslov — Bél¢ice v hodnoté 30 073 tis. K¢, modernizace fidiciho systému ve skladu ve Slapanové v hodnoté 19 948
tis. KE.

Nejvyznamnéjsi prirlistky na nedokoncenych investicich v roce 2011 predstavuji naklady na obnovu automobilového
parku HZS a ndkup kolovych traktor( ve vysi 21 927 tis. K¢, naklady na rekonstrukci biologickych Cistiren odpadnich
vod ve vysi 7 153 tis. K¢.

Nejvyznamnéjsim ubytkem majetku v roce 2011 byl prodej vojenskych kasaren v pofizovaci hodnoté 18 436 tis. K¢
nalezicich ke skladu ve Strelicich. Pofizovaci hodnota vyrazené vypocetni a kancelarské techniky (pocitace, tiskarny,
monitory, faxy, modemy, psaci stroje aj.) predstavuje ¢astku 19 820 tis. K.
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(b) Tangible fixed assets

Buildings, Machi- Motor Low value | Tangible Advances Adjus-

halls and nery vehicles and other | fixed as- paid tment

structures and equi- tangible sets under to acqui-

pment fixed construc- red fixed
assets tion assets

Acquisition cost
Balance at 1/1/2011 218983 | 10668645 | 3707 495 180 698 186978 | 1331894 53813 -14618 | 16333888
Additions 1471 226 871 147 098 1185 6179 54 663 - - 437 467
Disposals -426 -26 117 -27 427 -2528 -5702 - - - -62 200
Transfers 7 1294370 53077 991 -19 | -1295990 -53 813 - -1377
Balance at 220035 | 12163769 | 3880243 180 346 187 436 90 567 - -14618 | 16707 778
31/12/2011
Accumulated
depreciation
Balance at 1/1/2011 - 4906998 | 2867629 119923 166 245 - - -8852 8051943
Depreciation expense - 367438 234 425 16 612 7657 - - -975 625157
Disposals - -21 057 -27 003 -2528 -5691 - - - -56 279
Transfers - - 19 - -19 - - - -
Balance at - 5253379 | 3075070 134 007 168 192 - - -9827 8620821
31/12/2011
Balance at 1/1/2011 21270 159 081 14348 - 80 - - - 194779
Change of balance -57 -11 046 -4 606 - -29 -- - - -15738
Balance at 21213 148 035 9742 - 51 - - - 179 041
31/12/2011
Net book value 197 713 5602 566 825518 60 775 20653 | 1331894 53813 -5 766 8087 166
at1/1/2011
Net book value 198 822 6 762 355 795431 46 339 19193 90 567 - -4791 7907 916
at 31/12/2011

The above depreciation expense does not include the net book value of the scrapped assets of TCZK 273 (2010 —
TCZK 755) which is recognised in “Depreciation of tangible and intangible fixed assets” the profit and loss account.
The depreciation of the Adjustment to acquired assets in the amount of TCZK -975 (2010 — TCZK -975) is recognised
in Other operating revenues in the profit and loss account.

For the purpose of storing of the state material reserves, easements have been established at some centres,
restricting the use of the Company’s property (e.g. fuel tanks and pipelines) costing TCZK 2 865 958 (2010 — TCZK 2
858 493) and land costing TCZK 54 849 (2010 — TCZK 54 849). The net book value of these assets was TCZK 1 365 268
(2010 -TCZK 1 442 522).

In 2011, tangible and intangible fixed assets of TCZK 1 748 159 were put into use. The major additions to fixed assets
include the construction of the storage facilities for fuel in the Loukov depot o TCZK 1 461 481, renovation of metro-
logy in the depots of TCZK 44 791, reconstruction of the Smyslov - BélCice pipeline of TCZK 30 073, and modernizati-
on of the operating system in the Slapanov depot of TCZK 19 948.

The major additions to fixed assets under construction in 2011 comprise expenses relating to renewal of the car
fleet of the fire service and purchase of wheel tractors of TCZK 21 927 and to reconstruction of the biological sewage
treatment plants of TCZK 7 153.

The major disposal of fixed assets in 2011 was the sale of the army barracks at the acquisition cost of TCZK 18 436,
which belong to the Strelice depot. The acquisition cost of the disposed IT and office equipment (computers, prin-
ters, monitors, faxes, modems, typing machines, etc.) was TCZK 19 820.
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n Najaty majetek

(a) Finanéni prondjem
Financni pronajem (leasing) s naslednou koupi najaté véci spolecnost v letech 2010 a 2011 nevyuZzivala.
(b) Operativni prondjem

Spolec¢nost od zari 2009 vyuziva operativni pronajem osobnich automobild. Naklady spojené s operativnim
prondjmem dopravnich prostfedk( za rok 2011 predstavuji ¢astku 21 752 tis. K¢ (2010 — 20 518 tis. K¢).

Ostatni naklady na najaty majetek (zejména najem budov, staveb a pozemka) Cinily v roce 2011 celkem
28 303 tis. K¢ (2010 — 25 170 tis. K¢).

H Dlouhodoby a kratkodoby finan¢ni majetek

(a) Ostatni dlouhodobé cenné papiry a podily

Akcie a majetkové ucasti:

Ucetni hodnota v tis. K&

Spolec¢nost k 31.12.2010 k31.12.2011 k31.12.2010 k31.12.2011

AZA. Kyjov 87 87

Zmény redlné hodnoty cennych papirli jsou zuctovany ve prospéch uctu 414 — Ocenovaci rozdily z pfecenéni majetku
—viz bod 11 (b). V roce 2011 ani 2010 spole¢nost neobdrzela zadné dividendy z dlouhodobého finan¢niho majetku.

ostatni dlouhodobé cenné papiry a podily.

(b) Kratkodobé cenné papiry

Kratkodobé cenné papiry predstavuji bankovni depozitni sménky v celkové vysi 110 000 tis. K¢ (2010 — 779 000 tis. K¢).

n Zasoby

96

(a) Majetek tretich stran
K 31. prosinci 2011 bylo ve skladovacich nadrzich spolec¢nosti kromé vlastnich zasob zboZi a zdsob Spravy statnich

hmotnych rezerv Ceské republiky uskladnéno i 85 228 tis. litr (2010 — 83 033 tis. litr(l) pohonnych hmot a olejd,
které jsou majetkem cizich subjekt(.

(b) Material

K zasobam materidlu a ndhradnich dilt nebyla v roce 2011 tvorena opravna polozka.
(c) Zboii

K zasobam zbozi nebyla v roce 2011 ani 2010 tvofena opravna polozka.

Zasoby ve vlastnictvi spole¢nosti nejsou zatizeny zastavnim pravem.
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n Leased assets

(a) Finance lease
The Company had no finance leases involving the subsequent purchase of the leased asset in 2010 a 2011.
(b) Operating lease

Since September 2009, the Company has had an operating lease for cars. The cost of this operating lease for 2011
was TCZK 21 752 (2010 — TCZK 20 518).

Other lease expenses (relating primarily to the lease of buildings, structures and land) totalled TCZK 28 303 (2010 —
TCZK 25 170) for 2011.

H Long-term and short-term investments

(a) Other long-term securities and ownership interests

Shares and ownership interests:

Number Book value in TCZK

Company name at31/12/2010 at31/12/2011 at 31/12/2010 at31/12/2011

AZA. Kyjov 87 87 - -

Changes in the fair value of securities are credited to account 414 — “Revaluation of assets” —see note 11 (b). In 2011
and 2010, the Company received no dividends from long-term investments.

The above shares and ownership interests represent less than a 20 percent share in the registered capital and are
therefore recognised as other long-term securities and ownership interests.

(b) Short-term securities

Short-term securities represent bank deposit notes of TCZK 110 000 (2010 — TCZK 779 000).

n Inventories

(a) Property of third parties
As at 31 December 2011, in addition to the Company’s own goods inventory and the inventory of the Administration

of the State Material Reserves of the Czech Republic, the Company’s storage tanks contained also 85 228 thousand
litres (2010 — 83 033 thousand litres) of fuel and oils owned by third parties.

(b) Material
No adjustment to material and spare parts inventories was created in 2011.
(c) Goods

No adjustment to goods inventories was created in 2011 and 2010.

The inventories owned by the Company are not pledged.
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Pohledavky

(a) Pohledavky z obchodnich vztah(

17.
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Receivables

(a) Trade receivables

Adjust. Adjust.
Odbératelé 3319587 -229 394 3090193 3637465 -243 544 3393921 Customers 3319587 -229 394 3090 193 3637465 -243 544 3393921
Ostatni pohl. - SPD 3. stran 2260327 2260327 2185532 2185532 Other receivables 3rd 2260327 2260327 2185532 2185532
party ED
Ostatni pohledavky 43163 43163 60 584 60 584
Other trade receivables 43163 43163 60 584 60 584
5623077 -229 394 5393 683 5883 581 -243 544 5640 037
ota 5623 077 -229 394 5393 683 5883 581 -243 544 5640 037

V brutto ¢astce na radku odbératelé jsou zahrnuty pohledavky prihlasené do konkursniho fizeni nebo insolvenéniho

zeni. Nominalni hodnota téchto pohledavek k 31. prosinci 2011 &inf 207 272 tis. K& (2010 — 179 453 tis. K&). The gross balance of “Customers” includes receivables registered for bankruptcy/insolvency proceedings. As at 31

December 2011, the nominal value of these receivables was TCZK 207 272 (2010 — TCZK 179 453).

Ostatni pohledavky — spotrebni dan cizi subjekty (SPD 3. stran) predstavuje pohledavky vztahujici se ke spotrebni

dani ze zbo cizich subjektii uvoln&ného 2 dafiového skladu spolegnosti. The item “Other receivables — third-party excise duty (3rd party ED)” comprises receivables relating to excise duty on

the goods of third parties released from the Company’s tax warehouse.

Ostatni pohledavky zahrnuji pfedevsim pohledavky z titulu trzeb za prodané zboZi na Cerpacich stanicich EuroQil
v prosinci 2011, které byly poukdzané na ucet spolecnosti v lednu 2012, ve vysi 58 703 tis. K¢ (2010 — 40 241 tis. Kc¢)
a dale kauce a jistiny ve vysi 1 877 tis. K¢ (2010 — 2 827 tis. K¢).

“Other trade receivables” include primarily receivables due from revenues for goods sold at EuroQil petrol stations
in December 2011 of TCZK 58 703 (2010 — TCZK 40 241), which were remitted to the Company’s account in January
2012, and further bonds and sureties of TCZK 1 877 (2010 — TCZK 2 827).
Celkova vyse pohledavek po Ih(té splatnosti k 31. prosinci 2011 ¢ini 301 095 tis. K¢ (2010 — 445 351 tis. K¢). .

Total overdue receivables as at 31 December 2011 were TCZK 301 095 (2010 — TCZK 445 351).
Pohledavky za vybranymi odbérateli jsou postupovany factoringové spolecnosti. Postoupeni pohledavek v rdmci
bezregresniho factoringu je zachyceno ve vykazu zisku a ztraty na radcich ostatni provozni naklady a ostatni provozni
vynosy. Zalohové platby vztahujici se k regresnimu factoringu jsou vykazany v rozvaze na radku Kratkodobé prijaté
zalohy. Nominalni hodnota pohledavek postoupenych v roce 2011 ¢inila 15 670 700 tis. K¢ (2010 —9 657 755 tis. K¢).

Receivables from selected customers are assigned to a factoring company. The assignment of receivables under non-
-recourse factoring is recognised under “Other operating expenses” and “Other operating revenues” in the profit and
loss account. Advance payments relating to recourse factoring are recognised as “Short-term advances received” in
the balance sheet. The nominal value of receivables assigned in 2011 amounted to TCZK 15 670 700 (2010 — TCZK 9

. N , 657 755).

(b) Stat — danové pohledavky )
Danové pohledavky ve vysi 89 667 tis. K¢ predstavuji zejména pohledavku z titulu dané z pfidané hodnoty ve vysi (b) Tax receivables
75 760 tis. K¢ (2010 — zavazek 198 964 tis. K¢) a dale pak pohledéavku z titulu dané z pfijma ve vysi 13 907 tis. K¢

(2010 — zévazek 73 718 tis. K&) — viz ni%e bod 18 a). Tax receivables of TCZK 89 667 represent primarily a receivable of TCZK 75 760 from value added tax (2010 — TCZK

198 964) and a receivable of TCZK 13 907 from income tax (2010 — TCZK 73 718) — see note 18 a) below.
c) Jiné pohledavk .
(c) P ¥ (c) Other receivables

Spolecnost vykazuje k 31. prosinci 2011 pohledavky z titulu ndhrad za manka a skody ve vysi 1 580 tis. K¢

(2010 — 1 411 tis. K&). K pohledavkam je vytvofena opravna poloska ve wyi 1 580 tis. K& (2010 — 1 402 tis. K&). As at 31 December 2011, the Company had receivables of TCZK 1 580 (2010 — TCZK 1 411) relating to the com-

pensation for shortages and losses. An adjustment of TCZK 1 580 (2010 — TCZK 1 402) has been established to the
, N , receivables.
(d) Naklady pristich obdobi
Zustatek nakladd pristich obdobi zahrnuje predevsim zaplacené naklady souvisejici s najmem a podporou software (d) Prepaid expenses
vztahujici se k roku 2012 ve vysi 3 365 tis. K¢ (2010 — 1 162 tis. K¢). V dlsledku ukonéeni pojistnych smluv k 31. pro-
sinci 2011 a uzavieni smluv novych s Gc¢innosti od 1. ledna 2012 neobsahuji naklady pristich obdobi pojistné (2010
— 5742 tis. K&).

Prepaid expenses include primarily expenses paid for licence and software support relating to 2012, which amount
to TCZK 3 365 (2010 — TCZK 1 162). As a result of termination of insurance contracts as at 31 December 2011 and
conclusion of new contracts effective from 1 January 2012, prepaid expenses do not include insurance premiums
paid (2010 - TCZK 5 742).
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n Piehled opravnych polozek

17.
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n Adjustments

Dlouhodoby majetek Pohledavky Celkem Fixed assets Receivables Total

Zlstatek k 1. 1. 2011 194779 230796 425575 Balance at 1/1/2011 194779 230796 425575
Zména stavu -15738 14 328 -1410 Change in adjustments -15738 14 328 -1410

ate 0 179 041 245124 424 165 Balance a 0 179 041 245124 424 165

n Derivaty n Derivatives
K rozvahovému dni méla spolec¢nost uzavieny nasledujici derivatové obchody: As at the balance sheet date, the Company held the following derivatives:

Terminovany obchod Datum splatnosti Redlnd hodnotak 31. 12. 2011 Forward exchange contract | Due date | Fair value at 31/12/2011
Komoditni swap bez fyzického vypofadani (komodita Premium Gasoline 10 ppm Barges 31. leden 2012 28 105 Commodity swap without physical settlement (commodity: Premium Gasoline 10 ppm 31 January 2012 28 105
FOB ARA, 15 000 tis. litrd) Barges FOB ARA, 15 000 thousand litres)
FX Forward, 500 tis. EUR/CZK 6. ledna 2012 227 FX Forward, 500 ths. EUR/CZK 6 January 2012 227
FX Forward, 500 tis. EUR/CZK 9. ledna 2012 51 FX Forward, 500 ths. EUR/CZK 9 January 2012 51
FX Forward, 2 000 tis. EUR/CZK 10. ledna 2012 -42 FX Forward, 2,000 ths. EUR/CZK 10 January 2012 -42
FX Forward, 1 000 tis. EUR/CZK 10. ledna 2012 103 FX Forward, 1 000 ths. EUR/CZK 10 January 2012 103
FX Forward, 1 000 tis. EUR/CZK 10. ledna 2012 203 FX Forward, 1 000 ths. EUR/CZK 10 January 2012 203

Realnad hodnota derivatt ve vysi 28 689 tis. K¢ (2010 — 0 K¢) je vykazéna v rozvaze na radku Jiné pohledavky a hodnota
ve vysi -42 tis. K¢ (2010 — 0 K¢) na radku Jiné zavazky.

The fair value of the derivatives of TCZK 28 689 (2010 — CZK 0) is recognised in “Other receivables” in the balance
sheet and the fair value of TCZK -42 (2010 — CZK 0) in “Other payables” in the balance sheet.

K 31. prosinci 2010 neméla spolec¢nost otevreny Zadné financ¢ni ani komoditni derivaty k obchodovani. As at 31 December 2010 the Company did not have any open financial derivatives or commodity derivatives for

trading.

100 101




17.

PRILOHA RO

17.

NOTES TO THE FINANCIAL STATEMENTS

102

(LN Liabilities

(a) Zavazky z obchodnich vztaht

Kratkodobé zavazky z obchodnich vztah( Cini 3 382 245 tis. K¢ (2010 — 2 699 738 tis. K¢), ze kterych 57 920 tis. K¢
(2010 -2 703 tis. K¢) predstavuji zavazky po IhGté splatnosti.

Dlouhodobé zavazky ve vysi 17 268 tis. K¢ (2010 — 9 709 tis. KC) predstavuje zadrzné vyplyvajici ze smluy, které se
vztahuiji k pofizeni dlouhodobého majetku.

(b) Dohadné ucty pasivni a vydaje pristich obdobi
Zustatek dohadnych Gc¢th pasivnich a vydaju pristich obdobi zahrnuje zavazky z titulu nevyfakturovanych dodavek
a Casové rozliseni celkem ve vysi 57 711 tis. K¢ (2010 — 61 585 tis. K¢), z toho zévazky z titulu mzdovych nakladd vzta-

hujicich se k roku 2011, které budou vyplaceny v roce 2012, Cini 44 082 tis. K¢, k roku 2010, které budou vyplaceny
v 1. 2013, Cini 774 tis. K¢ (2010 — 51 306 tis. K¢).

(c) Danové zavazky

Danové zavazky ve vysi 5 134 974 tis. K¢ (2010 — 5 930 540 tis. K¢) predstavuji zejména dluznou spotiebni dan za
listopad a prosinec 2011 ve vysi 5 132 034 tis. K¢ (2010 — 5 729 107 tis. K¢).

(d) Kratkodobé ptijaté zalohy
Kratkodobé prijaté zalohy predstavuji zejména prijaté zalohové platby z pohledavek postoupenych v ramci regresniho

faktoringu popsaného v bodé 7 a) ve vysi 119 212 tis. K¢ (2010 — 143 432 tis. K¢) a dale prijaté zalohy a kauce
v souvislosti s prodejem zbozi ve vysi 138 299 tis. K¢ (2010 — 44 896 tis. K¢).

(e) Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi

Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi ¢ini 11 493 tis. K¢ (2010 — 11 201 tis. K¢). Tyto zavazky
nejsou po splatnosti.

(a) Trade payables

Short-term trade payables total TCZK 3 382 245 (2010 — TCZK 2 699 738), of which TCZK 57 920 (2010 — TCZK 2 703)
is overdue.

Long-term payables of TCZK 17 268 (2010 — TCZK 9 709) represent retentions arising from contracts that relate to the
acquisition of fixed assets.

(b) Estimated payables and accrued expenses
Estimated payables and accrued expenses primarily include payables of TCZK 57 711 (2010 — TCZK 61 585) arising
from uninvoiced deliveries and accrued expenses, of which payables from payroll expenses relating to 2011 to be

paid in 2012 amount to TCZK 44 082 and payroll expenses relating to 2010 to be paid in 2013 amount to TCZK 774
(2010 — TCZK 51 306).

(c) Tax liabilities

Tax liabilities of TCZK 5 134 974 (2010 — TCZK 5 930 540) chiefly comprise outstanding excise duties for November
and December 2011 of TCZK 5 132 034 (2010 - TCZK 5 729 107).

(d) Short-term advances received
Short-term advances received include primarily advances received from receivables assigned under recourse facto-

ring described in note 7 a) in the amount of TCZK 119 212 (2010 — TCZK 143 432) and further advance payments and
guarantees received in relation to sale of goods of TCZK 138 299 (2010 — TCZK 44 896).

(e) Social security and health insurance liabilities

Social security and health insurance liabilities total TCZK 11 493 (2010 — TCZK 11 201). None of these liabilities are
overdue.
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kW Vlastni kapital

(a) Zavazky z obchodnich vztahl

Zakladni kapital spolec¢nosti je rozvrzen na 5 660 000 kmenovych akcii, kazda o jmenovité hodnoté 1 000 K¢. Akcie
znéji na jméno, maji listinnou podobu a nejsou kétovanymi ucastnickymi cennymi papiry.

(b) Vyvoj vlastniho kapitalu

68 Equity

Zakladni Zisk bézné- | Nerozdél. Zéakon. Ostatni Fond Ocenovaci | Celkem
kapital ho obdobi | zisk rezervni kapital. rozvoje rozdily
fond fondy z prec.
dlouhod.
fin. maj.
Zlstatek 5660 000 776416 | 1166663 590 105 5327 285015 582 864 -435 | 9065 955
k1.1.2011
Pridély fonddm - -576 416 16 39 000 12 000 - 525 400 - -
Dividendy - -200 000 - - - - - - -200 000
Cerpéni fondti - - 342563 - -9 664 - -342 563 - -9 664
Zisk za rok 2011 - 659 175 - - - - - - 659 175
5 660 000 659175 | 1509242 629 105 7663 285 015 765 701 -435 | 9515466
0

m Rezervy

104

(a) Registered capital

The Company’s registered capital consists of 5 660 000 ordinary shares at CZK 1 000 per share. These shares are
registered, have the form of share certificates and they are not listed on any regulated market.

(b) Changes in equity

Registered | Profit for Retained Statut. Social Other Develop- Revalua- Total
capital the current | earnings reserve fund capital ment fund | tion of
period fund contribu- long-term
tions investments
Balance at 5660 000 776 416 1166 663 590 105 5327 285015 582 864 -435 9 065 955
1/1/2011
Additions to funds - -576 416 16 39000 12 000 - 525 400 - -
Dividends - -200 000 - - - - - - -200 000
Utilisation of funds - - 342 563 - -9 664 - -342 563 - -9 664
Profit for 2011 - 659 175 - - - - - - 659 175
Balance a 5660 000 659 175 1509 242 629 105 7663 285015 765 701 -435 | 9515466
0

i¥A Provisions

Druh rezervy | 31.12.2010 | Zména stavu | 31.12.2011

Na odstrafiovani $kod v dsledku provoznich havarii 1716 840 2556
Na odstranéni ekologickych zatézi na cerpacich stanicich a na skladech 25020 -3200 21820
Na pridavani bioslozky do zasob cizich subjektd 13435 3134 16 569
Na obménu zasob pohonnych hmot SHR - 9750 9750
Na obchodni rizika 86 000 -21 000 65 000
Ostatni 600 -600 -

Na naklady souvisejici s odstrafiovanim skod a ekologickych zatézi na produktovodu byla v roce 2011 ¢erpana rezerva
v celkové vysi 1 703 tis. K¢ (2010 — 6 701 tis. K&) a vytvorena rezerva ve vysi 2 543 tis. K¢ (2010 — 1 616 tis. K¢).

V roce 2011 byla zrusena rezerva na naklady souvisejici s odstrannovanim ekologickych zatézi na ¢erpaci stanici

v Drahotusich vytvorena v roce 2010 ve vysi 6 697 tis. KC. Z rezervy na ekologické zatéZe na skladech vytvorené

v roce 2010 bylo v roce 2011 Cerpano 10 325 tis. K¢ (2010 — 6 211 tis. K¢). Na ekologické zatéze na skladech a Cerpa-
cich stanicich zjisténych v roce 2011 byla vytvorena rezerva ve vysi 13 822 tis. K¢ (2010 — 17 141 tis. K¢).

tis. K¢ (2010 — 13 435 tis. KE) a ¢erpana celd rezerva vytvorend v roce 2010.

V roce 2011 byla vytvorena rezerva na obchodni rizika transakci se spole¢nostmi TOLOSANER a BERYOL v celkové vysi
25 000 tis. K¢ a Cerpana rezerva vytvorend v minulych obdobich na obchodni rizika transakci se spolecnostmi SVAM

a Manakov v celkové vysi 46 000 tis. KE. K 31. prosinci 2011 predstavuje rezerva na obchodni rizika predevsim kryti
rizika transakci se spolecnosti TOLOSANER ve vysi 50 000 tis. Kc.

Rezerva na obménu zdsob pohonnych hmot SHR ve vysi 9 750 tis. K¢ (2010 — 0 tis. K¢) byla k 31. prosinci 2011 vytvo-
fena ve vysi ocekdvané ztraty z otevienych transakci se SHR.

Type of provision | 31/12/2010 | Change | 31/12/2011

Removal of damage resulting from operational accidents 1716 840 2556
Removal of environmental burdens in fuel stations and in depots 25020 -3200 21820
Addition of a bio component to third-party inventories 13435 3134 16 569
Renewal of inventories of fuel in SMR - 9750 9750
Business risks 86 000 -21 000 65 000
Other 600 -600 -

In 2011, a provision of TCZK 1 703 (2010 — TCZK 6 701) and a provision of TCZK 2 543 (2010 — TCZK 1 616) was crea-
ted with respect to expenses relating to the removal of damage and environmental burdens at a pipeline.

In 2011, a provision for expenses relating to removal of the environmental burdens in the fuel station in Drahotuse
created in 2010 of TCZK 6 697 was released. The amount of TCZK 10 325 of the provision for environmental burdens
in depots created in 2010 was utilised in 2011 (2010 — TCZK 6 211). A provision of TCZK 13 822 was created to envi-
ronmental burdens ascertained in depots and fuel stations in 2011 (2010 - TCZK 17 141).

A provision of TCZK 16 569 (2010 — TCZK 13 435) was created in 2011 for the addition of a bio component to fuel
inventories owned by third parties , and the entire provision created in 2010 was utilised.

In 2011, a provision of TCZK 25 000 for the business risks with companies TOLOSANER and BERYOL was created, and
the provision created in past periods for the business risks with companies SVAM and Manakov of TCZK 46 000 was
utilised. As at 31 December 2011, the provision for business risks includes primarily the coverage for risks resulting
from the transactions with TOLOSANER of TCZK 50 000.

The provision for renewal of the inventories of SMR of TCZK 9 750 (2010 — TCZK 0) was created as at 31 December
2011 in the amount of the expected loss following from open transactions with the Administration of State Material
Reserves.
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E Bankovni tvéry a bankovni zaruky

V roce 2011 spole¢nost renegociovala smlouvy zajistujici pfistup k finanénim zdrojiim. K 31. prosinci 2011 méla spo-
le¢nost k dispozici nasledujici bankovni zdroje financovani:

(a) Syndikovany uvér

D e Ustate 0
Trande A kontokorentni 200 000 -
Transe B kontokorentni 200 000 -
Transe C revolvingovy 200 000 --
Transe C revolvingovy 200 000 -
» 4 dstate 0
Tran3e D bankovni zaruka CU 300 000 300 000
Tran3e D bankovni zaruka Shell 250 000 250 000
Tran3e D bankovni zaruka RSD 100 100

Smlouva o syndikovaném Gvéru je G¢inna od 6. fijna 2011 do 5. Fijna 2014. Uvér neni zajistén majetkem ani jinymi
zajistovacimi instrumenty.

(b) Samostatny Gvér

Druh Gvéru | Limit Zlstatek 31. 12. 2011

Kratkodoba pujcka 1000 000 -
Celkem 1000 000 -

Smlouva o tvéru je G¢innd od 6. Fijna 2011 do 6. fijna 2014. Uvér nenf zajistén majetkem ani jinymi zajistovacimi
instrumenty.

K 31. prosinci 2011 a 2010 spolec¢nost bankovni Uvéry necerpala.
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k¥ Bank loans and bank guarantees

In 2011, the Company renegotiated the contracts which ensure access to financial means. As at 31 December 2011,
Company had the following sources of bank funding:

(a) Syndicated loan

pe of loa Balance a 0
Tranche A overdraft 200 000 -
Tranche B overdraft 200000 -
Tranche C revolving 200 000 -
Tranche C revolving 200 000 -

pe of guarantee Balance a 0
Tranche D bank guarantee customs office 300 000 300 000
Tranche D bank guarantee Shell 250 000 250 000
Tranche D bank guarantee RSD 100 100

The agreement on a syndicated loan is effective from 6 October 2011 to 5 October 2014. The loan is not secured by
pledged assets or any other security instruments.

(b) Separate loan

Type of loan | Limit Balance at 31/12/2011

Total 1 000 000 -

The agreement on a loan is effective from 6 October 2011 to 6 October 2014. The loan is not secured by pledged
assets or any other security instruments.

The Company did not draw any bank loans as at 31 December 2011 and 31 December 2010.
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(a) Rozdéleni trzeb dle druhu Cinnosti

Segment information

Druh ¢innosti | 2010 2011

Prodej zboZzi 44 568 874 46 061 742
z toho:

PHL - MN, BA91, BA95, BA96, BA98, BNM 41 876 596 42 369 808
topné oleje 171077 233382
petrolej 2137516 2730910
bioslozky 363 552 705 830
ostatni 20133 21812
Prodej vyrobkd — SMN, E85 1147 481 2 056 546
Prodej sluzeb 4395 706 3793788
z toho:

udrzba ropovodu 13689 9195
aditivace PHL 13 407 14191
michéni biopaliv 2745378 2158 250
preprava produktovodem 446 027 312901
pronajem 48 169 47 775
prefakturace nakladd 56 149 57962
skladovani a manipulace se zbozim (mimo SHR) 533 496 652 707
ochrafiovani CR — SSHR 507 110 505 359
provize za prodej zbo#i na €S 24 535 24 450
ostatni sluzby 7746 10998

V trzbach za zbozi prodané z dariového skladu neni obsazena spotiebni dan. Trzby realizované za zboZi prodané na

Cerpacich stanicich spolecnosti jsou véetné spotiebni dané. Ze zbozi prodaného z darového skladu do volného obéhu
byla v roce 2011 odvedena spotrebni dan ve vysi 11 675 302 tis. K¢ (2010 — 9 467 328 tis. Kc).

(b) Geografické rozdéleni trzeb

Druh ¢innosti | 2010 2011

Tuzemsko 49 635 594 51137271
Zahranici (pouze EU) 476 467 774 805
Zahranici (mimo EU) - --

(a) Breakdown of revenues, by activities

Type of activity | 2010 2011

Sale of goods 44568 874 46 061 742
of which:

Fuel - MN, BA91, BA95, BA96, BA98, BNM 41876 596 42 369 808
Fuel oils 171077 233382
Paraffin oil 2137516 2730910
Bio components 363 552 705 830
Other 20133 21812
Sale of products - SMN, E85 1147 481 2 056 546
Sale of services 4395 706 3793788
of which:

maintenance of pipeline 13689 9195
Addition of fuel additives 13 407 14191
Mixing of bio fuels 2745378 2158 250
Delivery through pipelines 446 027 312901
Leases 48 169 47775
Re-invoicing of expenses 56 149 57 962
Storage and handling of goods (except for the material reserves of the state SMR) 533496 652 707
Preservation of the supply reserves of the Czech Republic 507 110 505 359
Commissions on the sale of goods at petrol stations 24 535 24 450
Other services 7746 10998

Revenue from goods sold from the tax warehouse does not include excise duty. Revenue from goods sold at the
Company’s petrol stations includes this duty. An excise duty of TCZK 11 675 302 (2010 — TCZK 9 467 328) was paid in
2011 in respect of goods released from the tax warehouse into free circulation.

(b) Breakdown of revenues, by geographical location

Type of activity | 2010 2011

Domestic 49 635 594 51137271
Export (only the EU) 476 467 774 805
Export (outside the EU) - -
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E Dotace | N Subsidies

Spolec¢nost obdrzela v letech 2010 a 2011 niZe uvedené dotace:

In 2010 and 2011, the Company received the following subsidies:

Ucel | 2010 | 2011 Purpose | 2010 | 2011

Dotace Cerpani Dotace Cerpani Subsidy Utilisation Subsidy Utilisation
Uméla obnova lest a vychova lesnich porostd 60 60 3 3 Artificial forest regeneration and forest vegetation development 60 60 3 3
Projekt vyzkumu Technicka vyuZitelnost petrochemickych celkd - - 886 886 Research project titled “Technical usability of petrochemical units” - - 886 886

Vyse uvedené dotace jsou Uctovany do vykazu ziskl a ztraty v okamziku poskytnuti. The above subsidies are recognised in the profit and loss account when granted.

V rdmci spolupréce pfi feseni projektu vyzkumu a vyvoje s nazvem Technicka vyuzitelnost petrochemickych celkl a The Company was granted a subsidy of TCZK 119 for acquisition for tangible fixed assets in frame of cooperation on
zvyseni jejich integrity s ohledem na ochranu Zivotniho prostredi spolecnost obdrzela dotaci na pofizeni dlouhodobé- solving a research and development project titled “Technical usability of petrochemical units and increase in their
ho hmotného majetku ve vysi 119 tis. KC. integrity with regard to environmental protection.

i:§ Zaméstnanci a management Employees and executives

Primérny pocet zaméstnancli a managementu a osobni naklady za rok 2010 a 2011:

Average number of employees and executives and personnel expenses for 2010 and 2011:

Skupina Pramérny pocet zaméstnancu Mzdové néklady v tis. K& Group | Average number of employees | Wages and salaries in TCZK

2010 2011 2010 2011 2010 2011 2010 2011
Zaméstnanci 829 816 287704 286 544 Employees 829 816 287704 286 544
Management 15 15 66 757 62 652 Executives 15 15 66 757 62 652
Socidlni ndklady v tis. K¢ | 2010 | 2011 Social expenses in TCZK | 2010 | 2011
Socidlni pojisténi 75932 75192 Social security 75932 75192
Zdravotni pojisténi 27718 27427 Health insurance 27718 27 427
Ostatni socidlni naklady 12 356 12 146 Other social expenses 12356 12 146
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Informace o spfiznénych osobach

(a) Odmény ¢lendm predstavenstva a dozorci rady

Pramérny pocet ¢lend Tantiémy v tis. K¢ Ostatni odmény v tis. K¢

2010 2011 2010 2011 2010 2011
Predstavenstvo 5 5 - - 1814 1814
Dozor¢i rada 12 11 - - 2722 3772

Naklady na pojisténi odpovédnosti za skody zplsobené ¢leny predstavenstva a dozoréi rady predstavuji v roce 2011
Castku 516 tis. K¢ (2010 — 515 tis. K¢).

Na skupinové trazové pojisténi ¢lenl dozorc¢i rady spolecnost vynaloZila v roce 2011 ¢astku 2 tis. K¢ (2010 — 8 tis. K¢).

Spolec¢nost neposkytla fidicim pracovniktim zadné pajcky.
Clenové vedeni spoleénosti mimo generalniho feditele pouZivaji sluzebni automobily i k soukromym tcel&im.

Spolecnost neposkytla sponzorsky dar nebo prispévek zadné politické strané.

(b) Fakticky koncern

Spole¢nost nema s jedinym akcionarem uzavienou ovladaci smlouvu.

(c) Transakce se spriznénymi osobami

K béznym obchodnim vztahdim nebo jinym smluvnim vztahlim rfesenym v rdmci platné ¢eské legislativy dochazi mezi
spole¢nosti CEPRO, a. s. a nasledujicimi spole¢nostmi uvedenymi v seznamu osob ovladanych Ministerstvem financi
CR (tzv. propojenymi osobami):

CEZ a.s.

CEZ Distribuce, a.s.

CEZ Prodej, s.r. 0.

CEZ Sprava majetku, s. . o.
CEZ Distribuéni sluzby, s.r. 0.
CEZ Energetické produkty, s. . 0.
CEZ Energo s.r. 0.
SD-KOMES, a.s.

Ustav aplikované mechaniky
MERO CR, a.s.

Martia a.s.
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IYA Related parties

(a) Remuneration provided to member of the board of directors and supervisory board

Average number of members Share of profits in TCZK Other remuneration in TCZ K
2010 2011 2010 2011 2010 2011
Board of directors 5 5 - - 1814 1814
Supervisory board 12 11 -- - 2722 3772
17 16 - - 4536 5586

The cost of liability insurance against damage caused by members of the board of directors and supervisory board
totalled TCZK 516 in 2011 (2010 — TCZK 515).

In 2011, the Company spent TCZK 2 (2010 — TCZK 8) on group accident insurance covering the supervisory board
members.

The Company did not provide any loans to its executives.

Members of the Company’s management, apart from the Chief Executive Officer, use the Company’s vehicles for
both business and private purposes.

The Company did not provide any sponsorship gifts or contributions to any political party.

(b) Group relations

The Company has not concluded a controlling agreement with its sole shareholder.

(c) Related party transactions

Common business relations or other contractual relations regulated by the effective Czech legislation exist between
CEPRO, a. s. and the following companies specified in the list of companies controlled by the Ministry of Finance of
the Czech Republic (“related parties”):

CEZ, a.s.

CEZ Distribuce, a. s.

CEZ Prodej, s.r. 0.

CEZ Sprava majetku, s. . 0.
CEZ Distribuéni sluzby, s.r. 0.
CEZ Energetické produkty, s.r. o.
CEZ Energo s.r. 0.
SD-KOMES, a. s.

Ustav aplikované mechaniky
MERO CR, a.s.

Martia a. s.
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Prodej zboZi a sluzeb propojenym osobam:

Nazev spole¢nosti | Obchodni transakce | 2010 | 2011
CEZ, a.s. prodej PHL 2496 5501
prodej sluzeb 951 1947
CEZ Energetické produkty, s.r.o. prodej PHL - 40
CEZ Energo, s.r.o0. prodej PHL - 78
CEZ Sprava majetku, s. 1. 0. prodej PHL - 138 270
MERO CR a.s. prodej PHL - 428
sluzby 13 804 11788
prefakturace 15 808 15210
SD-KOMES, a.s. prodej PHL 291051 383272
Martia a.s. prodej PHL - 912
Prodej zbozi a sluzeb propojenym osobam:
Nazev spolecnosti | Obchodni transakce | 2010 | 2011
CEZ, a.s. nakup PHL, materidlu 67 406 -
CEZ Prodej, s.r. 0. sluzby 2420 2106
CEZ Distribu¢ni sluzby, s.r. 0. sluzby 28 73
CEZ Distribuce, a.s. sluzby 12528 16 614
Ustav aplikované mechaniky sluzby 930 -
MERO CR a.s. sluzby 115 110
pofizeni majetku 464 -

Prodej zboZi a sluzeb propojenym osobam:

Nazev spolecnosti

Pohledavky k 31. 12. 2010

Pohleddvky k 31. 12. 2011

Zévazky k 31. 12.

Zévazky k 31.12. 2011

CEZ,a.s. 1682 1570 - -
CEZ Prodej, s.r. 0. 98 18 2 67
CEZ Distribu¢ni sluzby, s.r. 0. - - - -
CEz Distribuce, a.s. 822 160 501 794
CEZ Sprava majetku, s. . 0. - 14242 - -
CEZ Energetické produkty, s.r.o. - 29 - --
CEZ Energo, s.r.0. - 64 - .
Ustav aplikované mechaniky - - 516 -
MERO CR a.s. 2831 3078 67 61
SD-KOMES, a.s. 44 935 47 642 - -
Martia, a.s. - 167 - -
50368 66 970 1086 922

Veskeré obchodni transakce byly realizovany za ceny a za podminek obvyklych v obchodnim styku.

Sale of goods and services to related parties:

Company name | Business transaction | 2010 | 2011
CEZ a.s. sale of fuel 2496 5501
sale of services 951 1947
CEZ Energetické produkty, s.r. 0. sale of fuel - 40
CEZ Energo, s.t.0. sale of fuel - 78
CEZ Sprava majetku, s.1. 0. sale of fuel -- 138 270
MERO CR a.s. sale of fuel - 428
services 13 804 11788
re-invoicing 15808 15210
SD-KOMES, a.s. sale of fuel 291051 383272
Martia a.s. sale of fuel - 912
Purchase of goods and services from related parties:
Company name | Business transaction | 2010 | 2011
CEZ, a.s. purchase of fuel and material 67 406 -
CEZ Prodej, s.r. 0. services 2420 2106
CEZ Distribu¢ni sluzby, s.r. 0. services 28 73
CEZ Distribuce, a. s. services 12 528 16614
Ustav aplikované mechaniky services 930 -
MERO CRa.s. services 115 110
fixed asset acquisition 464 --

Receivables from and payables to related parties:

Company name | Receivables at 31/12/2010 | Receivables at 31/12/2011 | Payables at 31/12/2010 Payables at 31/12/2011
CEz,a.s. 1682 1570 - -
CEZ Prodej, s.r. 0. 98 18 2 67
CEZ Distribuéni sluzby, s.r. 0. - - - -
CEZ Distribuce, a.s. 822 160 501 794
CEZ Sprava majetku, s.r. 0. - 14242 - -
CEZ Energetické produkty, s.r.o. -- 29 - -
CEZ Energo, s.r.0. . 64 - -
Ustav aplikované mechaniky - - 516 -
MERO CR a.s. 2831 3078 67 61
SD-KOMES, a.s. 44935 47 642 - .
Martia, a.s. - 167 - -
50368 66 970 1086 922

All business transactions are carried out for prices and on conditions common in business relationships.
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(a) Splatna

Spolec¢nost vykazuje rezervu na dan z prijm0 pravnickych osob za rok 2011 ve vysi 134 420 tis. K¢ (2010 — 170 145 tis.

KC). Rezerva na dan z ptijm0 byla poniZzena o zaplacené zalohy ve vysi 148 327 tis. K¢ a vysledna pohledavka ve vysi
13 907 tis. K¢ byla vykazana v poloZce Stat-dariové pohledavky. V roce 2010 byla rezerva na darn z pfijmu ponizena
o zaplacené zalohy na dan z pfijmu ve vysi 96 427 tis. KC a vykazéna v pasivech ve vysi 73 718 tis. KC.

(b) Odlozena

Vykazané odloZzené danové pohledavky a zavazky:

¥ Income tax

Pohledavky | Zavazky | Rozdil
2010 2011 2010 2011 2010 2011
Dlouhodoby hmotny a nehmotny majetek 32967 29988 -246 805 -267 526 -213 838 -237 538
Pohledavky 6717 10 106 -- - 6717 10 106
Rezervy 24086 21982 - - 24 086 21982
Ostatni do¢asné rozdily 557 - - - 557 -
OdloZena dafova pohledévka (+) / zavazek (-) 64 327 62 076 -246 805 -267 526 -182 478 -205 450
Kompenzace odlozenych dafiovych pohledavek a zavazki -64 327 -62 076 64327 62076 - -
OdloZena dariova pohleddvka (+) / zévazek (-) - - -182 478 -205 450 - -

V souladu s Gcetnimi postupy uvedenymi v bodé 2 (j) byla pro vypocet odlozené dané pouZita danova sazba 19 %
(2010 - 19 %).
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(a) Current tax

The Company reports a corporate income tax provision for 2011 of TCZK 134 420 (2010 — 170 145). The income tax
provision was reduced by the income tax prepayments of TCZK 148 327 and the final asset of TCZK 13 907 was reco-
gnised in Tax receivables in the financial statements. In 2010, the income tax provision was reduced by the income
tax prepayments of TCZK 96 427 and it was recognised in liabilities in the amount of TCZK 73 718.

(b) Deferred tax

Deferred tax assets and liabilities:

Assets | Liabilities | Net
2010 2011 2010 2011 2010 2011
Tangible and intangible fixed assets 32967 29988 -246 805 -267 526 -213 838 -237 538
Receivables 6717 10 106 - - 6717 10 106
Provisions 24 086 21982 - - 24 086 21982
Other temporary differences 557 - - -- 557 -
Deferred tax asset (+) / liability (-) 64 327 62076 -246 805 -267 526 -182 478 -205 450
Netting of related deferred tax assets and liabilities -64 327 -62 076 64 327 62 076 - -

In accordance with the accounting policy described in note 2 (j), deferred tax was calculated using the tax rate of 19%
(2010 — 19%).
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m Ostatni vyznamné skutecnosti a potencialni zdvazky nevykazané v rozvaze
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B Other material events, contingencies and commitments

(a) Soudni Fizeni vedené na navrh spole¢nosti M Port s. r. 0. proti spoleé¢nosti CEPRO, a. s.

Dne 3. zafi 2004 rozhod| Méstsky soud v Praze platebnim rozkazem o povinnosti spole¢nosti CEPRO, a. s. zaplatit Za-
lobci ¢astku cca 350 mil. KE s prislusenstvim z titulu udajného poruseni zavazku spolecnosti vyskladnit ulozené zbozi
7alobci. V daisledku protipravniho jednani tietich osob vak platebni rozkaz nebyl spole¢nosti CEPRO, a. s. dorucen,
a proto se proti nému nemohla ucinné branit. Rozhodnuti Méstského soudu v Praze tak nabylo pravni moci dne

24. zari 2004.

Po vycerpéni Fadnych i mimoradnych opravnych prosttedkd podala spole¢nost CEPRO, a. s. proti platebnimu rozkazu
a navazujicim rozhodnutim Ustavni stiznost k Ustavnimu soudu Ceské republiky. Ten nejprve svym usnesenim ze

dne 2. bfezna 2006 odlozil vykonatelnost platebniho rozkazu a nasledné, nalezem ze dne 6. Unora 2008, vSsechna
predchozi rozhodnuti obecnych soudtl zrusil pro poruseni Gstavnich prav spole¢nosti CEPRO, a. s. Spolu s tim byla véc
vracena k novému projedndni pred soudem prvniho stupné.

Dne 22. dubna 2010 Méstsky soud v Praze Zalobu spolec¢nosti M Port, s.r. 0. v pIném rozsahu zamitl. Proti rozhodnuti
Meéstského soudu v Praze podal Zalobce odvolani, kterému vsak nebylo vyhovéno. Narok spole¢nosti M Port, s.r. 0.
je tak pravomocné zamitnut. Proti rozsudku Vrchniho soudu v Praze podala spolecnost M Port, s. r. 0. dovolani, o kte-
rém Nejvy3si soud CR prozatim nerozhodl. Podanim dovolani viak neni dotéena pravni moc rozsudku Méstského sou-
du v Praze, jim? byla Zaloba spoleénosti M Port, s. 1. 0. zamitnuta. Spole¢nost CEPRO, a. s. uplatnény narok neuznava.

(b) Soudni Fizeni vedené na navrh spole¢nosti Venturon Investment s.r. 0. proti spole¢nosti CEPRO, a.s.

Dne 8. bfezna 2004 rozhodl Méstsky soud v Praze rozsudkem pro zmeskani o povinnosti spole¢nosti CEPRO, a. s.
vydat Zalobci pohonné hmoty nebo mu zaplatit ¢astku cca 2 599 mil. K¢ s pfislusenstvim z titulu domnélého poruseni
zavazku spole¢nosti CEPRO, a. s. vyskladnit ulozené pohonné hmoty. Rozhodnuti Méstského soudu v Praze nabylo
pravni moci dne 24. zafi 2004.

Po vycerpani fadnych i mimoradnych opravnych prostredkd, ve kterych bylo poukazovano na nezdkonné okolnosti
spojené s vydanim rozsudku pro zmeskani, podala spole¢nost CEPRO, a. s. Ustavni stiznost k Ustavnimu soudu Ceské
republiky. Ustavni soud svym usnesenim ze dne 12. prosince 2005 nejprve odlozil vykonatelnost napadeného rozsud-
ku Méstského soudu v Praze ze dne 8. bfezna 2004, a to do doby rozhodnuti o Ustavni stiznosti spole¢nosti CEPRO, a.s.
O stiznosti bylo rozhodnuto dne 20. listopadu 2007 nalezem, kterym bylo zruseno rozhodnuti Méstského soudu

v Praze, a véc byla vracena k novému projednani soudu prvniho stupné.

Pred soudem prvniho stupné doposud nebylo nafizeno jednani ve véci samé. Méstsky soud v Praze se prozatim
zabyval pouze procesnim navrhem Zalobce, aby na jeho misto vstoupila lichtenstejnska spole¢nost GLOBAL LICEN-
CE&SERVICES ESTABLISHMENT, na kterou méla byt pohledavka v mezidobi Gidajné prevedena. Navrhu na zménu
7alobce bylo vyhovéno dne 7. inora 2008. S tim viak spole¢nost CEPRO, a. s. nesouhlasi a proto se i tato otazka stala
predmétem prezkumu u Vrchniho soudu v Praze a nasledné i u Nejvyssiho soudu CR. Prozatim posledni rozhodnuti

v této véci udinil dne 9. tnora 2012 Ustavni soud CR, ktery na zakladé Ustavni stiznosti spole¢nosti CEPRO, a. s. véech-
na predchozi rozhodnuti 0 zméné v osobé Zalobce zrusil a véc vratil k dalSimu Fizeni Méstskému soudu v Praze. Do
doby, neZ bude otazka procesniho ndstupnictvi spolehlivé vyresena, nelze predpokladat projedndni podstaty sporu.
Spole¢nost CEPRO, a. s. uplatnény narok neuznava.

(c) Soudni Fizeni vedené na navrh spole¢nosti Tukovy priimysl spol. s r. 0. proti spole¢nosti CEPRO, a.s.

Dne 18. prosince 2003 podala spole¢nost Tukovy priimysl spol. s r.o. Zalobu na zaplaceni ¢astky ve vysi 2 934 mil. K¢

s pFislusenstvim z titulu domnélé nahrady $kody zpGsobené 7alobci spole¢nosti CEPRO, a. s. V priib&hu soudniho Fize-
ni 7alobce vzal svoji 7alobu ¢astecné zpét; v soucasné dobé je spor veden o ¢astku cca 75 mil. K&. Spoleénost CEPRO,
a.s. uplatnény ndrok neuznava.

Dne 19. kvétna 2006 byl vydan rozsudek Méstského soudu v Praze, kterym byl narok Zalobce v pIném rozsahu zamit-
nut. Spole¢nost Tukovy pramysl spol. s r.o. se proti rozsudku odvolala. O odvolani bylo rozhodnuto Vrchnim soudem
v Praze dne 4. ¢ervna 2007 tak, Ze rozsudek Méstského soudu v Praze byl v celém rozsahu potvrzen. Proti tomuto
rozhodnuti podal 7alobce dovolani k Nejvy$simu soudu CR.

Tukovy primysl s dovolanim v prevazné Casti neuspél, pouze urcita cast véci byla vracena k dil¢imu doplnéni, kterym
byl povéren Méstsky soud v Praze, jako soud prvniho stupné. Dodatecné projednani véci skoncilo vydanim nového
rozhodnuti soudu prvniho stupné ze dne 30. biezna 2011, kterym byly i zbylé ndroky Zalobce zamitnuty. Proti rozhod-
nuti podal Tukovy primysl odvoléni, které vsak bylo soudem odmitnuto jako opozdéné. Proti rozhodnuti o odmitnuti
odvolani se Tukovy priimysl neodvolal. Na misto toho se znovu odvolal proti rozsudku ze dne 30. bfezna 2011, a to ve
znéni opravného usneseni, kterym byly korigovany zjevné nespravnosti a pisarské chyby v plivodnim rozsudku.

Véc je nyni projednavana Vrchnim soudem v Praze jako soudem odvolacim. O odvolani zatim nebylo rozhodnuto.
Spole¢nost CEPRO, a.s. viak predpokladd, ze odvolani bude definitivné odmitnuto jako opozdéné, nebot rozsudek
soudu prvniho stupné je jiz v pravni moci.

(a) Court proceedings held based on the petition of M Port s.r. 0. against CEPRO, a.s.

On 3 September 2004, in its payment order the Municipal Court in Prague imposed on CEPRO, a. s. the obligation to
pay the plaintiff an amount of approximately CZK 350 million plus interest and penalties for a deemed breach of the
Company’s duty to dispatch stored goods to the plaintiff. As a result of unlawful conduct of third parties, however,
the payment order was not delivered to CEPRO, a.s. and it thus could not defend itself effectively against the obliga-
tion. The decision of the Municipal Court in Prague thus became effective on 24 September 2004.

Having exhausted all ordinary and extraordinary remedies, CEPRO, a.s. filed a constitutional complaint with the
Constitutional Court of the Czech Republic against the payment order and the relating decisions. By its resolution
of 2 March 2006, the Constitutional Court of the Czech Republic first suspended the enforceability of the payment
order und subsequently, based on its judgment as of 6 February 2008 it annulled all preceding general court rulings
due to a breach of the constitutional rights of CEPRO, a. s. Simultaneously, the case was referred to a new hearing
before the court of first instance.

On 22 April 2010 the Municipal Court in Prague decided to dismiss the action filed by M Port, s.r. 0. in its full extent.
The plaintiff filed an appeal against this decision, which was rejected. The claim of M Port, s.r. 0. has thus been
dismissed upon a final and conclusive judgment. M Port, s.r. 0. has filed an application for appellate review of the
decision of the High Court in Prague. The Supreme Court of the Czech Republic has not decided yet on this applica-
tion for appellate review. However, the legal force of the judgment of the Municipal Court in Prague based on which
the petition of M Port, s.r. 0. was dismissed is not affected by the application for appellate review submitted. CEPRO,
a.s. does not acknowledge the asserted claim.

(b) Court proceedings held based on the petition of Venturon Investment s. r. 0. against CEPRO, a.s.

On 8 March 2004, the Municipal Court in Prague imposed on CEPRO, a. s. the obligation to release fuel to the plaintiff
or pay the plaintiff an amount of CZK 2 599 million plus interest and penalties for a deemed breach of the Company’s
duty to dispatch stored fuel. The decision of the Municipal Court in Prague thus became effective on 24 September
2004.

Having exhausted all ordinary and extraordinary remedies, in which it pointed to unlawful circumstances connected
with issue of the judgment due to default, CEPRO, a. s. filed a constitutional complaint with the Constitutional Court
of the Czech Republic. By its resolution of 12 December 2005, the Constitutional Court of the Czech Republic first
suspended the enforceability of the contested judgment of the Municipal Court in Prague dated 8 March 2004 until
the Constitutional Court issued a final and conclusive decision on the constitutional complaint filed by CEPRO, a.s.

A decision on the constitutional complaint was issued on 20 November 2007 in a judgment of the Constitutional
Court, annulling the decision of the Municipal Court in Prague and referring the case for further hearings to the court
of first instance.

No hearing on the merits before the court of first instance has been ordered yet. So far, the Municipal Court in Pra-
gue only delt with the procedural motion of the plaintiff for a substitution of parties to the proceedings, by allowing
GLOBAL LICENCE&SERVICES ESTABLISHMENT, a Liechtenstein-based company, to take the place of the original plain-
tiff as the receivable has allegedly been transferred to GLOBAL LICENCE&SERVICES ESTABLISHMENT in the meantime.
The court sustained the motion for a change of the plaintiff on 7 February 2008. CEPRO, a. s. appealed this decision.
The case matter reviewed by the High Court in Prague and subsequently also by the Supreme Court of the Czech
Republic. The very recent decision on the merits was made by the Constitutional Court of the Czech Republic on

9 February 2012. Based on a constitutional complaint of CEPRO, a. s., all preceding decisions on a change of the
plaintiff were annulled by the Constitutional Court and the case was referred for further hearings to the Munici-

pal Court in Prague. Until the issue of the procedural succession of the parties to the proceedings is solved upon

a final and conclusive judgment, no proceedings on the merits of the case can be expected. CEPRO, a. s. does not
acknowledge the asserted claim.

(c) Court proceedings held based on the petition of Tukovy priimysl spol. s r. 0. against CEPRO, a.s.

On 18 December 2003, Tukovy priimysl spol. s r.o. filed an action for the payment of CZK 2 934 million plus interest
and penalties as the compensation for alleged damage caused to the plaintiff by CEPRO, a. s. During the court pro-
ceedings the plaintiff partially withdrew its action; at present the amount subject to the litigation is approx. CZK 75
million. CEPRO, a.s. does not acknowledge the asserted claim.

On 19 May 2006 the Municipal Court in Prague issued a judgment dismissing the claim of the plaintiff in full extent.
Tukovy prdmysl spol. s r.o. appealed the judgment. The appeal was dismissed in full by the High Court in Prague on
4 June 2007. The plaintiff submitted an application for appellate review to the Supreme Court of the Czech Republic.

Tukovy primysl did not succeed with its action but the Supreme Court partly allowed its appeal and returned the
case to partial supplementing. The Municipal Court in Prague as the 1st instance court was charged with this task.
The 1st instance court, however, dismissed the remaining claims of the plaintiff as well on 30 March 2011 in its new
judgment. Tukovy pramuysl filed an appeal against this decision, however, it was rejected by the court as delayed.
Tukovy primysl did not file an appeal against the decision on rejection of its appeal. Instead, it again filed an appeal
against the judgment as of 30 March 2011, specifically against the text version of the amended resolution, which
has corrected the obvious inaccuracies and typing mistakes of the original judgment. The appeal is now heard by the
High Court in Prague as the court of appeal. No decision on the appeal has been made yet. However, CEPRO, a.s.
expects that a final and conclusive judgment on rejection of the appeal as delayed will be issued as the judgment of
the first instance court has already become final and conclusive.
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(d) Zaloba na zaplaceni ¢astky cca 120 mil. K&

Dne 9. kvétna 2005 podal Dusan Pintye Zalobu proti spole¢nosti CEPRO, a. s. na zaplaceni &astky 120 mil. K&, resp. po
upresnéni cca 162 mil. KE. Jedna se o pohledavku z idajné obchodni transakce, kdy Zalobce mél na zdkladé smlouvy
o pfistoupent k dluhu v roce 2001 uhradit za spole¢nost CEPRO, a. s. cenu odebranych pohonnych latek. Du$an Pintye
nasledné preved| 50 % Zalované pohledavky na svého advokata, JUDr. Vladimira BartoSe. Obvodni soud pro Prahu 1
dne 22. fijna 2011 Zalobu obou Zalobctl v pIném rozsahu zamitl. Zalobci se proti rozsudku odvolali, o odvolani zatim
nebylo rozhodnuto. Véc tedy dosud neni pravomocné skonéena. Spoleénost CEPRO, a. s. uplatnény narok neuznava.

(e) Insolvencni fizeni

Dne 21. bfezna 2011 podal JUDr. Vladimir Bartos k Méstskému soudu v Praze navrh na zahdjeni insolvenc¢niho fizeni
se spole¢nosti CEPRO, a. s. Pfitom uvadél, 7e za spole¢nosti CEPRO, a. s. eviduje pohledavku ve vysi cca 161 mil K&.
Jako druhy véfitel byl oznacen a poté i pfihlasen Dusan Pintye. Obé pohledavky jsou jiz témér 6 let predmétem
sporného fizeni u Obvodniho soudu pro Prahu 1. Dne 23. bfezna 2011 byl insolvenéni navrh pro zasadni nedostatky
soudem odmitnut. Proti tomu podal navrhovatel dne 13. dubna 2011 odvolani k Vrchnimu soudu v Praze, kterému
vsak nebylo vyhovéno.

Dne 31. ledna 2012 Nejvyssi soud CR obé predchozi soudni rozhodnuti zrusil a véc vratil Méstskému soudu v Praze
k dalimu Fizeni. Diivodem pro zrudeni rozhodnuti nebyla hospodafskd situace spole¢nosti CEPRO, a. s., kterou se Nej-
vy$$i soud CR vilbec nezabyval, ale predchozi nespravny postup soud.

Po vraceni véci Nejvy$sim soudem CR soud prvniho stupné insolvenéni navrh opétovné prezkoumal, s tim vysledkem,
7e jej dne 2. dubna 2012 zamitl, nebot navrhovatel neprokazal, Ze je nositelem existujici splatné pohledavky za spo-
le¢nosti CEPRO, a. s. Zvefejnénim rozhodnutim o zamitnuti insolvenéniho ndvrhu v insolvenénim rejstiku pominuly
ucinky zahdjeni insolvencniho fizeni.

Proti usneseni o zamitnuti insolvenéniho navrhu Ize podat odvolani k Vrchnimu soudu v Praze. Odvolani nebylo
k datu sestaveni ucetni zavérky podano.

(f) Ostatni

Obvodnimu soudu pro Prahu 1 byla dne 1. ¢ervence 2010 dorucena obzaloba Vrchniho statniho zastupitelstvi v Praze
proti Ing. Alexandru Houskovi a Ing. Tomasi Kadlecovi. V této obzZalobé je obéma obzalovanym kladeno za vinu, Ze
spole¢nym jednanim zp@sobili spole¢nosti CEPRO, a. s. $kodu ve vysi 260 445 tis. K¢, a déle Ing. Houskovi samostatné,
Ze svym jednanim zpUsobil dalsi skodu ve vysi nejméné 1 457 tis. K.

Spole¢nost CEPRO, a. s. se dne 21. dubna 2010 pfipojila k trestnimu fizen jako osoba poskozena s narokem na nahra-
du $kody, nacez podanim ze dne 21. ¢ervna 2011 upfesnila a odlivodnila vysi narokované skody.

Usnesenim Obvodniho soudu pro Prahu 1 ze dne 29. prosince 2011 bylo na navrh spoleénosti CEPRO, a. s. rozhodnu-
to o zajisténi majetku obzalovanych. Zajisténym majetkem je nékolik nemovitosti a ddle financni prostredky a cenné

papiry na zahrani¢nim bankovnim uctu, nicméné jejich souhrnnd hodnota nebyla stanovena a nelze ji ani bez dalsiho
odhadovat.

O viné a trestu obzalovanych, stejné jako o priznani naroku na ndhradu skody poskozenému, nebylo dosud rozhodnuto.

(g) Zavér

Vedeni spolecnosti je na zakladé posouzeni vyse uvedeného presvédceno, ze zminéné skutecnosti nedavaji podnét
k Upravam hodnot ukazatell jednotlivych vykaz( hospodareni za rok 2011.
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(d) Action for the payment of approximately CZK 120 million

On 9 May 2005 Mr. Dugan Pintye filed an action against CEPRO, a. s. for the payment of CZK 120 million (after clari-
fication approx. CZK 162 million). This involves a receivable from an alleged business transaction where the plaintiff
was supposed to pay the price of consumed fuel on behalf of the Company in 2001 based on a contract for the
assumption of liability for the debt. Subsequently, Mr. Dusan Pintye has transferred 50% of the receivable in question
to his attorney, JUDr. Vladimir Bartos. The District Court for Prague 1 dismissed the action of both plaintiffs in full on
22 October 2011. The plaintiffs filed an appeal against the judgment. The court has not decided on the appeal yet.
The case has not yet been terminated upon a final and conclusive judgment. CEPRO, a. s. does not acknowledge the
asserted claim.

(e) Insolvency proceedings

On 21 March 2011, JUDr. Vladimir Bartos filed a motion to the Municipal Court in Prague to commence insolvency
proceedings with CEPRO, a. s. In the motion he stated that he had a receivable due from CEPRO, a. s. in the amount
of CZK 161 million. Mr. Dusan Pintye was indicated and subsequently also registered as a second creditor. Both recei-
vables have been subject to contentious proceedings at the District Court for Prague already for almost six years. On
23 March 2011, the motion to commence insolvency proceedings was rejected by the court due to material defects.
The petitioner filed an appeal against this decision to the High Court in Prague on 13 April 2011. This appeal was
dismissed.

On 31 January 2012, the Supreme Court of the Czech Republic reversed both preceding judgments and referred
the case to the Municipal Court in Prague for further proceedings. The reason for reversal of the decisions was not
the economic condition of CEPRO, a. s., which the Supreme Court did not analyse at all, but the preceding incorrect
procedure of the lower instance courts.

After the case had been referred by the Supreme Court of the Czech Republic to the first instance court, the first
instance court re-examined the motion to commence the insolvency proceedings and on 2 April 2012 it dismissed
the motion as the petitioner did not prove that he is the bearer of an existing due receivable from CEPRO, a.s. The
effects of the commencement of the insolvency proceedings extinguished upon disclosure of the decision on dismi-
ssal of the motion to commence insolvency proceedings in the insolvency register.

Appeal against the resolution on dismissal of the motion to commence insolvency proceedings can be submitted to
the High Court in Prague. No appeal was submitted as at the date of preparation of these financial statements.

(f) Other

On 1 July 2010, an indictment against Ing. Alexandr Houska and Ing. Tomas Kadlec written by the High Prosecu-

ting Attorney’s Office in Prague was served to the District Court for Prague 1. In this indictment guilt is assigned to
both defendants for the fact that they caused damage in the amount of TCZK 260 445 to CEPRO, a. s. by their joint
conduct. Further, the indictment also states that Ing. Houska caused another damage of TCZK 1 457 by his individual
conduct.

On 21 April 2010, CEPRO, a. s. joined the criminal proceedings as an injured party with a claim to damage compensa-
tion. Subsequently, in a petition as of 21 June 2011 the Company specified and substantiated the amount of the
claimed damage.

By its resolution as of 29 December 2011, the District Court for Prague 1 decided on seizure of the property of the
defendants upon a petition of CEPRO, a. s. The seized assets comprise several immovables and further funds and
securities deposited on a bank account abroad. However, their total value has not been determined and it cannot be
estimated without further underlying data.

The court has not yet issued a decision on the guilt and punishment for the defendants as well as on adjudication of
the entitlement to damage compensation of the injured party.

(g) Conclusion

Based on the analysis of the above matters, the Company’s management believes that they do not give rise to the
need to adjust the amounts presented in the financial statements for 2011.
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m Ndasledné udalosti m Subsequent events
S vyjimkou uddlosti popsanych vyse v bodé 19 e) Insolvencni fizeni nenastala v obdobi mezi rozvahovym dnem a Except for the events mentioned in note 19 e) Insolvency proceedings, no event occurred in the period between the
datem sestaveni Ucetni zavérky zadna udalost, ktera by méla vyznamny dopad na Ucetni zavérku sestavenou za rok balance sheet date and the date of preparation of the financial statements that would have a material impact on the
kon¢ici 31. prosincem 2011. financial statements for the year ended 31 December 2011.
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