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1. Zakladni udaje o spolecnosti

Nézev spole¢nosti: CEPRO, a. s.
Sidlo spolec¢nosti: Délnickd 12, ¢. p. 213, 170 04 Praha 7
IC: 60193531

Akciovi spole¢nost CEPRO, a. s. vznikla privatizaci byvalého stitntho podniku Benzina. Spole¢nost
byla zaloZena dne 16. prosince 1993 podle § 172 obchodniho zdkoniku a dne 1. ledna 1994 byla
zapsina do obchodniho rejstiiku. Zakladatelem a jedinym akciondfem byl do 31. prosince 2005 Fond
nirodntho majetku Ceské republiky se sidlem v Praze 2, Rasinovo ndbiezi 42. Od 1. ledna 2006 se
jedinym akciondfem stalo Ministerstvo financi Ceské republiky se sidlem Letenska 15, 118 10 Praha 1.

Poslinim spole¢nosti CEPRO, a. s. je zejména:

* pfeprava, skladovani a prodej ropnych produktt
* poskytovéni piepravnich, skladovacich a dal$ich specidlnich sluzeb v této oblasti externim subjektim
* ochranovéani zésob Sprdvy stdtnich hmotnych rezerv

* provozovdni sité Cerpacich stanic EuroQOil
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1. Basic information about the Company

Company name: CEPRO, a. s.
Registered office: Délnickd 12, ¢. p. 213, 170 04 Praha 7
Identification number: 60193531

CEPRO, a. s. (“the Company”) was established by the privatisation of former state enterprise Ben-
zina. It was incorporated on 1 January 1994 in accordance with Section 172 of the Commercial
Code. The founder and until 31 December 2005 the sole shareholder of the Company was the
National Property Fund of the Czech Republic (Fond ndrodniho majetku Ceské republiky), with
its registered office at Rasinovo nébtezi 42, Prague 2. Since 1 January 20006, the sole shareholder
has been the Ministry of Finance of the Czech Republic, with its registered office at Letenskd 15,
118 10 Prague 1.

The principal activities of the Company are as follows:

* transportation, storage and sale of crude oil products,

* provision of transport, storage and other specialised services to third parties,
* protection of Administration of State Strategic Supplies,

* operation of the EuroQOil petrol station network.
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2. Uvodni slovo generalniho feditele

Vizené dimy a panové,

je vzdy slozité pst tvodni slovo k vyroéni zprévé za rok, v némz spole¢nost fidil va$ predchad-
ce, nicméné pokusim se o to. A za¢nu podékovanim predchozimu predsedovi piedstavenstva
a jeho tymu.

Rok 2008 byl totiz rokem tspésnym. Byly v ném dosazeny historicky vynikajici vysledky, a to
i ptes sloZitosti zptisobené pddem cen ropy a pohonnych hmot ve druhém pololeti roku. Hos-
poddisky vysledek spole¢nosti byl presto nejvyssi za uplynuld léta.

Potvrdilo se, Ze strukturdlni zmény i realizovand opatfeni z pfedchozich obdobi byly spravné
a posunuly spole¢nost, kterd byla po kriminalnich dtocich z let 2002-2004 ve slozité situaci, na
troven standardné fungujici firmy.

I v lotiském roce Cepro, a. s. pokradovala v rozsahlych rekonstrukénich, moderniza¢nich

a rozvojovych aktivitdch, zahdjenych v roce 2006 a proinvestovala pfes 1,6 miliardy korun. Byla
zahdjena vystavba novych velkokapacitnich nddrzi ve skladu Loukov, coz piedstavuje rozsifeni
skladovaci kapacity celé spole¢nosti téméf o deset procent.

Projevil se jiz efekt z vlozenych prostfedkit do oblasti oprav a modernizace produktovodi

a skladovych kapacit s cilem zvysit priichodnost systému a zlepsit rozsah sluzeb poskytovanych
nasim zakaznikam. Rok 2008 byl rokem, kdy Cepro, a. s. dosahla historicky nejvyssiho obje-
mu zmanipulovanych pohonnych hmot. Dostéla rovnéz beze zbytku véem zdvazkiim v oblasti
ochranovini stitnich hmotnych rezerv. Bez zdsadnich problému spole¢nost zvlddla zavedeni
pfimichdvani bioslozek do motorové nafty a automobilovych benzinii. S cilem zvysit uZivatelsky
komfort zdkaznika byl realizovdn projekt MARS pro automatizovany vydej paliv na vydejnich
lavkdch a v maloobchodnim prodeji byla zavedena karta EuroOil. Koncem roku byly
pfedimplementaé¢ni studii zahdjeny pfipravné price k zavedeni informac¢niho systému SAD,
jehoz implementace je plédnovdna na rok 2009.
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2. Introduction of the Chief Executive Officer

Ladies and Gentlemen,

It is always a difficult task to write an introduction to the annual report for a year when the
Company was managed by your predecessor; however, I will try to do this. At the beginning,
I would like to thank to the former Chairman of the Board of Directors and his team.

The year 2008 was successful. One of the best results in the history of the Company was
achieved, despite the complications resulting from the decrease in crude oil and fuel prices in
the second half of the year. Even with these problems, the Company’s profit was the highest in
recent years.

This proved that the structural changes and measures implemented in the previous years were
right and brought the Company, which experienced difficulties after the criminal attacks in
2002-2004, to the level of an established firm.

Last year Cepro, a.s. continued the extensive reconstruction, modernisation and development
activities that it started in 2006, and made investments of over 1.6 billion crowns. Constructi-
on of new high-capacity tanks at the Loukov warehouse began, which extended the warehou-

sing capacities of the Company by almost 10 per cent.

The investments in repairs and modernisation of pipelines and warehouse capacities, designed
to improve the transparency of the system and extend the scope of services provided to our
customers, have proved to be effective. In 2008, Cepro, a.s. recorded the highest ever volume
of fuel managed in its system. All liabilities relating to the maintenance of the State strate-

gic supplies have been met. The Company has started admixing bio components to produce
diesel and petrol, and has not experienced significant problems doing so. For greater custo-
mer convenience, the MARS project, which introduced automatic petrol pumps, was imple-
mented, and the EuroOil card was introduced in the retail sector.

At the end of the year, work began on a pre-implementation study of preparatory work for
introducing the SAP information system, installation of which is planned for 2009.
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2. Uvodni slovo generalniho Feditele

Za podpory nasich prévnich zdstupcii Cepro, a. s. déle pokrocila na cesté k obrané majetku
napadeného prostiednictvim fiktivnich pohleddvek v letech 2002-2004. Neni jesté vyhrdno, ale
jsem optimistou v tom, Ze se tyto Utoky podafi definitivné odrazit.

Vizené ddmy a panové,

jak je ztejmé, Cepro, a. s. se v uplynulych tiech letech vydala spravnym smérem a ja, jako novy
predseda predstavenstva, mdm na co navazovat.

Rok 2009 je rokem, kdy se i v ¢eské ekonomice naplno projevila hospodéiskd recese. Kromé
zdsadni priority vyporddat se se zmifiovanymi krimindlnimi kauzami z minulosti, bude k nasim
prioritim patfit i zpracovén{ nové Firemni strategie Cepro, a. s. a splnéni ro¢niho rozpoétu
schvileného vlastnikem. V neposledni fadé se budeme vénovat oblasti bezpecnosti ve vSech
smyslech tohoto slova, tj. bezpe¢nosti doddvek, bezpeénosti zivotniho prostiedi i bezpe¢nosti

préce nasich zaméstnanct. Bude to rok tézky a turbulentni, ale véfim, Ze jej se cti zvlidneme.

Ing. Jifi Borovec, MBA
Piedseda piedstavenstva a generdlni feditel
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2. Introduction of the Chief Executive Officer

In 2008, the Company, in cooperation with its legal representatives, continued to defend the
assets attacked through fictitious receivables from 2002-2004. The difficult times are not over
yet, but we hope that the attacks will be resolved once and for all.

It is apparent that Cepro, a.s. took the right direction in the previous three years, and I, the
new Chairman of the Board of Directors, can build on this.

The Czech economy suffered the full impacts of the economic recession. Our main priority will
be to resolve the criminal events from the past, as well as to prepare a new corporate strategy
for Cepro, a.s. and to met the annual budget approved by the owner. Last but not least, we will
focus on security in all senses of the word, i.e. secure supplies, protecting the environment and
the safety of our employees at work.

It will be a difficult and turbulent year, but I trust that we will successfully negotiate our way
through the problems.

Ing. Jiri Borovec, MBA
Chairman of the Board of Directors and Chief Executive Officer

0000000000000 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000O!
D00000000000000000000000O0O000O0O00O00000O0O0O0O0000O0O0O000O0O0O0O000000O0O0O000O0O0O0O000O00O0O000000O0O0O0000O0O0O00000O0O00000O00O0O0O000C" N"OO000OO0O0O0000O0O!
0000000000000 0000000000000000000000000000000O00000000000000000000000000O0000000O0000000O000000O000000000000C 000000000000
0000000000000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000C 000000000000
0000000000000 00000000000O0O000O00O0O000000O00000O00O0O0O00O0O0O0O00000O0O00000O0O0O0O00000O0O00000O0O0O00000O0O0O0000O0O0O000000O000000L 0000000000000
0000000000000 0000000000000000000000000O000000O0O000000000000O0O000000O0000000000000O0O0O000000O0000000000000O0000000O00000000000000O!



O0000000000000O0O00000O0O0O000O0O0O0O0O0O0O0OO0O0O0O0O0O0O0OO000O0O0O0O0O0O0O0O0OO0OO0O0O0O0O0O0O0O00O0O0O0OO0O0O0O0OOOOO0O0OOOOO00O000OO
O0000000000000000000000000O0O0O0000O0O0O0O000O00O0O00000O0O0O000000O0O00000O0000000O00000O0O0OO000O0O0OO00000000
O0000000000000O0O0O0O0OO0O0O0O0OO0O0O0OOOO0OOOOOOOOOOO0OOOOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOO0O
O0000000000000O0O000O00O0O0O00O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0OO0O00O0O0O0O0O0O0O0O0OOOO0O0O0O0O0O0O000O00O0OO0O0O0O0OOOOO0O0OOOOO00O0000OO
O0000000000000000000000000O0O00000O0O0O0O00000O0O00000O0O0O000000O0O00000O0000000O0000000O0O000O0O0OO00000000
O0000000000000O0O0O0O0OO0O0O0O0OO0O0O0OOOO0OOOOOOOOOOO0OOOOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOO0O

3. Organy spolecnosti k 28. 5. 2009

3.1. Predstavenstvo

Ing. Jifi Borovec, MBA pfedseda predstavenstva
Mgr. Jan Duspéva mistopfedseda predstavenstva
Ing. Pavel Dolansky ¢len predstavenstva

Ing. Helena Hostkova ¢len predstavenstva

Ing. Ladislav Stan¢k ¢len predstavenstva

3.2. Dozor¢i rada

Ing. Miroslav Benes ptedseda dozor¢i rady

Ing. Marie Cizinskd prvni mistopfedsedkyné dozorci rady
Ing. Josef Petfik druhy mistopfedseda dozor¢i rady
Jifi Oberfalzer ¢len dozordi rady

Ing. Milan Balabédn ¢len dozor¢f rady

RNDr. Richard Nouza, CSc. ¢len dozordi rady

Ing. Rudolf Jonik ¢len dozorei rady

Ing. Jan Klech ¢len dozoréf rady

Oldfich Bednaf ¢len dozor¢i rady

Jifi Pavlas ¢len dozordi rady

Ing. Frantisek Todt ¢len dozoréf rady

Mgr. Martin Engel ¢len dozor¢i rady
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3. Statutory bodies as at the date
of preparation of the annual report

3.1. Board of Directors

Ing. Jifi Borovec, MBA Chairman
Mgr. Jan Duspéva Vice-chairman
Ing. Pavel Dolansky Member

Ing. Helena Hostkova Member
Ing. Ladislav Stan¢k Member

3.2. Supervisory Board

Ing. Miroslav Benes Chairman
Ing. Marie Cizinskd First vice-chairman
Ing. Josef Petfik Second vice-chairman

Jiti Oberfalzer Member
Ing. Milan Balabédn Member
RNDr. Richard Nouza, CSc. Member
Ing. Rudolf Jonik Member
Ing. Jan Klech Member
Oldfich Bednar Member
Jiti Pavlas Member
Ing. Frantisek Todt Member
Mgr. Martin Engel Member
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4. Zprava predstavenstva
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I ptes velmi nepiiznivy cenovy vyvoj jednotlivych komodit ve druhém pololeti roku a celkové vnéjsi
ekonomické podminky, navézala spole¢nost ve svém hospodateni na predchozi roky a vykazala historicky

nejlepsi vysledek. Tim se potvrdila spravnost pfijatych a realizovanych opatfeni z ptedchozich let, ptede-

v8$im pak z r. 2006 ve viech stérdch ¢innosti spolecnosti.

Finan¢né stabilni spole¢nost mohla v r. 2008 pokracovat v rozsahlych rekonstrukénich, moderniza¢nich

a rozvojovych akdivitdch, zapocatych v r. 2006 téelové navysenym zdkladnim kapitdlem a déle hrazenych

z vlastnich zdrojii spole¢nosti. Piitom efekt vloZenych prostfedki do oblasti biopaliv, feseni ekologické

a s tim souvisejici problematiky, skladovych kapacit a sit¢ produktovodi, se projevi v riistu moznosti

nabizenych sluzeb s cilem dile upeviiovat postaveni spole¢nosti na trhu s pohonnymi hmotami v pro-

sttedi zosttujici se konkurence. V roce 2008 bylo proinvestovdno cca 1,6 mld K¢, coz spolecné s r. 2007

predstavuje hodnotu cca 3,4 mld K¢.

Po zkusenostech ziskanych ve druhém pololeti r. 2007 s pfimichédvdnim FAME do motorové nafty, bylo
v souladu s platnou legislativou zahdjeno dne 1. 1. 2008 ptimichdvani biolihu do automobilovych benzi-
ni. Cel4 problematika uplatniovani biopaliv na trhu pohonnych hmot byla v ribéhu roku 2008 zvlddnu-

ta a pozadavky legislativy byly ze strany spole¢nosti naplnény.

V pribé¢hu roku byla znaénd pozornost vénovana projekeiim zvysujicim komfort poskytovanych sluzeb
klientiim, tj. projektiim , MARS® a ,, Karta EUROOIL®. I tyto projekty byly zvlddnuty. S cilem zvysit
kvalitu a rozsah vnéjsich i vnitropodnikovych informacnich tok a sjednotit I'T podporu v jednotlivych

oblastech ¢innosti, byl ve II. pololeti roku zahdjen projekt implementace SAD, a to pfedimplementa¢ni

studif a zpracovdnim procesni mapy. Samotny proces implementace byl zahdjen k 1. 1. 2009.

Tak jako v predchozich letech i v roce 2008 spolecnost spole¢né se svymi pravnimi zdstupci G¢inné brani-

la majetek napadeny prostfednictvim fiktivnich pohleddvek. V souhrnu Ize konstatovat, Ze se spolec¢nost

postupné od r. 2006 finan¢né stabilizovala, beze zbytku plni zdvazky vii¢i partnertim, predevsim vici

SSHR, upevnila své postaveni na trhu a je schopna intenzivné pracovat na svém dalsim rozvoji.
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4. Report of the Board of Directors

Despite the very negative price movements of individual commodities in the second half of the year and
the overall external economic conditions, the Company achieved similar operations results as in previous
years and achieved the highest profit ever. This confirmed that the measures adopted and implemented
in previous years, primarily in 2006, which influenced all activities of the Company, were right.

The financially secure Company continued significant reconstruction, modernisation and development
activities, started in 2000, using its registered capital, which was increased for reconstruction purposes
and its own resources. The effect of investments in biofuels, dealing with environmental and related
issues, warehousing capacities and the pipeline network will extend the opportunities to offer services in
order to strengthen the Company’s position on the fuel market. It will therefore be able to face stronger
competition. In 2008, approximately BCZK 1.6 was invested, and when we combine this figure with
the 2007 amount, the total figure is BCZK 3.4.

After the Company gained experience of admixing FAME with diesel in the second half of 2007,
admixing of bio ethanol in petrol started on 1 January 2008, in accordance with applicable legislation.
The issue of biofuel use on the fuel market was addressed in 2008, and the Company met the legislative
requirements.

During the year significant attention was paid to projects to increase client convenience, i.e. the “MARS
and EUROOIL card” projects, which were successfully implemented.

In order to improve the quality of external and internal information flows and to unify I'T support in
individual activities, in the second half of the year the SAP implementation project was launched, th-
rough a pre-implementation study and a process map. The implementation project was started

asat 1 January 2009.

As in previous years, the Company, in cooperation with its legal representatives, continued to defend the
assets attacked through fictitious receivables successfully.

To sum up, the Company’s financial position has gradually been stabilising since 2006. The Company

fully meets its obligations to all of its partners, mainly the Administration of State Strategic Supplies.
It is also strengthening its position on the market and is able to intensively work on its development.
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Zprava dozoréi rady CEPRO, a.se za rok 2008

V souladu s platnymi pravnimi pfedpisy, stanovami spolednosti a jednacim fadem plnila
dozordi rada lohu kontrolniho organu spoleénosti, schvalovala a vydévala pfedehozi souhlas
a stanoviska ke stanovami uréenym tkonidm a zileZitostem. Béhem roku 2008 se sesla na
dvandcti Fadnych zaseddnich. V pribéhu roku byla dozoréi rada velbou nového Elena
doplnéna na ploy podet dvandeti Slend.

Dozoréi rada provadéla pribé&mé kontrolu innosti pfedstavenstva a vénovala se i postupu
realizace hlavnich ikold spolefnosti piijatych pro rok 2008. Vyjadfila se k podnikatelskému
zaméru a ndsledn® se zaméfila na dohled na uskuteéfiovani podnikatelské ¢innosti. Pozornost
zaméfila zejména na vivoj trieb, ndkladi a hospodaiského vysledku, drovedi pohledavek po
Ihité splatnosti a jejich FeSeni, platebni schopnosti, dv&rovou paolitiku a problematiku
ochrafiovini stitnich hmotnych rezerv. Dozoréi rada provéfovala i stav plngni zivazkd vidi
zaméstnanciim spolednosti, stav ochrany zdravi zaméstnancli, majetku spolefnosti a
Fivotniho prostiedi, pfipravu a realizaci investitnich zimérl a vyjadfovala se k materidlim
predklidanym jedinému vlastnikovi k rozhodnuti. Vénovala se i piipravé podnikatelského
zaméru na rok 2009 a rozvaji spoleénosti v deliim Casovém Oseku.

Dozorti rada nepfestala vénovat pozomost postupu viaéi napadeni spolefnosti zaloZeném na
fiktivnich pohledivkdch. V roce 2008 se podafilo dosihnout diléich aspéchh tikajicich se
soudnich rozhodnuti, kterd byla vydina na zaklad® fiktivnich pohledivek a ochranit majetek
spolefnosti. Dozorti rada konstatuje, #e pies tato napadeni je spole¢nost stabilizovina a plng
funkéni. Rizika plynouci z napadeni spoletnosti viak pretrvivaji.

Rok 2008 byl pro hospodafeni spoleénosti velmi Gspéiny. Na zdkladé vysledkii dosaZenych
spoleénosti dozoréi rada konstatuje, 7e se pledstavenstvu, vedeni spolefnosti i ostatnim
zaméstnanciim spoleénosti podafilo spinit Gkoly plinované pro rok 2008 a v fadé ukazateli je
vyznamné pickrofit. Kromé& toho byly realizoviny kroky pro obnovu a daldi rozvoj
spoletnosti. Spoluprdci s pfedstavenstvem lze hodnotit kladné a pfinesné pro oba orgdny
spoletnosti.

Dozoréi rada prezkoumala Géetni zivérku za rok 2008 a seendmila se s auditorskou zpravou,
V souladu s vyrokem auditora konstatuje, Ze Gfetni zivérka spolefnosti ve viech podstatnych
aspektech vémné zobrazuje aktiva, zivazky, vlastni kapitdl a finanéni situaci CEPRO, a, s,
k31 120 2008 a vysledek hospodafeni za dané ademni obdobi v souladu se zéikonem o
Getnictvi a prisludnymi prdvnimi pledpisy. Dozoréi rada doporufuje jedinému akeiondfi
schvilit fadnou tdetni zivérku spoletnosti CEPRO, a. s, k 31. 12, 2008 a ndvrh
predstavensiva na rozdéleni zisku za rok 2008,

Dozoréi rada dile prezkoumala Zpréivu o vztazich mezi propojenymi osobami za rok 2008
tak, jak byla zpracovdna predstavenstvem CEPRO, a. s. a pedlofena dozordi rade.
K piedloZené zpravé nemd dozordi rada pfipominky.

Dozoréi rada, na zdkladd uskuteénéné kontroly, konstatuje, e spolenost CEPRO, a. s.
neposkytla v roce 2008 sponzorsky dar politickym strandm nebo politickym hnutim.

Ing. Benes Miroslav
Predseda dozoréi rady r
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9. Report of the Supervisory Board

O0000000000000000

0000000000000000

Report of the Supervisory Board of CEPRO, as.

In accordance with the valid legislation, the Company’s Articles of Association and agenda, the
supervisory board served as the Company’s supervisory body and provided its preliminary consent
and its opinion on matters and tasks where this is required by the Articles of Association. In 2008,
the supervisory board met in twelve ordinary meetings. During the year one member was elected
and as a result the number of supervisory board members is now 12.

The supervisory board regularly supervised the activities of the board of directors and paid its
attention to the progtess in achieving key goals as set out by the Company for 2008. It expressed
its opinion on the business plan and then focused on business activities, particularly on trends

in sales, expenses and result of operations, the level of overdue receivables and their settlement,
solvency, credit policy and activities related to the protection of the state strategic supplies. The
supervisory board also reviewed the settlement of liabilities towards employees, the protection of
employees’ health, company’s assets and environment, the preparation and completion of invest-
ment activities and expressed its opinion on the documents submitted to the sole shareholder for
its decision making. It also paid attention to the preparation of the business plan and develop-
ment of the Company in the long-term.

The supervisory board continued to pay attention to the measures adopted in relation to the at-
tacks on the Company in the form of fictitious claims. In 2008, partial success has been achieved
as court decisions based on the fictitious claims were prevented from being enforced and assets
of the Company were safeguarded. The supervisory board confirms that fesplte these attacks the
Company’s position is stabilised and capable of full operation. However, risks arising from the
attacks remain in place.

The year 2008 has been very successful in terms of the operations results. Based on the results
achieved by the Company; the supervisory board states that the board of directors, management
and other employees of the Company managed to meet the goals set out for 2008 and in many
aspects to exceed them. Furthermore, significant steps have been taken towards the future develo-
pment of the Company. Co-operation with the board of directors can be regarded as positive and
beneficial for both bodies.

The supervisory board has reviewed the 2008 financial statements and has acquainted itself with
the auditor’s report. In line with the auditor’s report, the supervisory board states that the financial
statements present, in all material respects, a true and fair view of the assets, liabilities, equity

and financial position of CEPRO, as. as at 31 December 2008 and the results of its operations
for the year then ended in accordance with the Act on Accounting and relevant legislation. The
supervisory board recommends that the sole shareholder approves the regular financial statements
of CEPRO, as. as at 31 December 2008 and the distribution of the 2008 profit proposed by the
board of directors.

The supervisory board has also reviewed the Report on Relations between related parties for 2008
prepared and submitted to it by the board of directors of CEPRO, a.s. The supervisory board has
no comments on the submitted report.

Based on its review, the supervisory board states that CEPRO, as. did not provide any sponsor-
ship to any political parties or movements in 2008.

Ing. Bene$ Miroslav ’l
Chairman of the Supervisory Board
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Z hlediska obchodnich aktivit spole¢nosti CEPRO, a. s. byl rok 2008 prvnim rokem, kdy
mohla byt bez zdsadnich externich vlivii uplatnéna pfijatd obchodni strategie, nebot neprobéhla
74dn4 zdsadni odstdvka rafinérskych kapacit napojenych na produktovodnf systém CEPRO

a legislativni povinnost pfimichdvani bioslozek se rozsitila z FAME do nafty motorové i na bio-
lih do motorovych benzint.

V souladu se zvolenou strategii maximalizujici pozornost spole¢nosti na poskytovani sluzeb

v oblasti nakldddni s minerdlnimi oleji doslo k dosazeni historickych objemii zmanipulovanych
pohonnych hmot. Obchodni aktivity v oblasti prodeje pohonnych ldtek byly dramaticky ovlivnény
pohybem svétovych cen, kdy po dosazeni rekordnich hodnot v mésici éervnu 2008 doslo k histo-
rickému padu cen, ktery negativné ovlivnil dosazenou marzi. Pres tento negativni aspekt doslo

k vyznamnému piekroceni plénovanych vynosii z obchodnich aktivit spole¢nosti za rok 2008.

6.1. P¥eprava a skladovani pohonnych hmot v systému CEPRO, a. s.

Mnozstv1 pohonnych hmot zmampulovanych v systemu CEPRO, a. s.

Automobilové benziny

Motorov4 nafta

(m?)
FAME ........................................................................... o R,
e
S e
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6. Business activities

In terms of the business activities of CEPRO, a.s. 2008 was the first year in which the busi-
ness strategy could have been implemented as there were no major external influences, such

as a major shut-down of refining capacities connected to the CEPRO’s pipeline system, and

the legislative requirement to admix biofuels has extended from admixing FAME in diesel to
admixing bioethanol in petrol.

In accordance with the adopted strategy of paying maximum attention to the provision of servi-
ces in the area of handling mineral oils, the fuel volumes managed by the CEPRO system have
reached historic levels. Business activities in the area of fuel sales have been affected dramatically
by the movement of global prices, when after record values had been achieved in June 2008,
prices dropped to a historic low, which affected the margin achieved. In spite of this negative
aspect, the planned revenues from business activities for 2008 have been significantly exceeded.

6.1. Distribution and storage of fuel within the CEPRO, a. s. network

Fuel volume managed by the CEPRO system

2007 (in thousands of 2008 (in thousands of : 5
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6. Obchodni aktivity

6.2. Ochranovani zésob PHL pro Spravu statnich hmotnych rezerv

V roce 2008 byly splnény veskeré zdvazky vici CR - Spravé stitnich hmotnych rezerv ve viech
ochranovanych komoditdch, véetné dodrzeni limitu zdsoby automobilového benzinu a zdsoby
motorové nafty ke dni 31. 12. 2008, odpovidajicich vy$i dle smluvnich zévazka.

V souladu se smérnici Evropské rady a Parlamentu ¢islo 2003/17/EC nase spole¢nost tspésné
dokon¢ila obménu pohonnych hmot v zésobdch SHR na ,bezsirnd paliva“ s obsahem siry pod

10 ppm (mg/kg).
6.3 Provozovani ¢erpacich stanic EuroQil

V roce 2008 provozovala spole¢nost CEPRO, a. s. pod znackou EuroQil celkem 193 &erpacich
stanic. Sit ¢erpacich stanic byla rozsifena o nové vybudovanou CS v Lomnici nad Luznici

a zdroven se stala jedinym distributorem PHM pro lodni dopravu na fece Vltavé v Praze. Spo-
le¢nost CEPRO, a. s. dile pokracovala v optimalizaci sit¢ EuroOil prodejem tif éerpacich stanic
a ndkupem dvou Cerpacich stanic v lokalitéch, kde nebyla znacka EuroQOil teritoridlné zastoupena.

Spole¢nost CEPRO a. s. uvedla na trh s PHM prostfednictvim sité Cerpacich stanic EuroQil
vysoce aditivovand paliva OPTIMAL Diesel a benzin OPTIMAL 95E, ¢imz ndsledovala celoev-
ropsky trend v nabidce znackovych paliv.

V roce 2008 se na cerpacich stanicich EuroOil podafilo jiz potfeti v fadé udrzet trend riistu
prodeje PHM a to i pfes neptiznivy vyvoj celosvétové ekonomické situace.
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6. Business activities
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6.2. Protection of fuel supplies for the Administration of State Strategic
Supplies

In 2008 all obligations to the Administration of State Strategic Supplies (ASSS) were fulfilled
in terms of all protected commodities, including the petrol and diesel volumes stored as at 31
December 2008, which were in line with the contractually agreed levels.

In accordance with EC Directive 2003/17/EC, the Company continuously replaced fuel stored
for the ASSS with “sulphur-free” fuel with less than 10 ppm (10 mg/kg) of sulphur.

6.3 Operation of EuroQil petrol stations

In 2008 CEPRO, a.s. operated a total of EuroQil petrol stations. The network of petrol stati-
ons was expanded to include a newly built station at Lomnice nad Luznici. The Company also
became the sole distributor of fuel for vessels operating on the River Vltava in Prague. CEPRO,
a.s. continued optimising the EuroOil network through the sale of three petrol stations and the
purchase of two petrol stations in locations where EuroQil did not have a presence.

CEPRO as. introduced to the fuel market, through the network of EuroQil petrol stations, hi-
ghly additive fuels OPTIMAL Diesel and OPTIMAL 95E petrol, thus following the European
trend of offering branded fuels.

In 2008, for a third consecutive year, the trend of increased fuel sales at EuroOil petrol stations
has been maintained, despite the worsening global economic situation.
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6. Obchodni aktivity

6.4. Velkoobchodni prodej PHL (bez prodejit do zisob SSHR)

Vyvoj velkoobchodniho prodeje sledoval pokracujici trend ,diselizace® trhu pohonnych hmot
v Ceské republice.

Spole¢nost zahdjila velkoobchodni prodej leteckého paliva JET Al na letisté Praha-Ruzyné

a tim se zafadila mezi subjekty, které tento pfedevs$im po kvalitativni strince sloZity obchod

provozuji.

2007 (vke) 82008 (ko).

ET Al 0

1 064
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6. Business activities
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6.4. Wholesale sales of fuel (excluding sales to ASSS)

Wholesale sales have maintained the continuing trend of “dieselisation” of the fuel market in
the Czech Republic.

The Company started wholesale sales of JET Al aviation fuel to Prague-Ruzyné airport and
thus became one of the companies operating such complicated trade, primarily in terms of

quality.
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7. lyznamné ukazatele

I v roce 2008 lze konstatovat, ze v hospodarteni spole¢nosti pokracovaly pozitivni trendy zapoca-
té v druhém pololeti . 2005, coz je patrné na hodnotdch dosazenych v rozhodujicich ukazate-
lich, charakterizujicich celkovy ekonomicky vyvoj spole¢nosti.

Byl opét dosazen lepsi vysledek hospodateni v porovndni s pfedchozim rokem, a to pres velmi
negativni vyvoj cen jednotlivych komodit a celkové se zhor$ujici vnéjsi ekonomické prostiedi
ve druhém pololeti roku.

Oproti pfedchozimu roku vzrostl zisk pted zdanénim o 108 mil. K¢ a opét dosdhl historické
hodnoty, tentokrdt v ¢4stce 566 mil. K¢.

Rovnéz produktivita price z pfidané hodnoty poéitand na zaméstnance spolecnosti vzrostla

v porovndni s r. 2007 o ¢astku 180 tis. Ké.

Vyvoj rozhodujicich ukazateli v obdobi poslednich péti let charakterizuji nize uvedené grafy,
a to za vynosy celkem, ndklady celkem, hospoddisky vysledek pied zdanénim a produktivitu

préce z pridané hodnoty, po¢itanou na pracovnika spole¢nosti.

7.1. Vynosy celkem
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7. Key indicators
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Positive trends started in the Company’s business operations in the second half of 2005 and
continued in 2008. This is apparent from the key indicators of the overall economic develop-
ment.

Again, better operations results were achieved compared with the previous year, despite the very
negative movements of prices of individual commodities and the worsening external economic
environment in the second half of the year.

In comparison with the prior year, profit before tax increased by MCZK 108 and again reached
a historic high, of MCZK 566.

Labour productivity based on added value increased by TCZK 180 per employee compared
with 2007.

The development of key indicators (total revenues, total expenses, profit/loss before tax and
labour productivity based on added value per employee) over the last five years is shown in the
charts below.

7.1. Total revenues
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7. lyznamné ukazatele

7.2. Néklady celkem
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7.3. Hospodaisky vysledek pred zdanénim
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7. Key indicators
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7.2. Total expenses
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7.3. Profit (loss) before tax
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7. lyznamné ukazatele

7.4. Produktivita price z pfidané hodnoty
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7. Key indicators
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7.4. Labour productivity based on added value
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8. Veda a vyzkum

V prvnim pololeti roku 2008 probéhla zdvéreénd etapa spole¢ného projektu SSHR a CEPRO,
a. s. sledovani vlivu dlouhodobého skladovéni na fyzikdlni a chemické vlastnosti paliv s obsa-
hem bioslozek. Vysledky laboratornich vyzkumu jednoznaéné prokazaly, ze ETBE jako slozka
automobilovych benzint nahrazujici MTBE neovliviiuje negativné vlastnosti paliva a nemd

nezddouci vlivy na bézné skladovaci a distribu¢ni procesy.

V souvislosti s platnou legislativou, dle které dochdzi k dal§imu navySovani obsahu bioslozek

v klasickych pohonnych hmotdch fosilniho pivodu, se zvysuje zdjem realizovat prepravu paliv
s obsahem bioslozek také produktovodnim systémem. Vzhledem k minimalnimu mnozstvi
informaci o prepravé téchto smési v produktovodnich systémech provedla spole¢nost CEPRO,
a. s. ve spoluprici se spole¢nosti SLOVNAFT Bratislava, a. s. dvé pilotni ¢erpdni nafty moto-
rové s obsahem FAME. Ziskané poznatky budou analyzoviny a v poloprovoznim ¢erpdni nafty
motorové s FAME se bude pokracovat i v roce 2009.

V prubéhu roku 2008 byl zahdjen proces akreditace laboratote skladu Stfelice. Cilem tohoto
procesu, ktery ma zafadit spole¢nost CEPRO, a. s. k vybranym akreditovanym pracovistim

v Ceské republice, je nutnost prohloubeni a rozsifeni vSech ¢innosti smétujicich ke kontrole

skladovanych pohonnych hmot ve vazbé na plosné pfimichdvani bioslozek.
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8. Research and development
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In the first half of 2008, the final stage of a joint project between ASSS and CEPRO, a.s. moni-
toring the influence of long-term storage on the physical and chemical characteristics of biofuels
was carried out. The results of laboratory research clearly showed that ETBE as a petrol com-
ponent replacing MTBE does not affect the characteristics of fuel, nor does it have a negative
impact on the current warehousing and distribution processes.

In accordance with applicable legislation, under which there is a requirement to further increase
the biofuel component in standard fossil-based fuels, the Company is increasingly interested

in transporting biofuels through a pipeline system. As there is limited information about the
transportation of these mixtures in the pipeline system, CEPRO, a.s. carried out two pilot
projects for pumping diesel containing FAME, in cooperation with SLOVNAFT Bratislava, a.s.
The findings will be analysed and the pilot project for pumping diesel containing FAME will be
continued in 2009.

During 2008 the process relating to accreditation of the laboratory of the Stfelice warehouse
began. The purpose of this process, as a result of which CEPRO, a.s. should become one of the
accredited workplaces in the Czech Republic, is to intensify and expand all activities aiming at
the inspection of stored fuels in relation to the general admixing of bio components.
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9. Ochrana Zivotniho prostiedi

V oblasti ochrany Zivotniho prostiedi byla v roce 2008 zaméfena pozornost jak na skladové
provozy a ¢erpaci stanice PHM tak i na stav a provoz produktovodnich tras. Jednalo se zejména
o vystavbu novych skladovacich kapacit, pokrac¢ovani v revitalizaci podzemnich skladovacich
nddrzi a zkvalitfiovdni technické ochrany produktovod, jez ve svém souhrnu vyrazné snizuji
potencidlni riziko pfipadnych havarii mimorddného rozsahu.

K udrzeni nizké Grovné vykazovanych emisi a tim plnéni pfisnych limitd byly nahrazeny jiz
kapacitné nevyhovujici rekuperace na skladech Loukov a Stfelice novymi jednotkami s moder-
nim a vysoce vykonnym zptisobem docistovani sorpci na aktivnim uhli misto spalovani.

Provozovand Cistici zatizeni po priibézné provadénych tpravich a rekonstrukeich spliuji jednot-
livé limity pro vypousténi odpadnich vod a v feseni je optimalizace provozu ¢isticiho zafizeni
skladu Mstétice, kde jsou zjistovany vysoké hodnoty v ukazateli chemickd spotieba kysliku.

Aktivnim a pldnovanym pfistupem k obméné, po pfipadé modernizaci provozovanych techno-
logii se daii plynule zaji$tovat plnéni vysokych standardia EU prubézné piejimanych do legislati-
vy Ceské republiky ve viech slozkdch Zivotniho prostiedi.
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9. Environmental protection
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In the area of environmental protection, in 2008 attention was paid to both warehousing opera-
tions and petrol stations, as well as to the condition and operation of pipeline routes. In particu-
lar, this concerned the construction of new warehousing capacities, continuing the revitalisation
of underground warehousing tanks and improving the quality of technical protection of pipeli-
nes, which will significantly reduce the risk of a possible major accident.

To maintain a low level of reported emissions and thus comply with the strict limits, recuper-
ations at Loukov and Stfelice warehouses, which were insufficient in terms of capacities, were
replaced by units with modern and highly effective additional cleaning of sorptions at active
carbon instead of burning.

The operated purification plants, having undergone continuous adjustments and reconstructi-
ons, comply with the individual limits for the release of sewage water. In addition, attention is
paid to optimising the operation of the purifying equipment of the Mstétice warechouse, where
high values of the chemical consumption of oxygen indicator have been identified.

The active and planned approach to the changes and modernisation of the equipment are used
to ensure compliance with the demanding standards of the EU, as they are continuously imple-
mented in the Czech legislation, in all areas of environmental protection.
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10. Zprava o vztazich mezi ovladajici
a oviadanou osohou

@ CePRO

Zpriva o vetazich mezi ovlidajici a ovlidanou osobou za rok 2008

I. Zikladni identifikace spoleénosti CEPRO, a.s.

Obchodni jméno: CEPRO, a. s.
Sidlo: Délnickd 12, &.p. 213, 170 04 Praha 7
IC: 60193531

Spoleénost je zapsina v obchodnim rejstiiku u Méstského soudu v Praze,
odd. B, vloZka 2341

II. Struktura akciondig spoleénosti k 31.12.2008 100% MF CR

ITl. Propojené osoby

Mezi spoleinosti CEPRO, a. s. a spoleénostmi uvedenymi v seznamu osob ovlidanych MF
CR (tzv. propojenymi osobami) dochézi k béZnym obchodnim vetahiim nebo jingm
smluvnim vztahim fedenym v rimei platného Ceského zdkonodarstvi, Neni znidmo, Fe by
CEPRO, a. 5., & propojené osoby vedjemné a védomé piijaly opatfeni nebo plnéni. kterd by
privodila tjmu spole¢nosti CEPRO, a. s., nebo propojenym osobém.

Prohlasujeme, #e Gdaje uvedené v této zpravié odpovidaji skute€nosti a Zidné podstatné
okolnosti, které by mohly ovlivnit posouzeni bonity emitenta cennych papird, nebyly
vynechany. Predstavenstvo spoleénosti tuto zpravu projednalo a schvililo na svém fadném
zaseddni dne 18.3. 2009,

V Praze dne 19,3, 2009

Ing. Frant/ﬂé?‘]‘eﬁl

Elen predstavenstva

a generdlni feditel a finanéni Feditel

CEPRO, a. 5 Tl +420 221 D68 111 Zapadno v Obchodnim 15 60193531
Diiviickd 12, £ p. 213 Faoc +420 221 968 300 reatliky vedardm Dil: CIe0183531
170 04 Praha T E-mail coproasficaprons oI Mistskgm soudem v Praze

Coesih republica | Wipceeaw CORFoaS CF oddil B, viokka X341
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10. Report on relations between the controlling
person and the controlled person
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Report on relations between the controlling person and the controlled
person

I. Basic information on CEPRO, a.s.

Company name: CEPRO, a. s.

Registered office: Délnickd 12, ¢.p. 213,170 04 Praha 7
Identification No.: 60193531

The Company is recorded in the Commercial Register maintained by the Municipal Court
in Prague, section B, insert 2341

I1. Shareholder structure as at 31 December 2008
100% Ministry of Finance of the Czech Republic

II1. Related parties

CEPRO, a. 5. and the entities stated in the list of entities controlled by the Ministry of
Finance (related parties) enter into common business relations or other contractual relations
as defined in Czech legislation. CEPRO, a. s. and the related parties did not knowingly adopt
measures or take any actions that would cause detriment to CEPRO, a. s. or to the related
parties.

We declare that the information contained in this report is true and that no material facts that

would influence the review of the credit rating of the securities’ issuer have been omitted. The

board of directors discussed and approved the report at its regular meeting on 18 March 2009.
Prague, 19 March 2009

Ing. Frantisek Pesl

Chairman of the Board of Directors Member of the Board of Directors
and Chief Executive Officer and Chief Financial Officer

CEPRO, a. s. Tel.: +420221968111 Recorded in the Commercial Ident. no:
Délnicka 12, d. p. 213 Fax: +420 221 968 300 Register maintained by the 60193531 Tax
170 04 Prague 7 E-mail: ceproas@ceproas.cz Municipal Court in Prague,

Czech Republic http://www.ceproas.cz section B, insert 2341.
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11. Zprava auditora pro akcionare

e

KPMEG Coslch republikn Audit, s.r.o. Tolophone  +420 222 123111
Potfadnl B48/1a Fax 420 722 123 100
186 00 Praha 8 Iritasirsit wWwnie Kpimig ez
Casks republika

Zprava auditora pro akcionafe spoleénosti CEPRO, a.s.
Uetni zdvirka

Ma ziklad? provedeného auditu jsme dne 30. dubna 2009 vydali o dfetni mivérce, kterd je
soutisti o vyroéni zprivy, zprivu ndsledujiciho znénl:

JProvedli jsme audit pfilofenéd oetni zdvérky spolefnosti CEPRO, as., tj. rozvahy
k 31, prosinci 2008, vykazu zisku a zrity a pfehledu o peninich tocich za rok 2008 a ptilohy
této Ofetni zivérky, vletnd popisu pouditych vyznamnych Gfetnich metod a ostatnich
doplfiujicich ddajd. Udaje o spolednosti CEPRO, as. jsou wvedeny v bod® 1 pHlohy této
igetn] ziverky.

Odpovédnost statutdrniho orgdny ddetni jednotky za ifetnf zdvérku

Za sestaveni a vérné zobrazeni Ofetni mivErky vsouladu s Eeskymi Getnimi pfedpisy
odpovidi statutimi orgdn spoleénosti CEPRO, a.s. Souddsti této odpovidnosti je navrhnout,
zavést a zajistit voitini kontroly nad sestavovidnim a vérmnym zobrazenim (fetni ziverky tak,
aby neobsahovala viznamné nesprévnosti zplsobené podvodem nebo chybou, zvolit a
uplatiiovat vhodné Géetni metody a provid#t pfiméfené Gfetni odhady.

Odpovidnost auditora

Magi odpovednosti je vyjadiit na zdklad® provedeného auditu vyrok ktéto Oletni zivérce,
Audit jsme provedli v souladu se zikonem o auditorech a Mezindrodnimi auditorskymi
standardy 3 souvisejicimi aplika®nimi dolo?kami Komory auditorl Ceské republiky.
WV souladu s témito pledpisy jsme povinni dodrfovat etické normy a napldnovatl a provést
audit tak, abychom ziskali pFiméfenou jJistotu, #e Ofetni zivérka neobsahuje vyznamné
NESPraviost.

Audit zahrnuje provedeni auditorskych postupd, jejichE cilem je ziskat dikazni informace o
thstkich a skutefnostech uvedenych v &etni zviérce. Vybér avditorskych postupl zivisi na
isudku auditora, vietné posouzeni rizik, e Géetni zdverka obsahuje vyznamné nesprivnosti
zplisobend podvodem nebo chybou. PR posuzovini téchio rizik auditor piihlédne k vnitfnim
kontrolim, které jsou relevanini pro sestaveni a vémé zobrazeni Ofetni zivérky. Cilem
posouzeni vnitfnich kontrol spolednosti je navrhnout vhodné auditorské postupy, nikoli
vyjadiin se k Gfinnosti vaitfnich kontrol, Audit 142 zahrmuje posouzeni vhodnosti poukitych
agetnich metod, pfiméfenosti Gfetnich odhadd provedenych vedenim i posouzeni celkové
vypovidaci schopnosti dfetni zdvérky.

Domnivime se, #& #skané dikazni informace tvol dostatedny a vhodny ziklad pro vyjédfeni
naieho vimoku.

Dischexied rejsifh veders
Wdarslym gouebem v Prags

il C, viatks 4105 Twriamsnih baska
KEPRAG Skl reputis Bkt 1o, o Canch brvted Rablity company Pristsa 1
el 5 rasmiber e of B EPLAT Atk o sdegaien Mt i aBiEET €1 fainsnt
Farrres nbSharbe veoth KKPRAT btsvaataonal, & et coopeiates DS L3RG 1R1RT [P )
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11. Auditor’s report to the shareholders
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Auditor’s report to the shareholders of CEPRO, a.s.

Financial statements

On the basis of our audit, on 30 April 2009 we issued an auditor’s report on the Company’s statuto-

ry financial statements, which are included in this annual report, and our report was as follows:

“We have audited the accompanying financial statements of CEPRO, a.s., which comprise the
balance sheet as of 31 December 2008, and the income statement and the cash flow statement for
the year then ended, and the notes to these financial statements including a summary of significant
accounting policies and other explanatory notes. Information about the company is set out in Note

1 to these financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements of
CEPRO, a.s. in accordance with Czech accounting legislation. This responsibility includes: desig-
ning, implementing and maintaining internal controls relevant to the preparation and fair presenta-
tion of financial statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are

reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Act on Auditors and International Standards on Audi-
ting and the relevant guidance of the Chamber of Auditors of the Czech Republic. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasona-
ble assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosu-
res in the financial statements. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal controls relevant to the
entity's preparation and fair presentation of the financial statements in order to design audit proce-
dures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal controls. An audit also includes evaluating the appropriatene-
ss of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

Opinion

In our opinion, the financial statements present fairly in all material respects the assets, liabilities
and the financial position of CEPRO, a.s. as of 31 December 2008, and its expenses, revenues and
financial performance and its cash flows for the year then ended in accordance with Czech accoun-
ting legislation.”
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11. Zprava auditora pro akcionare

Fyrok auditora

Podle nadeho ndzoru Géetni zdvérka poddva ve viech viznamnych ohledech vemy a poctivy
obraz aktiv, pasiv a finanéni situace spolenosti CEPRO, as. k 31. prosinci 2008 a nikladi,
vinosi a vysledku jejiho hospodafeni a pent¥nich tokd za rok 2008 v souladu s deskymi
Getnimi pFedpisy.”

Zprava o vetazich

Provefili jsme téZ vEcnou spravnost Gdaji uvedenych ve zprivE o vatazich mezi propojenymi
osobami spole¢nosti CEPRO, a.s. k 31. prosinci 2008. Za tuto zprivu o vetazich je odpovédny
statutdrni orgdn spolefnosti. Nafi odpovédnosti je vydat na zdklad® provedené provérky
stanovisko k této zprive o vatazich.

Provérku jsme provedli v souladu s Mezindrodnim auditorskym standardem pro provérky a
souvisejicimi aplikagnimi dolo#kami Komory auditori Ceské republiky. Tyto standardy
vyZaduji, abychom plinovali a provedli provérku s cilem ziskat stfedni miru jistoty, Ze zpriva
o vztazich neobsahuje vyznamné vécné nesprivnosti. ProvErka je omezeéna predeviim na
dotazovini pracovnikil spolefnosti a na analytické postupy a vibérovym zplsobem provedend
provéfeni vécné sprivnosti ddaji. Proto provérka poskytuje ni¥si stupedi jistoty neZ audit.
Audit zprivy o vetazich jsme neprovid2li, a proto nevyjadfujeme vyrok auditora.

Na zikladé nadi provérky jsme nezjistili Zidné vyznamné véené nesprivnosti ddaji uvedenych
ve zprivé o vetazich mezi propojenymi osobami spoleénosti CEPRO, as. k 31. prosinei 2008,

V¥rofni zpriva

Ovéfili jsme €2 soulad vyrodni zprivy s vide uvedenou dfetni zivérkou. Za sprivnost vironi
zpravy je odpovidny statutdrni orgdn spolenosti. Nadi odpovédnosti je vydat na zdklad®
provedeného ovEfeni virok o souladu virofni zprivy s 0etni zdvérkou,

Ovéfeni jsme provedli v souladu se zikonem o auditorech a Mezindrodnimi auditorskymi
standardy a souvisejicimi aplikatnimi doloZkami Komory auditorli Ceské republiky. Tyto
standardy poZaduji, abychom ovéfeni naplinovali a provedli tak, abychom ziskali pfiméfenou
jistotu, Ze informace obsaZené ve vyroéni zprivE, kieré popisuji skuteénosti, je jsou té2
piedmétem zobrazeni v Ofetni zdvérce, jsou ve viech vymamnych ohledech v souladu
s pHisluinou dletni zivErkou. Jsme presvédéeni, Ze provedené ovéfeni poskytuje pFim&feny
podklad pro vyjddieni nafeho viroku,

Podle naSeho ndzoru jsou informace uvedené ve vyrofni zpravdé ve viech vyznamnych
ohledech v souladu s v¥ie uvedenou Gfetni zdvérkou.

V Praze, dne 29. kv&tna 2009

I&;}J; Qual % u!,"d"“ g. Otakar Hora, CSc,
KPMG Ceskd repub{fka Audit, s.r.o. Partner

QOsvEdéeni ¢islo 71 Osvédéeni Sislo 1197
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11. Auditor’s report to the shareholders
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Report on relations between related parties

We have also reviewed the factual accuracy of the information disclosed in the report on relations
between related parties of CEPRO, a.s. for the year ended 31 December 2008. This report on relati-
ons between the related parties is the responsibility of the Company’s management. Our responsibili-
ty is to express our view on the report on relations based on our review.

We conducted our review in accordance with International Standard on Review Engagements and
the relevant guidance of the Chamber of Auditors of the Czech Republic. Those standards require
that we plan and perform the review to obtain moderate assurance that the report on relations is free
of material factual misstatement.

A review is limited primarily to inquiries of Company personnel and analytical procedures and
examination, on a test basis, of the factual accuracy of information, and thus provides less assurance
than an audit. We have not conducted an audit of the report on relations and, accordingly, we do not
express an audit opinion.

Nothing has come to our attention based on our review that indicates that the information disclosed
in the report on relations between related parties of CEPRO, a.s. for the year ended 31 December

2008 contains material factual misstatements.
Annual report

We have audited the consistency of the annual report with the audited financial statements. This
annual report is the responsibility of Company’s management. Our responsibility is to express our
opinion on the consistency of the annual report with the audited financial statements based on our
audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on
Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic. Those stan-
dards require that we plan and perform the audit to obtain reasonable assurance that the information
disclosed in the annual report describing matters that all also presented in the financial statements

is, in all material respects, consistent with the audited financial statements. We believe that our audit
provides a reasonable basis for the auditor’s opinion.

In our opinion, the information disclosed in the annual report is, in all material respects, consistent
with the audited financial statements.

Prague
29 May 2009

Otakar Hora
KPMG Cesk4 republika Audit, s.r.o. Partner
Licence number 71 Licence number 1197
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Priloha ucetni zaverky (nekonsolidovana)

Rok koncici 31. prosincem 2008
(v tisicich K¢)
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Notes to the Czech Statutary Financial
Statements (non - consolidated)

Year ended at 31 December 2008
(in T CZK)
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1. Charakteristika a hlavni aktivity

Vznik a charakteristika spoleénosti

Akciovd spolecnost CEPRO, a. s. (,spole¢nost®) byla zalozena jedinym zakladatelem, Fon-
dem ndrodntho majetku Ceské republiky, dne 16. prosince 1993. Spole¢nost byla zapsina do
obchodniho rejstiiku, vedeného Obvodnim soudem pro Prahu 1, do oddilu B, &islo vlozky
2341, dne 1. ledna 1994.

Zdkladni kapitdl spole¢nosti k 31. prosinci 2008 ¢ini 5 660 000 tis. K¢.

Od 1. ledna 2006 je jedinym akciondfem spole¢nosti Ministerstvo financi Ceské republiky.

Predmét éinnosti

Spolecnost generuje pievdznou st svych trieb z ndsledujicich ¢innosti:
* skladovdni, pfeprava a Gprava paliv a maziv,

* ochranovéni stdtnich hmotnych rezerv a skladovani krizovych zdsob,

* koupé zbozi za celem jeho dalsiho prodeje a prodej,

* vyroba paliv a maziv,

’ Y /7 .
¢ provozovani cerpac1ch stanic.

Sidlo spoleénosti

CEPRO, a. s.
Délnickd 12, & p. 213
Praha 7

Identifikacni éislo
60193531
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Establishment and description of the Company

CEPRO, a.s. (“the Company”) was established on 16 December 1993 by the sole founder, the
National Property Fund of the Czech Republic (Fond nirodntho majetku Ceské republiky).
CEPRO, a.s. was recorded in the Commercial Register maintained by the Prague 1 District
Court, section B, insert no. 2341, on 1 January 1994.

As at 31 December 2008, the registered capital of the Company is TCZK 5 660 000.

As of 1 January 2006, the sole shareholder and the sole subscriber of the Company is the Minis-
try of Finance of the Czech Republic.

Principal activities

Most revenues of the Company are generated from the following activities:
* storage, transportation and preparation of fuel and oils,

* maintenance of the State strategic supplies and storage of crisis supplies,
* sale of goods and purchase of goods intended for future re-sale,

* production of fuel and oils,

* operation of petrol stations.

Registered office

CEPRO, a. s.
Délnické 12, & p. 213
Prague 7

Identification number
60193531
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1. Charakteristika a hlavni aktivity

Vedeni spolecnosti
Spolec¢nost fidilo v roce 2008 vedeni ve sloZent:

generalni feditel: Ing. Pavel Svarc, CSc.
obchodni feditel: Mgr. Jan Duspéva
finan¢ni feditel: Ing. Frantisek Pesl
provozni feditel: Ing. Pavel Dolansky
persondlni feditel: Mgr. Tomds Zikmund

Clenové predstavenstva a dozordi rady v roce 2008

Clenové piedstavenstva

Ing. Pavel Svarc, CSc. — ptedseda do 31. 12. 2008
Mgr. Jan Duspéva — mistopiedseda

Ing. Frantisek Pesl — ¢len

Ing. Pavel Dolansky — ¢len

Mgr. Toma$ Zikmund — ¢len

Clenové dozordi rady

Ing. Miroslav Benes — predseda

Ing. Marie Cizinskd — prvni mistopfedseda do 28. 6. 2008
¢len od 29. 6. 2008 do 30. 7. 2008
prvni mistopfedsedkyné od 31. 7. 2008

Ing. Josef Petitk — druhy mistopfedseda

Ing. Jan Klech — ¢len

Oldftich Bedndf — ¢len

Jit{ Pavlas — ¢len

Jiti Oberfalzer — ¢len

Ing. Milan Balabdn — ¢len

RNDr. Richard Nouza, CSc. — ¢len

Ing. Rudolf Jondk — ¢len

Ing. Frantisek Todt — ¢len

Mgr. Martin Engel — ¢len od 1. 7. 2008
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Management of the Company
The Company’s management in 2008 comprised the following members:

Chief Executive Officer: Ing. Pavel Svarc, CSc.
Sales Director: Mgr. Jan Duspéva

Chief Financial Officer: Ing. Frantisek Pesl
Chief Operations Officer: Ing. Pavel Dolansky

Human Resources Director: Mgr. Tomds Zikmund

Members of the Board of Directors and Supervisory Board in 2008
Members of the Board of Directors

Ing. Pavel Svarc, CSc. — chairman until 31 December 2008

Mgt. Jan Duspéva — vice-chairman

Ing. Frantisek Pesl — member

Ing. Pavel Dolansky — member

Mgr. Tomds Zikmund — member

Members of the Supervisory Board

Ing. Miroslav Benes — chairman

Ing. Marie Cizinskd — first vice-chairperson until 28 June 2008
member from 29 June 2008 until 30 July 2008
first vice-chairperson from 31 July 2008

Ing. Josef Petiitk — second vice-chairman

Ing. Jan Klech — member

Oldftich Bedndt — member

Jif{ Pavlas — member

Jif{ Oberfalzer — member

Ing. Milan Balabin — member

RNDr. Richard Nouza, CSc. — member

Ing. Rudolf Jondk — member

Ing. Franti$ek Todt — member

Mgr. Martin Engel — member from 1 July 2008
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1. Charakteristika a hlavni aktivity

Organizacni struktura
Spole¢nost se déli na ndsledujici aseky:
* Gsek generdlniho feditele

* Gsek obchodni

* Gsek finan¢ni

* Gsek provozni

* Gsek persondlni a komunikace.

Useky se déle ¢leni na odbory a oddéleni. Specifické oznacenti je pouzito u provozniho useku,

ktery se ¢leni na odbory, oddélent a strediska.
Prehled stiedisek:

Stredisko Sklady
Produktovody

Ttremosnd Ttremosnd, Hdjek, Bélcice
Smyslov Smyslov, Véelnd

Roudnice nad Labem Hnévice, Mstétice, Litvinov
Cerekvice Cerekvice, Nové Mésto

Slapanov Slapanov, Pothy
Loukov Loukov, Plesovec, Sedlnice
Stielice Stielice, Klobouky, Velkd Bites
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Organisational structure

The Company is divided into the following divisions:
* CEO’s division

* Sales division

* Finance division

* Operations division

* HR and Communications division.

The divisions are subdivided into sections and departments. The Operations division is divided

into departments, sections and operating centres.

The operating centres:

Centre Warehouses

Pipelines

Ttremosnd Ttemosnd, Hdjek, Bélcice
Smyslov Smyslov, Véelnd

Roudnice nad Labem Hnévice, Mstétice, Litvinov
Cerekvice Cerekvice, Nové Mésto

Slapanov Slapanov, Pothy
Loukov Loukov, Plesovec, Sedlnice
Stielice Stielice, Klobouky, Velkd Bites

00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000O0000000000000
0000000000000 000000000000O00O0O0O00O0O0O0O0O000O0O0O0O00000O0O0O000O00O0O00000O0O0O00000O0O0O000O00O0O000O0O0O0O0O00000O0O0O000O0O0O0O000O0O0O0O00O0EC" "NOOO0O0OOOOO0000O
0000000000000 00000000000000O0000000O000000O0000000O0O000000O0000000000000O0O000000O00000O00000000O0O000000O00000000C 000000000000
0000000000000 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000C 000000000000
0000000000000 000000000000O00O0O0000O0O0O00000O0O0O0000O0O0O0O0O00O00O0O000O00O0O00000O0O0O0O000O00O0O00000O0O00000O0O0O0O000O0O0O0O0O00000000L +-0000000000000
0000000000000 000000000000000000000O00000000000000O000000O000000O0000000O00000000000000000000O0000000000000O000000OO0O000O00OO00000



0000000000000 0000O0O00000O0O0O0O00O0O0O0O0O0000O0O0O0O000O0O0O0O0000O0O0O0O0000O0O0O0O0O0O00O0O0O00O00O0O0O0O0000O0O0O0O0O0O0O0O0O0O000O0O0O0O0O000O0O0O0O0O0O0O0O0OO0O0O00O0O0OO0O0O0OO0OOOO0
0000000000000 0000O0O00000O0O000000O0O000000O0O00000O0O000000O0O00000O0O0O000O0O00O000000O0O000000O0O00000O0O00000O0OO00000O0O0O0000O0O0O0O000O0O0OO0O0000OOOO
0000000000000 00000000000O00000000000000O00000000000000000000O00000000000000000000000000000000O00000000O00000O0O00000O0O0000000O00
0000000000000 0000O0O00000O0O0O0O00O0O0O0O0O0000O0O0O0O000O0O0O0O0000O0O0O0O0000O0O0O0O0O0O00O0O0O00O00O0O0O0O0000O0O0O0O0O0O0O0O0O0O000O0O0O0O0O000O0O0O0O0O0O0O0O0OO0O0O00O0O0OO0O0O0OO0OOOO0
(eYeJeJoXoJoXoXoYeXe o o o oXeYe o o Yo Yoo e o o Yo Yo XoXo o e oY o Xo Yo Y oY e oY o Yo Yo XoXe Yo Yo Yo Yo Xo X oXe oY o Yo Xo Yo X oY e Yo X o Xo Yoo Yo Yo X o Yo XoXo X oY eJe Yo X o Yo Yo Y oY e oY o Yo YooY e Yo X o Yo Yo Xo X oY oS oY o X o Yo Yo X oY e Yo Yo Xo Yoo Xe Yo X o Yo Yo Xo oY oo Yo Yo Yo YooY e Y oY o Yo X o]
0000000000000 00000000000000000O00000000O00000O000000000000000O000000000000O00000000O000000000000O00000000O00000O0O00000O0OO000000000
000000000000 00000O0O00000O0O0O0O0O00O0O0O00000O0O0O0O0O0O0O0O0O0O0000O0O0O0O0000O0O0O0O0O0O00O0O0O00O0O0O0O0O0O0000O0O0O0O0O0O0O0O0O0O000O0O0O0O0O000O0O0O0O0O0O0O0O0OOO0O0O0O0OOO0O0O0OOOOOO0
(eYeJeJoXoJoXoXoYeXe o oo oXeYe oY oXo Yo o e o oXo Yo XoXo o e oY o Xo Yo Y oY e oY o Yo Yo YooY e Yo Yo Yo Xo Yo Koo o Yo Xo X oY oY e Yo X o Xo Yo Yo Yo Yo X o Yo Xo Xo oY e Yo Yo X o Yo Yo Y oYY oY o Yo YooY e Yo X o Yo Yo Yo X oY oS oY o X o Yo X oY oY e Yo Yo Xo Yoo Xe Yo Yo Yo Yo Xo oY oo Yo Yo Yo YooY e Yo X o Yo o]
000000000000 000000000000O000000O00000000O00000O00000000000000000000000000000000000000000000000O00000000O00000O000000O0O0O000000000

2. Zasadni ucetni postupy pouzivané spolecnosti

Utetnictvi spolenosti je vedeno a tidetni zévérka byla sestavena v souladu se zdkonem o tGéetnic-
tvi a ostatni Ucetni legislativou.

Utetnictvi respektuje obecné tdetni zdsady, predeviim zdsadu ocetiovani majetku historickymi
cenami, zdsadu Gctovdni ve vécné a Casové souvislosti, zdsadu opatrnosti a pfedpoklad neomeze-

ného trvani Gletni jednotky.

(a) Dloubodoby hmotny a nebmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ ocenéni je vys$i nez 1 tis. K¢

v jednotlivém ptipadé a doba pouzitelnosti je delsi nez jeden rok. Dlouhodoby hmotny maje-
tek s pofizovaci cenou od 1 tis. K¢ do 40 tis. K¢ je evidovédn v rozvaze jako dlouhodoby drobny
hmotny majetek (ddle DDHM) na samostatnych analytickych uctech. Jako dlouhodoby hmot-
ny majetek je rovnéz evidovin majetek po ukondeni leasingu a vybrané druhy majetku, jejichz
pofizovaci cena je nizsi nez 1 tis. K¢.

Dlouhodobym nehmotnym majetkem jsou zfizovaci vydaje vyssi nez 20 tis. K¢ a dalsi maje-
tek, jehoz ocenéni je vyssi nez 60 tis. K¢ v jednotlivém piipadé a doba pouzitelnosti je delsi nez
jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami. Soubor
hmotného a nehmotného majetku nabyty koupi je ocenén cenami dle posudku zpracovaného
znalcem.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvofeného vlastni ¢innosti zahr-
nuje ptimé ndklady, nepfimé ndklady bezprostiedné souvisejici s vytvofenim majetku vlastni
¢innosti, popfipadé nepfimé néklady spravniho charakteru, pokud vytvofeni majetku presahuje
obdobi jednoho roku.

Reprodukéni pofizovaci cenou se ocenuje dlouhodoby hmotny a nehmotny majetek nabyty
darovdnim, nehmotny majetek vytvofeny vlastni ¢innosti, pokud je reprodukéni pofizovaci cena
niz$f nez vlastni ndklady, hmotny majetek beztplatné nabyty na zékladé smlouvy o koupi najaté
véci (Gétuje se souvztaznym zdpisem na piislusny déet opravek), majetek nové zjistény

v Ucetnictvi (G¢tuje se souvztaznym zdpisem na piislusny aéet opravek) a vklad nehmotného

a hmotného majetku. Cena je zjiStovdna podle zvld$tnich predpisi, zpravidla soudnim znalcem.
Reprodukéni pofizovaci cenou se také oceniuje majetek prevzaty beziplatné po ukonceni lea-
singové smlouvy, majetek nabyty darovdnim, beztplatny pfevod z vlastnictvi stdtu, v pfipadech
nové zjisténého majetku pii inventufe apod.

Pozemky jsou ocenény cenami dle privatizaéniho projektu Benzina Praha s. p. z roku 1991.
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2. Significant accounting policies applied
by the Company
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The Company’s accounts are kept and the financial statements have been prepared in accordan-
ce with the Act on Accounting and other accounting legislation.

The Company’s accounts are maintained based on general accounting principles, in particular
the historic cost principle, the accrual and matching principle, the prudence principle and the

going concern principle.

(a) Tangible and intangible fixed assets

Tangible and intangible fixed assets comprise assets costing individually more than TCZK 1 and
having a useful life of more than one year. Tangible fixed assets costing more than TCZK 1 and
less than TCZK 40 are recorded as low value tangible fixed assets in a separate sub-ledger balan-
ce sheet account. Assets acquired at the end of the lease term and other selected assets costing
less than TCZK 1 are also recorded as tangible fixed assets.

Intangible fixed assets comprise incorporation expenses exceeding TCZK 20 and other assets
costing more TCZK 60 and having a useful life of more than one year.

Purchased tangible and intangible assets are carried at acquisition cost. Sets of purchased tangib-
le and intangible fixed assets are stated at cost, determined on the basis on an expert’s appraisal.
Internally produced tangible and intangible assets are stated at cost, which includes direct
expenses, overheads directly related to the production and administration costs if the producti-
on time of the asset is more than one year.

Replacement cost is used for the valuation of tangible and intangible fixed assets acquired
through donation, internally produced intangible fixed assets if the replacement cost is lower
than own costs incurred, tangible fixed assets acquired free of charge based on a contract for

the purchase of a leased asset (such assets are accounted for with a corresponding double entry
in the appropriate accumulated depreciation account), assets newly ascertained in the accounts
(such assets are accounted for with a corresponding double entry in the appropriate accumu-
lated depreciation account) and contributed tangible and intangible fixed assets. The cost is
determined in accordance with special regulations, usually by a forensic expert. Replacement
cost is also used for the valuation of leased assets acquired free of charge at the end of the lease
term, assets acquired free of charge from the state, assets newly ascertained during a stock take,
etc.

Land is stated at cost determined in accordance with the 1991 privatisation of the state enterpri-

se Benzina Praha.
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2. Zasadni ucetni postupy pouzivané spolecnosti

V nésledujici tabulce jsou uvedeny metody a doby odpisovdni podle skupin majetku:

\S)

(O8]

B~

Ocenovaci rozdil k nabytému majetku obsahuje zdporny rozdil mezi souhrnem tcetnich zistat-
kovych hodnot majetku, sniZzenych o hodnotu prevzatych zdvazki a ocenénim nabyté ¢dsti byva-
lého podniku Benzina Praha s. p. a je odpisovdn do vynosti rovhomérné po dobu 15 let.
DDHM potizeny po 1. lednu 2002 je odpisovdn rovhomérné po dobu 4 let. DDHM aktivova-
ny do majetku po 1. lednu 2005 je rozdélen do tfech skupin dle doby Zivotnosti.

Majetek pofizeny po 1. lednu 1997 s dotaci ze stdtniho rozpoctu je veden v podrozvahové evi-

denci.

(b) Dlouhodoby finanini majetek

Dlouhodoby finan¢ni majetek pfedstavuje majetkové Gcasti a je Gctovdn v pofizovaci cené.
Pofizovaci cena zahrnuje piimé ndklady souvisejici s pofizenim. Zmény redlné hodnoty jsou
zUCtovany ve vlastnim kapitalu.

Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého finanéntho majetku.

(c) Zdsoby

Nakupované zésoby jsou ocenovédny pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofize-
ni a vedlejsi potizovaci ndklady — zejména dopravné, celni a skladovaci poplatky, provize

a pojistné.

Zésoby vytvorené vlastni ¢innosti se ocenuji vlastnimi ndklady, které zahrnuji ptimé nklady
vynalozené na vyrobu nebo jinou ¢innost, popiipadé i ¢dst nepiimych ndkladd, kterd se vztahuje
k vyrobé nebo k jiné ¢innosti.

Vydeje zdsob ze skladu jsou Gétovdny pevnymi skladovymi cenami. Ocernovaci odchylky jsou

rozpoustény do ndkladii proporciondlné ke spotfebé.
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2. Significant accounting policies applied
by the Company
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Assets are depreciated using the following methods over the following periods:

Goodwill on acquired assets comprises the negative difference between the sum of the net book
values of the assets reduced by the liabilities taken-over and the value of the acquired part of the
former Benzina Praha s.p. and is amortised on a straight line basis over 15 years.

Low value tangible fixed assets acquired after 1 January 2002 are depreciated on a straight line
basis over a period of four years. Low value tangible fixed assets capitalised after 1 January 2005
are subdivided into three groups according to their useful lives.

Assets acquired after 1 January 1997 and financed through subsidies from the state budget are

recorded in off-balance sheet accounts.

(b) Long-term investments

Long—term investments comprise investments in group undertakings and in associated compa-
nies and are initially accounted for at cost, which includes costs directly incurred in connection
with the acquisition. Changes in fair value are recorded in equity.

Income from these investments is included in revenue from other long-term investments.

(c) Inventories

Purchased inventories are stated at cost, which includes the purchase price of the inventory and
incidental acquisition costs — in particular freight costs, related customs duties, in-transit storage
costs, commission and insurance.

Internally produced inventory is stated at cost, which includes direct costs of production or
other activities, and a proportion of the indirect costs related to the production or the other
activity.

Dispatches of inventory are recorded at standard cost and the appropriate part of price variances

is expensed.
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2. Zasadni ucetni postupy pouzivaneé spolecnosti

(d) Opravné polozky
Dlouhodoby hmotny a nehmotny majetek

Opravné polozky k dlouhodobému hmotnému majetku jsou vytvofeny z divodu nevyuzitel-
nosti majetku pro hlavni pfedmét podnikani spole¢nosti, technického stavu, nemoznosti jeho

dlouhodobého provozovini a znehodnoceni ekologickou z4tézi.

Pohleddvky

Opravné polozky k pohleddvkdm jsou stanoveny kombinaci posouzeni dobytnosti jednotlivych

pohleddvek a posouzeni vékové struktury ostatnich pohleddvek jako celku.

Zdsoby
Opravné polozky k materidlu se vytvéfeji na nepouzitelné, neprodejné nebo poskozené zdsoby.
Opravné polozky ke zbozi se vytvéteji na zdkladé porovndni ocenéni zdsob v Gcetnictvi s jejich

trzni cenou k datu Gletni zévérky. Kritkodobé vykyvy prodejnich cen nejsou brény v Gvahu.

(e) I]vevry
Uvéry jsou vykazoviny v nomindln{ hodnoté. Za kritkodoby Gvér se povazuje i ¢4st dlouhodo-

bych avéru, keerd je splatnd do jednoho roku od data Gcetni zévérky.

(f) Rezervy

Rezervy jsou vytvafeny na rizika zndm4 k datu sestaveni acetni zavérky.

Spole¢nost tvoii rezervy na odstranéni $kod vzniklych v dusledku provoznich havirii, na odstra-
néni ekologickych zdtézi, na pfiddvani bioslozky a na obchodni rizika.

Rezervy na odstranéni $kod vzniklych v disledku provoznich havirii a na odstranéni ekologic-
kych zdtéii jsou tvofeny na Skody a zdtéze, které jsou spolecnosti k datu sestaveni acetni zavérky
znamy.

Rezerva na pfiddvani bioslozky je stanovena na zdklad¢ mnozstvi skladovanych pohonnych
hmot cizich subjektt k datu Géetni zdvérky a mnozstvi a jednotkové ceny bioslozky, kterou je
spole¢nost povinna do pohonnych hmot cizich subjektt pfidat v okamziku vyskladnéni.
Rezervu na dan z pi{jma vytvaii spole¢nost vzhledem k tomu, ze okam?zik sestaveni Gcetni
zévérky predchdzi okamziku stanoveni vyse danové povinnosti. V ndsledujicim taéetnim obdobi

spole¢nost rezervu rozpusti a zati¢tuje zjisténou dariovou povinnost.
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(d) Establishment of adjustments
langible and intangible fixed assets

Adjustments are established to tangible fixed assets that cannot be used for the principal activity,
are in poor condition, or which cannot be operated in the long-run and assets that have been

impaired by an environmental burden.

Receivables
The Company establishes adjustments to receivables based on an analysis of the recoverability of

individual receivables and the ageing structure of other receivables as a whole.

Inventories
Adjustments are created for unrealisable, obsolete or damaged inventory if the cost of the inven-
tory is higher than its net realisable value in the long-term. Short-term fluctuations in the net

realisable value are not taken into account.

(e) Loans
Loans are recorded at their nominal value. Any part of a long-term loan that is due within one

year from the balance sheet date is treated as a short-term loan.

(f) Provisions

Provisions are created to provide for risks known as at the date of preparing the financial state-
ments.

The Company establishes provisions for expenses associated with the removal of damage arising
from operational breakdowns, the remedying of the environmental burden, the adding of a bio
component and business risks.

Provisions for expenses associated with the removal of damage arising from operational break-
downs and the remedying of the environmental burden are established for damage and burden
known to the Company as at the date of preparing the financial statements.

A provision for adding of a bio component is established based on the amount of stored fuel
owned by third parties as at the balance sheet date and the amount and the unit cost of a bio
component which the Company is obliged to add to fuel owned by third parties at the moment
of dispatch.

An income tax provision is necessary as the financial statements have been prepared before the
current year tax liability is determined. The Company releases this provision in the subsequent

accounting period and records the actual tax liability determined.
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2. Zasadni ucetni postupy pouzivaneé spolecnosti

(g) Prepocty vidajii v cizich méndch na éeskou ménu

Spole¢nost pouzivé pro prepocet transakci v cizi méné dennif kurz CNB. V priibéhu roku se
Gctuje pouze o realizovanych kurzovych ziscich a ztrdtach.

Aktiva a pasiva v zahrani¢ni méné jsou k rozvahovému dni pfepoéitdvina podle kurzu devizo-
vého trhu vyhlddeného CNB. Nerealizované kurzové zisky a ztrity jsou zachyceny ve vysledku

hospodateni.

(h) Derivdty
Finanéni derivaty, drzené za ticelem obchodovéni, jsou vykazovdny v redlnych hodnotdch a zisky

(ztrdty) ze zmény jejich redlnych hodnot jsou zahrnuty ve finan¢nich vynosech nebo nikladech.

(i) Finanéni prondjem s ndslednou koupi najaté véci

Prvni spldtka (akontace) pfi finanénim prondjmu s ndslednou koupi najaté véci je ¢asové rozlise-
na a rovnomérné rozpousténa do ndkladt po dobu trvdni ndjmu.

() Dan z piijmaii

Dan z pfijmi za dané obdobi se skldd4 ze splatné dané a ze zmény stavu v odlozené dani.
Splatnd dan zahrnuje dan vypoctenou z danového zékladu s pouzitim danové sazby platné

v posledni den tc¢etniho obdobi a veskeré domérky a vratky za minuld obdobi.

Odlozend dan vychdzi z veskerych doc¢asnych rozdilt mezi Géetni a daniovou hodnotou aktiv

a pasiv, pfipadné dalsich doc¢asnych rozdila (danovd ztrita), s pouzitim o¢ekdvané danové sazby
platné pro obdobi, ve kterém budou danovy zdvazek nebo pohleddvka uplatnény.

O odlozené danové pohleddvce se Gctuje pouze tehdy, je-li pravdépodobné, ze bude v nédsleduji-

cich obdobich uplatnéna.
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(g) Foreign currency translation

The Company applied the Czech National Bank official rate to foreign currency transactions.
During the year exchange rate gains and losses are only recognised when realised at the time of
settlement.

At the balance sheet date, foreign currency monetary assets and liabilities are translated at the
prevailing Czech National Bank official rates. Unrealised foreign exchange gains and losses are

recognised in the profit and loss account.

(h) Derivatives
Financial derivatives held for trading are carried at fair value and gains (losses) from changes in

the fair value are recorded in the profit and loss account.

(i) Finance lease with subsequent purchase of the leased asset

The down-payment is accrued and expensed on a straight-line basis over the lease term.

() Taxation

Corporate income tax on the profit for the year comprises current income tax and the change in
deferred tax.

Current income tax comprises taxes payable calculated on the basis of the expected taxable
income for the year, using the tax rate valid as at the first day of the accounting period, and any
adjustment to the taxes payable for previous years.

Deferred tax is based on temporary differences between the carrying and tax value of assets and
liabilities, and other temporary differences (tax losses carried forward, if any), multiplied by the
income tax rates expected to be valid for the periods in which the tax asset/liability is expected
to be utilised.

A deferred tax asset is recognised only if it is probable that it will be utilised in future accoun-

ting periods.

DOO00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000OC
DOO0000000000000000000O0000000O0O00000O0O0O00O00O0O0O00000O0O0O00000O0O0O000O00O0O00000O0O0O0000O0O0O0000O00O0O00000O0O0O0000O0O0O0O000O00O0O0”T "OOOOOO0000O00O0O0C

DOO000000000000000000000000000000000O00000000000000000000O000000O0000000000000O0O00000O0O000000O0O0O000000O000000C 000000000000
DOO000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000C 000000000000
DOO0000000000000000000000000O0000000O0O000000O000000000000O0O0O00000O0O0O0000O0O000000O0O0O00000O0O0000O0O0O000000O0O0000000OCL ~0000000000000C

DOO000000000000000000000000000000000O000000O00000000000000O000000O0000000O0000000O000000O0000000O0O00000000000000000000O0O00000000OC



0000000000000 0000O0O0O000O0O0O0O0O000O0O0O0O0000O0O0O0O0O0O0O0O0O00000O0O0O0O000O0O0O0O0O0O0O0O0O0O0O0000O0O0O0O0000O0O0O0O00O0O0O0O0O000O0O0O0O0O000O0O0O0O0O0O0O0O0OO0O0O0O0O0O0OO0O000O0OOOO
0000000000000 0000O0O00000O0O000000O0O000000O0O00000O0O000000O0O00000O0O0O00000O0O000000O0O00000O0O0O0000O0O0O000000OO00000O0O0O0000O0OO0O000O0O0OO0O0000OOO0
0000000000000 00000000000O000000O00000000O00000O00000000000000000000000000000000000000000000000O00000000O00000O0O00000O0O0000000000
0000000000000 0000O0O0000O0O0O0O0O00O0O0O0O0O000O0O0O0O0O0O0O0O0O0O00000O0O0O0O000O0O0O0O0O0O000O0O0O0000O0O0O0O0000O0O0O0O0O0O0O0O0O0O000O0O0O0O0O000O0O0O0O0O0O0O0O0OOO0O00O0OOO0O0O00O0OOOO
0000000000000 0000O0O00000O0O000000O0O000000O0O000000O000000O000000O0O0O00000O0O00000O0O0O00000O0O0O00000O0O00000O0OO0O0000O0O0O0000O0OO0O000O0O0OO0O0000OOOO
000000000000 000000000000O000000O00000000O00000O0O0000000000000000000000000000000000O000000000000O00000000O00000O000000O0O0000000000
0000000000000 0000O0O0000O0O0O0O0O0O0O0O0O0O0O0O000O0O0O0O0O00O0O0O00000O0O0O00000O0O0O0O0O00O0O0O0O000O0O0O0O0O000O0O0O0O0O0O0O0O0O0O0O000O0O0O0O0O000O0O0OO0O0O0O0O0OOO0O00O0OOO0O0O00O0OOOO
0000000000000 0000O0O00000O0O000000O0O000000O0O000O00O0O000000O0O00000O0O0O00000O0O000000O0O00000O0O0O00000O0O000000O0O00000O0O0O0000O0OO00000O0OO0O0000OOOO
0000000000000 00000000000O00000000000000O00000O0O00000000000000000000000000O00000000000000000000O00000000O00000O000000O00O000000000

3. Dlouhodoby majetek

(a) Dloubodoby nebmotny majeteke

Dlouhodo-
: by drobny
: nehmotny
majetek " DNM

Software Licence

: Zistatkovd hodnota :  71714:  19172: 1569: 92455
‘k 1. 1. 2008 : : : : : : :

: Ziistatkovd hodnota 75136 : 8991: - 21351: - 105478:
tk31.12. 2008 : : : : : : :
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3. Fixed assets
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(a) Intangible fixed assets

: Low value  : Intangible
: : intangible : fixed assets :
Software : Licences : fixedassets :under con- Advances :  Total
: i  struction paid :

: Acquisition cost

272 067 :

: Balance at 1/1/2008
: Additions

: Disposals i :
: Transfers 3368 -
: Balance at 31/12/2008 : :

i Accumulated
- depreciation

-1569: 1799

Disposals 22553 ¢ - 23 - - 2576

e B T P s S s
Adjustments

: Balance at 1/1/2008 ] - - - - - -

- Change in adjustments
: Balance at 31/12/2008

: Net book value
1/1/2008

: Net book value . 75136 8991: 21351: - 105478:
:31/12/2008 : : : : : :
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3. Dlouhodoby majetek

(b) Dlouhodoby hmotny majetek

PozeBudovy,strojeDopravniDTObnyNedo_ZéIOhyoceﬁova_Celkem .....
H ¢ haly ‘a : prostfed- :aostatni :koneny :pnq DHM : cf rozdil
“astavby ! zafizeni Ky : DHM : DHM : k nabyt.
: : : : : : majetku

: Pofizovaci cena

: Zist. k 1. 1. 2008 206569 81389621 3153751 2153821 217710: 1252744 401653: -14618: 13572153

 Prirtistky 5349: 608654: 128611: 6150: 10604: 717836: 100200 : 1577 404 :

: Ubytky 4106 -69855: -108154: 9226 -11986: 203327 :
: Pfetétovani 26581 1041632 364304 1394:-1225471: -186316: 21799 :
i Zist. k 31. 12. 2008 210470: 9719393 : 3538512: 212306 217722: 745109 315537: -14618: 14944431

P 3945417 2347438 127171 172670 : : i 6586768 :

142451 :

: Zist. hodnota
k1. 1. 2008

“Zust. hodnota = 189184: 5319543: 1022557: 69855 30392: 744657: 315537:  -7715: 7684010
k31 12.2008 : : : : : : : : :
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3. Fixed assets
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(b) Tangible fixed assets

: Land : Buil- : Machi- :Motor :Low : Tangible : Advances : Adjustment : Total

: dings, nery and vehicles value fixed  paid  to acquired
‘hallsand :equip- - and other : assets " assets

! structures : ment ! : tangible : under ! !

: : :  fixed : con-

assets  : struction

: Acquisition cost

: Balance at 1/1/2008 206569 8138962: 3153751 215382: 217710: 1252744 401653 -14618: 13572153 :
S B T R
?bi's';'{ciééi'swWWW""""-21"1'6'6@ ..... T R B et R R Tty
g.'.[:r.a.l.rié'f.e.ré ....................... i'éé'éf"i"()lii"ééifw'3'621"3'(')2& ............ .'lf""""1'ééﬁ'ﬁ’li'ié's'Li%'{f"".'féé'éi'éf ............... _._..g........_.l..7.§.9..§
Balancear 31/12/2008 © 210470} 9719393} 35385121 2123061 2177221 7451091 3155370 -14618} 14944431 ¢
: Accumulated

- depreciation

O e T e T e e
T B B S R R PR
g.b.i.s.;;;)'s.e.l.l.s ............................ ..... -'3"1"2'(')6'§ ..... léb"éé'(if"w'-é'ié'{f ..... -'i'l"7"6'4'§ ............ ............ ............... l-"§""'-'1'4§'9'é'5"§
Balanceat31/120008 | -t 42027441 24805771 142451t I873I8T =i b 69031 7032187
: Adjustments

R e B s PSS e a— s S
"éﬁgﬁ'gé'i}i}idj{{s;&i{éﬂt's'"""".'3"2"9'6' ....... PRPT S e e oL R o A S
e L S R i R R TCR S s S St
Netbookvalue1819873990826 ..... : éb'é'sli'ﬁ ...... é}é'éi'i'ﬁ ...... ; 5'0}3?"1'53'2"éb'é'ﬁ""libi'é's'éfw"""-lé'éb'onﬁmis'?é'znié}snﬁ
. 1/1/2008 : : : : : : : : :
Netbookvalue18918453195431022557 ...... &.9..8..5.5..§ ...... ; .()..353.% ..... : ‘.1.4..6..5.%.?....3.{5..5.3.7..%.........._.7..%.1.5.?....7.3&2.0&.0..%
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3. Dlouhodoby majetek

Odpisy zahrnuji zistatkovou cenu likvidovaného dlouhodobého hmotného a nehmotného
majetku ve vys$i 9 567 tis. K¢ (2007 — 6 851 tis. K¢).

Pro skladovini stitnich hmotnych rezerv byla na nékterych stiediscich zfizena vécnd bfemena
omezujici vyuZiti nemovitosti spole¢nosti (napf. nddrze pro skladovani pohonnych hmot nebo
potrubni rozvody) v celkové pofizovaci hodnoté 2 208 547 tis. K¢ (2007 — 1 757 272 tis. K¢)

a pozemku v pofizovaci cené 48 745 tis. K¢ (2007 — 48 745 tis. K¢&). Zustatkova hodnota toho-
to majetku ¢inila 917 372 tis. K¢ (2007 — 532 419 tis. K¢).

V roce 2008 byl uveden do uzivini dlouhodoby hmotny a nehmotny majetek v celkové hodnoté
2 208 568 tis. K& Mezi nejvyznamnéjii patii revitalizace objektti 235 a 236 ve skladu ve Slapa-
nové ve vysi 579 258 tis. K¢, obnova skladovacich kapacit pohonnych hmot ve skladu v Hnévi-
cich v hodnoté 541 156 tis. K¢, revitalizace objektu 236 ve skladu v Hnévicich v hodnoté 282
472 tis. K¢, revitalizace objektu 231 ve skladu v Potéhdch v hodnoté 228 115 tis. K¢, rekon-
strukce skladu v Potéhdch v hodnoté 115 138 tis. K¢, modernizace vydejnich livek na skladech
v hodnoté 72 907 tis. K¢ a koncové zatizeni DN300 Dédibaby-Mstétice-Nové Mésto

v hodnote 35 406 tis. Ke.

Nejvyznamnéj$i piirtstky na nedokoncenych investicich v roce 2008 predstavuji vystavba
skladovacich kapacit pohonnych hmot ve skladu v Loukové ve vysi 316 448 tis. K¢ a revitalizace
objektd 236, 237 a 238 ve skladu v Hnévicich ve vysi 204 266 tis. K<.

Nejvyznamnéj$im ubytkem v roce 2008 byl prodej tiech cerpacich stanic v pofizovaci hodnoté
42 244 ts. K¢ a budov, pozemka a zafizeni souvisejicich s byty v pofizovaci cené 13 233 tis.
K¢. V roce 2008 bylo rovnéz provedeno vyfazeni majetku v hodnoté 52 666 tis. K¢ z davodu
modernizace vydejnich lavek na skladech.

Majetek spolecnosti je zatizen zdstavnim prdvem ve prospéch avérujicich bank. Blizsi informace

jsou uvedeny v bod¢ 13.
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3. Fixed assets
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Depreciation expense includes the net book value of disposed tangible and intangible fixed
assets of TCZK 9 567 (2007 — TCZK 6 851).

For the storage of State strategic supplies, some regional offices have created easements to rest-
rict utilisation of the Company’s real estate (e.g. fuel tanks, piping) with a total acquisition cost
of TCZK 2 208 547 (2007 — TCZK 1 757 272) and land of TCZK 48 745 (2007 — TCZK 48
745). The net book value of these assets as at 31 December 2008 was TCZK 917 372 (2007

- TCZK 532 419).

In 2008, tangible and intangible fixed assets of TCZK 2 208 568 were put in use. The major
assets include the revitalisation of premises 235 and 236 at the Slapanov warehouse of TCZK
579 258, an overhaul of the fuel storage capacity at the Hnévice warehouse of TCZK 541 156,
the revitalisation of premises 236 at the Hnévice warehouse of TCZK 282 472, the revitalisa-
tion of premises 231 at the Potéhy warehouse of TCZK 228 115, the reconstruction of the
Potéhy warehouse of TCZK 115 138, the modernisation of loading bridges at the warehouses of
TCZK 72 907 and the end device DN300 Dédibaby-Mstétice-Nové Mésto of TCZK 35 406.
In 2008, the major additions to assets under construction include the construction of a fuel
storage capacity at the Loukov warehouse of TCZK 316 448 and the revitalisation of premises
236, 237 and 238 at the Hnévice warehouse of TCZK 204 266.

In 2008, the major disposal was the sale of three petrol stations of TCZK 42 244 and buildings,
land and equipment relating to flats of TCZK 13 233. In addition, assets of TCZK 52 666 were
disposed of in 2008, due to the modernisation of loading bridges at the warehouses.

The Company’s assets are pledged in favour of the financing banks. For more information, see

note 13.
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4. Najaty majetek

(a) Finanéni
Finanéni prondjem (leasing) s ndslednou koupi najaté véci

2008 : Leasingové Zaplaceno Splatno Splatno Splatno
: Pfedmét i splatky celkem 'k 31.12.2008 : 4o 1 roku i do 5 let : v dalSich letech

. T aminaed ZaplacenoSp]atnoSplatnoSplatno ..........
: Pfedmét i splatky celkem 'k 31.12.2007 @ {o 1 roku : do 5 let : v dalSich letech

Uvedené udaje jsou bez dané z pfidané hodnoty v ptipadech, kdy je mozno tuto dan uplatnit

jako odpocet na vstupu.

(b) Operativni

Spole¢nost nevyuzivala v roce 2008 operativni leasing (ndklady spojené s operativnim leasingem
v roce 2007 — 3 756 tis. K¢&).
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4. Leased assets
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(a) Finance leases

Finance leases with subsequent purchase of the leased asset:

£2008 : Total lease : Paid at :Duewithin ~ :Duewithin  :Duein
: Leased asset ~ : payments :31/12/2008 : 1 year i 5 years : subsequent
3 : : : : : years

2007 Total lease Paid at Due within Due within Due in
: Leased asset  : payments : 31/12/2007 i 1 year : 5 years : subsequent
] : : H H : years

The above figures do not include VAT if input VAT may be recovered.

(b) Operating leases

In 2008, the Company did not use operating leases (costs related to operating leases in 2007
—-TCZK 3 756).
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9. Dlouhodoby financni majetek

Akcie a majetkové ticasti:

Utetni hodnota v tis. K&

: Spole¢nost 31.12.2007 Kk 31.12.2008 k 31. 12. 2007 Kk 31.12.2008

: Technoexport i 5: 5:

Zmény redlné hodnoty cennych papiri jsou zictovdny ve prospéch tcétu 414 — Ocenovaci

rozdily z pfecenéni majetku — viz. bod 11 b) pfilohy. V roce 2008 spole¢nost neobdrzela zidné
dividendy z dlouhodobého finanéniho majetku (2007 — 0 tis. K¢).

(a) Podily ve spolecnostech pod podstatnym vlivem

Na konci roku 2008 ani 2007 spole¢nost nemela podil ve spole¢nostech s podstatnym vlivem.

(b) Ostatni dloubodobé cenné papiry a podily

Uvedené akcie a majetkové podily piedstavuji nizéi nez 20% podil na zékladnim kapitdlu a jsou
tudiz vykdzdny jako ostatni dlouhodobé cenné papiry a podily.

Dne 25. listopadu 2008 rozhodl jediny akcioni spole¢nosti CEPRO, a. s. v ptisobnosti valné
hromady o pfechodu 1 721 kust akeif spolecnosti WALTER, a.s. na jméno v listinné podobé

o jmenovité hodnoté jedné akcie 200 K¢ na jejiho hlavniho akciondfe spolecnost Tark s.r.o. za
protiplnéni ve vysi 199 K¢ za jednu akcii spole¢nosti WALTER, a. s. na jméno v listinné podobé
o jmenovité hodnoté jedné akcie 200 Ké.
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9. Long-term investments
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Shares and ownership interests:

Number of shares at : Book value at (in TCZK)

: Company

: Technoexport

Changes in the fair value of securities are credited to account 414 — “Revaluation of assets” — see

note 11 b) of these notes. In 2008, the Company did not receive any dividends from long-term
investments (2007 — TCZK 0).

(a) Investments in associated companies

At the end of 2008 or 2007, the Company did not have any investments in associated

companies.

(b) Other long-term securities and ownership interests

The above shares and ownership interests represent less than a 20% share in the registered capi-

tal and therefore, they are recorded in other long-term securities and ownership interests.

On 25 November 2008, the sole shareholder of CEPRO, a. s., exercising the powers of the
general meeting, decided to transfer 1 721 certificated registered shares of WALTER, a.s. at
CZK 200 per share to its principal shareholder, Tark s.r.o., for CZK 199 per one certificated
registered share of WALTER, a. s., each with the value of CZK 200.
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6. Zasoby

(a) Majetek tietich stran

K 31. prosinci 2008 bylo ve skladovacich nddrzich spole¢nosti kromé vlastnich zdsob zbozi
a zdsob Spravy stitnich hmotnych rezerv Ceské republiky uskladnéno i 128 746 tis. litra (2007
— 87 237 tis. litrt) pohonnych hmot a oleju, které jsou majetkem cizich subjektu.

(b) Materidl

K zdsobdm materidlu a ndhradnich dila byla k 31. prosinci 2008 vytvofena opravnd polozka
ve vy$i 578 tis. K¢ (2007 — 813 tis. K¢).

(c) Zbozi

K 31. prosinci 2008 vytvorfila spole¢nost k neprodejnym zdsobdm obchodniho zbozi (obaly)
opravnou polozku ve vysi 1 191 tis. K¢ (2007 — 1 350 tis. K¢). K zdsobdm motorové nafty

a benzinu byla k 31. prosinci 2008 vytvofena opravnd polozka ve vysi 97 509 tis. K¢

(2007 — 4 873 tis. K¢).

Zésoby ve vlastnictvi spole¢nosti jsou zatizeny zdstavnim pravem ve prospéch uvérujicich bank

(viz bod 13).
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6. Inventories
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(a) Third party inventories

As at 31 December 2008, the Company had in its storage tanks not only its own inventories
and supplies of the Administration of State Strategic Supplies, but also 128 746 thousand litres
of fuel and oil owned by third parties (2007 — 87 237 thousand litres).

(b) Materials

As at 31 December 2008, the Company established an adjustment of TCZK 578 (2007
— TCZK 813) for raw material and spare parts.

(c) Goods for resale

As at 31 December 2008, the Company established an adjustment to obsolete merchandise
(packaging) of TCZK 1 191 (2007 — TCZK 1 350) and to supplies of diesel oil and petrol of
TCZK 97 509 (2007 — TCZK 4 873).

Own goods are pledged in favour of the financing banks (see note 13).
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7. Pohledavky

(a) Pohleddvky z obchodnich vztahi

Brutto : Netto

5005534 :

2462949 :

V brutto &istce na fddku odbératelé jsou zahrnuty pohleddvky ptihldsené do konkursniho fizeni
nebo insolven¢niho fizeni. Nomindlni hodnota téchto pohleddvek k 31. prosinci 2008 ¢ini
182 224 tis. K& (2007 — 27 040 tis. K¢).

Ostatni pohleddvky — spotiebni dan cizi subjekty (SPD 3. stran) predstavuje pohleddvky vzta-
hujici se ke spotfebni dani ze zbozi cizich subjekttl uvolnéného z danového skladu spolecnosti.
Ostatni pohleddvky zahrnuji pfedev$im kauce a jistiny ve vysi 2 399 tis. K& (2007 — 2 147 tis.
K¢) a pohleddvky z titulu trzeb za prodané zbozi na ¢erpacich stanicich EuroOil v prosinci
2008, které byly poukdzané na tcet spole¢nosti v lednu 2009, ve vysi 28 896 tis. K¢

(2007 — 38 921 tis. K¢).

Celkovd vyse pohleddvek po lhiité splatnosti k 31. prosinci 2008 ¢ini 309 046 tis. K¢

(2007 — 242 654 tis. K&).

Od listopadu 2005 jsou pohleddvky za vybranymi odbérateli postupovany factoringové spolec-
nosti. Postoupeni pohleddvek je zachyceno ve vykazu zisku a ztrdty na fddcich ostatni provozni
ndklady a ostatni provozni vynosy. Nomindlni hodnota pohleddvek postoupenych v roce 2008
¢inila 9 199 047 tis. K& (2007 — 5 702 064 tis. K¢).
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(a) Trade receivables

2007
e Grosst AdRENet: | Gross: | Adj: o Net
Customers 2685010 -197 391 5208426 : -202892: 5005534
. S RO s0s Rt SR B T ik &
5'6&{&}};{&;{{&55'1 e ...... o ................. g ...... T ...... iy ................. g ...... i
: duties to be paid by third : : : : : : :
DA OS A
: Other receivables i 41815 41 000 31308 -806 : 30 502

The gross balance of “Customers” includes receivables submitted for bankruptcy proceedings
and insolvency proceedings. As at 31 December 2008, the nominal value of these receivables is
TCZK 182 224 (2007 — TCZK 27 040).

“Other receivables — excise duties to be paid by third parties” includes receivables relating to
excise duties on goods owned by other entities released from the Company’s tax-free warehouse.
“Other receivables” include primarily bails and principals of TCZK 2 399 (2007 — TCZK 2
147) and receivables in respect of revenues from goods sold at the EuroQOil petrol stations in
December 2008 which were paid into the Company’s account in January 2009 in the amount
of TCZK 28 896 (2007 — TCZK 38 921).

As at 31 December 2008, total overdue receivables amount to TCZK 309 046 (2007 — TCZK
242 654).

Since November 2005, receivables from certain customers have been assigned to a factoring
company. The assignment is recorded as “Other operating expenses” and “Other operating
revenues’ in the profit and loss account. The nominal value of receivables assigned in 2008

totalled TCZK 9 199 047 (2007 — TCZK 5 702 064).
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7. Pohledavky

(b) Jiné pohleddvky

Spole¢nost vykazuje k 31. prosinci 2008 pohleddvky z titulu ndhrad za manka a skody ve vysi
879 tis. K¢ (2007 — 89 tis. K¢). K pohleddvkdm je vytvofena opravnd polozka ve vysi 341 tis.
K¢ (2007 — 0 tis. K¢).

(c) Dohadné tiéty aktivni a ndklady a prijmy pristich obdobi

Zustatek nakladt a ptijma piistich obdobi zahrnuje pfedevs$im zaplacené pojistné vztahujici se
k roku 2010 ve vysi 11 180 tis. K¢ (2007 — 12 566 tis. K¢).

V roce 2008 doslo ke snizeni zastatktt dohadnych ucta aktivnich v dasledku zmény metodiky
pro zictovani prabézného droku z prodleni. Snizeni pfedstavuje ¢dstku 99 251 tis. K¢. Netto
hodnota téchto troku z prodleni byla 0 tis. K¢ k 31. prosinci 2007.
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(b) Other receivables

As at 31 December 2008, the Company reports receivables in respect of shortage and damage
compensations of TCZK 879 (2007 — TCZK 89). An adjustment of TCZK 341 (2007 — TCZK
0) has been established for the receivables.

(c) Estimated receivables, prepaid expenses and accrued revenues

The balance of prepaid expenses and accrued revenues includes primarily paid insurance premi-
ums relating to 2010 of TCZK 11 180 (2007 — TCZK 12 566).

In 2008, the balances of estimated receivables decreased due to the change in the methodology
used for recognising continual default interest. The decrease amounts to TCZK 99 251. As at
31 December 2007, the net value of this default interest was TCZK 0.
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8. Prehled opravnych polozek

Nedokonceny : Dlouhodoby Zasoby : Pohledavky Celkem

DHM majetek

252787

301 063 : 561338:

-93418: =26 062 :

207 645 535276

Zustatek k 1. 1. 2008

Zmena stavu

Zustatek k 31. 12. 2008
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8. Summary of adjustments
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Tangible fixed :
assets under
construction

Balance at 1/1/2008

Change in adjustments

Balance at 31/12/2008 452: 207 645 : 535276
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9. Derivaty

K rozvahovému dni roku 2008 ani 2007 spole¢nost neméla otevieny zddné finan¢ni derivaty
k obchodovini.
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9. Derivatives
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As at the 2008 or 2007 balance sheet date, the Company did not hold any financial derivatives
for trading.
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10. Zavazky

(a) Zdvazky z obchodnich vztahii

Kritkodobé zdvazky z obchodnich vztaht ¢ini 5 639 911 tis. K& (2007 — 2 742 578 tis. K¢&),

ze keerych 22 239 tis. K¢ (2007 — 290 387 tis. K¢) piedstavuji zdvazky po lhaté splatnosti.
Dlouhodobé zévazky ve vysi 63 763 tis. K¢ (2007 — 122 648 tis. K¢) predstavuje zddrzné vyply-
vajici ze smluv, které se vztahuji k pofizeni dlouhodobého majetku.

(b) Dohadné ucty pasivni a vydaje piistich obdobi

Zustatek dohadnych aéth pasivnich a vydaja pfistich obdobi zahrnuje pfedevsim zévazky z titu-
lu nevyfakturovanych doddvek ve vysi 29 368 tis. K& (2007 — 11 264 tis. K¢) a ¢asové rozliseni
zévazka z titulu mzdovych ndkladii vztahujicich se k roku 2008, které budou vyplaceny v roce
2009, ve vysi 15 048 tis. K¢ (2007 — 26 449 tis. K¢).

(c) Dariové zdvazky a dotace

Darlové zévazky a dotace ve vysi 5 719 131 tis. K& (2007 — 4 725 477 tis. K¢) predstavuji
zejména dluznou spotfebni dan za listopad a prosinec 2008 ve vy$i 5 678 538 tis. K¢
(2007 — 4 660 538 tis. K¢&), dan z pfidané hodnoty a ostatni dané.

(d) Zdvazky ze socidlnibo zabezpeceni a zdravotniho pojisténi

Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi ¢ini 10 672 tis. K¢
(2007 — 11 983 tis. K¢). Tyto zdvazky nejsou po splatnosti.
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10. Liabilities

0000000000000 000000000O000000O0O00000O00000000O000000000000000000O00O000000O0O000000000000O0O000000O00000000000000000000O00000000000C
000000000000 00O0O0O0O0O0OO0O0O0OO0OO0OOOOOOOOO0OO0OO0OOOOOOOOOOOOOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0OC
0000000000000 0000000O0OO0O0O0O0O0O0O0O00O0O0O0O0O0O00O0O0O0O0O0O0O0O0O0O0O0O00O0O0O0O0O000O00O0O0O0O0O0O0O0OO0O0O0O0O0O0O0O0O00O0O0O0O0O0O00O0O0O0O0O00O0O0O0O0O000O0O0OO0O0O0O0O0O0O0O0O0O0O000O0000O0C
0000000000000 000000000O000000O0O00000O0O0000000O00000000000000000000O000000O000000000000O0O0O000000O000000O0000000O000000O0O0000000000O0C
000000000000 00O0O0O0O0O0OO0O0O0OO0OO0OOOOOOOOO0OO0OO0OOOOOOOOOOOOOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0OC
0000000000000 00000000OO0O0O0O0O0O0O0O00O0O0O0O0O0O00O0O0OO0O0O0O0O0O0O0O0O00O0O0O0O0O000O00O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0000O0O0O0O0O00O0O0O0O0O0O0O0O0O0O00000O0O0O0O0O0O0O0O0O0O0O0O0O0O00O0000O0C
0000000000000 000000000O000000O0O000000O00000O0O0O00000000000000000000O000000O0O00000O0000000O0O000000O000000O00000000000000O0000000000O0C
0000000000000 0O0O0O0OO0OO0O0O0O0O0OOOOOOOOO0OOOO0OO0OOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0O0C
0000000000000 00000000OO0O0O0O0O0O0O0O00O0O0O0O0O0O00O0O0OO0O0O00O0O0O0O0O00O0O0O0O0O000O00O0O0O0O0O0O0OOO0O00O0O0O0O0O0000O0O0OO0O00O0O0O0O0O0O0O0O0O0O0O0O000O0O0O0O0O0O00O0O0O0O0O0O0000000O0C

(a) Trade payables

Short-term trade payables total TCZK 5 639 911 (2007 — TCZK 2 742 578), of which TCZK
22 239 (2007 — TCZK 290 387) is overdue.

Long-term payables total TCZK 63 763 (2007 — TCZK 122 648) and represent warranty
amounts retained as specified in the contracts relating to the acquisition of fixed assets.

(b) Estimated payables and accrued expenses

The balance of estimated payables and accrued expenses includes primarily payables of TCZK
29 368 (2007 — TCZK 11 264) in respect of uninvoiced supplies and accrued payroll expenses
for 2008 which will be paid in 2009 of TCZK 15 048 (2007 — TCZK 26 449).

(c) Tax liabilities and subsidies

Tax liabilities and subsidies of TCZK 5 719 131 (2007 — TCZK 4 725 477) consist of unpaid
excise duties for November and December 2008 of TCZK 5 678 538 (2007 — TCZK 4 660
538), VAT and other taxes.

(d) Social security and health insurance liabilities

Social security and health insurance liabilities total TCZK 10 672 (2007 — TCZK 11 983).

None of these liabilities are overdue.
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11. Vlastni kapital

(a) Zikladni kapitdl

Zékladni kapitdl spole¢nosti je rozvrzen na 5 660 000 kmenovych akcii, kazd4 o jmenovité hod-
noté 1 000 K¢. Akcie znéji na jméno, maji listinnou podobu a nejsou kétovanymi tcastnickymi

cennymi papiry.

(b) Vywoj viastniho kapitdlu

;Zékladni §Zisk gNeroz— §Zé.kon. ;SOCiélnl’ ;Ostatni gFond gOceﬁovaci rozdily gCelkem
: kapital :b&Zzn¢ho :déleny  :rezervni : fond : kapitalo- :rozvoje :zpfecenénidl. fin.

Sobdobi : zisk : fond :vé fondy - majetku

285015§

: Zisk zarok - 507206 - -
12008 ’ : : : :

: Ziist. k 31.
L 12. 2008
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11. Equity
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(a) Registered capital

The Company’s registered capital comprises 5 660 000 ordinary registered shares at CZK 1 000
per share. The shares are not listed participation securities.

(b) Changes in equity

gRegistered gPro— gRetained gStatutory ESocial : Other gDevelop— gReval. of assets and
: capital :fit/loss  : earnings :reserve : fund ‘capital  : ment fund : liabilities
i ‘forthe : fund : contribu- : i
‘current  : : tions
:period : : :
‘Balanceat : 5660000: 339753: 434498: 7243 841 :

1/1/2008

: Balance at : 5 660 000
13171272008 :
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12. Rezervy

: Druh rezervy 31.12. 2008

Naodstraﬁovam§kodvdusledkuprovozmchhavam 3050
Naodstranénlekolog1ckychzaté21 . 3043
R pﬁdavam . 1osloiky o subJektu ....................................................................... e
R e v

Na odstranéni $kod po havirii ve skladu v Hdjku a na ndklady souvisejici s odstranovanim skod
na produktovodu byla v roce 2008 erpdna rezerva v celkové vysi 6 388 tis. K¢ (2007 — 59 tis.
K¢) a vytvofena rezerva ve vysi 3 006 tis. K¢ (2007 — 6 432 tis. K¢).

V roce 2008 byla ¢erpdna rezerva na odstranéni ekologické zatéze vytvofend v roce 2007 ve vysi

8 000 tis. K¢ a vytvorfena rezerva ve vysi 1 043 tis. K¢ na ekologické zdtéze zjisténé v roce 2008.

Na pfiddvéni bioslozky do zdsob pohonnych hmot cizich subjektt byla v roce 2008 vytvofena
rezerva ve vy$i 11 401 tis. K¢ (2007 — 11 534 tis. K¢) a Cerpdna celd rezerva vytvorend v roce
2007.

V roce 2008 byla vytvofena rezerva ve vysi 25 000 tis. K¢ na obchodni riziko vidi spole¢nosti
SVAM.
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12. Provisions
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: Type of provision © 31.12.2007 : Changeinpro- : 31.12.2008

e e SIS
For removing of damage arising from operational 6432 -3382 3 050
: breakdowns : : : :

: For adding of a bio component to inventories owned
: by third parties

: For business risks

In 2008, a provision of TCZK 6 388 (2007 — TCZK 59) was utilised for the removal of damage
after the breakdown in the Hdjek warehouse and for expenses relating to the removal of damage

at the pipeline. A provision of TCZK 3 006 (2007 — TCZK 6 432) was established.

In 2008, a provision for environmental burden restoration of TCZK 8 000 established in 2007
was utilised and a provision for environmental burden ascertained in 2008 was established in
the amount of TCZK 1 043.

In 2008, a provision of TCZK 11 401 (2007 — TCZK 11 534) was established for adding of
a bio component to fuel inventories owned by third parties and the whole provision established
in 2007 was utilised.

In 2008, a provision of TCZK 25 000 was established for the business risk in respect of SVAM.
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13. Bankovni uvery a bankovni zaruky

:  Druhtvéru : Limit : Zhst. k 31.12.2008 :
Uvér Av K¢ ' syndikovany : : 400 000 :
Uvér B v K¢ syndikovany : : 1 600 000 :

Uvér C v Ke kontokorent 750 000

Celkem

Uvéry A, B jsou zajistény siti 165 éerpacich stanic a dal$im movitym a nemovitym majetkem,
smlouvami o zaji$tovacim postoupeni pohleddvek z obchodnich a pojistnych smluv a zdstavou

pohleddvek z bankovnich aétu.

Uvér C je zajistén smlouvou o zajistovacim postoupeni pohleddvek z obchodnich smluv, zdsta-
vou pohled4vek z bankovnich tétt a zdsobami. Cist ptidéleného tvérového raimce ve vysi 560
100 tis. K¢ byla k 31. prosinci 2008 ¢erpdna formou bankovnich zdruk na kryti obchodnich
kontrakti (2007 — 350 000 tis. K¢).

K 31. prosinci 2008 a 2007 spole¢nost bankovni Gvéry necerpala.
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13. Bank loans and bank guarantees

0000000000000 000000000O000000O0O00000O00000000O000000000000000000O00O000000O0O000000000000O0O000000O00000000000000000000O00000000000C
000000000000 00O0O0O0O0O0OO0O0O0OO0OO0OOOOOOOOO0OO0OO0OOOOOOOOOOOOOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0OC
0000000000000 0000000O0OO0O0O0O0O0O0O0O00O0O0O0O0O0O00O0O0O0O0O0O0O0O0O0O0O0O00O0O0O0O0O000O00O0O0O0O0O0O0O0OO0O0O0O0O0O0O0O0O00O0O0O0O0O0O00O0O0O0O0O00O0O0O0O0O000O0O0OO0O0O0O0O0O0O0O0O0O0O000O0000O0C
0000000000000 000000000O000000O0O00000O0O0000000O00000000000000000000O000000O000000000000O0O0O000000O000000O0000000O000000O0O0000000000O0C
000000000000 00O0O0O0O0O0OO0O0O0OO0OO0OOOOOOOOO0OO0OO0OOOOOOOOOOOOOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0OC
0000000000000 00000000OO0O0O0O0O0O0O0O00O0O0O0O0O0O00O0O0OO0O0O0O0O0O0O0O0O00O0O0O0O0O000O00O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0O0000O0O0O0O0O00O0O0O0O0O0O0O0O0O0O00000O0O0O0O0O0O0O0O0O0O0O0O0O0O00O0000O0C
0000000000000 000000000O000000O0O000000O00000O0O0O00000000000000000000O000000O0O00000O0000000O0O000000O000000O00000000000000O0000000000O0C
0000000000000 0O0O0O0OO0OO0O0O0O0O0OOOOOOOOO0OOOO0OO0OOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0O0C
0000000000000 00000000OO0O0O0O0O0O0O0O00O0O0O0O0O0O00O0O0OO0O0O00O0O0O0O0O00O0O0O0O0O000O00O0O0O0O0O0O0OOO0O00O0O0O0O0O0000O0O0OO0O00O0O0O0O0O0O0O0O0O0O0O0O000O0O0O0O0O0O00O0O0O0O0O0O0000000O0C

Balance at
31/12/2008

Loans A and B are secured by the network of 165 petrol stations and other movable and immo-
vable assets, by contracts to assign receivables from business and insurance contracts and by a
pledge on bank accounts claims.

Loan C is secured by a contract to assign receivables from business contracts, by a pledge on
bank accounts claims and by inventories. As at 31 December 2008, a part of the granted cre-
dit facility of TCZK 560 100 was drawn in the form of bank guarantees on business contracts
(2007 — TCZK 350 000).

The Company did not draw any bank loans as at 31 December 2008 or 2007.
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14. Informace o trzbach

V tribdch za zboii prodané z danového skladu neni obsazena spotfebni dan. Trzby realizované za
zbozi prodané na cerpacich stanicich spole¢nosti jsou véetné spotfebni dané. Ze zbozi prodané-
ho z danového skladu do volného obéhu byla v roce 2008 odvedena spotiebni dan ve vysi 3 665
046 tis. K¢ (2007 —3 718 709 tis. K¢).

(a) Rozdélent trzeb dle drubu éinnosti

i 7 toho:

i 7 toho:

: Druh &innosti 2007 2008

: Tuzemsko : 43 397 676 :52 384 509

: Zahrani¢i (pouze EU) 32 809 1629938
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14. Revenues from ordinary activities
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Sales of goods from the tax-free warehouse do not include excise duties. Sales of goods from
petrol stations of the Company include excise duties. In 2008, excise duties of TCZK 3 665
046 (2007 — TCZK 3 718 709) were levied on goods released from the tax-free warehouses into

free circulation.

(a) Segment information

Activity 2007 2008
Sales By .............. s ............. Sseseil
§Ofwhich: ] : :
sl parol biadiessl G 53
fuel oil 74 996 154 375
e
R+~~~ T s i
e Srons
e e B ................ e 3 i

: Of which:

: maintenance of pipelines

 mixing of biofuels § 279976 1604 015 :

. delivery through pipelines i 344 865 472315

storage of goods and goods handling (except for the state stra- 382 301 455218
: tegic supplies) : : :
: protection of state strategic supplies
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15. Dotace

Spole¢nost obdrzela v letech 2007 a 2008 nize uvedené dotace:

2008 :

Dotace §Cerpéni :

Ucel 2007

Dotace : Cerpéni

Uméla obnova lest a vychova lesnich porosti

Vyhotoveni digitéIni formy dat lesniho hospodaiského plinu

Celkem
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15. Subsidies
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In 2007 and 2008 the Company received the following subsidies:

Purpose 2007 2008

Subsidy : Utilisa- : Subsidy : Utilisa-
tion

Man-made forest regeneration and tending of forest stands

Creation of digital form of data of the forest management pla{n
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16. Zameéstnanci a vrcholovy management

Pramérny pocet zaméstnanci a vrcholového managementu a osobni niklady za rok 2007
22008

Skupina Primérmy pocet zaméstnancti Mzdové néaklady v tis. K¢

2007 2008 2007 i 2008

Zameéstnanci

Vrcholovy management

Celkem

833 838 256 669 :

5

Socialni naklady v tis. K& : 2007 :
Socialni pojisténi E 68 785 :

Zdravotni pojisténi : 23 808

Ostatni socialni naklady : 8 240 11 625

Celkem : 100 833
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16. Employees and executives
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The average number of employees and executives and remuneration paid for the years ended 31
December 2007 and 31 December 2008 are as follows:

Group Average number of employees Payroll expenses in TCZK

2007 2008 2007 2008

833 838 256 669 : 285236

5 5 34491 : 55934

Total 838: 843 291160 341170

Employees

Executives

Social expenses in TCZK

2007

2008

Social security 68 785 74 418
Other social expenses 8 240 11 625

100 833 111 965

Total
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17. Informace o spfiznénych osohach

(a) Odmény clenivm predstavenstva a dozoréi rady

Celkem

Orgéan ©  Priméry pocet &lentt Tantiémy v tis. K¢ :  Ostatni odmény v tis. K&
£ 2007 D 2008 2007 52008 f 2007 G 2008
Predstavenstvo | S SSRIOOood SRURNOOE K. NUNOOOOOR XL .3
‘Dozoréirada : 12 2530 2560 :

Néklady na pojisténi odpovédnosti za skody zptisobené ¢leny piedstavenstva a dozor¢i rady
predstavuji v roce 2008 ¢dstku 8 tis. K¢ (2007 — 6 tis. K¢).

Spole¢nost neposkytla fidicim pracovnikiim zddné pujcky.

Clenové vedeni spole¢nosti pouzivaji sluzebni automobily i k soukromym téeltim.
Spole¢nost neposkytla sponzorsky dar nebo prispévek zddné politické strané.

(b) Fakticky koncern

Spole¢nost nemd s jedinym akciondfem uzavienou ovlddaci smlouvu. Zpréva o vzdjemnych

’ . v 7 7 ’ v ’7 z
vztazich je souddsti vyro¢ni zpravy.
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17.Related parties
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(a) Remuneration paid to members of the Board of Directors
and Supervisory Board

Body © Average number of mem- Bonuses paid : Other remuneration
: bers in TCZK in TCZK

2008 2007 2008

Liability insurance costs for damage caused by members of the board of directors and the super-
visory board as at 31 December 2008 totalled TCZK 8 (2007 — TCZK 6).
In 2008, the Company did not provide its executives with any loans.

Members of the management use the Company’s vehicles for both business and private purposes.

The Company did not provide any gifts or sponsorship to any political party.

(b) Group relations

The Company has not concluded a controlling agreement with its sole shareholder. A report on
relations between related parties forms a part of the annual report.
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18. Dai z pfijmu

(a) Splatnd

Spole¢nost vykazuje rezervu na dan z ptijma pravnickych osob za rok 2008 ve vysi 75 187 tis.
K¢ (2007 — 17 564 tis. K¢). Rezerva na dan z ptijma vykdzand v pasivech ve vysi 65 646 tis. K¢

je poniZena o zaplacené zdlohy na dan z pf{jmu ve vysi 9 541 tis. K¢.
(b) Odlozend

Vykédzané odlozené danové pohleddvky a zdvazky

Pohledavky Zavazky Rozdil

2007 2008

Dlouhodoby hm
: ny majetek

163 341 ;

Odlozena danova pohledavka
i (+) / zavazek (-) : :
Kompenzace souvisejicich -53 631 -72 630
: odlozenych dafiovych pohleda-  : : :
: vek a zdvazka : : : : :

e R T e T T R T
S davka (+) / zavazek (-) : : : : :

V souladu s G¢etnimi postupy uvedenymi v bodé 2 (j) byla pro vypocet odlozené dané pouzita
danovd sazba 20 % a 19 %.
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18. Income tax
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(a) Current tax

The Company records a corporate income tax provision for 2008 of TCZK 75 187 (2007
—TCZK 17 564). The income tax provision recorded in liabilities of TCZK 65 646 is reduced
by income tax prepayments of TCZK 9 541.

(b) Deferred tax

Deferred tax assets and liabilities

Assets Liabilities

: Tangible and intangible fixed
assets

46 188: 39256

Inventories

Provisions

Other temporary differences

: Deferred tax asset

-109 055 : -109 055 :

In accordance with the accounting policy described in note 2(j), the tax rates of 20% and 19%

were used to calculate deferred tax.
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19. Ostatni vyznamné skutecnosti
a potencialni zavazky nevykazané v rozvaze

(a) Soudni Fizeni vedené na ndvrh spolecnosti M Port s.r.o.

proti spoleénosti CEPRO, a. s.

Dne 3. z4if 2004 rozhodl Méstsky soud v Praze o povinnosti spole¢nosti CEPRO, a. s. zaplatit
zalobci ¢dstku cca 350 mil. K¢ s prislusenstvim z titulu domnélého poruseni zévazku spole¢nosti
vyskladnit ulozené zbozi Zalobci. Rozhodnuti Méstského soudu v Praze nabylo pravni moci dne
24. 7ati 2004.

Po vycerpani existujicich opravnych prostfedki podala spole¢nost CEPRO, a. s. Gstavni stiznost
k Ustavnimu soudu Ceské republiky.

Ustavni soud Ceské republiky svym usnesenim ze dne 2. btezna 2006 odlozil vykonatelnost
platebniho rozkazu Méstského soudu v Praze ze dne 3. zafi 2004 do svého pravomocného roz-
hodnutf o Gstavn{ stiznosti spole¢nosti CEPRO, a. s. O tGstavni stiznosti bylo rozhodnuto dne
6. unora 2008 nélezem, kterym bylo zruseno rozhodnuti Méstského soudu v Praze a véc byla
vricena k opétovnému projedndni soudu prvniho stupné.

Dne 12. bfezna 2009 se konalo pfipravné jedndni, které nic nového ve véci nepfineslo.

(b) Soudni Fizeni vedené na ndvrh spoleénosti Venturon Investment s.r.o.

proti spoleénosti CEPRO, a. s.

Dne 8. bfezna 2004 rozhodl Méstsky soud v Praze o povinnosti spole¢nosti CEPRO, a. s. vydat
zalobci pohonné hmoty nebo mu zaplatit ¢astku 2 599 mil. K¢ s piislusenstvim z titulu domné-
1ého poruseni zavazku spole¢nosti CEPRO, a. s. vyskladnit uloZené pohonné hmoty. Rozhodnu-
ti Méstského soudu v Praze nabylo prévni moci dne 22. dubna 2004.

Po vy&erpani existujicich opravnych prostiedkii podala spole¢nost CEPRO, a. s. tistavni stiznost
k Ustavnimu soudu Ceské republiky.

Ustavni soud Ceské republiky svym usnesenim ze dne 12. prosince 2005 odlozil vykonatelnost
rozsudku Méstského soudu v Praze ze dne 8. biezna 2004 do svého pravomocného rozhodnuti
o Gstavn{ stiznosti spole¢nosti CEPRO, a. s. O tGstavn{ stiznosti bylo rozhodnuto dne 20. listo-
padu 2007 nélezem, kterym bylo zruseno rozhodnuti Méstského soudu v Praze a véc byla vra-
cena k opétovnému projedndni soudu prvniho stupné. Tento soud ndsledné vyhoveél ndvrhu spo-
le¢nosti Venturon na zménu tcastnika fizeni, kdyz pfipustil, aby na misto pivodniho zalobce
vstoupila lichtenstejnskd obchodni spole¢nost GLOBAL LICENCE&SERVICES ESTABLISH-
MENT.

Proti tomuto rozhodnuti podala spole¢nost CEPRO, a. s. odvoldni. Rozhodnutim Vrchniho
soudu v Praze bylo podanému odvoldni vyhovéno a véc byla znovu vricena k prvostupiiovému
projedndni. Méstsky soud v Praze bude znovu rozhodovat o névrhu na zménu tcastnika fizenf,

pficemz bude vézdn prévnim ndzorem odvolaciho soudu.
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19. Other material events, contingencies
and commitments
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(a) Court proceedings based on the petition of M Port s.r.o.

against CEPRO, a.s.
On 3 September 2004, the Municipal Court in Prague issued a compulsory payment order
requiring CEPRO, a.s. to pay approximately CZK 350 million with accessions to M Port s.r.o.
for an alleged failure to dispatch stored goods to the plaintiff. The payment order of the Munici-
pal Court in Prague became effective on 24 September 2004.
Having used all possible remedies, CEPRO, a.s. filed a constitutional complaint with the Con-
stitutional Court of the Czech Republic.
On 2 March 2006, the Constitutional Court of the Czech Republic issued a resolution to
suspend enforcement of the compulsory payment order of the Municipal Court in Prague from
3 September 2004 until the Constitutional Court issues a final and conclusive decision on the
constitutional complaint filed by CEPRO, a.s. A decision on the constitutional complaint was
issued on 6 February 2008 cancelling the judgement of the Municipal Court in Prague and
referring the case to the court of first instance to be reheard.
On 12 March 2009 a preliminary hearing was held, which did not bring any new development
in respect of this matter.

(b) Court proceedings based on the petition of Venturon Investment s.r.o.
against CEPRO, a.s.

On 8 March 2004, the Municipal Court in Prague issued a default judgment ordering CEPRO,

a.s. to release a certain volume of fuel or to pay CZK 2 599 million with accessions to Venturon

Investment s.r.o. for allegedly failing to dispatch stored fuel. The judgement of the Municipal

Court in Prague became effective on 22 April 2004.

Having used all possible remedies, CEPRO, a.s. filed a constitutional complaint with the Con-

stitutional Court of the Czech Republic.

On 12 December 2005, the Constitutional Court of the Czech Republic issued a resolution

to suspend enforcement of the judgement of the Municipal Court in Prague from 8 March

2004 until the Constitutional Court issues a final and conclusive decision on the constitutional

complaint filed by CEPRO, a.s. A decision on the constitutional complaint was issued on 20

November 2007 cancelling the judgement of the Municipal Court in Prague and referring the

case to the court of first instance to be reheard. Subsequently, this court satisfied the motion

of Venturon for the change in participants in the proceedings — it allowed a Liechtensteinian

commercial company, GLOBAL LICENCE&SERVICES ESTABLISHMENT, to enter instead

of the original plaintiff.

CEPRO, a. s. appealed this resolution. The High Court in Prague resolved to allow the filed

appeal and the case was again referred to the court of first instance to be heard. The Municipal

Court in Prague will again handle the motion for the change in participants in the proceedings

and at the same time, it will be bound by the legal opinion of the Appellate Court.
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19. Ostatni vyznamné skutecnosti
a potencialni zavazky nevykazané v rozvaze

(c) Soudni #izeni vedené na ndvrh spolecnosti Tukovy primysl spol. s r. o.
proti spolecnosti CEPRO, a. s.

Dne 18. prosince 2003 podala spole¢nost Tukovy primysl spol. s r.o. Zalobu na zaplaceni ¢dstky
ve vy$i 2 934 mil. K¢ s piislusenstvim z titulu domnélé ndhrady skody zpusobené zalobci spolec-
nosti CEPRO, a. s. neplnénim ze smlouvy s nim uzaviené.

Dne 19. kvétna 2006 byl vyddn rozsudek Méstského soudu v Praze, ktery ndrok odmitl. Spo-
le¢nost Tukovy priimysl spol. s r.o. podala proti rozsudku Méstského soudu v Praze odvoldni.

O odvoldni bylo rozhodnuto Vrchnim soudem v Praze dne 4. ¢ervna 2007 tak, ze bylo v celém
rozsahu zamitnuro. Zalobce podal dne 8. ijna 2007 dovolén{ k Nejvy$$imu soudu Ceské repub-
liky, jimzZ se domdhal zru$eni rozsudku Vrchniho soudu v Praze, kterym bylo potvrzeno rozhod-
nuti Méstského soudu v Praze o zamitnuti Zaloby na zaplaceni ¢dstky 2 934 mil. K¢ s pfislusen-
stvim. Véc by méla byt projedndna ve druhém pololeti roku 2009.

(d) Zaloba na zaplaceni istky cca 120 mil. K¢

Dne 12. kvétna 2005 podal pan Dusan Pintye Zalobu proti spole¢nosti CEPRO, a. s. na zapla-
ceni ¢astky 120 mil. K¢ s pfisluSenstvim z divodu ddajné neuhrazenych nikupt pohonnych
hmor, resp. o pfistoupeni k dluhu. Zaloba byla postoupena Okresnim soudem v Déciné Obvod-
nimu soudu pro Prahu 1.

Vedeni spole¢nosti je piesvédceno, Zze zalobce nemize mit proti zalovanému z téchto titult z4d-
ny nérok. Ze strany spole¢nosti bylo navrzeno zamitnuti Zaloby v plném rozsahu.

(e) Zdvér

Vedeni spole¢nosti je na zdkladé posouzeni vyse uvedeného presvédceno, ze zminéné skutecnosti
neddvaji podnét k Gpravim hodnot ukazateli jednotlivych vykaza hospodateni za rok 2008.
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19. Other material events, contingencies
and commitments
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(c) Court proceedings based on the petition of Tukovy prizmysl spol. s.r.o.
against CEPRO, a.s.

On 18 December 2003, Tukovy priimysl spol. s r.o. filed a petition to issue a compulsory
payment order against CEPRO, a.s. to pay CZK 2 934 million with accessions as compensation
for damages as a result of the failure to fulfil the contract concluded between CEPRO, a.s. and
the plaintiff.

On 19 May 2006 the Municipal Court in Prague issued a resolution dismissing the claim.
Tukovy pramysl spol. s r.o. appealed the resolution. A decision on the appeal was issued by the
High Court in Prague on 4 June 2007 dismissing the appeal in full. On 8 October 2007 the
plaintiff filed an application for appellate review of the decision with the Supreme Court of the
Czech Republic, seeking the cancellation of the decision of the High Court in Prague which
affirmed the resolution of the Municipal Court in Prague on dismissing the petition for the
payment of CZK 2 934 million with accessions. The case should be heard in the second half of
2009.

(d) Claim to pay CZK 120 million

On 12 May 2005, Dusan Pintye filed a petition against CEPRO, a.s. claiming the payment of
CZK 120 million with accessions for allegedly unpaid supplies of fuel, or the assumption

of a debt. The District Court in Dééin referred the petition to the District Court in Prague 1.
The Company’s management considers the claim to be unjustified and unsustainable and has
applied for the petition to be dismissed in full.

(e) Conclusion

The management believes that it is not necessary to adjust any amounts presented in the finan-
cial statements for the year ended 31 December 2008 as a result of the above events.
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20. Nasledneé udalosti

K 1. lednu 2009 se stal novym generalnim feditelem a soucasné ptedsedou predstavenstva
Ing. Jit{ Borovec, MBA, ktery nahradil Ing. Pavla Svarce, CSc.

Po rozvahovém dni doslo rovnéz k ndsledujicim zméndm ve vedeni a v pfedstavenstvu spolec¢-
nosti:

Finan¢ni feditel a ¢len pfedstavenstva:

Ing. Frantisek Pesl do 30. dubna 2009,

Ing. Helena Hostkova od 1. kvétna 2009

Persondlni feditel a ¢len pfedstavenstva:
Mgr. Tomas Zikmund do 28. Gnora 2009,
Ing. Ladislav Stanék od 1. dubna 2009

Kromé vyse uvedenych skute¢nosti nedoslo k zddnym udélostem, které by mély vyznamny vliv
na Gcetni zdvérku k 31. prosinci 2008.
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20. Subsequent events
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As at 1 January 2009, Ing. Jifi Borovec, MBA became the new Chief Executive Officer and the
chairman of the board of directors, replacing Ing. Pavel Svarc, CSc. in the office.

In addition, the Company’s management and board of directors changed after the balance sheet
date as follows:

Chief Financial Officer and member of the Board of Directors:

Ing. Franti$ek Pesl until 30 April 2009

Ing. Helena Hostkova from 1 May 2009

Human Resources Director and Member of the Board of Directors:
Mgr. Tomas Zikmund until 28 February 2009
Ing. Ladislav Stanék from 1 April 2009

Apart from the above facts, no events occurred that would have any material impact on the
financial statements as at 31 December 2008.
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ROZVAHA
v piném rozsahu
k 31. prosinci 2008
( v tisicich K& )
Obchodni firma a sidlo
CEPRO, as.
Identifikacni Cislo
60193 631
Oznad, AKTIVA ad. Bainé iagetni obdobi Min.geetni
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM (7.02+03+31+63) 001 27 300 312 -7 846 526 19 453 786 15064 774
A. |Pohledavky za upsany zékladni kapital 002
B. [Diouhodoby majetek (f.04+13+23) 003 15 329 091 -7 539 603 7789 488 6 824 601
B.i. Dlouhodoby nehmotny majetek (.05 az 12) 004 384 660 -279 182 105 478 92 455
B.I.1.|Zfizovaci vydaje 005
2.|Nehmotné vysledky vyzkumu a vyvoje 006
3.|Software 007 309 280 - 234 144 75 136 71714
4.|Ocenitelna prava 008 54 029 - 45 038 8991 19 172
5.|Goodwill 009
6.[Jiny dlouhodoby nehmotny majetek 010
7.|Nedokonceny diouhodoby nehmotny majetek 011 21 351 21351
8.|Poskytnuté zalohy na dlouhodoby nehmotny majetek 012 1569
B.lI. Dlouhodoby hmotny majetek (F.14 az 22) 013 14 944 431 -7 260 421 7 684 010] 6 732 146
B.IL.1.|Pozemky 014 210 470 - 21 286 189 184 181 987
2.{Stavby 015 9719393 -4 399 850 5319 543 3990 826
3.jSamostatné movité véci a soubory movitych véci 016 3956 672 -2 845 176 1111496 902 671
4.|Péstitelské celky trvalych porost(l 017 288 - 288]
5.|Dospéla zvitata a jejich skupiny 018
6.|Jiny diouhodoby hmotny majetek 019 11580 - 272 11 308 11 407,
7.|Nedokonéeny dlouhodoby hmotny majetek 020 745 109 - 452 744 657 1252 292
8.|Poskytnuté zalohy na diouhodoby hmotny majetek 021 315 537] 315 537 401 653
9.10cefiovaci rozdil k nabytému majetku 022 -14618 6903 - 7715 - 8690,
B.IN. Dlouhodoby finanéni majetek (F.24 az 30) 023
B.1Il.1.|Podily v oviddanych a fizenych osobach 024
2.|Podily v uetnich jednotkach pod podstatnym viivem 025
3.|Ostatni dlouhodobé cenné papiry a podily 026
4.|Pajcky a Gvéry - oviadaiici a fidici osoba, podstatny viiv 027
5.[Jiny dlouhodoby financni majetek 028
6.]Pofizovany dlouhodoby finanéni majetek 029
7.|Poskytnuté zalohy na diouhodoby finanéni majetek 030
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BALANCE SHEET

in full format
as at 31 December 2008
(in thousands of Czech crowns "TCZK" )
Translated from the Czech original Name and regist. office of the company

CEPRO, a.s.
Identification number Délnické 213/12
170 04 Praha 7
Czech Republic

Ident. ASSETS line Current period p'::_i;:’
Gross Adjust. Net Net
a b c 1 2 3 4
TOTAL ASSETS (L.02+03+31+63) 001 | 27 300 312| -7 846 526 19 453 786| 15 064 774
Receivables for subscribed reg ed capital 002
B. |Fixed assets (L.04+13+23) 003 | 15329 091 -7539603| 7789488 6824601
B.I.  [Intangible fixed assets (L.05 to 12) 004 384 660| -279 182 105 478 92 455
B.I.1.|Incorporation expenses 005
2.|Research and development 006
3.[Software 007 309 280| -234 144 75 136 71714
4.|Royalties 008 54 029 -45038 8991 19172
5.[Goodwill 009
6.|Other intangible fixed assets 010
7.|Intangible fixed assets under construction 011 21 351 21351
8.|Advance payments for intangible fixed assets 012 1 569
B.Il. [Tangible fixed assets (L.14 to 22) 013 | 14944 431| -7 260421| 7684010 6732146
B.Il.1.[Land 014 210 470 -21286 189 184 181 987
2.[Buildings 015 | 9719393 -4399850( 5319543 3990826
3.|Plant and equipment 016 | 3956672 -2845176| 1111496 902 671
4.|Cultivated areas 017 288 - 288
5.|Adult livestock 018
6.|Other tangible fixed assets 019 11 580 - 272 11 308| 11 407|
7.|Tangible fixed assets under construction 020 745 109 - 452 744 657| 1252292
8.|Advance payments for tangible fixed assets 021 315 537 315 537 401 653
9.|Adjustments to acquired fixed assets 022 -14 618 6903 -7715 - 8690
B.lll. |Long-term investments (L.24 to 30) 023
B.1I1.1.{Investments in group undertakings 024
2.|Investments in associated companies 025
3.|Other long-term securities and ownership interests 026
4.[Loans - group undertakings, associated companies 027
5.|Other long-term investments 028
6.[Long-term investments (provisional value) 029
7.|Advance payments for long-term investments 030
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CEPRO, a.s.
Kk 31. prosinci 2008
Oznact. AKTIVA fad. Bézné ttetni obdobi Min.acetni
Brutto Korekce Netto Netto
a b c 1 2 3 4
C. |Obé&zna aktiva (f.32+39+48+58) 031 11941 882 - 306 923 11634 959 8 221 049
C.l Zasoby (F.33 az 38) 032 915 658 -99 278 816 380, 1029 892
C.1.1.{Material 033 9523 - 578 8 945 15 470
2.|Nedokongena vyroba a polotovary 034
3.|Vyrobky 035 24 493 24 493
4.Mlada a ostatni zvifata a jejich skupiny 036 4 4 4
5.|Zbozi 037 881636 - 98 700 782 936 1014 416
6.|Poskytnuté zalohy na zasoby 038 2 2 2
C.il. Dlouhodobé pohledavky (.40 az 47) 039
C.I1.1.|Pohledavky z obchodnich vztahl 040
2.|Pohledavky - oviadajici a fidici osoba 041
3.|Pohledavky - podstatny viiv 042
4.{Pohledavky za spolecniky, Cleny druZstva a za Ucastniky sdruzeni 043
5.|Dlouhodobé poskytnuté zalohy 044
6.|Dohadné Géty aktivni 045
7.1Jiné pohledavky 046
8.|0dlozena dariova pohledavka 047
C.IIl.  |Kratkodobé pohledavky (F.49 az 57) 048 7717673 - 207 645 7510028 5332 953
C.III.1.|Pohiedavky z obchodnich vztahil 049 7 706 289 - 207 304 7 498 985 5319619
2.jPohiedavky - ovladajici a fidici osoba 050
3.|Pohledavky - podstatny vliv 051
4.{Pohledavky za spolecniky, &leny druZstva a za t¢astniky sdruzeni 052
5.1Socialni zabezpedeni a zdravotni pojisténi 053
6.[Stat - dariové pohledavky 054
7.|Kratkodobé poskytnuté zalohy 055 7371 7371 9 058
8.|Dohadné ucty aktivni 056 2731 2731 3793
9.|Jiné pohledavky 057 1282 - 341 941 483
C.IV.  |Kratkodoby finanéni majetek (f.59 az 62) 058 3308 551 3308 551 1858 204
C.\V.1.|Penize 059 1773 : 1773 1593
2.i0&ty v bankach 060 409 278 409 278 586 611
3.|Kratkodobé cenné papiry a podily 061 2 897 500 2897 500 1270 000
4.|Pofizovany kratkodaby finanéni majetek 062
D.l. Casové rozliseni (F.64+65+66) T 063 29 339 29 339 19 124
D.1.1.|Naklady pfiStich obdobi 064 16 987| 16 987 14 242
2.|Komplexni naklady pfistich obdobi 065
3.{Pfijmy pfistich obdobi 066 12 352 12 352 4 882

DO000000000000000"""000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000O
DO0000000000000O" 0000000000000 00000000O0O000O000O000000O0O0O000O0O0O0O0000O00O000000O0O0O0000O0O0O000O000O0O00000O0O0O000O0O0OO0O000O0OOO0O0000O0O0O0
DO000000000000C YO0O00000000000000000000000000000O0000000O0000000000000O0000000O0000000000000O0O000000O0000000000000O0O0000O
DO000000000000C )OO0O000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000O
DO0000000000000N 0000000000000 00000000O0O00000O0O00000O0O0O0O000O00O0O0000O0O0O00000O0O0O000000O0O00000O0O000000O0O0O00000O0O0O00O00O0O00000VO00O0O
DO000000000000000LLUO0000000000000000000000000000000000000000O00000000000000000000O00000000000000O000000O000000O0000000O0O0000OL



0000000000000 000000000O000000O0O000O00O00O0000O0O0O00000000000000000000O000000O0O00000000000O0O0O000000O000000O00000000000000O0000000000O0C
0000000000000 0O0O0O0O0O0OO0OO0OO0OOOOOOOOOOOOO0OO0OOOOOOOOOOOOO0OO0O0OOO0OOOOOOOOOOOOOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0OO0C
0000000000000 00000000O0O0O00O0O0O0O0O00O0O0O0O0O0O00O0O0O0O0O0O00O0O0O0O0O00O0O00O0O00000O0O0O0O0O00OOO0O0O0O0O0O0O0O0O000O0O0O0O0O00O0OOO0O0O0O0O0O0O0O0000O0OO0O0O0O0O0O0O0O0O0O0O0O000000O0C
0000000000000 000000000O000000O0O000O00O0O0O0000O0O0O000000O00000000000000O000000O000000O000000O0O0O000000O0000000000000000000O0O00000000000C
0000000000000 0O0O0O0O0O0OO0O0O0OO0OOOOOOOOO0OOOO0OO0OOOOOOOOOOOOOOO0OO0OO0OOOOOOOOOOO0OOOOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0O0C
0000000000000 00000000OO0O00O0O0O0O0O000O0O0O0O0O000O0O0O0O0O00O0O00O0O00O0O0O0O0O0000O0O0O0O0O0O0O0OOO0O0O0O0O0O0O0O0O000O0O0O0O0O00O0OOO0O0O0O0O0O0O0O000O0O0O0O0O0O0O0O0O0O0O0O0O0O0O00O0000O0C
0000000000000 000000000O000000O0O000O0O0O00O0000O0O0O000000O00000000000000O000000O0O00000O0O00000O0O0O000000O000000000000O00000000O0000000000O0C
000000000000 00O0O0O0O0O0OO0O0O0OO0OOOOOOOOO0OOOO0OO0OOOO0OOOOOOO0OO0OO0OOOOOOOOOOOOO0OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO0O0C
0000000000000 00000000OO0O000O0O0O0O000O0O0O0O0O00O0O0O0O0O0O0O0O0O0O0O0O00O0O0O0O0O0000O0O0O0O0O0O0O0OOO0O0O0O0O0O0O0O0O000O0O0O0O0O00O0OOO0O0O0O0O0O0O0O0000O0O0O0O0O0O00O0O0O0O0O0O0O000000O0C

CEPRO, a.s.
Balance sheet (non-consolidated)
as at 31 December 2008
Ident. ASSETS line Current period Prior
period
Gross Adjust. Net Net
b c 1 2 3 4
C. [Current assets (L.32+39+48+58) 031 | 11941882 -306923| 11634959 8221049
C.I.  |Inventories (L.33 to 38) 032 915 658 -99278 816 380 1029 892
C.I.1.|Raw materials 033 9 523 - 578 8 945 15 470
2.|Work-in-progress and semi-finished products 034
3.|Finished goods 035 24 493 24 493
4.Young and other livestock 036 4 4 4
5.|Goods for resale 037 881 636 -98700 782936 1014416
6.|Advance payments for inventories 038 2| 2| 2|
C.l.  |Long-term receivables (L.40 to 47) 039
C.II.1.|Trade receivables 040
2.|Receivables - group undertakings 041
3.|Receivables - associated companies 042
" R_m_t_rm_l—ci_n_n::sze: €5 from sharenolders/owners and alrance 043
5.|Long-term advances paid 044
6.|Estimated receivables 045
7.|Other receivables 046
8.|Deferred tax asset 047
C.Ill. |Short-term receivables (L.49 to 57) 048 | 7717673 -207645 7510028 5332953
C.III.1.[{Trade receivables 049 | 7706289 -207304) 7498985 5319619
2.|Receivables - group undertakings 050
3.|Receivables - associated companies 051
5.|Social security and health insurance 053
6.[Tax receivables 054
7.|Short-term advances paid 055 7371 7371 9058
8.|Estimated receivables 056 2731 2731 3793
9.[Other receivables 057 1282 - 341 941 483
C.IV. |Short-term financial assets (L.59 to 62) 058 | 3308551 3308551 1858204
C.IV.1.|Cash 059 1773 1773 1593
2.|Bank accounts 060 409 278 409 278 586 611
3.|Short-term securities and ownership interests 061 2 897 500 2897 500/ 1270 000
4.|Short-term investments (provisional value) 062
D.I. [Deferrals (L.64+65+66) 063 29 339 29 339 19124
D.I.1.|Prepaid expenses 064 16 987 16 987 14 242
2.{Complex prepaid expenses 065
3.|Accrued revenues 066 12 352 12 352 4 882
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CEPRO, ass.
k 3. prosinci 2008 )
Oznac. PASIVA fad. | B&zné obdobi | Minulé obdobi
a b c 5 6
PASIVA CELKEM (i.68+85+118) 067 19 453 786 15064 774
A. |Viastni kapital (F.69+73+78+81+84) 068 7 747 390 7 243 841
AL Zakladni kapital (f.70+71+72) 069 5 660 000, 5660 000
A.1.1.{Zakladni kapital 070 5660 000) 5660 000
2. |Viastni akcie a vlastni obchodni podily (-) 071
3.|Zmény zakladniho kapitalu 072
AL Kapitalové fondy (.74 az 77) 073 284 080 282 359
AlL1.JEmisni &Zio 074
2.|Ostatni kapitalové fondy 075 285 015 285015
3.|Ocefiovaci rozdily z precenéni majetku a zavazki 076 - 935 -2 656
4.|Oceriovaci rozdily z pfecenéni pii pfeménach 077
AL Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku (I.79+80) 078 925 590 527 231
All.1.|Zakonny rezervni fond/Nedélitelny fond 079 536 105| 519 105
2.|Statutamni a ostatni fondy 080 389 485 8 12§|
AIV.  |Vysledek hospodafeni minulych let (7.82+83) 081 370 514 434 498‘
A.IV.1.|Nerozdéleny zisk minulych let 082 370514 434 498
2.{Neuhrazena ztrata minulych let 083
AV. Vysledek hospod i béZzného ttetniho obdobi (+/-) 084 507 206 339 753
. |Cizi zdroje (F.86+91+102+114) 085 11 701 127 7818237
Bl Rezervy (F.87 az90) 086 108 140 45 530
B.l.1.|Rezervy podle zviatnich pravnich pfedpist 087
2.|Rezerva na diichody a podobné zavazky 088
3.|Rezerva na daii z pifjmd 089 65 646 17 564
4.]Ostatni rezervy 090 42 494 27 966
=A1N Diouhodobé zavazky (i.92 az 101) 091 154 474 231703
B.II.1.|Zavazky z obchodnich vztahti 092 63763 122 648|
2.|zavazky - oviadajici a fidici osoba 093
3.|Zavazky - podstatny viiv 094
4.|Zavazky ke spoleénikiim, dlentm druzstva a k U¢astnikim sdruzeni | 095
5. |Dlouhodobé pfijaté zalohy 096
6.|Vydané dluhopisy 097
7.{Dlouhodobé sménky k thradé 098
8.|Dohadné Géty pasivni 099
9.Jiné zavazky 100
10.|OdloZeny daiovy zavazek 101 90 711 109 055
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CEPRO, a.s.

Balance sheet (non-consolidated)
as at 31 December 2008

Ident. LIABILITIES line [ Current Prior
period period
a b c 5 6
TOTAL LIABILITIES AND EQUITY (L.68+85+118) 067 | 19453 786| 15064 774
A. |Equity (L.69+73+78+81+84) 068 | 7747 390 7243841
Al |Registered capital (L.70+71+72) 069 | 5660000( 5660000
A.1.1.|Registered capital 070 | 5660000 5660000
2.|0wn shares and ownership interests (-) 071
3.|Changes in registered capital 072
A.ll.  [Capital contributions (L.74 to 77) 073 284 080 282 359
A.ll.1.|Share premium 074
2.|Other capital contributions 075 285015 285015
3.|Revaluation of assets and liabilities 076 - 935 -2 656
4.|Revaluation reserve on transformations 077
AL E;?:r(vl-e;gzgg,) undistributable fund and other funds from 078 925 590 527 231
A.lll.1.|Statutory reserve fund / Undistributable fund 079 536 105 519 105
2.|Statutory and other funds 080 389 485 8 126
A.IV. |Retained earnings (L.82+83) 081 370514 434 498
A.IV.1.|Retained profits 082 370 514 434 498
2.|Accumulated losses 083
AV. |Profit (loss) for the current period  (+/-) 084 507 206 339753
Liabilities (L.86+91+102+114) 085 | 11701127 7818237
B.l.  |Provisions (L.87 to 90) 086 108 140 45530
B.l.1.| Tax-deductible provisions 087
2.|Provision for pensions and other similar payables 088
3.|Income tax provision 089 65 646 17 564
4.|Other provisions 090 42 494 27 966
B.Il.  |Long-term liabilities (L.92 to 101) 091 154 474 231703
B.Il.1.|Trade payables 092 63 763 122 648|
2.|Liabilities - group undertakings 093
3.|Liabilities - associated companies 094
4.|Liabilities to shareholders/owners and alliance partners 095
5.|Long-term advances received 096
6.|Debentures and bonds issued 097
7.|Long-term bills of exchange payable 098
8.|Estimated payables 099
9.|Other long-term payables 100
10.|Deferred tax liability 101 90 711 109 055
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CEPRO, a.s.

Rozvaha (nekonsolidovand)
k 31, prosing 2008

Oznat. PASIVA tad. | B&Ené obdobi | Minulé obdobi
a b & 5 -1
Kritkodobé zdvazky (7103 a2 113} 102 11 438 513 7 541 004
1,|Zdvazky z obchodnich vztahd 103 5639 911 2742 578
2 |Zavazky - oviddagici a fidici osoba 104
3. |Zévazky - podstatny viiv 105
4. |Zévaziy ke spolednikim, Sentm drulstva a k Gastnikim sdruzen 106
5 ky k zamésananeim 107 22 069 19
B.[Zavazky ze socidinihe zabezpedenl a zdravotniho pojiSténi 108 10672 11 983
7|5t - dafove zavazky a dotace 109 571813 4725477
B. |Kratkodobé pliaté zdlohy 110 5718 6 650
9.|Vydané diuhopisy 11
10.|Dohadné Gty pasivni 112 40 522, 35023
11. |Jinsts zévazky 112 492 267
BV, [Bankowni ivéry a vipomod (F.115+116+117) 114
B.IV.1.|Bankowni (véry dlouhodobé 115
2.|Kratkodobe bankovni (vary 116
3. |Kratkodobé finanénl vwpomoci 117
C.l. rozlifeni (F.119+120) 118 5268 2 696/
C.1.1.|Wydaje pfistich obdobi 119 3 804 2 690/
2.|Wynosy pfistich obdobi 120 1375 6
Dabum Podpts stalutamite crgdnu neba fyzickd osoby, kierd jo Obetni jednatior
0. dubna 2008 '
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CEPRO, a.s.
Balance sheet (non-consolidated)
as at 31 December 2008
Ident. LIABILITIES line | Current Prior
period period
a b c 5 6
B.lll. |Short-term liabilities (L.103 to 113) 102 | 11438513 7 541 004
B.lll.1.|Trade payables 103 | 5639911 2742578
2.|Liabilities - group undertakings 104
3.|Liabilities - associated companies 105
4.|Liabilities to shareholders/owners and alliance partners 106
5.|Payables to employees 107 22 069 19 026
6.|Payables to social security and health insurance 108 10 672 11983
7.|Tax liabilities and subsidies 109 | 5719131 4725477
8.|Short-term advances received 110 5716 6 650
9.|Debentures and bonds issued 111
10.|Estimated payables 112 40 522 35023
11.|Other payables 113 492 267
B.IV. |Bank loans and overdrafts (L.115+116+117) 114
B.IV.1.|Long-term bank loans 115
2.|Short-term bank loans 116
3.|Short-term financial liabilities 117
C.l. |Accruals (L.119+120) 118 5269 2 696
C.I.1.]Accrued expenses 119 3 894 2690
2.|Deferred revenues 120 1375 6
Date Signature of authorised representative
30 April 2009
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VYKAZ ZISKU A ZTRATY
druhové &lenéni
za rok kongici 31. prosincem 2008
( v tisicich K¢ )
Obchodni firma a sidlo
|dentifikaéni Cislo
601,93 531
Oznag. TEXT cislo Skutecnost v Gcet. obd.
fadku bézném minulém
a b c 1 2
I. Trzby za prodej zbozi 01 50 808 811 41 800 442
A |Nakiady vynaloZené na prodané zbozi 02 50323 721 41046 393
+ |Obchodni marze (7.01-02) 03 485 090] 754 049
. Ivykony (i.05+06+07) 04 3 223 446 1630 024
1.1, [Trzby za prodej viastnich vyrobki a sluzeb 05 3 205 636 1630 043]
I1.2. |Zména stavu zasob vlastni cinnosti 06 17751 - 19
i1.3. jAktivace 07 59
B. Vykonova spotfeba (7.09+10) 08 2052633 889 489
B.1. Spotieba materidlu a energie 08 1392 561 346 234
B.2. Sluzby 010 660 072 543 255
+ Pridana hodnota (f.03+04-08) 011 1655 903| 1494 584
C. Osobni naklady (F.13 az 16) 012 457 509 396 338
C.1. Mzdové nakiady 013 341 170] 291 160
C.2. Odmény &lendim organd spolecnosti a druzstva 014 4374 4 345
C.3. Naklady na socialni zabezpedeni a zdravotni pojisténi 015 100 340 92 593
C.4. Socidlni naklady 016 11 625 8240
D. Dané a poplatky 017 10278 12 213]
E. Odpisy dlouhodobého nehmotného a hmotného majetku 018 650 214 579 349
. |Trzby z prodeje diouhodobého majetku a materialu (f.20+21) 019 49 002 67 532
lil.1 |Trzby z prodeje dlouhodobého majetku 020 48 720 66 730
.2 [Trzby z prodeje materialu 021 282 802
E. (Zruzs;ﬁZ(:)va cena prodaného diouhodobého majetku ar 022 43 855 46 430)
F.1. Zustatkova cena prodaného dlouhodobého majetku 023 43610 45 585
F.2. Prodany material 024 245 845
S e i L I s
V.  |Ostatni provozni vynosy 026 9 216 986 5850 753
H. Ostatni provozni néklady 027 9249 139 6317 976
V. |Pfevod provoznich vynost 028
. Pfevod provoznich nakladi 029
*  |Provozni vysledek hospodafeni 030 522 430 403 835
(F.11-12-17-18+19-22-25+26-27+28-29)
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PROFIT AND LOSS ACCOUNT
classification by nature
for the year ended 31 December 2008
( in thousands of Czech crowns "TCZK" )
Translated from the Czech original Name and regist. office of the company
CEPRO, a.s.
Identification number Délnicka 213/12
170 04 Praha 7
60193 531 Czech Republic
Ident. TEXT Line Accounting period
Current Prior
a b c 1 2
I.  |Revenue from goods 01 | 50808 811| 41 800 442
A. Cost of goods sold 02 | 50323 721| 41046 393
+ |[Gross profit (L.01-02) 03 485 090 754 049
Il.  |[Revenue from production (L.05+06+07) 04 3223446/ 1630 024
11.1. |Revenue from own products and services 05 3205636 1630043
11.2. |Change in inventory of own production 06 17 751 - 19
11.3. |Own work capitalized 07 59
B. Cost of sales  (L.09+10) 08 2 052 633 889 489
B.1. |Materials and consumables 09 1392 561 346 234
B.2. |Services 10 660 072 543 255
+ |Added value (L.03+04-08) 11 1655903 1494584
C. Personnel expenses (L.13 to 16) 12 457 509 396 338,
C.1. |Wages and salaries 13 341170 291 160
C.2. |Remuneration of board members 14 4 374 4 345
C.3. |[Social security and health insurance expenses 15 100 340 92 593
C.4. |[Social expenses 16 11 625 8 240
D. Taxes and charges 17 10 278, 12 213
E. Depreciation of intangible and tangible fixed assets 18 650 214 579 349
I :rc;%ﬁﬁ_m_ﬁ_hiiz TOM QISPOSANS Of TiXxed assets and raw materiar| o 29 002 67 532
1Il.1 |Proceeds from disposals of fixed assets 20 48 720 66 730
1Il.2 |Proceeds from disposals of raw material 21 282 802
F Wmm 22 43855 46 430
F.1.  |Net book value of fixed assets sold 23 43610 45 585
F.2. |Raw materials sold 24 245 845
CTTaTTgE T ProvISTOTTS ey aujuSTTTETTTS TETau Ty o
G. operating activity and change in complex prepaid 25 -11534| -343272
IV.  [Other operating revenues 26 9216 986| 5850 753
H. Other operating expenses 27 9249 139 6317 976
V. [Transfer of operating revenues 28
l. Transfer of operating expenses 29
* |Operating profit (loss) 30 522 430 403 835
(L.11-12-17-18+19-22-25+26-27+28-29)
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GEPRO, a.s.

Vykaz zisku a ztraty - druhové &lenéni (nek lid Y)
za rok kongici 31. prosincem 2008

Oznat. TEXT Gislo Skutecnost v Gcet. obd.
fadku bézném minulém
a b c 1 2
VI. |{Trzby z prodeje cennych papird a podilli 031 343 135173
J. Prodané cenné papiry a podily 032 1721 5315
VIl.  |Vynosy z diouhodobého finanéniho majetku  (.34+35+36) 033
VI yynosy z podild v ovléda'nvcl'! a fizenych osobach a v Géetnich 034
liednotkach pod podstatnym viivem
VIL.2. [Vynosy z ostatnich diouhodobych cennych papirl a podilil 035
VIi.3. |Vynosy z ostatniho dlouhodobého finanéniho majetku 036
VHI.  |Vynosy z kratkodobého finanéniho majetku 037
K. Naklady z finanéniho majetku | 038
IX. [Vynosy z precenéni cennych papirll a derivatl 039
L Naklady z precenéni cennych papirli a derivatl 040
M. Zména stavu rezerv a opravnych poloZek ve finanéni oblasti 041
X.  }Vynosové Groky 042 101 724 70 487
N. Nakladové troky 043 16 474 10771
XI.  |Ostatni finanéni vynosy 044 53 900 18 805
0. Ostatni finanéni naklady 045 95 208 156 188
XIl.  [Pfevod finanénich vynost 046
P. Pfevod finan&nich nakladd 047
* |Fil i vysledek hospodafeni 048 42 564 52 191
(.31-32+33+37-38+39-40-41+42-43+44-45+46-47)
Q. Daii z piijm0 za béznou ¢innost  (F.50+51) 049 58361 117 782
Q.1.  |-splatna 050 76 705 17 564
Q2  |-odiozena 051 -18344 100 218
*  |vysledek hospodarfeni za béznou €innost 052 506 633 338 244
(F.30+48-49)
Xill.  [Mimoradné vynosy 053 2681 1 509
R. Mimoradné naklady 054 2108
S. Dari z pfijm{ z mimofadné ¢innosti (f.56+57) 055
S.1. -splatna 056
S.2. -odloZzena 057
*  IMimofadny vysledek hospodafeni (f.53-54-55) 058 573 1509
T. Pievod podilu na vysledku hospodareni spoleénikim (+-) 059
=+ lVyysledek hospodateni za iEetni obdobi (+/-) 060 507 206 339 753
(f.52+58-59)
= |\Vysledek hospodafeni pfed zdanéni 061 565 567| - 457535
(7.30+48+53-54)
Datum Podpis statutdmiho orgénu nebo fyzické osoby, ktera je ugetni jednotkot
30. dubna 2009
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CEPRO, a.s.
Profit and loss account - classification by nature (non-consolidated)
for the year ended 31 December 2008
Ident. TEXT Line Accounting period
Current Prior
a b c 1 2
VI. |Proceeds from sale of securities and ownership interests | 31 343 135173
J. Securities and ownership interests sold 32 1721 5315
VII. |Revenue from long-term investments (L.34+35+36) 33
VILAL Reven_ue from inves_tments in group undertakings and 34
associated companies
VIL2. mwt—ng-em\sem 35
interest:
VI1.3. |Revenue from other long-term investments 36
VIIl. |Revenue from short-term financial investments 37
K. Financial assets expenses 38
IX. |Revenue from revaluation of securities and derivatives 39
L. Expenses for revaluation of securities and derivatives 40
M. bngr_\ge TN provisions and adjustments refaung 1o rmancial| 41
activity
X. |Interest revenue 42 101 724 70 487
N. Interest expense 43 16 474, 10771
XI. |Other financial revenues 44 53 900 18 805
0. Other financial expenses 45 95 208 156 188|
XIl. |Transfer of financial revenues 46
P. Transfer of financial expenses 47
*  |Profit (loss) from financial operations 48 42 564 52 191
(L.31-32+33+37-38+39-40+41+42-43+44-45+46-47)
Q. Income tax on ordinary profit (loss) (L.50+51) 49 58 361 117 782
Q.1. |- current 50 76 705 17 564
Q.2. |- deferred 51 - 18 344 100 218|
**  |Profit (loss) on ordinary activities after tax 52 506 633 338 244
(L.30+48-49)
XIlIl. |Extraordinary revenue 53 2681 1509
R. Extraordinary expenses 54 2108
S. Income tax on extraordinary profit (loss) (L.56+57) 55
S.1. |- current 56
S.2. |- deferred 57
* |Extraordinary profit (loss)  (L.53-54-55) 58 573 1509
T. Transfer of profit or loss to partners 59
*** |Profit (loss) for the accounting period 60 507 206 339 753
(L.52+58-59)
**+ 1 Profit (loss) before tax 61 565 567 457 535
(L.30+48+53-54)
Date Signature of authorised representative
30 April 2009
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CEPRO, a.s.
Piehled o penéznich tocich (nekonsolidovany)
za rok kongici 31. prosincem 2008
(v tisfcich K&)
B&z. ué. Min. aé.
obdobi obdobi
P. Stav penéznich prostfedki a pen&znich ekvivalentil na za8atku iho obdobi 588 204 192 226
Penézni toky z hiavni vydéle¢né éinnosti
Z: Ugetni zisk nebo ztrata z bézné innosti pfed zdanénim 564 994 456 026
A.1. Upravy o nepenézni operace 464 572 100 289
A.1.1. Odpisy stalych aktiv 650 214 579 349
A.1.2. Zména stavu: - 12509 - 344 247
A.1.2.1. goodwillu a oceriovaciho rozdilu k nabytému majetku - 975 - 974
A.1.2.2. rezerv a opravnych polozek -11534 -343273
A.1.3. Zisk(-) ztrata(+) z prodeje stalych aktiv -5110 -21145
A.1.4. Zisk(-) ztrata(+) z prodeje cennych papir 1378 - 129 858
A.1.5. Vynosy z dividend a podilu na zisku
A.1.6. Vytittované nakladové a vynosoveé troky - 85 250 -59716
A.1.7. Piipadné (ipravy o ostatni nepenézni operace -84 151 75 906
A*. Cisty penézni tok z pi gi ti pred zdanéni &nami p ih 1029 566 556 315
kapitalu, finan&nimi a mimotradnymi polozkami
A.2. Zména potfeby pracovniho kapitaiu 368 317 1359917
A.2.1. Zména stavu pohledavek z provozni Ginnosti a aktivnich gl Gasového rozliseni -2 111650 1569 108
A.2.2. Zména stavu kratkodobych zavazkl z provozni ¢innosti a pasivnich Gt Gasového rozlieni 3900 082 -1026 466
A.2.3. Zména stavu zasob 207 385 62 275
A.2.4. Zména stavu finanéniho majetku, ktery neni zahmut do penéznich prostredki -1627 500 755 000
A Cisty penézni tok z pi i Ei i pred zd; im, fi Enimi 1397 883 1916 232
a mimoradnymi polozkami
A.3. Zaplacené Uroky s vyjimkou kapitalizovanych trok -16 474 -10771
A4, Piijaté droky 101724 70 487
A.5. Zaplacena dan z pFijmd za béZnou Ginnost a domérky dané za minula obdobi - 11059
A.6. Prijmy a vydaje spojené s mimoradnymi ucetnimi pfipady 573 1509
A.7. Piijaté dividendy a podily na zisku
A+ Gisty pendzni tok z provozni &innosti 1472647 1977 457
Penézni toky z investiéni innosti
B.1. Nabyti stalych aktiv -1326 958 -1780933
B.1.1. Nabyti dlouhodobého hmotného majetku -1292 538 -1751533
B.1.2. Nabyti diouhodobého nehmotného majetku -34420 -29400
B.1.3. Nabyti dlouhodobého finanéniho majetku
B.2. Pijmy z prodeje stalych aktiv 49 063 201903
B.2.1.Pfijmy z prodeje dlounodobého hmotného a nehmotného majetku 48 720 66 730
B.2.2.Pfijmy z prodeje diouhodobého finanéniho majetku 343 135 173
B.3. Pujcky a Gveéry spfiznénym osobam
B.* Cisty pendzni tok vztahujici se k investiéni &innosti -1277 895 -1 579 030
Penézni toky z finanénich &innosti
C.1. Zména stavu diouhodobych, popf: kratkodobych zavazkl z finanéni oblasti - 366 527
C.2. Dopady zmén viastniho kapitalu na pené&zni prostredky -5378 -3424
C.2.1. Zvyseni zékladniho kapitalu, emisniho-aZia event. rezervniho fondu 48
C.2.2. Vyplaceni podilu na viastnim kapitaiu spole&nikim
C.2.3. Dalsi vklady penéznich prostiedkl spoletniki a akcionaiis
C.2.4. Uhrada ztraty spoleéniky
C.2.5. Piatby z fondli tvofenych ze zisku -5378 - 3472
C.2.6. Vyplacené dividendy nebo podily na zisku véetné zaplacené srazkové dané a tantiémy
C.»=* Cisty pendzni tok hujici se k finan€éni ¢innosti - 371905 -3424
F. Gisté zvy$eni nebo sniZeni penéznich prostiedkii -177 153 395 003
R. Stav penéznich prostiedki a pen&znich ekvivalenti na konci Gi¢etniho obdobi 411051 588 204
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CEPRO, a.s.
Cash flow stat 1t (non-consolidated, tr lated from the Czech original)
as at 31 December 2008
(in thousands of Czech crowns "TCZK")
Current Prior
period period
P. Cash and cash equivalents, beginning of year 588 204 192 226
Net operating cash flow
Z. Accounting profit (loss) from ordinary activities 564 994 456 026
A.1. Non-cash transactions 464 572 101 263
A.1.1. Depreciation of fixed assets 650 214 580 323
A.1.2. Change in: -12509  -344 247
A.1.2.1. goodwill and adjustments to acquired assets - 975 - 974
A.1.2.2. provisions and other adjustments -11534  -343273
A.1.3. Profit(-) Loss(+) on sale of fixed assets -5110 -21145
A.1.4. Profit(-) Loss(+) on sale of securities 1378 -129858
A.1.5. Revenue from dividends and profit distribution
A.1.6. Expense and revenue interests accounted for - 85250 -59716
A.1.7. Other non-cash transactions -84 151 75 906
A.* Net operating cash flow before financial items, 1029 566 557 289
changes in working capital and extraordinary items
A.2. Changes in working capital 368317 1359918
A.2.1. Change in receivables from operating activities and deferrals -2111650 1569 109
A.2.2. Change in short-term liabilities from opearating activities and accruals 3900082 -1026 466
A.2.3. Change in inventories 207 385 62 275
A.2.4. Change in short term financial assets, other than cash and cash equivalents -1627 500 755 000
A.** Net operating cash flow before financial 1397883 1917 207
bal tax and extraordinary items
A.3. Interest paid excluding amounts capitalised -16 474 -10771
A.4. Interest received 101724 70 487
A.5. Income tax paid on ordinary income and income tax relating to prior periods -11059
A.6. Receipts and disbursement from extraordinary items 573 1509
A.7. Dividends received and profit shares
A.*** Net operating cash flow 1472647 1978432
Investment activity
B.1. Acquisition of fixed assets -1326 958 -1780 933
B.1.1. Acquisition of tangible fixed assets -1292538 -1753101
B.1.2. Acquisition of intangible fixed assets - 34420 -27 832
B.1.3. Acquisition of long-term investments
B.2. Proceeds from sales of fixed assets 49 063 201903
B.2.1. Proceeds from sales of tangible and intangible fixed assets 48720 66 730
B.2.2. Proceeds from sale of financial investments 343 135173
B.3. Advances and loans to related parties
B.*** Net cash flow from investment activity -1277 895 -1579 030
Financial activity
C.1. Change in long-term liabilities and bank loans - 366 527
C.2. Increase and decrease in equity from cash transactions -5378 -3424
C.2.1. Subscription of shares and investments 48
C.2.2. Equity paid to shareholders
C.2.3. Other cash contributions from partners and shareholders
C.2.4. Loss settlement from partners
C.2.5. Payments from funds created from net profit -5378 -3472
C.2.6. Dividends paid and profit shares including withholding tax paid
C.*** Net cash flow from financial activity - 371905 -3424
F. Net increase or decrease in cash balance -177 153 395978
R. Cash and cash equivalents, end of period 411 051 588 204
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Sestaveno dne: Podpis statutarniho organu nebo fyzické osoby, ktera je G&etni jednotkou

/7

Ing. ovec, MBA Ing. Helena Hoslkova
28. kviina 2009 pfedseda pfedstavenstva tlen pfedstavenstva
Date: Signature of the authorised representative
A

: /)

Ing. J ec, MBA Ing. Helena Hostkova

28. May 2003 chairman member
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