CEPRO, A. S. | Roéni zprAva | YEAR REPORT | 2005

vl

3 N s S § g 2ab ~
Yo~ I e M,.:p\ﬂ-;}b’

CePRO SD




SpoLECNOST CEPRO SE J1Z NA TU SPRAVNOU CESTU
DOSTALA A NYNI JDE JEN O TO, DRZET SE

TE KLIKATE CESTY, NASICH CILU

A ZDARNE SE VYHYBAT NEPRIJEMNYM NASTRAHAM

A ZDRAVE KONKUROVAT.







BLYSKA SE NA LEPSI CASY.
NYNi JSME SPOLECNE RYCHLE A ROZUMNE NASTAVILI
SVOU NOVOU STRATEGII.







LY

-

>

s P

"

OBsAH

PREZENTACNI GAST

1. Zakladni adaje o spoleénosti 8
2. Uvodni slovo generalniho Teditele 10/12
3. Orgény spoleénosti 14/16
4. Zprava predstavenstva 18
5. Zprava dozoréi rady za rok 2005 20
6. Obchodni aktivity spoleénosti 22/24
7. Vyznamné ukazatele 26/30
8. Zprava o vztazich mezi ovladajici 32

a ovladanou osobou

9. Zprava auditora pro akcionaie 34

FINANGNI CAST

Priloha uéetni zavérky (Nekonsolidovana) 40/68
Rozvaha v plném rozsahu - Aktiva 72/73
Rozvaha v plném rozsahu - Pasiva 76/77
Vykaz zisku a ztraty 80/81

Piehled o penéznich tocich 84/85



CONTENT

PRESENTATION INDICATORS

1. Basic Information about the Company

2. An Introduction by the General Director

3. Members of the Board

4. Report of the Board of Directors

5. Report of the Supervisory Board

6. Business Activities

7. Key Indicators

8. Report on Relations between the controlling
person and the controlled person for 2005

9. Audit report for shareholders

FiNaNcIAL INDICATORS

Notes to the Czech statutory financial statements
(non-consolidated)

Balance Sheet in full format - Assets

Balance Sheet in full format - Liabilities

Profit and Loss Account

Cash Flow Statement

11/13
15/17
0]
21
23/25
27/31
33

35

41/69

74/75
78/79
82/83
86/87



b . . s
> - L ¢ o 1‘ »
7 ol - = s A > ( -
- - = - o > -
Y . 7 < €0
- - )
- £ - b 2 7 !ﬁr
- E arm (Y o e -
r -
- -
- - A ®
-
‘5 - -~ a3
- >~ - - ™

1. ZAKLADNI UDAJE O SPOLECNOSTI

Nazev spolecnosti: CEPRO, a. s.
1C: 60193531

Sidlo spoleénosti:
do 6. 11. 2005 - Spalena 5, ¢. p. 84, 111 21 Praha 1
od 7. 11. 2005 - Délnicka 12, &. p. 213, 170 04 Praha 7

Akciova spoleénost CEPRO vznikla privatizaci byvalého statniho podniku Benzina. Byla zaloZena dne
1. ledna 1994 podle § 172 obchodniho zékoniku.
Zakladatelem a jedinym akcionafem byl do 31. 12. 2005 Fond narodniho majetku Ceské republiky se sidlem

v Praze 2, Rasinovo nabr. 42.

Poslanim spoleénosti CEPRO, a. s., je zejména:
— preprava, skladovani a prodej ropnych produkti,
— poskytovani pfepravnich, skladovacich a dalsich specidlnich sluzeb v této oblasti dalsim subjektim,
— ochratiovani zdsob Spravy statnich hmotnych rezerv,

— provozovani sité cerpacich stanic EuroOil.



1. Basic INFORMATION ABOUT THE COMPANY

Company name: CEPRO, a. s.
Company Registration no.: 60193531

Registered office:
until 6. 11. 2005 — Spalena 5, no. 84, 111 21 Prague 1
from 7. 11. 2005 - Délnické 12, no. 213, 170 04 Prague 7

The incorporated company CEPRO developed from the privatisation of the former state enterprise Benzina.
It was established on January 1, 1994 in accordance with § 172 of the Commercial Code.
The National Property Fund of the Czech Republic (Fond narodniho majetku Ceské republiky), seated in Prague 2,
Rasinovo nabiezi 42, was the company promoter and only shareholder until 31/12/2005.

The main activities of the Company are as follows:
— transportation, storage and sales of crude oil products,
— provision of transportation, storage and other specialised services in this area to other subjects,
— protection of reserves of the Administration of State Material Reserves,

— operation of the EuroQil petrol station network.



2. UVODNI SLOVO GENERALNIHO REDITELE

Vazeni akcionafi, damy a panové,

v tuto chvili drzite v rukou roéni zpravu akeiové spoleénosti CEPRO, ve které se béhem nékolika poslednich mésici
udalo vic, nez za celé roky. Zejména od zafi loniského roku doslo k mnoha zisadnim zménam. Centralizace velkoob-
chodu a Fizeni éerpacich stanic, zavedeni striktnich nakupnich procedur, vyznamné snizeni nakladu, pfestéhovani do
novych prostor, pfiprava novych investic, rekonstrukce, pfiprava nového mzdového systému, detailni pf¥iprava roéniho
planu, sniZeni po¢tu zaméstnanci, obména manazeru, diagnostika skladovacich a prepravnich kapacit, pilotni pro-
jekt michani biopaliv, funkénost informaénich technologii, nové éerpaci stanice - to jsou jen p¥iklady nejzasadnéjsich
projektu, které pravé zdarné fesime. A dalsi jsou jesté teprve pred nami.

CEPRO, a. s., je spolecnost, ktera je svymi byznysy technologicky jednoducha. Obtizna je v oblasti éerpacich stanic,
kde panuje extrémné silny konkurenéni boj a zatim to nevypada, Ze by se situace méla zlepsit. Nebezpecna je v oblasti
velkoobchodu, nebot trh motorovych paliv je protkan rtznymi podivnymi podnikatelskymi skupinami, s nimiz jiz
mame své historické zkusenosti.

Akciova spoleénost CEPRO s sebou nese dvé biemena z minulych let. Jednak je to nedavny ttok znamych Ven-
turonti, M PORT-G a podobnych uéelovych manipulaci. Déle je to poskozeni spoleénosti chybnymi rozhodnutimi
minulého managementu, v nékterych pfipadech se zd4, Ze az ucelovymi. Co se ty¢e prvniho bfemene, blyska se na
lepsi Gasy. Ustavni soud pozastavil vikon rozhodnuti na dvé fiktivni pohledévky viiéi spoleénosti CEPRO v celkové vysi
3 mld. Ké (kauzy Venturon Investment a M PORT). Jestlize tak rozhodl, mizeme se s uréitou pravdépodobnosti tésit
na to, ze s koneénou platnosti zrusi i pravomocné rozsudky, kdy spole¢nost CEPRO diky organizované kriminalité
nepfisla k soudu. Spravedlnosti tak bude koneéné u¢inéno zadost. Posledni pribéh prvoinstanéniho sporu s Tukovym
pramyslem vypada pro spolec¢nost CEPRO rovnéz nadéjné, nebot jsme dodali nékolik zasadnich dikazi. Druhé zmi-
nované nepfijemné bfemeno ve formé chybnych rozhodnuti z minulosti je pouze potvrzenim zkusenosti, jak rychle je

mozné zniéit vykonnost firmy. V tomto piipadé vsak plati, ze nikdy neni pozdé. Nyni jsme spoleéné rychle a rozumné



Ing. Pavel Svare, CSe.,

Piedseda piedstavenstva a generalni feditel CEPRO, a. s.
Pavel Svare,

the Chairman of the Board of Directors and the General
Director of CEPRO, a. s.
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nastavili svou novou strategii. Dokazali jsme uréit a sdélit, éeho chceme dosiahnout a do kdy. Ted uz je to jen na umu,
dovednostech a zkuSenostech nasich lidi, aby toho dosahli. Pokud se to povede, mame ne z poloviny, ale ze tfi ¢tvrtin
vyhrano.

Ze svého pohledu si troufam tvrdit, ze spoleénost CEPRO se jiz na tu spravnou cestu dostala a nyni jde jen o to,
drzet se té klikaté cesty, nasich cilt a zdarné se vyhybat nepfijemnym nastraham a zdravé konkurovat.

Zavérem dékuji vsem lidem ze spolecnosti CEPRO, ktefi se na téchto projektech podileli a podili. P¥eji jim hodné
elanu a nezdolnou viru ve vlastni a tymové schopnosti. Podékovani patfi i nasim obchodnim partnertam, ktefi nové-

mu managementu drzi palce.

Ing. Pavel Svare, CSe.
Predseda predstavenstva a generalni feditel CEPRO, a. s.



We managed to determine and communicate what we want to achieve and by when. Now it all depends on the skill,

knowledge and experience of our employees to achieve that. Should it happen, we have won not only half but three
quarters of the way.

From my point of view I dare to say that CEPRO has already set off on the right path and the main thing now is to
stick to the bumpy path, our goals and successfully avoid unpleasant traps and compete healthily.

Finally, I would like to thank all people at CEPRO who have taken part and are taking part in these projects. I wish
them a lot of verve and insurmountable belief in their capabilities and the teams. Many thanks also belong to our
business partners who have their fingers crossed for our new management.

Pavel Svarc

Chairman of the Board of Directors and General Manager CEPRO, a. s.



3. ORGANY SPOLECNOSTI

3.1. Predstavenstvo

Ing. Tomas Kadlec
Ing. Pavel Svare, CSc.
Ing. Alexandr Houska
Mgr. Jan Duspéva

Ing. Frantisek Pesl
Ing. Karel Milichovsky

Ing. Pavel Dolansky

predseda predstavenstva do 31. 8. 2005
piedseda pfedstavenstva od 1. 9. 2005
mistopfedseda predstavenstva do 31. 8. 2005
mistopfedseda piedstavenstva od 1. 9. 2005
¢len pfedstavenstva

clen predstavenstva do 31. 8. 2005

clen predstavenstva od 1. 9. 2005



3. MEMBERS OF THE BOARD

3.1. Board of Directors

Tomas Kadlec chairman of the Board until 31/8/2005
Pavel Svarc chairman of the Board from 1/9/2005
Alexandr Houska vice-chairman of the Board until 31/8/2005
Jan Duspéva vice-chairman of the Board from 1/9/2005
Frantisek Pesl member of the Board

Karel Milichovsky member of the Board until 31/8/2005

Pavel Dolansky member of the Board from 1/9/2005
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3.2. Dozoréi rada

Ing. Ales Cincibus piedseda dozoréi rady

Ing. Marie Cizinska prvni mistopfedsedkyné dozor¢i rady

Miloslav Mritina druhy mistopfedseda dozoréi rady do 31. 10. 2005
JUDr. Be. Petr Petrzilek, PhD ¢len dozoréi rady od 1. 11. 2005, druhy mistopiedseda DR od 22. 12. 2005
Ing. Jan Klech ¢len dozoréi rady

Oldrich Bednar ¢len dozoréi rady

Jaroslav Kral ¢len dozoréi rady

Michal Smarda clen dozoréi rady od 1. 3. 2005

Ing. Libor Pavla ¢len dozoréi rady

Ing. Petr Holoubek ¢len dozoréi rady

Ing. Ludék Polasek clen dozoréi rady

Jiti Pavlas ¢len dozoréi rady

Ing. Ivo Ludvik clen dozor¢i rady od 1. 7. 2005

Mgr. Zdenék Geist ¢len dozoréi rady do 30. 6. 2005

Ludovit Gulazsi ¢len dozoréi rady do 28. 2. 2005



3.2. Supervisory Board

Ales Cincibus
Marie Cizinsk4
Miloslav Mrstina

Petr Petrzilek

Jan Klech
Oldfich Bednar
Jaroslav Kral
Michal Smarda
Libor Pavla
Petr Holoubek
Ludék Polasek
Jifi Pavlas

Ivo Ludvik
Zdenék Geist

Ludovit Gulazsi

chairman of the Supervisory Board
vice-chairman of the Supervisory Board
second vice-chairman of the Supervisory Board until 31/10/2005

member of the Supervisory Board from 1/11/2005
second vice-chairman of the SB from 22/12/2005

member of the Supervisory Board

member of the Supervisory Board

member of the Supervisory Board

member of the Supervisory Board from 1/3/2005
member of the Supervisory Board

member of the Supervisory Board

member of the Supervisory Board

member of the Supervisory Board

member of the Supervisory Board from 1/7/2005
member of the Supervisory Board until 30/6/2005

member of the Supervisory Board until 28/2/2005



4. ZPRAVA PREDSTAVENSTVA O PODNIKATELSKE
CINNOSTI SPOLECNOSTI A O STAVU JEJTHO
MAJETKU ZA ROK 2005

Uplynuly rok 2005 byl v Zivoté spolecnosti zcela vyjimeény. Byl poznamenan pusobenim Fady negativ-

nich i pozitivnich vlivi.

Zcela zasadnim negativnim vlivem bylo organizované napadeni majetku spole¢nosti v zavéru roku 2004,
které poznamenalo prubéh celého roku 2005. Bezprostfedné po zminéném napadeni doslo ke ztraté fi-
nanéni stability, nebof financujici banky zrusily uvérové smlouvy. Spoleénost musela fesit po pfechodné
obdobi financovani svych provoznich potieb jinymi, avsak nakladové horsimi formami. Doglo k naruseni
obchodnich aktivit s dopadem na penézni tok spoleénosti, a to jak na strané zavazku, tak i pohledavek. Na
zakladé statni garance, kterou poskytl FNM CR na obdobi poloviny roku, se podafilo uzav¥it s CS, a. s., ke
dni 7. 2. 2005 Gvérovou smlouvu k zajisténi finanénich potieb provozu. Ziskany ¢asovy prostor byl vyuzit
k dojednani podminek pro uzavieni standardnich avérovych smluv tak, aby bylo mozné ke dni 6. 5. 2005

uzaviit syndikovany a kontokorentni ivér a finanéné spolecnost stabilizovat.

Ziskana finanéni stabilita nebyla v obdobi prvniho pololeti doprovazena piiznivym vyvojem hospodaie-
ni. Naruseni obchodnich vztahu se projevilo ve znaénych problémech stézejnich podnikatelskych aktivit

spolecénosti. Velkoobchod a poskytované sluzby se v tomto obdobi propadly do znaénych ztrat.

Kladem prvniho pololeti byla Gspésna priprava spoleénosti na ziskani statutu danového skladu. Pfi-
pravné prace a prijata opatieni vyuastila v udéleni statutu danového skladu k 1. 7. 2005. Tim se vyznamné

rozsifil komfort poskytovanych sluzeb vSem klientiim spole¢nosti.

K datu 1. 9. 2005 doslo k zasadni personalni obméné ¢lent pfedstavenstva a vykonného vedeni spolec-
nosti. Nové vedeni muselo ve zbyvajici ¢asti roku urychlené fesit fadu stézejnich tukola. Byla piijata Fada
uspornych opatienich ve vsech sférach ¢innosti spoleénosti. Byla pfijata a je postupné napliiovana strategie
do roku 2010, jejiz prvni kroky sméfovaly k reorganizaci vsech obchodnich aktivit dle kritérii standardné

fungujici spolecnosti.

Jediny akcionaf p¥i vykonu pusobnosti valné hromady rozhodl, v souladu s rozhodnutim Vykonného
vyboru FNM CR ze dne 31. 10. 2005 a ve shodé s pfedchozim souhlasem Ministerstva financi CR ze dne
31. 10. 2005, ke dni 4. 11. 2005 o zvyseni zakladniho kapitalu spole¢nosti o ¢astku tfi miliardy korun ées-
kych, a to formou upsani novych akcii. Duvodem zvySeni zdkladniho kapitalu je posileni vlastnich zdroja
spolec¢nosti s ohledem na jeji dalsi podnikatelsky rozvoj. Timto krokem se oteviel prostor pro realizaci fady
moderniza¢nich a rekonstrukénich akci produktovodniho systému a skladovacich kapacit, které se diky
dlouhodobé nefesené situaci dostaly v fadé pfipadi na hranu ¢éi za hranu své zivotnosti. Ziskané zdroje
navic umozni vystavbu novych skladovacich kapacit, rozsifeni produktovodni sité a porizeni potiebnych

technologii k aplikaci bioslozek do klasickych pohonnych hmot.

I pfes nepfiznivy vyvoj hospodafeni v priabéhu podstatné ¢asti roku 2005 spolecnost dostala svym za-
vazkam vaci viem klientim, predevsim pak viaci SSHR. Spoleénost v uzké soucinnosti se svymi pravnimi
zastupci u¢inné branila napadeny majetek a podafrilo se ji odvratit bezprostfedni hrozby, i kdyz je nutno
objektivné konstatovat, ze jednotlivé pravni piipady nejsou definitivné ukonéeny a jejich FeSeni si vyza-
da nemalé asili v néasledujicich obdobich. Vynalozené usili v zavéru roku 2005 zvratilo negativni vyvoj
hospodateni do kladnych ¢isel. Podafilo se prokazat, ze spolecnost je schopna branit se napadeni organi-
zovaného podvodu, ziskat zpét postaveni na trhu, udrzet finanéni stabilitu a ekonomickou sobéstacnost

a zodpovédné pripravit svij dalsi rozvoj.



4. REPORT OF THE BOARD OF DIRECTORS ON
BUSINESS ACTIVITIES OF THE COMPANY AND
ITS ASSETS AND LIABILITIES IN 2005

The year 2005 was an extraordinary one in the history of the Company. It was marked by a number of

negative and positive influences.

The most significant negative influence was the organised attack on the Company’s assets at the end
of 2004 which affected the whole year 2005. Following the attack, the Company’s financial stability was
weakened as the banks providing its funding cancelled the loan contracts. The Company was forced tem-
porarily to finance its operating needs in other, more costly, ways. Business activities were affected which
had an impact on cash flows, in respect of both payables and receivables. Thanks to the state guarantee
provided by the National Property Fund of the Czech Republic for the first six months of the year, the
Company concluded a loan contract with CS,a.s.,on7 February 2005 to provide funding for its operati-
ons. The transitory scheme provided time to negotiate the terms and conditions of standard loan contracts
and on 6 May 2005, the Company concluded overdraft and syndicated loan contracts which enabled it to
regain its financial stability.

In the first half of 2005, the restored financial stability was not accompanied by favourable development
of the results of operations. The damaged business relations had an impact on the Company’s key business

activities. Wholesale and supply of services fell into significant losses in the period concerned.

A positive outcome of the first half of 2005 was the successful preparation to obtain a licence to operate
a tax-free warehouse. Thanks to the preparatory work and the measures adopted, the Company obtained

the licence on 1 July 2005. As a result, the range of services provided to customers was expanded.

On 1 September 2005, the composition of the board of directors and the executive management chan-
ged significantly. Over the rest of the year, the new management had to quickly address a large number
of fundamental issues. A number of cost saving measures have been adopted across all of the Company’s
activities. A strategy for the period until 2010 has been adopted and is gradually being fulfilled. The first
steps were focused on reorganisation of the Company’s business activities to create a standard functioning
company.

The sole shareholder exercising the powers of the general meeting decided, in accordance with the deci-
sions of the Executive Committee of the National Property Fund of the Czech Republic and the Czech Mi-
nistry of Finance on 31 October 2005, to increase the registered capital of the Company by CZK 3 billion
on 4 November 2005 through a subscription of new shares. The aim of the increase in the registered capi-
tal was to enhance the Company’s own resources to enable future development of the Company. This has
created opportunities to implement a number of modernisation and reorganisation measures in respect of
pipeline and storage facilities, which, due to long-term neglect are reaching the end or have exceeded their
useful lives. The obtained sources will also enable new storage facilities to be built, the pipeline network to

be extended and the necessary technology to be acquired to mix bio components into traditional fuel.

Despite the negative development of the results of operations during most of 2005, the Company ma-
naged to fulfil its obligations to all its customers, in particular to the Administration of State Material
Reserves (SMR). In close cooperation with its lawyers, the Company successfully defended its assets and
managed to mitigate the threats, nevertheless, individual litigations have not yet been closed and more
effort will have to be invested in them in the subsequent periods. The effort invested up to the end of 2005
has reversed the negative development of the results of operations and the Company’s figures are now back
in the black. We have also shown that we are able to defend the Company against organised fraud, regain
our position in the market, recover our financial stability and economic independence and prepare for

further expansion.
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5. ZPRAVA DOZORCI RADY ZA ROK 2005

Rok 2005 byl pro CEPRO, a. s., rokem vyznamnych zmén. Zménilo se zasadné slozeni predstavenstva
i vrcholového vedeni spoleénosti a tato zména ovlivnila fizeni spoleénosti, plnéni podnikatelského zaméru,
organizacni strukturu, obchodni politiku i pFistup k feseni soudnich rozhodnuti a pravniho sporu zaloze-
nych na fiktivnich pohledavkach. Vedeni spolecnosti se také prestéhovalo do novych prostor a zménilo se

sidlo spoleénosti.

Dozoréi rada se sesla mimo pravidelna mésiéni zasedani i na étyFech mimofadnych jednanich. Priabézné
vyhodnocovala vysledky podnikatelské ¢innosti, dohliZela na vykon pusobnosti piedstavenstva, vyvoj hospo-
dafeni jak ze strany vynosti obchodu a poskytovanych sluzeb, tak i z hlediska celkovych i dil¢ich nakladu,
vyvoj pohledavek a ostatnich ukazatels hospodaieni spoleénosti, plnéni zavazka viiéi zaméstnancim a vé-
novala se vysledkiim kontrolni ¢innosti a plnéni rozhodnuti jediného akcionaie. V souladu se stanovami

spolec¢nosti vydavala k zasadnim krokum predstavenstva sva stanoviska, pfipadné pfedchozi souhlas.

Mimofadnou pozornost vénovala dozor¢i rada postupu vici napadeni spoleénosti zaloZzeném na fiktiv-
nich pohledavkach. Konstatuje, ze se podafilo spoleénost stabilizovat, zajistit ivérové kryti finanénich
prostiedki a zabranit v roce 2005 realizaci soudnich rozhodnuti, ktera byla na zakladé fiktivnich pohle-
davek vydana. Cilem je dosahnout zruseni platnych meritornich soudnich rozhodnuti a ochranit majetek

spoleénosti.

Napadeni spoleénosti negativné ovlivnilo plnéni podnikatelského zaméru spoleénosti. V druhém pololeti
se novému vedeni spolecnosti podafilo zvratit nepfiznivy vyvoj hospodaiskych vysledka a piestoze nebyl

splnén podnikatelsky zamér, spolecnost ukonéila v roce 2005 své hospodateni se ziskem.

Dozoréi rada piezkoumala téetni zavérku za rok 2005 a seznamila se s auditorskou zpravou. V souladu
s vyrokem auditora konstatuje, Ze tcetni zavérka spolecénosti ve vsech podstatnych aspektech vérné zobra-
zuje aktiva, zavazky, vlastni kapital a finanéni situaci CEPRO, a. s., k 31. 12. 2005 a vysledek hospodareni
za dané ucetni obdobi v souladu se zdkonem o ucetnictvi a pfislusnymi pravnimi pfedpisy. Dozoréi rada
doporucuje jedinému akcionafi schvilit Fadnou udetni zvérku spoleénosti CEPRO, a. s., k 31. 12. 2005

a navrh pfedstavenstva na rozdéleni zisku za rok 2005.

Dozor¢i rada dale prezkoumala Zpravu o vztazich mezi propojenymi osobami za rok 2005 tak, jak byla
zpracovana piedstavenstvem CEPRO, a. s., a predlozena dozor¢i radé. K predloZené zpravé nema dozorci

rada pfipominky.

Dozoréi rada, na zakladé uskuteénéné kontroly, konstatuje, Ze spolecnost CEPRO, a. s., neposkytla v ro-

ce 2005 sponzorsky dar politickym strandm nebo politickym hnutim.

Ing. Ales Cincibus, pfedseda dozoréi rady CEPRO, a. s.



5. REPORT OF THE SUPERVISORY BOARD

The year 2005 was a year of significant changes within CEPRO, a. s. The composition of the board of
directors and the executive management changed significantly and these changes had an impact on the
operating management, Fulfilment of the business plan, the organisational structure and trading policy,
the approach to court decisions and the litigation in respect of fictitious receivables. In addition, the ma-

nagement moved to new premises and the Company’s registered office was changed.

Besides its regular monthly meetings, the supervisory board also met in four extraordinary sessions.
It regularly assessed the results of business activities, supervised the board of directors, monitored the
development of the results of operations, in particular revenues from sales and services, overall and partial
expenses, the development of receivables and other economic indicators and the fulfilment of liabilities
to employees. It also analysed the internal audit results and reviewed whether the decisions of the sole
shareholder had been implemented. In accordance with the Articles of Association, the supervisory board

provided its opinion or preliminary consent in respect of major decisions of the board of directors.

The supervisory board paid particular attention to the measures adopted in relation to the fraudulent
attacks on the Company related to fictitious receivables. The supervisory board confirms that the Company
managed to stabilise its position, to ensure continued loan financing and to prevent court decisions in fa-
vour on the fictitious claims from being enforced in 2005. The aim is to cancel the valid meritorious court

decisions and to safeguard the Company’s assets.

The attacks on the Company had a negative impact on the fulfilment of its business plan. In the second
half of 2005, the new management managed to reverse the negative development of the results of opera-
tions and although the business plan was not fulfilled, the Company still managed to achieve a profit in
2005.

The supervisory board has reviewed the 2005 financial statements and has acquainted itself with the
auditor’s report. In line with the auditor’s report, the supervisory board states that the financial statements
present, in all material respects, a true and fair view of the assets, liabilities, equity and financial position
of CEPRO, a. s. as at 31 December 2005 and the results of its operations for the year then ended in accor-
dance with the Act on Accounting and relevant legislation of the Czech Republic. The supervisory board
recommends that the sole shareholder approves the regular financial statements of CEPRO, a. s. as at 31
December 2005 and the distribution of the 2005 profit proposed by the board of directors.

The supervisory board has also reviewed the Report on Relations between related parties for 2005 prepa-
red and submitted to it by the board of directors of CEPRO, a. s. The supervisory board has no comments

on the submitted report.

Based on its review, the supervisory board declares that CEPRO, a. s. did not provide any sponsorship to

any political parties or movements in 2005.

Ales Cincibus, chairman of the supervisory board of CEPRO, a. s.




6. OBCHODNI AKTIVITY

V druhé poloviné roku 2005 byla zahajena zasadni rekonstrukce obchodniho useku spoleénosti CEPRO, a. s., s ci-
lem zefektivnit viechny hlavni aktivity:

- Pfeprava a skladovani pohonnych hmot (PHL).

- Ochranovani zasob PHL pro SSHR.

- Provozovani éerpacich stanic EuroOil.

- Velkoobchodni prodej PHL.

V ramci procesu zefektivnéni obchodnich aktivit byla v poslednim ¢tvrtleti roku 2005 provedena centralizace Fizeni
vydeje a skladovani PHL do jednoho Fidiciho centra. Tento proces bude v roce 2006 pokragovat automatizaci a digi-
talizaci procesu vydeje PHL.

K centralizaci doslo také v fizeni velkoobchodniho prodeje, kde byl vytvofen centralni systém Fizeni prodeje se siti

obchodnich zastupc.

6.1. Dodavky PHL do systému CEPRO

V nize uvedené tabulce jsou uvedeny dodavky pro CEPRO, a. s., a pro smluvni partnery, jako jsou UNIPETROL
Rafinerie, a. s., Agip Ceska republika, s. r. 0., ConocoPhillips Czech Republic, s. r. 0., Shell Czech Republic, a. s.,
Slovnaft Cesk4 Republika, s. r. 0., OMV Ceska republika, s. r. 0., a dalsi.

2005 (v tis. t) 2004 (v tis. t) Index 2005/2004: (%)

Produktovod Vlak Produktovod Vlak Produktovod Vlak

Automobilové benziny 670 185 818 250 82 74
Motorova nafta 1373 181 1284 264 107 69
Celkem PHM 2 043 366 2102 514 97 71

Celkem v systému 2 409 2 616 92



6. BUSINESS ACTIVITIES

A fundamental reconstruction of the trade sector of CEPRO, a. s. was initiated in the second half of 2005, with the
aim to make the main activities more efficient::

- Transport and storage of fuels.

- Protection of fuel reserves for Administration of SMR.

- Operation of petrol stations network EuroOil.

- Fuel Wholesale.

In the process of streamlining the trade activities, the centralisation of the distribution and storage management of
fuel into a united management centre was completed in the last quarter of 2005. This process will continue in 2006
with the automatization and digitalization process of fuel distribution.

The wholesale management was centralised in the final quarter of 2005. A central wholesale management system

with a network of sales representatives was created.

6.1. Fuel supply to CEPRO system

The table below shows the supplies for CEPRO, a. s. and for contractual partners, such as UNIPETROL Refine-
ry a. s., AGIP Czech Republic s. 1. 0., ConocoPhillips Czech Republic s. r. 0., Shell Czech Republic a. s., Slovnaft Czech
Republic s. 1. 0., OMV Czech Republic s. r. 0., and others.

2005 (in thousands t) 2004 (in thousands t) Index 2005/2004: (%)

Product pipeline Train ~ Product pipeline Train ~ Product pipeline Train

Petrol 670 185 818 250 82 74
Diesel oil 1373 181 1284 264 107 (Y
Total fuel 2043 366 2102 514 97 71

System total 2 409 2 616 92



6.2. Ochranovani zasob PHL pro Spravu statnich hmotnych rezerv

V souladu s ustanovenim Smérnice 2003/17/EC Evropské rady a Parlamentu byla v prabéhu roku 2005 zah4jena
obména pohonnych hmot v zasobach SHR ze stavajici platné jakosti (obsah siry pod 50 ppm (mg/kg)) na tzv. bezsirna
paliva (obsah siry pod 10 ppm (mg/kg)). Tato obména musi byt dokonéena v terminu do 31. 12. 2008. Ke dni 31.
12. 2005 bylo obménéno celkem 37,86 % z celkového mnoZstvi ochratiovanych automobilovych benzint a celkem
24,26 % z celkového mnozZstvi motorovych naft. Tato obména vyvolava znaéné logistické naroky a vyssi naklady vzhle-
dem k tomu, Ze vyrobci napojeni na produktovodni systém CEPRO, a. s., jeSté nedodavaji svoji veskerou produkci
v jakosti ,,bezsirnych paliv®.

Akciové spoleénosti CEPRO se podafilo splnit v roce 2005 veskeré smluvni zévazky vié Spravé statnich hmotnych

rezerv, véetné zasobovani Armady CR automobilovym benzinem a motorovou naftou.

6.3. Provozovani sité ¢erpacich stanic EuroOil

V roce 2002 byla zahajena rozsihla rekonstrukee sité éerpacich stanic EuroOil, ktera byla tspésné dokonéena v ro-
ce 2005. Ke 31. 12. 2005 bylo pod znackou EuroOil provozovano celkem 194 éerpacich stanic. V budoucim obdobi
chceme tuto sit nadale rozsifovat nakupem novych ¢i vystavbou vlastnich ¢erpacich stanic. Toto rozsifeni se vsak bude

tykat jednotlivych investic dle oblastni potieby.

6.4. Velkoobchodni prodej PHL*

*) Bez SSHR
2005 (v tis. t) 2004 (v tis. t) Index 2005/2004: (%)
BA celkem 292.,8 339,1 86
NM 463,7 5584 83

Celkem 756,5 897,5 84






(. VYZNAMNE UKAZATELE

Organizované napadeni majetku spoleénosti v zavéru roku 2004 hluboce poznamenalo jeji hospodafeni v nasleduji-
cim obdobi s tim, Ze stabilizace piesahla rok 2005. Bezprostfedné po zminéném napadeni spoleénost ztratila finanéni
stabilitu, nebot financujici banky zrusily Gvérové smlouvy. S cilem zachovat provozuschopnost spoleénosti bylo nutné
fesit penézni tok jinymi, bohuzel viak drazsimi formami. Toto mimofadné obdobi trvalo do 7. 2. 2005, kdy na zakla-
d& garance, vystavené na obdobi poloviny roku od FNM CR, byl uzavien Gvérovy vztah s CS, a. s., na profinancovani
provoznich potieb spoleénosti. Po vyprseni platnosti statni garance se podafilo uzaviit standardni avérové vtahy (kon-

tokorentni uvér s CS, a. s., a syndikovany uvér s CS, a.s.,aKB, a.s.), a to k 6. 5. 2005.

Takto ziskana finanéni stabilita vSak nebyla podporovana dosahovanymi hospodaiskymi vysledky. Se znaénymi
problémy se potykaly stézZejni podnikatelské aktivity, tj. velkoobchod a sluzby, které se pfedevsim v I. pololeti propadly
do vyraznych ztrat.

I pfes nepfiznivy vyvoj se v zavéru roku 2005 podafilo vynalozenim znaéného tsili a umu zvratit stav a otodit
hospodareni spolecnosti do kladnych ¢isel. Bylo toho dosazeno pfedevsim aktivni obchodni politikou v oblasti vel-
koobchodu, maloobchodu i poskytovanych sluzeb. Zanedbatelna nebyla ptisobnost pfijatych uspornych opatieni ve
viech sférach éinnosti spoleénosti, a to véetné utlumeni vicenaklada souvisejicich s obranou napadeného majetku

v hodnoté vétsi jak 70 mil. Keé.

Presto, Ze rok 2005 byl v historii spole¢nosti naprosto vyjimec¢ny, podafilo se oproti predchozimu roku zvysit
zisk pied zdanénim o 55 mil. K¢, celkovou obchodni marzi o 215 mil. K¢ a produktivitu prace z pfidané hodnoty

0 270 tis. K¢ na pracovnika spoleénosti.

Vyvoj rozhodujicich ukazateli v obdobi poslednich péti let charakterizuji niZe uvedené hodnoty a grafy, a to za
vynosy celkem, naklady celkem, hospodaisky vysledek pfed zdanénim a produktivita prace na pracovnika z pridané

hodnoty.



(. KEY INDICATORS

The organised attack on the property of CEPRO at the end of 2004, deeply scarred its economy in the ensuing
period by overlapping the stabilisation into 2005. Immediately following the aforementioned attack, the company
lost financial stability as the credit agreements were cancelled by the financing banks. With the aim to preserve the
company’s operation efficiency, it was essential to solve the flow of money by other, unfortunately more expensive
alternatives. This exceptional period lasted until 7. 2. 2005, when a credit relation was contracted with CS, a. s., issued
for the mid-year period by FNM CR (the National Property Fund of the Czech Republic) on the basis of guarantee for
financing the operational needs of the company. Following the expiration date of the state guarantee, the company
managed to contract a standard credit relation (bank overdraft with CS, a. s., and syndicate credit with CS, a. s., and

KB a. s.), to date 6. 5. 2005.

Financial stability gained in this manner was not supported by the attained economic results. Fundamental busi-
ness activities were met with significant problems, such as wholesale and services, which dropped into marked losses

mainly during the first half of the year.

Even despite the unfavourable development, 2005 was closed on a more favourable note thanks to the tremendous
effort and skill to return the company’s economy back into positive numbers. Mainly it was achieved by active busi-
ness politics in the area of wholesale, retail and services provided. One can not neglect the effects of the economic
measures imposed upon all areas of the company’s activities including the suppression of additional costs connected

with defending the property against attack with a value of over CZK 70 million.

Despite the fact that 2005 was an exceptional year in the history of the company, we managed to increase the profit
prior to taxation by CZK 55 million, a business profit margin total by CZK 215 million and labour productivity of
added value by CZK 270 thousand per company employee.

The development of the deciding indicators during the past five years is characterised in the values and graphs

below in total revenues, total expenses, economic results prior to taxation and labour productivity of added value.



7.1. Vynosy celkem / Total revenues
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Vynosy celkem (v tis. K¢)
Total revenues (in thous. CZK) 25 674942 24.091 045 26 250 653 34977 630 28 826 520



7.2. Naklady celkem / Total expenses
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Naklady celkem (v tis. K¢)
Total expenses (in thous. CZK) 25 540 258 23 918 905 26 014778 35008 705 28 802 633



7.3. Hospodaisky vysledek pfed zdanénim / Profit (Loss) before taxation
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Hospodaisky vysledek pied zdanénim (v tis. K¢)
Profit (Loss) before taxation (in thous. CZK) 134684 172140 235876  -31075 23887



7.4. Produktivita prace z pridané hodnoty / Labour productivity based on added value
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Produktivita prace z ptidané hodnoty (v tis. K¢&)
Labour productivity based on added value (in thous. CZK) 1210 1206 1231 618 888



CEPRO

Zprava o vztazich mezi ovladajici a ovlidanou osobou za rok 2005

I. Zikladni identifikace spolefnosti CEPRO. a.5.

Obchodni jméno: CEPRO, a. s.
Sidlo: Délnicka 12, &.p. 213, 170 04 Praha 7
IC: 60193531

Spoletnost je zapsina v obchodnim rejstiiku u Méstského soudu v Praze, odd. B, viozka 2341
II. Struktura akciona¥i spolenosti k 31.12.2005 100% FNM CR

Struktura skupiny:

CEPRO, a. 5. majetkova Gcast v %

BAUFELD — Ekologické sluzby, s.r.o. 49
Pernerova 48, 186 02 Praha 8
IC: 49681036

CEPRO, a. s., nedisponuje rozhodujicim pogtem hlasovacich prav pfimo, ani na zikladé dohody s jinym
subjektem. Mezi spole¢nostmi CEPRO, a. 5., a BAUFELD — Ekologické sluzby, s.r.o.. nedoglo ke
zvyhodnéni & znevyhodnéni obou stran v oblasti ekonomické, privni, obchodni ani jiné.

Propojené osoby
Mezi spoletnosti CEPRO, a. s., a spole¢nostmi uvedenymi v seznamu osob ovladanych FNM CR (tzv.
propojenymi osobami) dochdzi k béZnym obchodnim vztahiim nebo jinym smluvnim vztahim fe$enym
v ramei platného Seského zakonodarstvi. Neni znamo, ze by CEPRO, a. s., & propojené osoby vzdjemné a
védomé pfijaly opatieni nebo plnéni, kierd by pfivodila ijmu spolenosti CEPRO, a. s., nebo propojenym
osobdm.

Prohla$ujeme, #e Gdaje uvedené v této zpravé odpovidaji skute¢nosti a Zadné podstatné okolnosti, které by mohly
ovlivnit posouzeni bonity emitenta cennych papird, nebyly vynechany. Piedstavenstvo spoleénosti tuto zpravu
projednalo a schvélilo na svém Fadném zasedéni dne 14. 3. 2006.

V Praze dne 14. 3. 2006

Ing. Frantidck Pesl
¢len piedstavenstva a financni feditel

Ing. Pavel
pfedseda predstavenstva a generdlni feditel

CEPRO, a. s. Tel.: +420 221 968 111 Zapsano v Obchodnim IC: 60193531
Délnicka 12, . p. 213 Fax: +420 221 968 300 rejstiiku vedeném DIC: C260193531
170 04 Praha 7 E-mall: ceproas@ceproas.cz Méstskym soudem v Praze,

Ceska republika http:/ /www.ceproas.cz oddil B, vioika 2341




REPORT ON RELATIONS BETWEEN THE CONTROLLING
PERSON AND THE CONTROLLED PERSON FOR 2005

I. Basic inFormaTION oN CEPRO, A. S.

Company name: CEPRO, a. s.
Registered office: Délnicka 12 / 213

170 04 Prague 7, Czech Republic
Identification no.: 60193531

The Company is recorded in the Commercial Register maintained by the Prague 1 District Court, section B, insert no.

2341

II. Ownership structure as at 31 December 2005
The sole shareholder (100% share) is the National Property Fund of the Czech Republic.

III. Structure of the group:

CEPRO, a. s. ownership interest in %

BAUFELD - Ekologické sluzby, s. r. o. 49
Pernerova 48, 186 02 Prague 8, Czech Republic
Id. no.: 49681036

CEPRO, a. s. does not hold, directly or through an agreement with another entity, any decisive interests in other
entities. No economic, legal, commercial or other benefits/detriments arose to CEPRO, a. s. or BAUFELD - Ekolo-

gické sluzby, s. r. o. in respect of their mutual relationship.

IV. Related parties

CEPRO, a. s. and the entities listed as entities controlled by the National Property Fund of the Czech Republic
(related parties) enter into common business relations or other contractual relations as defined in the Czech legis-
lation. CEPRO, a. s. and the related parties did not knowingly adopt measures or take any actions that would cause
detriment either to CEPRO, a. s. or to the related parties.

We declare that the information contained in this report is true and that no material facts that would influence
the review the credit rating of the issuer of securities have been omitted. The board of directors discussed this report

and approved it in its regular meeting on 14 March 2006.
Prague, 14 March 2006
Pavel Svarc Frantisek Pesl

Chairman of the Board of Directors Member of the Board of Directors

and Chief Executive Officer and Financial Officer




s

KPMG Ceska republika Audit, s.ro. Telephone +420 222 123 111
Pobleinl 648/1a Fax +420 222 123 100
186 00 Praha 8 Internet www kprng.cz
Ceské republika

Zprava auditora pro akcionafe spoleénosti CEPRO, a.s.

Na zakladé provedeného auditu jsme dne 24. dubna 2006 vydali o (cetni zdvérce, ktera je
soudasti této vyroéni zpravy, zpravu nasledujiciho znéni:

“Provedli jsme audit prilozené Gletni zavérky spoleénosti CEPRO, a.s. k 31. prosinci 2005,
Za cetni zavérku je odpovédny statutarni organ spoleénosti. Nasi odpovédnosti je vyjadfit na
zakladé auditu vyrok o této G¢etni zavérce.

Audit jsme provedli v souladu se zdkonem o auditorech a Mezindrodnimi auditorskymi
standardy a souvisejicimi aplikaénimi dolozkami Komory auditorii Ceské republiky. Tyto
standardy poZzaduji, abychom audit naplanovali a provedli tak, abychom ziskali pfiméfenou
Jistotu, Ze etni zavérka neobsahuje vyznamné nespravnosti. Audit zahrnuje vybérové ovéfeni
podkladii prokazujicich tdaje a informace uvedené v Géetni zavérce. Audit rovnéz zahrnuje
posouzeni pouzitych Gcetnich metod a vyznamnych odhadi uéinénych spoleénosti a zhodnoceni
celkové vypovidaci schopnosti G&etni zévérky. Jsme presvédéeni, Ze provedeny audit poskytuje
priméfeny podklad pro vyjadieni naseho vyroku.

Podle naSeho nazoru Gcetni zavérka podavi ve viech vyznamnych ohledech vérny a poctivy
obraz aktiv, zdvazki, vlastniho Kkapitdlu a finanéni situace spole¢nosti CEPRO, a.s.
k 31. prosinci 2005 a vysledku hospodafeni za rok 2005 v souladu se zdkonem o téetnictvi a

£

prislusnymi predpisy Ceské republiky.

Ovefili jsme téz soulad ostatnich finan¢nich informaci uvedenych v této vyrodni zpravé
s auditovanou (cetni zavérkou. Podle naseho nazoru jsou tyto informace ve viech vyznamnych
ohledech v souladu s nami ovéfenou Géetni zavérkou.

Za tplnost a spravnost zpravy o vztazich mezi propojenymi osobami odpovida statutirni organ
spole¢nosti. Nasi odpovédnosti je ovéfit spravnost udaji uvedenych ve zpravé. Nezjistili jsme
zadne skutecnosti, které by nas vedly k ndzoru, Ze zprava obsahuje vyznamné nespravnosti.

V Praze, dne 25. kvétna 2006

—
khe Gt o das %
KPMG Ceska republjka Audil,é".o. Ing. Otakar Hora, ©Sc.
Osvédéeni éislo 71 Osvédéeni ¢islo 1197
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KPMG Ceska republika Audit, s.r.o. Telephone +420222123 117
Pobfezni 648/1a Fax +420 222 123 100
186 00 Praha B Interneat www.kpmg.cz

Ceska republika

This document is an English translation of the Czech auditor's report.
Only the Czech version of the report is legally binding.

Auditor’s report to the shareholder of CEPRO, a.s.

On the basis of our audit, on 24 April 2006 we issued an auditor’s report on the Company’s
statutory financial statements, which are included in this annual report, and our report was as
follows:

“We have audited the accompanying financial statements of CEPRO, a.s. for the year ended
31 December 2005. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on
Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
the Company’s management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements present, in all material respects, a true and fair view of
the assets, liabilities, equity and financial position of CEPRO, a.s. as of 31 December 2005 and
the results of its operations for the year then ended in accordance with the Act on Accounting
and relevant legislation of the Czech Republic.”

We have reviewed other financial information in the annual report for consistency with the
audited financial statements. In our opinion, the information is consistent in all material respects
with the audited financial statements.

The management of the Company is responsible for the completeness and accuracy of the report
on relations between related parties. Our responsibility is to review the accuracy of the
information included in the report. During our review nothing came to our attention that would
cause us to believe that the information contained in the report is materially inaccurate.

Prague

25 May 2006

KPMG Ceska republika Audit, s.r.o. Otakar Hora
Licence number 71 Licence number 1197
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40 1. CHARAKTERISTIKA A HLAVNI AKTIVITY

Vznik a charakteristika spolec¢nosti

Akciova spolecénost CEPRO, a. s., (,»spoleénost”) byla zaloZena jedinym zakladatelem Fondem narodniho majetku
Ceské republiky dne 16. prosince 1993. Akciova spoleénost byla zapsana do obchodniho rejstiiku, vedeného Obvod-
nim soudem pro Prahu 1, do oddilu B, ¢islo vlozky 2341, dne 1. ledna 1994.

Jediny akciona¥ rozhodl dne 4. listopadu 2005 o zvyseni zdkladniho kapitalu o éastku 3 000 000 tis. K& penézitym
vkladem. Usnesenim Méstského soudu v Praze z 13. ledna 2006 byl proveden v obchodnim rejstfiku vymaz zakladni-
ho kapitalu ve vysi 2 660 000 tis. Ké a zapsan zakladni kapital 5 660 000 tis. Ké. Toto usneseni nabylo pravni moci
19. ledna 2006.

Jedinym akcionafem byl k 31. prosinci 2005 Fond narodniho majetku Ceské republiky, ktery byl zaroven jedinym
upisovatelem.

Piredmét éinnosti:

* skladovani, pfeprava, Gprava paliv a maziv,

* ochranovani statnich hmotnych rezerv a skladovani krizovych zasob,
* koupé zbozi za ucelem jeho dalsiho prodeje a prodej,

* vyroba paliv a maziv,

* silniéni motorova doprava,

* podnikani v oblasti nakladani s odpady,

* provozovani ¢erpacich stanic.

Sidlo spolecnosti

Dne 19. fijna 2005 rozhodl Fond narodniho majetku Ceské republiky o zméné sidla spoleénosti.

do 6. listopadu 2005 od 7. listopadu 2005
CEPRO, a. s. CEPRO, a. s.

Spalena 5, ¢. p. 84 Délnicka 12, ¢. p. 213
Praha 1 Praha 7

Identifikaéni éislo:

60193531

Vedeni spolecnosti

Spoleénost Fidilo v roce 2005 vedeni ve slozeni:

generalni feditel Ing. Tomas Kadlec do 31. 8. 2005
Ing. Pavel Svare, CSc. od 1. 9. 2005
obchodni Feditel Ing. Alexandr Houska do 31. 8. 2005
Mgr. Jan Duspéva od 1. 9. 2005

finanéni reditel Ing. Frantisek Pesl
provozni Feditel Ing. Karel Milichovsky do 31. 8. 2005
Ing. Pavel Dolansky od 1. 9. 2005

personalni Feditel Mgr. Tomas Zikmund od 1. 11. 2005



1. DESCRIPTION AND PRINCIPAL ACTIVITIES

Establishment and description of the Company

CEPRO, a. s., (“the Company”) was established on 16 December 1993 by the sole founder, the National Property
Fund of the Czech Republic (Fond narodniho majetku (N republiky). CEPRO, a. s. was recorded in the Commer-
cial Register maintained by the Prague 1 District Court, section B, insert no. 2341, on 1 January 1994.

On 4 November 2005, the sole shareholder decided to increase the registered capital by a monetary contribution of
TCZK 3 000 000. On 13 January 2006, the Municipal Court in Prague deleted the registered capital of TCZK 2 660
000 and entered the new registered capital of TCZK 5 660 000. This change became effective on 19 January 2006.

As at 31 December 2005, the sole shareholder and the sole subscriber of the Company was the National Property
Fund of the Czech Republic.

Principal activities:

* Storage, transportation and preparation of fuel and oil,

* Protection of the state material reserves and storage of crisis supplies,
* Sale of goods and purchase of goods intended for future re-sale,

¢ Production of fuel and oils,

* Road transport,

* Waste management activities,

* Operation of petrol stations.

Registered office

On 19 October 2005, the National Property Fund of the Czech Republic decided to change the registered office of
the Company.

Until 6 November 2005 From 7 November 2005
CEPRO, a. s. CEPRO, a. s.

Spalena 5 / 84 Délnicka 12 / 213
Prague 1 Prague 7

Identification number:

60193531

Management of the Company

The Company’s management in 2005 comprised the following members:

General Director Tomas Kadlec until 31 August 2005
Pavel Svarc from 1 September 2005
Sales Director Alexandr Houska until 31 August 2005
Jan Duspéva from 1 September 2005

Financial Director Frantisek Pesl
Operating Director Karel Milichovsky until 31 August 2005
Pavel Dolansky from 1 September 2005

Human Resources Director Tomas Zikmund from 1 November 2005
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Clenové predstavenstva a dozor¢i rady v roce 2005

Clenové predstavenstva

Ing. Tomas Kadlec - pfedseda do 31. 8. 2005

Ing. Pavel Svare, CSe. — pfedseda od 1. 9. 2005

Ing. Alexandr Houska - mistopredseda do 31. 8. 2005
Mgr. Jan Duspéva - mistopfedseda od 1. 9. 2005
Ing. Frantisek Pesl

Ing. Karel Milichovsky —do 31. 8. 2005

Ing. Pavel Dolansky —od 1. 9. 2005

Clenové dozoréi rady

Ing. Ales Cincibus — pfedseda od 26. 8. 2004, zapsano 7. 10. 2005
Ing. Marie Cizinska — prvni mistopfedseda od 26. 8. 2004, zapsano 7. 10. 2005
Miloslav Mrstina — druhy mistopfedseda — do 31. 10. 2005, vymazano 5. 12. 2005

JUDr. Petr Petrzilek, PhD. - ¢lenstvi od 1. 11. 2005, druhy mistopfedseda od 22. 12. 2005, zapsano 7. 2. 2006

Ing. Petr Holoubek
Ing. Libor Pavlu
Ing. Ludék Polasek
Jifi Pavlas

Old¥ich Bednar - od 11. 8. 2004, zapsano 7. 10. 2005
Ing. Jan Klech - od 11. 8. 2004, zapsano 7. 10. 2005
Michal Smarda —od 1. 3. 2005, zapsano 7. 10. 2005
Jaroslav Kral - od 21. 6. 2004, zapsano 7. 10. 2005
Ing. Ivo Ludvik —od 1. 7. 2005, zapsano 24. 10. 2005
Ludovit Gulazsi - do 28. 2. 2005, vymazano 7. 10. 2005
Mgr. Zdenék Geist - do 30. 6. 2005, vymazano 24. 10. 2005
Ferdinand Dvorak - do 28. 6. 2003, vymazano 24. 10. 2005

Organizacni struktura
Spoleénost se déli na nasledujici useky:
* usek generalniho feditele,
¢ tsek obchodni,
¢ tsek finanéni,
* usek provozni,

* usek personalni a komunikace (od 1. 11. 2005).

Useky se dale ¢leni na odbory a oddéleni. Specifické oznaceni je uzito u provozniho tiseku, ktery se ¢leni na
odbory, oddéleni a stiediska.

Prehled stiedisek je uveden v nasledujici tabulce:

Stredisko Sklady

Produktovody

Tfemosna Tremosna, Hajek, Bélcice
Smyslov Smyslov, Véelna

Roudnice nad Labem Hnévice, Mstétice, Litvinov
Cerekvice Cerekvice, Nové Mésto
Slapanov Slapanov, Potéhy

Loukov Loukov, Plesovec, Sedlnice

Stielice Stielice, Klobouky, Velka Bites



Members of the Board of directors and the Supervisory Board in 2005

Members of the Board of directors

Tomas Kadlec — chairman until 31 August 2005

Pavel Svarc — chairman from 1 September 2005
Alexandr Houska - vice-chairman until 31 August 2005
Jan Duspéva - vice-chairman from 1 September 2005
Frantisek Pesl

Karel Milichovsky - until 31 August 2005

Pavel Dolansky — from 1 September 2005

Members of the Supervisory Board

Ales Cincibus — chairman from 26 August 2004, entered on 7 October 2005

Marie Cizinsk4 — first vice chairman from 26 August 2004, entered on 7 October 2005

Miloslav Mrstina — second vice chairman — until 31 October 2005, deleted on 5 December 2005
Petr Petrzilek — member from 1 November 2005, second vice chairman from 22 December 2005,

entered on 7 February 2006

Petr Holoubek

Libor Pavla

Ludék Polasek

Ji¥i Pavlas

Old¥ich Bednar — from 11 August 2004, entered on 7 October 2005
Jan Klech — from 11 August 2004, entered on 7 October 2005
Michal Smarda — from 1 March 2005, entered on 7 October 2005
Jaroslav Kral — from 1 March 2005, entered on 7 October 2005
Ivo Ludvik — from 1 July 2005, entered on 24 October 2005
Ludovit Gulazsi — until 28 February 2005, deleted on 7 October 2005
Zdengk Geist — until 30 June 2005, deleted on 24 October 2005
Ferdinand Dvorak — until 28 June 2003, deleted on 24 October 2005

Organizational structure
The Company is divided into the following divisions:
¢ CEO’s division,
¢ Sales division,
¢ Finance division
* Operations division
* Division of HR and communication (from 1 November 2005).

The divisions are subdivided into sections and departments. The Operations division is divided into departments,
sections and offices.

The operating centres are as follows:

Centre Warehouse

Pipelines Centre

Tfemosna Tremosna, Hajek, Bélcice
Smyslov Smyslov, Véelna

Roudnice nad Labem Hnévice, Mstétice, Litvinov
Cerekvice Cerekvice, Nové Mésto
Slapanov Slapanov, Potéhy

Loukov Loukov, Plesovec, Sedlnice

Stielice Stielice, Klobouky, Velka Bites
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2. ZASADNI UCETNI POSTUPY POUZIVANE SPOLECNOSTI

Ucetnictvi spolecnosti je vedeno a ucetni zavérka byla sestavena v souladu se zakonem o ucetnictvi a ostatni Gcéetni
legislativou.

Ucetnictvi respektuje obecné ucetni zasady, predevsim zasadu o ocefiovani majetku historickymi cenami, zasadu
uctovani ve vécné a casové souvislosti, zasadu opatrnosti a predpoklad neomezeného trvani ucetni jednotky.

(a) Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz ocenéni je vyssi nez 1 tis. K¢ v jednotlivém pFipadé
a doba pouzitelnosti je delsi nez jeden rok. Dlouhodoby hmotny majetek s pofizovaci cenou od 1 tis. Ké do 40 tis. Ké
je evidovan v rozvaze jako dlouhodoby drobny hmotny majetek (dale DDHM) na samostatnych analytickych tétech.
Jako dlouhodoby hmotny majetek je rovnéz evidovan majetek po ukonceni leasingu a vybrané druhy majetku, jehoz
pofizovaci cena je nizsi nez 1 tis. Ké.

Dlouhodobym nehmotnym majetkem jsou zrizovaci vydaje vyssi nez 20 tis. K¢ a dalsi majetek, jehoz ocenéni je vyssi
nez 60 tis. K¢ v jednotlivém pripadé a doba pouZzitelnosti je delsi nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami. Soubor hmotného a nehmot-
ného majetku nabyty koupi je ocenén cenami dle posudku zpracovaného znalcem.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvofeného vlastni ¢innosti zahrnuje pfimé naklady, ne-
piimé naklady bezprostiedné souvisejici s vytvofenim majetku vlastni ¢innosti, popfipadé nepiimé naklady spravniho
charakteru, pokud vytvofeni majetku piesahuje obdobi jednoho roku.

Reprodukéni pofizovaci cenou se ocetiuje dlouhodoby hmotny a nehmotny majetek nabyty darovanim, nehmotny
majetek vytvofeny vlastni ¢innosti, pokud je reprodukéni pofizovaci cena nizsi nez vlastni naklady, hmotny majetek
bezuplatné nabyty na zdkladé smlouvy o koupi najaté véci (Gétuje se souvztaznym zapisem na piislusny acet opravek),
majetek nové zjistény v Géetnictvi (Gctuje se souvztaznym zapisem na piislusny ucet opravek) a vklad nehmotného
a hmotného majetku. Cena je zjistovana podle zvlastnich p¥edpisti, zpravidla soudnim znalcem. Reprodukéni potizo-
vaci cenou se také ocenuje majetek prevzaty bezuplatné po ukonéeni leasingové smlouvy, majetek nabyty darovanim,
bezaplatny pievod z vlastnictvi statu, v pripadech nové zjisténého majetku pfi inventuie apod.

Pro ostatni dlouhodoby hmotny a nehmotny majetek (pofizeny do 31. prosince 2000) jsou od roku 1999 stanoveny

nové sazby téetnich odpist. Tyto sazby lépe vystihuji dobu Zivotnosti dlouhodobého hmotného a nehmotného majet-
ku.

Odpisova skupina Doba odpisovani (roky) % odpisu ve viech letech % odpisu pro technické
zhodnoceni
1 4 25,0 26,0
2 6 16,7 17,0
3 12 ! 8,5
4 20 5,0 6,0
5 30 3.3 3.5
6 50 2,0 2,2

Pozemky jsou ocenény cenami dle privatizacniho projektu s. p. Benzina Praha z roku 1991.

Ocenovaci rozdil k nabytému majetku obsahuje zaporny rozdil mezi souhrnem tcéetnich zistatkovych hodnot ma-
jetku, sniZzenych o hodnotu pFevzatych zavazki a ocenénim nabyté ¢asti byvalého podniku Benzina Praha, s. p., a je
odpisovan do vynosti rovnomérné po dobu 15 let.

DDHM porizeny do 31. prosince 2001 je plné odepsan do nakladia v roce porizeni. DDHM pofizeny po 1. lednu
2002 je odpisovan rovnomérné po dobu 4 let. DDHM aktivovany do majetku po 1. lednu 2005 je rozdélen do tiech

skupin dle doby Zivotnosti - DDHM s jednorazovym odpisem v roce porizeni, DDHM s rovhomérnym odpisem na 2
nebo 3 roky.

Dlouhodoby hmotny a nehmotny majetek se vede na stejnych majetkovych tétech od pofizeni az do jeho vyfazeni



2. SIGNIFICANT ACCOUNTING POLICIES APPLIED BY THE
COMPANY

The Company’s accounts are kept and the financial statements have been prepared in accordance with the Act on
Accounting and other accounting legislation.

The accounting is based on general accounting principles, such as the valuation of assets at historic cost, on an
accrual/matching basis, taking into account the prudence and going concern principles.

(a) Tangible and intangible fixed assets

Tangible and intangible fixed assets comprise assets costing more than CZK 1 000 and having a useful life longer
than one year. Tangible fixed assets costing more than CZK 1 000 and less than CZK 40 000 are recorded as low value
tangible fixed assets in a separate sub-ledger balance sheet account. Assets acquired at the end of the lease term and
other selected assets costing less than CZK 1 000 are also recorded as tangible fixed assets.

Intangible fixed assets comprise incorporation expenses costing more than CZK 20 000 and other assets costing
more CZK 60 000 and having a useful life longer than one year.

Purchased tangible and intangible assets are carried at acquisition cost. Sets of purchased tangible and intangible
fixed assets are stated at cost, determined on the basis on an expert’s appraisal.

Internally produced tangible and intangible assets are stated at cost, which includes direct costs, overheads directly
related to the production and administration costs if the assets” production lasts more than one year.

Replacement cost is used for the valuation of tangible and intangible fixed assets acquired through donation, inter-
nally produced intangible fixed assets if the replacement cost is lower than own costs incurred, tangible fixed assets
acquired free of charge based on a contract for the purchase of a leased asset (such assets are accounted for with
a corresponding double entry in the appropriate accumulated depreciation account), assets newly ascertained in the
accounts (such assets are accounted for with a corresponding double entry in the appropriate accumulated deprecia-
tion account) and contributed tangible and intangible fixed assets. The cost is determined in accordance with special
regulations, usually by a forensic expert. Replacement cost is also used for the valuation of leased assets acquired free
of charge at the end of the lease term, assets acquired free of charge from the state, assets newly ascertained during
a stock take, etc.

Tangible and intangible fixed assets (acquired before 31 December 2000) are depreciated for accounting purposes
according to the new depreciation rates in 1999, which better reflect the assets’ useful lives.

Depreciation category Depreciation period (years) % of total depreciation over the % depreciation
entire depreciation period for improvement
1 4 25,0 26,0
2 6 16,7 17,0
3 12 8,4 8,5
4 20 5,0 6,0
5 30 3,3 3,5
6 50 2,0 2,2

Land is stated at cost determined in accordance with the 1991 privatisation of the State enterprise Benzina.

Goodwill on acquired assets comprises the negative difference between the sum of the net book values of assets
reduced by the liabilities taken-over and the value of the acquired part of former Benzina Praha s.p. and is amortised
on a straight line basis over 15 years.

Low value tangible assets acquired before 31 December 2001 were fully depreciated in the year that they were
acquired. Low value tangible assets acquired after 1 January 2002 are depreciated over a period of four years. Low
value tangible assets capitalised after 1 January 2005 are subdivided into three group according to their useful lives
— low value tangible assets fully depreciated in the year they are acquired, low value tangible assets depreciated on
a straight line basis over 2 or 3 years.
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a to bez ohledu na skutecnost, Ze se v prubéhu let zvysily hranice pro jejich ocenéni.

Majetek porizeny po 1. 1. 1997 z dotaci ze statniho rozpoctu je veden v podrozvahové evidenci.

(b) Dlouhodoby finanéni majetek
Dlouhodoby finanéni majetek predstavuje majetkové tcasti a je Gétovan v pofizovaci cené. Pofizovaci cena zahrnu-
je piimé naklady souvisejici s poFizenim.

Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého finanéniho majetku.

(c) Zasoby

Nakupované zasoby jsou ocetfiovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi po¥izo-
vaci naklady - zejména dopravné, celni a skladovaci poplatky, provize a pojistné.

Zasoby vytvorené vlastni ¢innosti se ocenuji vlastnimi naklady, které zahrnuji pfimé naklady vynalozené na vyrobu
nebo jinou éinnost, popfipadé i éast nepfimych nakladu, ktera se vztahuje k vyrobé nebo k jiné ¢innosti.

Vydeje zasob ze skladu jsou tétovany pevnymi skladovymi cenami. Ocetiovaci odchylky jsou rozpoustény do naklad
proporcionalné ke spotiebé.

(d) Opravné polozky

Dlouhodoby hmotny a nehmotny majetek

Opravné polozky k dlouhodobému hmotnému majetku jsou vytvoreny z divodu nevyuzitelnosti majetku pro hlav-
ni pfedmét podnikani spole¢nosti, technického stavu, nemoznosti jeho dlouhodobého provozovani a znehodnoceni
ekologickou zatézi.

Pohledavky
Opravné polozky k pohledavkam jsou stanoveny kombinaci posouzeni dobytnosti jednotlivych pohledavek a posou-
zeni vékové struktury ostatnich pohledavek jako celku.

Zasoby

Opravné polozky se vytvareji na nepouzitelné nebo poskozené zasoby anebo v pripadech, kdy jejich ocenéni je dlou-
hodobéji vyssi, nez jejich prodejni cena. Kratkodobé vykyvy prodejnich cen nejsou brany v Gvahu.
(e) Uvéry

Uvéry jsou vykazovany v nominalni hodnoté. Za kratkodoby uvér se povazuje i ¢ast dlouhodobych tvéru, ktera je
splatna do jednoho roku od data Gcetni zavérky.

(f) Rezervy
Rezervy jsou vytvareny na rizika znama k datu sestaveni tcetni zavérky.

Spoleénost tvoii rezervy na niklady na odstranovani skod vzniklych v disledku pramyslovych havarii, rezerva na
rizika spojena s provozem produktovodu, rezervu na odstraniovani skod po povodnich a rezervu na zavazky z vérnost-
niho programu éerpacich stanic.

(g) Prepocty adaja v cizich ménach na ceskou ménu

Pro piepocet cizi mény na éeskou ménu ke dni uskuteénéni Géetniho piipadu pouziva spoleénost dennich kurzi
vyhlasovanych CNB platnych v den uskuteénéni ucetniho pripadu.

Pohledavky, zavazky, avéry a dlouhodoby finanéni majetek v cizi méné jsou k datu acetni zavérky prepocteny dle
platného kurzu vyhlaseného Ceskou nérodni bankou k tomuto datu. Zjisténé kurzové rozdily jsou prouétovany do

nakladi nebo vynosa bézného tcetniho obdobi.

Finanéni majetek v cizi méné je k datu ucetni zavérky prepoéten dle platného kurzu vyhlaseného Ceskou narodni



Tangible and intangible fixed assets are recorded in the same asset accounts from the time of their acquisition until
their disposal, regardless of whether their valuation limits have changed over the years.

Assets acquired after 1 January 1997 financed through subsidies from the state budget are recorded in off-balance
sheet accounts.

(b) Long-term investments

Long - term investments represent ownership interests and are valued at acquisition cost. The purchase price in-
cludes the direct costs incurred in connection with the acquisition. Revenues from ownership interests are included
in Revenues from long - term investments.

(¢) Inventories

Purchased inventories are stated at cost, which includes the purchase price of inventory and related customs duties
and in-transit storage and freight costs, commission and insurance.

Internally produced inventory is stated at cost, which includes direct costs and a proportion of manufacturing and
other overheads.

Dispatches of inventory are recorded at standard cost. Price variances are expensed in the proportion of inventory
dispatched to that remaining in stock.

(a) Establishment of adjustments
Tangible and intangible fixed assets

Adjustments are established to tangible fixed assets that cannot be used for the principal activity, are in poor condi-
tion, or which cannot be operated in the long-run and assets that have been impaired by an ecological burden.

Receivables

The Company establishes adjustments to receivables based on an analysis of the recoverability of individual recei-
vables and the ageing structure of other receivables as a whole.

Inventories

Adjustments are created for obsolete or damaged inventory if the cost of the inventory is higher than its net reali-
sable value in a long-term period. Short-term fluctuations in the net realisable value are not taken into account.

() Loans

Loans are recorded at their nominal value. Any part of a long-term loan that is due within one year from the balan-
ce sheet date is treated as a short-term loan.

(f) Provisions
Provisions are created to provide for risks known as at the balance sheet date.

The Company creates provisions for the repair of pipeline related accidents, pipeline operations risks, flood dama-
ges and for the customer loyalty program related to petrol stations.

(g) Foreign currency translation

The Company translates foreign currency transactions using the Czech National Bank daily official rates valid on
the day of the transaction.

At the balance sheet date, foreign currency receivables, payables, loans and long-term investments are translated at
the Czech National Bank official rates for that date. Foreign currency differences are charged to current year expenses
and revenues.

At the balance sheet date, foreign currency financial assets are translated at the Czech National Bank official rates

47



43

bankou k tomuto datu a zjisténé kurzové rozdily jsou prouctovany do finanénich nakladi a vynosu.

(h) Derivaty

Finanéni derivaty, drzené za ti¢elem obchodovani, jsou vykazovany v realnych hodnotach a zisky (ztraty) ze zmény
jejich realnych hodnot jsou zahrnuty ve vynosech nebo nakladech.

(i) Financ¢ni pronajem s naslednou koupi najaté véci

Prvni splatka (akontace) p¥i finanénim prondjmu s naslednou koupi najaté véci je casové rozliSena a rovnomérné
rozpousténa do naklada po dobu trvani najmu.

() Dan z prijma
Dan z pfijmt za dané obdobi se sklada ze splatné dané a ze zmény stavu v odloZené dani.

Splatna dan zahrnuje dan vypoétenou z danového zakladu s pouzitim danové sazby platné v posledni den téetniho
obdobi a veskeré domérky a vratky za minula obdobi.

Odlozena dan vychazi z veSkerych docasnych rozdiltt mezi ticetni a danovou hodnotou aktiv a pasiv s pouzitim
ocekavané danové sazby platné pro nasledujici obdobi.

O odlozené danové pohledavce se uctuje pouze tehdy, je-li pravdépodobné, ze bude v nasledujicich obdobich uplat-
néna.

3. ZMENA UCETNICH METOD A POSTUPU

V prubéhu roku 2005 nedoslo ke zméné ucetnich metod a postupt, které by mély vliv na ucetni zavérku
k 31. prosinci 2005.

4. DLOUHODOBY MAJETEK

(a) Dlouhodoby nehmotny majetek (v tis. K¢)

Dlouhodoby drobny Nedokonéeny

Software Licence nehmotny majetek nehmotny majetek Celkem
Porizovaci cena
Zustatek k 1. 1. 2005 204 812 35 182 2 490 18 333 260 817
Prirastky 44 773 - - - 44. 773
Ubytky -565 = -232 = -797
Pretétovani 6291 12 042 - -18 333 -
Zustatek k 31. 12. 2005 255 311 47 224 2258 - 304793
Opravky
Zustatek k 1. 1. 2005 137 227 2136 2 490 = 141 853
Prirastky 34282 9763 - - 44 045
Ubytky - 565 - 232 - -797
Pretétovani - - - - -
Zustatek k 31. 12. 2005 170 944 11 899 2 258 - 185 101
Opravné polozky
Zustatek k 1. 1. 2005 - - - 4200 4,200
Zména stavu 10 000 - - -4.200 5800
Zustatek k 31. 12. 2005 10 000 - - - 10 000
Zast. hodnota k 1. 1. 2005 67 585 33 046 - 14133 114 764
Zast. hodnota k 31. 12. 2005 74 367 35 325 - - 109 692

Opravna polozka k softwaru byla stanovena odhadem vedeni spoleénosti z diivodu prechodného snizeni vyuziti
programového vybaveni.



for that date and foreign exchange differences are charged to financial expenses and revenues.

(h) Derivatives

Financial derivatives held for trading are stated at fair value and gains (losses) arising on the change in their fair
value are charged to revenues or expenses.

(i) Finance leases with subsequent purchase of the leased asset

The down-payment is accrued and expensed on a straight-line basis over the lease term.

(j) Taxation
Corporate income tax on the profit for the year comprises current income tax and the change in deferred tax.

Current income tax comprises tax payable calculated on the basis of the expected taxable income for the year, using
the tax rate prescribed by the Income Tax Act, and any adjustment of tax payable for previous years.

Deferred tax is provided on all temporary differences between the carrying amounts of assets and liabilities for fi-
nancial reporting purposes and the amounts used for taxation purposes multiplied by the income tax rate prescribed
by the Income Tax Act for the next period.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be available
against which this asset can be utilized.

3. CHANGE IN ACCOUNTING POLICIES AND PROCEDURES

During the year 2005 there were no changes in accounting principles and procedures that would have an impact
on the financial statements as at 31 December 2005.

4. FIXED ASSETS

(a) Intangible fixed assets (in thousands of CZK, ,,TCZK")

Low value intangible Intangible FA

Software Licences assets under construction Total
Acquisition cost
Balance at 1. 1. 2005 204 812 35 182 ] 18 333 260 817
Additions 44 773 - - — 44 773
Disposals -565 - -232 - -797
Transfers 6291 12 042 - -18 333 -
Balance at 31. 12. 2005 255 311 47 224 2258 - 304793
Accumulated depreciation
Balance at 1. 1. 2005 137 227 2136 2 490 = 141 853
Additions 34282 9763 - - 44045
Disposals -565 - 232 - -797
Transfers - - - - -
Balance at 31. 12. 2005 170 944 11 899 2 258 - 185 101
Adjustment
Balance at 1. 1. 2005 - - - 4200 4,200
Change in adjustment 10 000 - - -4.200 5800
Balance at 31. 12. 2005 10 000 - - - 10 000
Net book value at 1. 1. 2005 67 585 33 046 - 14133 114 764
Net book value at 31. 12. 2005 74 367 35 325 - - 109 692

Adjustment to software was established due to the temporary limitation of the use of software based on the mana-
gement’s estimate.
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(b) Dlouhodoby hmotny majetek (v

Budovy,
haly,

Pozemky stavby
Porizovaci cena

Zustatek k 1. 1. 2005 175061 7 031 850

Prirastky 6 347 84290
Ubytky 171 -7675
Pretétovani - 192945
Zustatek k 31. 12. 2005 181 237 7 301 410
Opravky

Zustatek k 1. 1. 2005 - 3229068
Prirustky - odpisy - 255391
Ubytky - -5378
Piedétovani - 1
Zustatek k 31. 12. 2005 - 3479 082
Opravné polozky

Zustatek k 1. 1. 2005 8353 104903
Zména stavu = -6 379
Zustatek k 31. 12. 2005 8 353 98 524
Z1st. hodnota 166 708 3 697 879
k 1. 1. 2005

Ztst. hodnota 172 884 3 723 804
k 31. 12. 2005

tis. K&)

Stroje  Dopravni
a zarizeni prosti.

2624952 103 485

45 531 2 887
-45130  -2469
51 504 -

2676 857 103 903

1932763 95958
191 601 3400
-42162 -2442

-1 .

2082201 96916

20 990 -
-7805 -
13 185 -
671 199 7527

581 471 6 987

Drobny
aostatni  Nedokon-
DHM ¢eny DHM

189 249 247129
16213 130 038

-8 789 -423

173 - 182 289

196 846 194 455
122 158
25 166
-8 219
139 105

- 6 790

- 6 790

67091 240 339

57741 187 665

Opravna po-

lozka k na-
Zalohy byt. majetku Celkem
62 615 -14 618 10419 723
6 257 291 563
- -64 657
-62 333 - -
6 539 -14 618 10 646 629
- -3005 5376942
- -974 474,584
- -58 201
- -3979 5793 325
- 141 036
- -14 184
- 126 852
62 615 -11 613 4901 745
6539 -10 639 4726 452

Pro skladovani statnich hmotnych rezerv byla na nékterych stfediscich zfizena vécna biemena omezujici vyuZziti

nemovitosti spoleénosti (nadrze PHL, potrubni rozvody) v celkové pofizovaci hodnoté 1 639 008 tis. Ké (zustatkova

hodnota 537 395 tis. K¢) a pozemky v hodn

oté 30 699 tis. Ké.

Mezi nejvyznamnéjsi piirastky dlouhodobého majetku v roce 2005 patfily po¥izeni majetku pro sklad Sedlnice

v celkové hodnoté 165 553 tis. K¢é, softwaru a hardwaru pro systém vérnostnich karet na éerpacich stanicich v hodno-
té 37 552 tis. K¢, softwaru pro objednavkovy systém MARS v hodnoté 6 470 tis. K& a L. etapa rehabilitace produktovou

Smyslov — Véelna v hodnoté 30 524 tis. K¢é.

Nejvyznamnéjsim tbytkem v roce 2005 byl prodej pojizdné vytopny v pofizovaci hodnoté 9 622 tis. Ké.

Majetek spoleénosti je zatizen zastavnim pravem ve prospéch tvérujicich bank. Blizsi informace jsou uvedeny

v bodé 14.

5. NAJATY MAJETEK

(a) Finanéni (v tis. Ké)

Finanéni prondjem (leasing) s naslednou ko

2005

Leasingové splatky
Predmét celkem
Osobni vozy 3 556
Nakladni vozy 14257
Lokomotivy 19 588
Ostatni 114

Celkem 37515

upi najaté véci

Zaplaceno

k 31.12. 2005
2623

9 602

19 588

76

31 889

Splatno
do 1 roku

723
1583
30
2336

Splatno

Splatno

do 5 let v dalsich letech

pALY
3072
8
3290



(b) Tangible fixed assets (in TCZK)

Acquisition cost
Balance at 1. 1. 2005
Additions

Disposals

Transfers

Balance at 31. 12. 2005

Accumulated depreciation

Balance at 1. 1. 2005
Additions - depreciation
Disposals

Transfers

Balance at 31. 12. 2005
Adjustment

Balance at 1. 1. 2005
Change in adjustment
Balance at 31. 12. 2005
Net book value

at 1. 1. 2005

Net book value

at 31. 12. 2005

Machinery

Land =~ Buildings and equip.
175061 7 031 850 2 624 952
6 347 84290 45 531

- 171 -7675 -45 130

- 192945 51 504

181 237 7301 410 2 676 857
- 3229068 1932763

- 255391 191 601

- -5378 -42 162

- 1 -1

- 3479082 2082 201

8353 104903 20990

- -6 379 -7 805

8 353 98 524 13 185
166 708 3 697 879 671 199
172 884 3 723 804 581 471

Motor
vehicles

103 485
2 887
-2 469
103 903
95 958

3 400
-2442

96 916

7527

6 987

Low value Assets

and other under

tang. construct.

189 249 247 129

16 213 130 038

-8789 -423

173 - 182 289

196 846 194 455
122 158
25 166
-8219
139 105

- 6 790

- 6 790

67091 240 339

57 741 187 665

Adjust. to

Advan- acquired
ces paid assets Total
62 615 -14.618 10419 723
6 257 291 563
- -64 657
-62 333 - -
6 539 - 14618 10 646 629
-3005 5376942
- -974 474 584
- -58 201
- -3979 5793 325
5 141 036
- - 14 184
- 126 852
62 615 -11 613 4901 745
6539 -10 639 4726 452

For the storage of State strategic supplies, some regional offices have created easements to restrict utilisation of
the Company’s real estate (fuel tanks, piping) with a total acquisition cost of TCZK 1 639 008 (net book value TCZK
537 395) and land of TCZK 30 699.

The most significant additions to fixed assets in 2005 include the acquisition of assets for the Sedlnice warehouse
of TCZK 165 553, software and hardware for loyalty cards at petrol stations of TCZK 37 552, software for the MARS
order system of TCZK 6 470 and the 1st phase of the overhaul of the Smyslov —Véelna pipeline of TCZK 30 524.

The most significant disposal in 2005 was the sale of the mobile heating plant with an acquisition cost of TCZK

9 622.

The Company’s assets are pledged in favour of the banks that have provided loans to the Company. For more infor-

mation, see note 14.

5. LEASED ASSETS

a) Finance leases (in TCZK)

Finance leases with subsequent purchase of the leased asset:

2005

Leased asset
Passenger cars
Trucks
Locomotives
Other

Total

Total lease Paid at
payment 31. 12. 2005
3 556 2 623

14 257 9 602

19 588 19 588
114 76
37515 31 889

Due within
1 year

723

1583

30

2 336

Due within
5 years
210

3072

8

3290

Due in
following years

5
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2004 Leasingové splatky Zaplaceno Splatno Splatno Splatno
Predmét celkem k 31. 12. 2004 do 1 roku do 5 let v dal3ich letech
Osobni vozy 6 109 4160 1020 929 -
Nakladni vozy 27 957 PAAIL 1937 4 812 -
Lokomotivy 33 193 32 564 629 - -
Ostatni 115 45 31 39 -
Celkem 67 374 57977 3617 5 780 -

Uvedené udaje jsou bez dané z pfidané hodnoty v pripadech, kdy je mozno tuto dan uplatnit jako odpocet na
vstupu.

(b) Operativni

Spoleénost ma najaty osobni a dodavkové vozy na dobu uréitou (na rok nebo dle poétu ujetych km). Celkové roéni
naklady tykajici se tohoto pronajmu ¢inily 56 086 tis. Ké (53 977 tis. K& v roce 2004).

6. DLOUHODOBY FINANCNI MAJETEK

(a) Spolecnost vlastnila k 31. prosinci 2005 nasledujici akcie a majetkové ucasti:

Spoleénost Podet Hodnota v tis. Ké

k 31. 12. 2004 k 31.12.2005  k 31. 12. 2004 k 31. 12. 2005
CSOB a. s. 3 600 3 600 3 600 3 600
Technoexport 5 5 - -
Walter a. s. 1721 1721 - -
A.Z.A Kyjov 87 87 - -
BAUFELD - ekologické sluzby, s. r. o. - - 1715 1715
Celkem 5315 5315

V roce 2002 bylo provedeno zuétovani opravnych polozek k finanénimu majetku vytvorenych v minulych letech do
vynost. Zména realné hodnoty cennych papira k 31. prosinci 2005 je ztétovana ve prospéch tétu 414 — Ocenovaci
rozdily z pfecenéni majetku.

Ptehled obdrzenych dividend v letech 2003 az 2005 (v tis. K¢)

rok 2003 rok 2004 rok 2005
CSOB a. s. 1186 5 814 2 304
Technoexport a. s. 58 - -
Celkem 1 244 5 814 2 304

Veskery vyse uvedeny dlouhodoby finanéni majetek mimo BAUFELD - ekologické sluzby, s. r. 0. znamena nizsi nez
20 % podily na zakladnim kapitalu.

(b) Podilové cenné papiry a vklady v podnicich s podstatnym vlivem

Nazev: BAUFELD - ekologické sluzby, s. r. o.
Sidlo: Pernerova 48, Praha 8

Podil na zakladnim kapitalu: 49%

Hodnota dlouhodobého finanéniho majetku: 1 715 tis. Ké

Vlastni kapital: 8 456 tis. Ké

Zisk roku 2005: 789 tis. Ké



2004 Total lease Paid at Due within Due within Due in

Leased asset payment 31. 12. 2004 1 year 5 years following years
Passenger cars 6 109 4160 1020 929 -
Trucks 27 957 21 208 1937 4 812 -
Locomotives 33 193 32 564 629 - -
Other 115 45 31 39 -
Total 67 374 57977 3617 5 780 -

The above figures do not include VAT if input VAT may be recovered.

(b) Operating leases

The Company has an operating lease for passenger cars and vans for a definite period of time (either for a year or
based on kilometres travelled). The annual cost of this lease as at 31 December 2005 was TCZK 56 086 (2004 — TCZK
53 977).

6. LONG-TERM INVESTMENTS

(a) Shares and investments held at 31 December 2005:

Company Number at Value at (in TCZK)

31. 12. 2004 31. 12. 2005 31. 12. 2004 31. 12. 2005
CSOB a. s. 3 600 3 600 3 600 3 600
Technoexport 5 5 - -
Walter a. s. 1721 1721 - -
A.Z.A Kyjov 87 87 - -
BAUFELD - ekologické sluzby, s. r. o. - - 1715 1715
Total 5315 5 315

In 2002, adjustments for long-term investments created in prior years were released to revenues. The change in fair
value of securities at 31 December 2005 is recorded in account no. 414 - Revaluation of assets and liabilities.

Summary of dividends received from 2003 to 2005 (in TCZK)

2003 2004 2005
CSOB a. s. 1186 5814 2 304
Technoexport a. s. 58 - -
Total 1244 5 814 2 304

All of the above long-term investments, except for BAUFELD - ekologické sluzby, s. r. 0., which represents a less than
20 % share in the registered capital.

(b) Equity securities and ownership interests in companies in which controlling influence is
exercised (subsidiaries)

Commercial name: BAUFELD - ekologické sluzby, s. r. o.
Registered office: Pernerova 48, Prague 8

Share in registered capital: 49 %

Value of the investment: TCZK 1 715

Equity: TCZK 8 456

Profit for 2005: TCZK 789
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(. ZASOBY

(a) Majetek tretich stran

K 31. prosinci 2005 bylo ve skladovacich nadrzich CEPRO, a. s., kromé vlastnich zasob zbozi a z4sob Spravy stat-
nich hmotnych rezerv (G republiky uskladnéno i 67 285 tis. litri pohonnych hmot a oleji, které jsou majetkem
cizich subjekti.

(b) Material

K zasobam materidlu a ndhradnich dilii byla k 31. prosinci 2005 vytvofena opravna polozka ve vysi 1 916 tis. Ké
(2004 - 2 292 tis. K¢).

(c) Zbozi

K 31. prosinci 2005 vytvofila spoleénost k neprodejnym zasobam obchodniho zbozi (obali) opravnou polozku ve

vysi 1 717 tis. Ké (2004 - 2 882 tis. Ké).

Zasoby ve vlastnictvi spoleénosti jsou zatiZeny zastavnim pravem ve prospéch uvérujicich bank. Blizsi informace
jsou uvedeny v bodé 14.

8. POHLEDAVKY

(a) Pohledavky z obchodnich vztahu (v tis. K¢)

2004 2005
Brutto Opr. pol. Netto Brutto Opr. pol. Netto
Odbératelé 2038939  -627337 1411 602 2954 717 -596 172 2 358 545
Sménky k inkasu 5969 -5 969 - 5969 -5969 -
Ostatni pohl. - SPD 3. stran - - - 3098 817 - 3 098 817
Ostatni pohledavky 57 596 -30 654 26 942 75 327 -30 654 44 673
Celkem 2102504 -663960 1438 544 6 134830 -632 795 5502 035

V brutto éastce jsou zahrnuty pohledavky prihlasené v fadném terminu do konkursniho fizeni. Nominalni hodnota
téchto pohledavek k 31. prosinci 2005 ¢ini 394 761 tis. K¢; po odecteni 10 % a 20 % odpisu, uplatnéného spolec-
nosti do nakladi ke dni prohlaseni konkursu, éastku 362 443 tis. Ké. Pohledavky se splatnosti do roku 1994 ve vysi
31 323 tis. Ké piedstavuji zejména pohledavky z delimitace (k 31. prosinci 2005 pFihlaseny v konkursu).

Ostatni pohledavky zahrnuji zejména neuhrazené dobropisy z roku 1994 a chybné platby z roku 1996 v celkové vysi
30 630 tis. Ké. K témto pohledavkam je vytvofena 100 % opravna polozka.

Celkova vyse pohledavek po lhuté splatnosti éini 1 206 166 tis. Ké.

Pohledavky vztahujici se ke spotiebni dani ze zbozi cizich subjektti uvolnéného z danového skladu predstavuji k 31.
prosinci 2005 éastku 3 098 817 tis. Ké. K 31. prosinci 2004 ¢inily tyto pohledavky 663 841 tis. Ké a byly vykazany
jako jiné pohledavky.

0d listopadu 2005 jsou pohledavky za vybranymi odbérateli postupovany faktoringové spoleénosti. Nominalni hod-
nota pohledéavek postoupenych v roce 2005 ¢inila 44 925 tis. Ké.
(a) Jiné pohledavky

Spoleénost ma k 31. prosinci 2005 pohledavky z titulu poskytnutych pujéek véetné troku ve vysi 118 818 tis. Ké.
K témto pohledavkam je vytvofena 100 % opravna polozka.

Soucasti zustatku k 31. prosinci 2005 jsou i pohledavky vztahujici se ke spotfebni dani ze zbozi cizich subjekta
uvolnéného z danového skladu ve vysi 663 841 tis. K¢é.



7. INVENTORIES

(a) Third party inventories

At 31 December 2005, the Company had in its storage tanks not only its own inventories and supplies of the Admi-
nistration of State Material Reserves, but also 67 285 thousand litres of fuel and oil owned by third parties.

(b) Materials

As at 31 December 2005, the Company created an adjustment of TCZK 1 916 (2004 - TCZK 2 292) for raw material
and spare parts.
(¢) Goods for resale and Merchandise

As at 31 December 2005, an adjustment to obsolete merchandise (packaging) of TCZK 1 717 was established
(2004 - TCZK 2 882).

Own goods are pledged in favour of the banks that have provided loans to the Company. For more information, see
note 14.

8. RECEIVABLES

(a) Trade receivables (in TCZK)

2004 2005

(0 Adj. Net (T Adj. Net
Customers 2038939  -627337 1411602 2 954 717 -596 172 2 358 545
Bills to be collected 5969 -5969 - 5969 -5969 -
Other receivables - excise duties to be
paid by third parties - - - 3 098 817 - 3 098 817
Other receivables 57 596 -30 654 26 942 75 327 -30 654 44 673
Total 2102504 -663960 1438 544 6 134 830 -632 795 5502 035

The gross amount includes receivables submitted for bankruptcy proceedings before the due deadline. The nominal
value of these receivables is TCZK 394 761 as at 31 December 2005; or TCZK 362 443 after deduction of a 10 % and
a 20 % write-off, which was charged to expenses as at the date on which the company was declared bankrupt. Rece-
ivables of TCZK 31 323 due before 1994 represent receivables arising from delimitation (submitted for bankruptcy
proceedings at 31 December 2005).

Other receivables include unpaid credit notes from 1994 and incorrect payments from 1996 amounting to TCZK
30 630. A 100 % adjustment has been created for these receivables.

Total overdue receivables amount to TCZK 1 206 166.

As at 31 December 2005, receivables arising in respect of excise duties on goods owned by other entities released
from tax-free warehouses amount to TCZK 3 098 817. As at 31 December 2004, these receivables totalled TCZK

663 841 and were recognised as other receivables.

From November 2005, receivables from certain customers are assigned to a factoring company. The nominal value
of receivables assigned in 2005 totalled TCZK 44 925.

(b) Other receivables

As at 31 December 2005, receivables in respect of provided loans totalled TCZK 118 818 including interest. A 100 %
adjustment has been created for these receivables.

The balance of other receivables as at 31 December 2005 includes receivables arising in respect of excise duties on
goods owned by other entities and released from tax-free warehouses of TCZK 663 841.
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0. PREHLED OPRAVNYCH POLOZEK (v mis. K¢)

Nedokonéené Nedokonéené
DNM  Software DHM DHM Zasoby  Pohledavky Celkem
Zustatek k 1. 1. 2005 4200 - 6790 134246 5 174 799 420 949 830
Zména stavu -4.200 10 000 - -14 184 -1541 6 623 -3302
Zustatek 31. 12. 2005 - 10 000 6 790 120 062 3633 806 043 946 528

10. DERIVATY

K rozvahovému dni méla spoleénost otevieny nasledujici finanéni derivaty k obchodovani:

2005
Terminovany obchod Datum splatnosti Redlna hodnota (v tis. K¢)
Forwardovy nakup 640 tis. USD 2. 1. 2006 150
Nakup prodejni opce na 100 tis. USD 2. 1. 2006 12
Nakup kupni opce na 200 tis. USD 2. 1. 2006 -2
Celkem 160

11. ZAvAzZKY

(a) Zavazky z obchodnich vztaha

Kratkodobé zavazky z obchodnich vztahu ¢ini 2 412 799 tis. K¢ (2004 - 1 244 480 tis. K¢), ze kterych
14- 424 tis. K¢ (2004 - 3 031 tis. K¢&) predstavuji zavazky po lhuté splatnosti.

(b) Dohadné ucty pasivni a vydaje pristich obdobi
Zustatek dohadnych uéta pasivnich a vydaja pristich obdobi ve vysi 34 213 tis. K¢ (2004 — 20 192 tis. K¢) predsta-

vuje sluzby, material a dlouhodoby hmotny majetek, ke kterym spoleénost neobdrzela k datu Géetni zavérky faktury
od dodavatelu.

(c) Danové zavazky a dotace

Dariové zavazky a dotace ve vysi 5 138 417 tis. K¢ (2004 — 4 681 750 tis. Ké) piedstavuji zejména dluznou spotiebni
dan za listopad a prosinec 2005 ve vysi 5 083 383 tis. Ké (2004 - 4 618 670 tis. K¢), dan z pfidané hodnoty a ostatni

dané.

(d) Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi

Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi ¢ini 8 789 tis. Ké (2004 -9 007 tis. K¢). Zavazky po splat-
nosti ze socialniho zabezpeceni a zdravotniho pojisténi ¢ini 0 tis. Ké (2004 - 0 tis. K¢).



0. SUMMARY OF ADJUSTMENTS (ix TCZK)

Intangible
fixed assets Tangible fixed
under con- assets under Tangible
struction  Software  construction fixed assets Inventories  Receivables Total
Balance at 1. 1. 2005 4200 - 6 790 134 246 5 174 799 420 949 830
Change in adjustments -4.200 10 000 - - 14 184 -1541 6 623 -3302
Balance at 31. 12. 2005 - 10 000 6 790 120 062 3633 806 043 946 528

10. DERIVATIVES

As at the balance sheet date, the Company held the following derivatives for trading:

2005
Term contract Due date Fair value (in TCZK)
Forward purchases TUSD 640 2. 1. 2006 150
Purchased call option TUSD 100 2. 1. 2006 12
Purchased call option to buy TUSD 200 2. 1. 2006 -2
Total 160

11. PAYABLES

(a) Trade payables

Shortterm trade payables total TCZK 2 412 799 (2004 - TCZK 1 244 480) of which TCZK 14 424
(2004 - TCZK 3 031) is overdue.

(b) Estimated payables and accrued expenses

The balance of estimated payables and accrued expenses of TCZK 34 213 (2004 - TCZK 20 192) consists of servi-

ces, materials and tangible fixed assets which were not invoiced by suppliers as at the date of the balance sheet.

(¢) Tax liabilities and subsidies

Tax liabilities and subsidies of TCZK 5 138 417 (2004 - TCZK 4 681 750) consist of unpaid excise duties for No-
vember and December 2005 of TCZK 5 083 383 (2004 — TCZK 4 618 670), VAT and other taxes.

(d) Social security and health insurance liabilities

Social security and health insurance liabilities total TCZK 8 789 (2004 - TCZK 9 007). None of these liabilities are
overdue (2004 — TCZK 0).
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12. VLASTNI KAPITAL

(a) Zakladni kapital (v tis. K¢)

Zakladni kapital
Zustatek k 1. 1. 2005
2 660 000 kmenovych akeii na majitele ve jmenovité hodnoté 1 000 Ké 2 660 000
Vydéano 3 000 000 kmenovych akcii na majitele ve jmenovité hodnoté 1 000 Ké 3 000 000
Zustatek k 31. 12. 2005
5 660 000 kmenovych akeii na majitele ve jmenovité hodnoté 1 000 Ké 5 660 000

K 31. prosinci 2005 byl splacen zakladni kapital ve vysi 3 560 000 tis. Ké. Nesplacena éast zakladniho kapitalu ve
vysi 2 100 000 tis. Ké je vykazana v rozvaze v fadku pohledavky za upsany zakladni kapital. Zvyseni zakladniho kapi-
talu bylo 19. ledna 2006 zapsano do obchodniho rejstiiku. ZvySeni bylo provedeno upsanim novych akeii (druh: kme-
nové akcie, forma: akcie na majitele, podoba: listinna, pocet: 3 000 000, jmenovita hodnota kazdé akcie: 1 000 K¢).

Nesplacenou éast jmenovité hodnoty upsanych akeii je upisovatel zavazan splatit v priabéhu roku 2006.

(b) Vyvoj vlastniho kapitalu (v tis. K¢)

Ocenovaci
Zisk/Ztrata Zakonny Ostatni rozdily
Zakladni bézného  Nerozdéle-  rezervni Socidlni kapitialové  z pFecenéni
kapital obdobi ny zisk fond fond fondy fin. majetku Celkem
Zustatek
k 1. 1. 2005 2 660 000 -371711 472209 448 150 7451 284967 -2656 3832410
Pridély fondam - 37711 -37711 - - - - -
Cerpéni fondt - - - -  -2868 - - -2 868
Zisk za rok 2005 - 21 725 - - - - - 21 725
Zvyseni
zakl. kapitalu 3 000 000 - - - - - - 3000000
Zustatek
k 31. 12. 2005 5 660 000 21 725 434498 448 150 4583 284967 -2656 6851267
13. REZERVY (v 11s. K¢)
Druh rezervy 31. 12. 2004 7Zména stavu 31. 12. 2005
Na naklady na odstrariovani skod - havarie 1853 -1794 59
Na naklady na odstraniovani skod po povodnich 4 115 -1213 2902
Na opravy produktovodu 71 560 -71 560 -
Na rizika spojena s provozem produktovodu 38 446 -26 723 11 723
Na zéavazky z vérnostniho programu - 3 000 3 000
Ostatni 7 424 -4.424 3000
Celkem 123 398 -102 714 20 684

Defektoskopickymi zkouskami, které byly v priabéhu roku 2003 zahajeny na produktovodu a skladech, bylo zjis-
téno zavazné znehodnoceni pouzitého materialu, ktery vykazuje staii cca 50 let. Z toho davodu byla na rizika spo-
jena s udrzenim provozuschopnosti produktovodi vytvofena v r. 2003 rezerva ve vysi 43 000 tis. Ké a na opravy
produktovodu a nadrzi 90 000 tis. Ké. Z téchto rezerv bylo v roce 2005 vyéerpano 66 653 tis. Ké (v roce 2004 vy-
cerpano 22 994 tis. K¢). Vzhledem k rozsahu zjisténych zavad bylo nutno realizovat Fadu technickych opatfeni, kte-
ra dané stavby zhodnotila. Z diavodu provedeni technického zhodnoceni byla rezerva vytvofena na opravy sniZena

0 31 630 tis. Ké.



12. EQurry

(a) Registered capital (in TCZK)

Registered capital
Balance at 1. 1. 2005

2 660 000 ordinary bearer shares of CZK 1 000 per share 2 660 000
Issue of 3 000 000 ordinary bearer shares of CZK 1 000 per share 3 000 000
Balance at 31. 12. 2005

5 660 000 ordinary bearer shares of CZK 1 000 per share 5 660 000

As at 31 December 2005, TCZK 3 560 000 of the registered capital was paid up. The remaining unpaid part of the
registered capital of TCZK 2 100 000 is recognised as receivables for subscribed registered capital. The increase in
the registered capital was entered in the Commercial Register on 19 January 2006. The increase was carried out by
means of a subscription of new shares (3 000 000 ordinary certificated bearer shares each with a nominal value of

CZK 1 000).

The subscriber undertakes to pay the outstanding part on nominal value of subscribed shares in 2006.

(b) Changes in equity (in TCZK)

Profit/Loss Statutory Other
Registered  for current Retained reserve Social capital ~ Revaluation

capital year earnings fund fund contr. reserve Total
Balance
at 1. 1. 2005 2 660 000 -371711 472209 448 150 7451 284967 -2656 3832410
Additions - 37 711 -37711 - - - - -
Use of funds - - - -  -2868 - - -2 868
Profit for 2005 - 21 725 - - - - - 21 725
Increase in registe-
red capital 3 000 000 - - - - - - 3000000
Balance
at 31. 12. 2005 5660 000 21 725 434498 448 150 4583 284967 -2656 6851 267

13. PROVISIONS (ix TCZK)

Type of provision 31. 12. 2004 Change in provisions 31. 12. 2005
Expenses associated with the repair of damage arising

from breakdowns 1853 -1794 59
Expenses associated with the repair of flood damage 4115 -1213 2902
Repairs of pipelines 71 560 -71 560 -
Risks arising from the operation of pipelines 38 446 -26 723 11 723
Liabilities arising on loyalty scheme - 3 000 3 000
Other 7 424 -4.424 3000
Total 123 398 -102 714 20 684

In 2003, defectoscopic tests were commenced to ascertain the condition of pipelines. It was ascertained during the-
se tests that the material used, which was approximately 50 years old, was seriously impaired. As a result, a provision
of TCZK 43 000 was created to cover the risks related to the continued operation of the pipelines and a provision
of TCZK 90 000 for repairs in 2003. In 2005, part of the provision in the amount of TCZK 66 653 (2004 - TCZK
22 994) was used. Due to the extent of the ascertained impairment, a number of measures were adopted to improve
the buildings’ structure. As a result, the provision for repairs was reduced by TCZK 31 630.
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Naklady na odstrafiovani skod po povodnich ve vysi 1 213 tis. K¢ a ¢erpani souvisejici rezervy ve stejné vysi byly
zauctovany do mimofadného vysledku hospodateni.

14.. BANKOVNI UVERY (v mis. Kc¢)

Limit Zustatek Zustatek

Druh Gvéru Splatnost (tis. K¢) k 31. 12. 2004 k 31. 12. 2005

Uveér A v Ké kontokorent 12. 11. 2005 1 000 000 376 534 -
Uvér B v K& syndikovany 6. 5.2006 400 000 - 400 000
Uvér C v K& syndikovany 6. 5.2006 1 600 000 - 1300 000
Uvér D v Ké kontokorent 6. 5. 2006 500 000 - 9416
Celkem 376 534 1709 416

Uvér A byl bez zajisténi. Uvéry B, C jsou zajistény siti 169 cerpacich stanic a dalsim movitym a nemovitym majet-
kem véetné zasob, avéry B, C, D smlouvou o zajisfovacim postoupeni pohledavek z obchodnich a pojistnych smluv,
zastavou pohledavek z bankovnich uéta.

Uvéry B, C, D byly splaceny v ramci nové uzavienych tvérovych vztaha pfi vyuziti opci z pavodnich dvérovych
smluv.

V roce 2005 poskytla spole¢nost Fondu narodniho majetku CR kompenzaci ve vysi 18 412 tis. K¢ za ruditelské
prohlaseni vydané dne 2. inora 2005 v souvislosti se smlouvou o tvéru. Doba trvani rucitelského prohlaseni byla
omezena do 9. ¢ervna 2005.

15. VYNOSY 7 BEZNE CINNOSTI PODLE HLAVNICH CINNOSTI
(v 18, K¢)

Obrat spolecnosti zahrnuje fakturované ¢astky prodaného zbozi a sluzeb bez dané z pfidané hodnoty v tis. Ké.
V trzbach za prodané zbozi z danového skladu neni zahrnuta spotiebni dan. Ze zbozi prodaného z datového skladu
do volného obéhu byla v roce 2005 odvedena spotfebni dan ve vysi 1 840 877 tis. Keé.

Druh ¢innosti 2004 2005
Prodej zbozi
Z toho: 33 671 560 27 511 380
PHL - MN, BA91, BA95, BA96, BA98, BNM 33 505 377 27 381 067
topné oleje 130 454 110 610
Ostatni 35729 19 703
Prodej vyrobki - lehky topny olej TOLEX - -
Prodej sluzeb
7 toho: 1028 133 1082 835
udrzba ropovodu 13 465 13 488
aditivace PHL 16 911 13 005
preprava produktovodem 85 730 92 784
prondjem 37097 40 370
predfakturace nakladu 22 750 29 259
skladovani a manipulace se zboZim (mimo SHR) 482 260 487 626
ochrarovéni CR — SSHR 353 440 381 992
ostatni sluzby 16 480 24 311
Celkem 34699 693 28 594 215
2004 2005
Tuzemsko 34 680 839 28 460 100
Zahrani¢i (pouze EU) 18 854 134 115

Celkem 34.699 693 28 594: 215
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in the same amount were charged to extraordinary profit (loss).

14.. BANK LOANS (ix TCZK)

Limit Balance Balance

Type of loan Due date (in TCZK) at 31. 12. 2004 at 31. 12. 2005

Loan A in CZK Overdraft 12. 11. 2005 1 000 000 376 534 -
Loan B in CZK Syndicated 6. 5.2006 400 000 - 400 000
Loan C in CZK Syndicated 6. 5. 2006 1 600 000 - 1 300 000
Loan D in CZK Overdraft 6. 5. 2006 500 000 - 9416
Total 376 534 1709 416

Loan A was not secured. Loans B and C are secured by the network of 169 petrol stations and other movable and
immovable assets including inventories. Loans B, C and D are also secured by a contract to assign receivables from
business and insurance contracts and by a pledge on bank accounts.

Loans B, C and D will be repaid under the new loan contracts, the terms and conditions of which were negotiated
using the options linked to the original loan contract.

In 2005, the Company paid compensation of TCZK 18 412 to the Czech National Property Fund for a letter of
guarantee issued on 2 February 2005 in relation to the loan contract. The letter of guarantee was valid until 9 June

2005.

15. REVENUES FROM ORDINARY ACTIVITIES (ix TCZK)

The Company’s turnover includes the amounts invoiced for sales of goods and services excluding VAT in TCZK.
Sales of goods from the tax-free warehouse do not include excise duties. In 2005, excise duties of TCZK 1 840 877
were levied on goods released from tax-free warehouses into free circulation.

Activity 2004 2005

Sales of goods

Of which: 33 671 560 27 511 380
Fuel - DO, BA91, BA95, BA96, BA98, BNM 33 505 377 27 381 067
Fuel oil 130 454 110 610
Others 35729 19 703

Sale of products - light fuel oil TOLEX — =

Sale of services

Of which: 1028 133 1082 835
maintenance of pipelines 13 465 13 488
addition of fuel additives 16 911 13 005
delivery through pipelines 85730 92 784
leases 37097 40 370
re-invoicing of expenses 22 750 29 259
storage of goods (except for the state strategic supplies) 482 260 487 626
protection of state strategic supplies 353 440 381 992
other services 16 480 24 311

Total 34699 693 28 594 215

2004 2005

Domestic market 34680 839 28 460 100

Exports (EU only) 18 854 134 115

Total 34699 693 28 594 215
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16. MIMORADNE NAKLADY A VYNOSY

17. DOTACE (v ms. K¢)

Spoleénost obdrzela v letech 2004 a 2005 nize uvedené dotace:

18. ZAMESTNANCI A VRCHOLOVY MANAGEMENT

Pramérny pocet zaméstnanci a vrcholového managementu a osobni naklady za rok 2004 a 2005:




16. EXTRAORDINARY EXPENSES AND REVENUES

17. SUBSIDIES (ixn TCZK)

In 2004 and 2005, the Company received the following subsidies:

18. EMPLOYEES AND EXECUTIVES

The average number of employees and executives and remuneration paid in 2004 and 2005:
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19. INFORMACE O SPRIZNENYCH OSOBACH

(a) Podniky pod podstatnym vlivem

BAUFELD - ekologické sluzby, s. r. o.

Podil na zakladnim kapitélu

Nominélni hodnota finanéniho majetku v tis. K&
Kratkodobé pohledavky z obchodnich vztahu v tis. Ké
Kratkodobé zavazky z obchodnich vztahu v tis. Ké

Dohadné uéty pasivni v tis. Ké

Trzby v tis. Ké
Nakupy v tis. K&

(b) Odmeény ¢lentim piedstavenstva a dozor¢i rady

k 31. 12. 2004
49 %

1715

3 597

6493

129

rok 2004
7010

119 703

Orgin Pramérny pocet élent Tantiémy v tis. K¢

2004 2005 2004 2005
Predstavenstvo 5,5 4 - -
Dozoré¢i rada 9 12 - -
Celkem 14.5 16 - -

k 31.12. 2005
49 %

1715

3479

969

rok 2005
7148

30 512

Ostatni odmény v tis. Ké

2004 2005
1652 1490
1 904 3435
3 556 4925

Naklady na pojisténi odpovédnosti za skody zpusobené ¢leny predstavenstva a dozoréi rady predstavuji v roce

2005 ¢astku 575 tis. Ké (v roce 2004 - 565 tis. K¢).

Spolecnost neposkytla Fidicim pracovniktim Zadné pujcky v roce 2005.

Clenové vedeni spolec¢nosti pouzivaji sluZebni automobily i k soukromym aceltm.

Spoleénost neposkytla sponzorsky dar nebo ptispévek zadné politické strané.

20. DAN 7 PRIJMU

(a) Splatna
Splatna dai z pFijmii za rok 2005 Gni 0 tis. K¢ (2004 - 0 tis. Ke).

(b) Odlozena

OdloZena dan za rok 2005 predstavuje sniZeni odlozené daniové pohledavky o 2 162 tis. Ké (2004 - 6 636 tis. K&).



19. RELATED PARTIES

(a) Investments in associated companies

BAUFELD - ekologické sluzby, s. r. o.
Share of registered capital

Nominal value of financial assets in TCZK
Short-term trade receivables in TCZK
Short-term trade payables in TCZK
Estimated payables in TCZK

Sales in TCZK
Purchases in TCZK

31. 12. 2004
49 %

1715

3597

6493

129

year 2004
7010

119 703

31. 12. 2005
49 %

1715

3479

969

year 2005
7148

30 512

(b) Remuneration paid to members of the board of directors and supervisory board

Average number of members

2004 2005
Board of directors 5,5 4
Supervisory board 9 12
Total 14.5 16

Emoluments paid TCZK
2004 2005

Other remuneration TCZK

2004 2005
1652 1490
1 904 3435
3 556 4925

Liability insurance costs for damage caused by members of the board of directors and the supervisory board at 31

December 2005 totalled TCZK 575 (2004 - TCZK 565).

In 2005, the Company did not provide its executives with any loans.

Members of the management also use the Company’s vehicles for private purposes.

The Company did not provide any gifts or sponsorship to any political party.

20. INCOME TAX

(a) Current tax

The income tax liability for 2005 is CZK 0 (2004 — TCZK 0).

(b) Deferred tax

The deferred tax for 2005 represents a reduction in the deferred tax asset of TCZK 2 162 (2004 - TCZK 6 636).
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6 6 Vykazané odlozené daniové pohledavky a zavazky (v tis. Ké)

Pohledavky Zavazky Rozdil

2004 2005 2004 2005 2004 2005
Dlouhodoby hmotny a nehmotny majetek 35 136 32 844  -221 465 - 136 164 - 186 329 -103 320
Zasoby 1345 872 - - 1345 872
Pohledavky 45 053 26 248 - - 45 053 26 248
Rezervy 32 084 4 964 - - 32 084 4 964
Dariové ztraty minulych let 144- 243 79 712 - - 144- 243 79 712
Reinvestiéni odpocet - 26 045 - - - 26 045
Ostatni do¢asné rozdily 290 - -3 - 287 -
OdlozZena datova pohledavka/zavazek 258 151 170 685 - 221 468 -136 164 36 683 34521
Kompenzace souvisejicich odlozenych
danovych pohledavek a zavazku - 221 468 - 136 164 221 468 136 164 - 34 521
Odlozena danova pohledavka/zavazek 36 683 34521 - - 36 683 34521

V souladu s ucetnimi postupy uvedenymi v bodé 2 (j) byla pro vypocet odlozené dané pouzita daniova sazba 24 %.

21. OSTATNI VYZNAMNE SKUTECNOSTI A POTENCIONALNI
ZAVAZKY NEVYKAZANE V ROZVAZE

(a) Soudni Fizeni vedené na navrh spolecnosti M Port s. r. o. proti spolecnosti CEPRO, a. s.

Dne 3. zafi 2004 rozhodl Méstsky soud v Praze o povinnosti spolecnosti CEPRO zaplatit Zalobci ¢astku cca.
350 mil. K¢ s pfislusenstvim z titulu domnélého poruseni zavazku spolecénosti vyskladnit ulozené zbozi zalobci. Roz-
hodnuti Méstského soudu v Praze nabylo pravni moci dne 24. zati 2004.

Cést soudem pfiznané pohledavky ve vysi 190 mil. K¢ byla nasledné postoupena na pana Zdenika Hobzu, ktery ji
jednostranné zapocetl proti svym zavazkiam ke spoleénosti CEPRO.

Po vycerpani existujicich opravnych prostfedka podala spolecnost CEPRO tstavni stiznost k Ustavnimu soudu

Ceské republiky.

Ustavni soud Ceské republiky svym usnesenim ze dne 2. biezna 2006 odlozil vykonatelnost platebniho rozkazu
Méstského soudu v Praze ze dne 3. zaFi 2004 do svého pravomocného rozhodnuti o tstavni stiznosti akciové spolec-

nosti CEPRO.

(b) Soudni fizeni vedené na navrh spole¢nosti Venturon Investment s. r. o. proti spolec¢nosti

CEPRO, a. s.

Dne 8. brezna 2004 rozhodl Méstsky soud v Praze o povinnosti spoleénosti CEPRO vydat 7alobci pohonné hmoty
nebo mu zaplatit éastku cca 2,6 mld. Ké s piislusenstvim z titulu domnélého poruseni zavazku spoleénosti CEPRO
vyskladnit uloZené pohonné hmoty. Rozhodnuti Méstského soudu v Praze nabylo pravni moci dne 22. dubna 2004.

Po vycerpani existujicich opravnych prostfedki podala spoleénost CEPRO tstavni stiznost k Ustavnimu soudu
Ceské republiky.

Ustavni soud Ceské republiky svym usnesenim ze dne 12. prosince 2005 odlozil vykonatelnost rozsudku Méstské-
ho soudu v Praze ze dne 8. bfezna 2004 do svého pravomocného rozhodnuti o tstavni stiznosti akciové spoleénosti

CEPRO.



Deferred tax assets and liabilities (in TCZK)

Assets Liabilities Difference

2004 2005 2004 2005 2004 2005
Tangible and intangible fixed assets 35 136 32 844  -221 465 - 136 164 - 186 329 -103 320
Inventories 1345 872 - - 1345 872
Receivables 45 053 26 248 - - 45 053 26 248
Provisions 32 084 4 964 - - 32 084 4 964
Tax losses carried forward to be utilised 144. 243 79 712 - - 144 243 79 712
Investment allowance - 26 045 - - - 26 045
Other temporary differences 290 - -3 - 287 -
Deferred tax asset/liability 258 151 170 685  -221 468 - 136 164 36 683 34 521
Set off of tax - 221 468 - 136 164 221 468 136 164 - 34521
Net tax asset/liability 36 683 34521 - - 36 683 34521

In accordance with the accounting policy described in note 2 (j), a tax rate of 24 % was used to calculate deferred tax.

21. OTHER MATERIAL EVENTS, CONTINGENCIES
AND COMMITMENTS

(a) Court proceedings conducted based on the petition of M Port s. r. 0. against CEPRO, a. s.

On 3 September 2004, the Municipal Court in Prague issued a compulsory payment order requiring
CEPRO, a. s. to pay approximately CZK 350 million with appurtenances to M Port s. r. o. for an alleged failure to
dispatch stored goods to the plaintiff. The payment order of the Municipal Court in Prague became effective on
24 September 2004.

A part of the receivable of CZK 190 million was subsequently cessed to Zdenék Hobza, a business partner of
CEPRO, a. s. Zden&k Hobza offset the full amount of the alleged receivable against existing payables to CEPRO, a.s.

Having used all possible remedies, CEPRO, a. s. filed a constitutional complaint with the Constitution Court of the
Czech Republic.

On 2 March 2006, the Constitutional Court of the Czech Republic issued a resolution to suspend enforcement of
the compulsory payment order of the Municipal Court in Prague from 3 September 2004 until the Constitutional
Court issues a final and conclusive decision on the constitutional complaint filed by CEPRO, a. s.

(b) Court proceedings conducted based on the petition of Venturon Investment s. r. 0. against

CEPRO, a. s.
On 8 March 2004, the Municipal Court in Prague issued a default judgment ordering CEPRO, a. s. to release

a certain volume of fuel or to pay approximately CZK 2.6 billion with appurtenances to Venturon Investment s. . o.
for allegedly failing to dispatch stored fuel. The judgement of the Municipal Court in Prague became effective on 22
April 2004.

Having used all possible remedies, CEPRO, a. s. filed a constitutional complaint with the Constitution Court of the

Czech Republic.

On 12 December 2005, the Constitutional Court of the Czech Republic issued a resolution to suspend enforcement
of the judgement of the Municipal Court in Prague from 8 March 2004 until the Constitutional Court issues a final
and conclusive decision on the constitutional complaint filed by CEPRO, a. s.
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(c) Soudni Fizeni vedené na navrh spole¢nosti Tukovy pramysl spol. s r. o. proti spoleénosti

CEPRO, a. s.

Dne 18. prosince 2003 podala spolecnost Tukovy priimysl spol. s r. o. Zalobu na zaplaceni ¢astky ve vysi cca
2,9 mld. K¢ s pfislusenstvim z titulu domnélé nahrady skody zpusobené Zalobci spolecnosti CEPRO neplnénim ze

smlouvy s nim uzaviené.

Dne 18. dubna 2006 7alobce doruéil soudu navrh na doplnéni dokazovéni a zménu 7aloby. Zalobce nové poia-
duje po zalovaném zaplatit ¢astku 75 140 tis. Ké s pfisluSenstvim. Soud zatim nepfipustil zménu zalobniho petitu.
Po vyjadieni zalovaného se da ocekavat, Ze tak uéini dne 10. kvétna 2006.

(d) Narok na zaplaceni ¢astky 120 mil. K¢

Dne 23. kvétna 2005 podal pan Tomas Pintye zalobu na zaplaceni éastky 120 mil. Ké s pFislusenstvim z dtivodu
udajné neuhrazenych nakuptt pohonnych hmot. Spoleénost tento narok povazuje za neodtivodnény a nedolozitelny.
Ve shora uvedené véci soud dosud nenafidil jednani.

() Konkurzni Fizeni

Proti spoleénosti bylo vedeno konkurzni fizeni, které Méstsky soud v Praze svym usnesenim ze dne 11. bfezna 2005
zastavil, kdyz bylo ziejmé, ze navrhovatel, PRONTO SECURITIES LTD., neexistuje.

Vykonné vedeni spolecnosti je na zakladé posouzeni vyse uvedenych skutecnosti pfesvédéeno, ze zminéné skutec-
nosti nedavaji podnét k upravam hodnot ukazateli jednotlivych vykazi hospodateni spolecnosti za rok 2005.

22. VYZNAMNA NASLEDNA UDALOST

Dne 1. ledna 2006 se jedinym akcionafem spolecnosti CEPRO, a. s., stalo Ministerstvo financi Ceské republiky.



(c) Court proceedings conducted based on the petition of Tukovy primysl spol. s r. 0. against

CEPRO, a. s.

On 18 December 2003, Tukovy pramysl spol. s r. o. filed a petition to issue a compulsory payment order against
CEPRO, a. s. to pay approximately CZK 2.9 billion with appurtenances as damages as a result of the failure to fulfil
the contract concluded between CEPRO, a. s. and the plaintiff.

On 18 April 20006, the plaintiff delivered to the court a motion to add evidence and to change the petition. The
plaintiff now claims an amount of TCZK 75 140 from the defendant with appurtenances. The Court has not yet ap-
proved the change to the claim for damages. It is expected that once it has obtained the statement of the defendant,
the Court will adopt the decision on 10 May 2006.

(d) Claim to pay CZK 120 million

On 23 May 2005, Tomas Pintye filed a petition for the payment of CZK 120 million with appurtenances for alle-
gedly unpaid supplies of fuel. The Company considers the claim to be unjustified and unsustainable. The court has

not yet ordered a hearing in this case.

(e) Bankruptey proceedings

The bankruptcy proceedings against CEPRO, a. s. were discontinued by a resolution of the Municipal Court in Pra-
gue dated 11 March 2005 when it became evident that the petitioner PRONTO SECURITIES LTD. does not exist.

The executive management believes that the above events do not require to record any adjustments to the financial
statements for the year ended 31 December 2005.

22. MATERIAL SUBSEQUENT EVENT

On 1 January 2006, the Ministry of Finance of the Czech Republic became the sole shareholder of CEPRO, a. s.
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PRrEsTO, ZE ROK 2005 BYL V HISTORII SPOLECNOSTI NAPROSTO
VYJIMECNY, PODARILO SE OPROTI PREDCHOZIMU ROKU ZVYSIT ZISK
PRED ZDANENIM 0 55 MIL. K¢, CELKOVOU OBCHODNI MARZI

0 215 miL. KC A PRODUKTIVITU PRACE Z PRIDANE HODNOTY

0 270 T11S. KC NA PRACOVNIKA SPOLECNOSTI.
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VYKAZ ZISKU A ZTRATY
druhové ¢lenéni k 31. prosinci 2005 (v tis. K¢)
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PROFIT AND LOSS ACCOUNT
82 classification by nature for the year ended 31 Dec 2005 (in thous. CZK)
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PREHLED 0 PENEZNICH TOCICH
nekonsolidovany k 31. prosinci 2005 (v tis. K¢)

34

P. Stav penéznich prostiedki a penéznich ekvivalenti na zac¢atku cetniho
obdobi

Penézni toky z hlavni vydélecné ¢innosti

Z. Ugetni zisk nebo ztrdta z b&7né ¢innosti pied zdanénim

Al ijravy 0 nepenézni operace

A.LL Odpisy stélych aktiv

A.1.2. Zména stavu:

A.1.2.1.  goodwillu a ocefiovaciho rozdilu k nabytému majetku

A.1.2.2. rezerv a opravnych polozek

A.1.3. Zisk(-) ztrata(+) z prodeje stalych aktiv
Al4. Zisk(-) ztrata(+) z prodeje cennych papirt
A.1.5.  Vynosy z dividend a podilu na zisku

A.1.6.  Vyuétované nakladové a vinosové troky
AL7. Ptipadné tpravy o ostatni nepenézni operace
A*. Cisty penézni tok z provozni &innosti pred zdanénim, zménami pracovniho

kapitélu, finanénimi a mimofadnymi polozkami

A2, Zména potieby pracovniho kapitélu

A.2.1. Zména stavu pohledavek z provozni ¢innosti a aktivnich uéta ¢asového
rozliseni

A.2.2. Zména stavu kritkodobych zavazku z provozni ¢innosti a pasivnich Géta

dasového rozliseni

A.2.3. Zména stavu zasob

A.2.4. Zména stavu finanéniho majetku, ktery neni zahrnut do penéznich
prostredku

AF* Cist}'f penézni tok z provozni ¢innosti pred zdanénim, finanénimi

a mimofadnymi polozkami

A3. Zaplacené troky s vyjimkou kapitalizovanych aroku

A4. Prijaté droky

A.5. Zaplacena dan z pfijmu za béznou ¢innost a domérky dané za minula
obdobi

A.6. Pfijmy a vydaje spojené s mimotadnymi Gcetnimi pFipady

AT, Prijaté dividendy a podily na zisku

ALxE* Cist}'f penézni tok z provozni ¢innosti

Penézni toky z investiéni ¢innosti

B.1. Nabyti stalych aktiv

B.1.1. Nabyti dlouhodobého hmotného majetku

B.1.2.  Nabyti dlouhodobého nehmotného majetku

B.1.3. Nabyti dlouhodobého finanéniho majetku

B.2. Ptijmy z prodeje stalych aktiv

B.2.1.  Prijmy z prodeje dlouhodobého hmotného a nehmotného majetku
B.2.2. Ptijmy z prodeje dlouhodobého finanéniho majetku

B.3. Pujcky a avéry spfiznénym osobam

B.*** Cist}'f penézni tok vztahujici se k investi¢ni ¢innosti

Béz. ué. obdobi

338 942

25971
427 091
522 316

- 106 990
- 974

- 106 016
-2 070

-2 304
16 139

453 062

-1213 031
-3 391 335

1 649 043

-28 608
557 869

- 759 969

- 38 867
22 728

-2 084
2 304
- 775 888

-334.963

-290 190

-44.773

4 440

4 440

-330 523

Min. 6Gé. obdobi
27 931

- 34 254
368 971
494 883
-402 543
-975
-401 568
155

228

-5 814
2220
279 842
334717

1841 155
-494 031

2784 634

793 615
- 1243 063

2175 872

-19 782
15 893

3 179
5 814
2180 976

-755 494
- 681 219
-74 275

9897
9 885

12

- 745 597



Sestaveno dne 24. dubna 2006

Podpis statutarniho organu nebo fyzické osoby, ktera je ucetni jednotkou

Ing. Pavel Svare, CSe.

Predseda predstavenstva

Ing. Frantisek Pesl

Clen predstavenstva

85



CASH FLOW STATEMENT
86 non-consolitated for the year ended 31 Dec 2005 (in thous. CZK)
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Date 24 April 2006

Signature of authorised representative

Pavel Svarc Frantisek Pesl
Chairman of the Board of Directors Member of the Board of Directors
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