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ZAKLADNI UDAJE O SPOLECNOSTI

Nazev Spoleénosti: CEPRO, ass.

Sidlo: Délnicka 12, ¢.p. 213, 170 00,
Praha 7

I¢: 60193 531

Akciova spole¢nost CEPRO, a.s., (dale ,CEPRO“ nebo
~Spole¢nost®) nabizi zdkaznikiim fadu sluzeb souvisejicich

se skladovanim, distribuci a prodejem pohonnych hmot.
Velky ddraz klade na kvalitu, je spolehlivym zdrojem paliv pro
vSechny své odbératele v malo- i velkoobchodu.

Hlavnim poslanim spole¢nosti CEPRO, a.s., je:

« velkoobchodni prodej pohonnych hmot,

. logistické sluzby v oblasti ropnych produktd,

. provozovani viastni sité ¢erpacich stanic EuroQil (dale
téz ,CS EuroOil“ nebo ~EuroQil“),

« ochrana zasob Spravy statnich hmotnych rezerv (dale téz
4SSHR*).

Spolecnost vznikla privatizaci statniho podniku Benzina.
Do obchodniho rejstfiku byla zapséna 1. ledna 1994.

Od 1. ledna 2006 je jedinym akcionafem Ceské republika —
Ministerstvo financi CR, ICO: 00006947, se sidlem Praha 1,
Letenska 15, PSC 118 10. Spole¢nost CEPRO, a.s., nemé
pobocku ani jinou ¢ast obchodniho zavodu v zahranici.




GENERAL INFORMATION ABOUT THE COMPANY

Company name: CEPRO, a.s.

Registered office: Délnicka 12, ¢.p. 213, 170 00,
Prague 7

Identification number: 60193 531

CEPRO, as., a joint-stock company, (hereinafter “CEPRO” or
“the Company*) offers customers a range of services related
to the storage, distribution and sale of fuel. It puts great
emphasis on quality, and it is a reliable fuel source for all of
its customers in both retail and wholesale.

The principal activities of CEPRO, a.s. are:

«  Wholesale of fuel;

« Logistics services relating to petroleum products;

+  Operation of the EuroQil petrol station network
(hereinafter also “CS EuroQil” or “EuroQil”).

«  Preservation of the inventory of the Administration of
State Material Reserves (hereinafter also “ASMR”);

The Company was formed through the privatisation of the
former state-owned enterprise Benzina, and was recorded in
the Commercial Register on 1 January 1994. Since 1 January
2006, the sole shareholder of the Company is the Czech
Republic — the Ministry of Finance CR, with its registered
office at Letenska 15, 118 10 Prague 1, identification number
00006947. The Company CEPRO, a.s. does not have any
branches or other parts of the business abroad.




NEJVYZNAMNEJSI UDALOSTI

SPOLECNOST PROVOZ OBCHOD
UNOR Otevreli jsme tfi nové Cerpaci stanice
EuroOil v jihozépadnich Cechéch —
v Bavorové, Loucovicich a Vlachové
Brezi.

BREZEN Vrchni soud v Praze rozhodl v pfipadu miliardovych
podvod( ptipravovanych na spole¢nost CEPRO,
organizovanou zloc¢ineckou skupinou kolem
JUDr. Martina Pechana a Ing. Radovana Krejcite.

Ing. Radovana Krejcife odsoudil na 15 let.

DUBEN Spolecnost se v rdmci své CSR strategie zapojila Spole¢nost Cepro se tradi¢né
do akce ,Uklidme Cesko*“. Dubnové akce pomohla zUcastnila jako partner
zlepsit okoli skladd, navic ale propojila zaméstnance  19. ro¢niku mezindrodni
centrély s pracovniky sklad( a vylepsila obraz firmy konference pozarni ochrany
v rédmci mistni komunity. Do Gklidu se zapojilo téméF  a v rdmci spoluprace s HZS CR
150 zaméstnanc( na 11 skladech. zapuUj¢ila techniku do Zbirohu.

KVETEN Sestnacty roénik soutéze

hasi¢skych jednotek CEPRO
vyhrdli hasic¢i ze Vcelné.

CERVEN Vrchni soud v Praze ulozil trest odnéti svobody také Na spolecné Cesko srbské aktivity
JUDr. Martinovi Pechanovi, a to v trestnim fizeni +~FUELPAGE" a ,Blend4Quality”
tykajicim se miliardovych podvodu pfipravovanych navazal projekt ,WasteQilFree®.
na spole¢nost CEPRO, organizovanou zloc¢ineckou Tento projekt byl zaméfen na proces
skupinou kolem Ing. Radovana Krejcite sbéru a nésledného vyuziti
a JUDr. Martina Pechana. odpadnich olejd. Akce probihala

prabézné cely rok 2018 a setkala se
s velmi dobrou odezvou.

SRPEN Vrchni soud v Praze definitivné potvrdil pfedchozi Na skladé v Hnévicich probéhl
rozhodnuti o zamitnuti Sikandzniho insolvenc¢niho jiz tradi¢ni a oblibeny Rodinny
navrhu JUDr. Vladimira BartoSe na spole¢nost den CEPRO pro zaméstnance
CEPRO, podaného v tinoru leto$niho roku. Odvolani  a jejich nejblizéi.

JUDr. Barto$e pfitom oznacil za nedivodné.

ZAR[ Zaméstnanci firmy pomohli odistit cca 300 Dne 10. z&fi po 16. hodiné doslo  Na ¢erpaci stanici EuroQil v Jihlavé
Stvereénych metr( plochy skalniho podlozi na skladu Loukov ke vzplanuti ~ jsme otevreli nové vydejni misto
i v lokalité Deblov ve vychodnich Cechach. Tamni cisternového vozu v prostoru CNG.
kfemence predstavuji unikatni zachovaly segment vydejnich lavek. Diky véasnému
dna prvohorniho more. Lokalita je velmi ¢asto zdsahu pozérnich jednotek
navstévovana exkurzemi, od $kolek po vysoké $koly  a nasazeni zaméstnancl skladu
a muzejniky z celé CR. Loukov se pozér podafilo

lokalizovat a nasledné uhasit.
Pfi nehodé doslo ke znicenf
3 autocisteren a celého
prostoru vydejnich lavek.

RIJEN Odbornéa komise slozend z uzndvanych expert V rédmci Integrovaného Na cerpacich stanicich EuroOil
udélila firmé CEPRO cenu PETROL AWARDS 2019 manazerského systému probéhla marketingové kampan
za Projekt roku 2018. Ocenéni ziskal novy systém obhdjila spole¢nost certifikaty na podporu prodeje pohonnych
evidence cisternovych vozidel, ktery vznikl pro systémd fizeni kvality, hmot s ndzvem ,Tankuj na pIné
navazani daldich automatizovanych postupt pfi ochrany zivotniho prostredi otdcky*“. Zakaznici po registraci
vydeji a zvySeni bezpecnosti. a bezpecnosti prace ISO 9001,  mohli vyhrét palivo za 1500 K¢. Akce

ISO 14001 a OHSAS 18001. béZela do konce fijna 2018.
LISTOPAD Probéhl specializovany vycvik Firma se jiz tfeti rok zapojila
operétor( skladll ke zvladani do celorepublikové sbirky
mimoradnych udalosti v rdmci na podporu véle¢nych veteran(.
provozu skladl, komunikace se  Na vSech ¢erpacich stanicich EuroQil
zasahujicimi slozkami a ziskdni  si zdkaznici mohli zakoupit kvét
navyka pro praci pod zatézi. vI¢iho méku — symbol védle¢nych
veterdn(. Na konto Vojenského
fondu solidarity tak firma diky sbirce
prispéla rekordnimi 160 tisici K.
PROSINEC  Dne 7. prosince 2018 rozhodl jediny akcionar Pouhé dva mésice po pozéru Spolec¢nost otevrela svou novou

spole¢nosti CEPRO, a.s., (Ministerstvo financi

CR), ze bude mit spole¢nost CEPRO, a.s., tfi ¢leny
dozordi rady, z nichz dva ¢lenové budou voleni

a odvolavani jedinym akciondfem a jeden ¢len bude
volen a odvoldvan zaméstnanci spole¢nosti.

Zaroven jediny akcionéar spolec¢nosti také rozhodl

o pfemeéné véech akcii spole¢nosti ze zaknihovanych
na kmenové.

v aredlu skladu v Loukové —
3. prosince 2018 — zahgjila
spole¢nost opétovny vydej
automobilového benzinu

a nafty, v€etné aditivace.

a jubilejni dvoustou Cerpaci stanici
EuroOil na Beskydské ulici ve Frydku
Mistku.




MAJOR EVENTS

COMPANY OPERATION TRADE
FEBRUARY We have opened three new
EuroQil petrol stations in
southwestern Bohemia - in
Bavorov, Loucovice and
Vlachovo Brezi.

MARCH Prague High Court handed down the decision with
regards to the fraud attempt against CEPRO valued
at billions of CZK made by the criminal group led by
Martin Pechan and Radovan Krejcit. Radovan Krejcif was
sentenced to 15 years in prison.

APRIL As part of CSR strategy, the Company was involved in The Company participated as
the “Clean the Czech Republic” event. The April event a partner in the 19th annual
helped to improve the surroundings of warehouses, but international fire protection
it also brought together headquarters employees with conference. Within the cooperation
warehouse staff and improved the Company's image framework with HZS Czech Repubilic,
within the local community. Almost 150 employees in the Company provided a technician
11 warehouses participated in the cleaning. to Zbiroh.

MAY Firefighters from Vcelnd won the 16™

CEPRO fire brigade competition.

JUNE Prague High Court imposed a sentence of imprisonment The "WasteOilFree" project
for Martin Pechan, in criminal process with regard to the followed the Czech-Serbian
fraud against the CEPRO Company, prepared by the activities of "FUELPAGE" and
criminal group centred around Radovan Krejéit and Martin "Blend4Quiality". The project
Pechan. focused on the process of

collecting and recycling waste
oils. The action took place in 2018
and has received good feedback.

AUGUST Prague High Court finally confirmed the previous decision  The traditional and popular CEPRO

to reject the bullying insolvency petition filed by Vladimir
Bartos this year, in February. Vladimir Bartos's appeal was
considered by the court to be unfounded.

Family Day organised for employees

and their families took place in the
Hnévice warehouse.

SEPTEMBER The employees of the Company helped to clean up about
300 square meters of the bedrock area in the Deblov, in
Eastern Bohemia. The local quartzite represents a unique
preserved segment of the Paleozoic Sea bed. The locality
is often visited by school and university groups as well as
tourists from throughout the Czech Republic.

On 10 September, after 4 pm, the tank

container ignited in the dispenser
area in the Loukov warehouse.
Thanks to the timely intervention

of fire units and commitment of
Loukov warehouse employees, the
fire was localised and subsequently
extinguished. Three tank trucks and
the entire dispensers area were
destroyed in the accident.

We have opened a new CNG
delivery point at one of the
EuroQil petrol stations.

OCTOBER A group of recognised experts awarded CEPRO the Within the Integrated Management A marketing campaign ,Fill up
PETROL AWARDS 2019 for the Project of the Year System, the Company has retained to full revs“ promoting the sale
2018. The award was granted to the new tank vehicle the quality management system, of fuels took place at EuroOil
registration system created to establish additional environmental protection and work petrol stations. Customers after
automated delivery and safety procedures. safety certificates ISO 9001, ISO registration could have won fuel
14001 and OHSAS 18001. in the amount of CZK 1,500. The
action lasted until the end of
October 2018.
NOVEMBER Specialised training for warehouse For the third year, the Company

operators was carried out to

deal with extraordinary events

in warehouse management,
communication with related
departments and to help them
gain the ability to work under time
pressure.

participated in the nationwide
gathering to support war
veterans. At all EuroOil petrol
stations, customers could buy

a poppy flower - a symbol

of war veterans. Thanks to

the gathering, the Company
donated a record amount of
CZK 160 thousand to the Veteran
Solidarity fund.

DECEMBER On 7 December 2018, the sole shareholder of
CEPRO, a.s. (the Ministry of Finance CR) took the
decision that CEPRO, a.s. Supervisory Board will
consist of three members, two members elected and
recalled by a single shareholder and one member to
be elected and recalled by the Company's employees.
At the same time, the Company’s sole shareholder
also decided on the conversion of all shares of the
Company from book shares to paper shares.

On 3 December 2018, only two
months after the fire in the Loukov
warehouse, the Company restarted
the dispensing of automobile petrol
and diesel, including additives.

The Company opened its new
jubilee 200th EuroQil petrol
station at Beskydska street in
Frydek Mistek.




ORGANY SPOLECNOSTI

34. Predstavenstvo

Mgr. Jan Duspéva
pfedseda
pfedstavenstva

3.2. Dozorcirada

Ing. lvan Soucek, Ph.D.
Mgr. Veronika Pefinova
Ing. Petr Hynek

Mgr. Roman Vaigel

Ing. Karel Slepicka

3.3.

Ing. Petr Sobotnik
prof. Ing. Bohumil Kral, CSc.

Ing. Petr Hynek

Ing. Helena Hostkova
mistopredsedkyné
predstavenstva

Ing. Frantisek Todt
¢len predstavenstva

prfedseda DR
mistopfedsedkyné DR

¢len DR (den zaniku ¢lenstvi
31.12. 2018)

¢len DR (den zéniku ¢lenstvi
31.12. 2018)

¢len DR (den z&niku ¢lenstvi
31.12. 2018)

Vybor pro audit

prfedseda vyboru pro audit
mistopfedseda vyboru pro
audit

¢len vyboru pro audit

Ing. Martin Vojtisek
¢len predstavenstva



COMPANY BODIES IN 2018

34. Board of Directors

Jan Duspéva Chairman of the Board
of Directors

Helena Hostkova Vice-chairman of the Board
of Directors

Martin VojtisSek member

FrantiSek Todt member

3.2. Supervisory Board

Ivan Soucek, Ph.D. Chairman of the Supervisory
Board
Veronika Pefinova Vice-chairman
of the Supervisory Board
Petr Hynek member (day of membership
termination 31. 12. 2018)
Roman Vaigel member (day of membership
termination 31. 12. 2018)
Karel Slepicka member (day of membership

termination 31. 12. 2018)

3.3. Audit Committee

Petr Sobotnik Chairman of the Audit
Committee

Bohumil Kral, CSc. Vice-chair of the Audit
Committee

Petr Hynek member




POSKYTOVANI INFORMACI VE SMYSLU USTANOVENI
§ 18 ZAKONA C. 106/1999 SB., O SVOBODNEM PRISTUPU
K INFORMACIM ZA ROK 2018

1. Pocet podanych zadosti o informace:4

2. Pocet vydanych rozhodnuti o odmitnuti zadosti: 4
(z toho jedno ¢éstecné)

3. Pocet podanych odvolani proti rozhodnuti: 1

Veskera vydana rozhodnuti soudd v roce 2018: 10

5. Piehled vech vydajl vynalozenych v souvislosti se
soudnimi fizenimi: OK¢&

6. Vycet poskytnutych vyhradnich licenci: O

Pocet stiznosti podle § 16a zdkona ¢. 106/1999 Sb.: 0

8. Duvody jejich podani a struény popis zplsobu jejich
vyfizeni: —

>

~

0 Dalsi informace vztahujici se k uplatiiovani zékona
¢. 106/1999 Sbh.: Dne 21. srpna 2018 vydal Méstsky soud
v Praze Usneseni €. j. 5 A 97/2015-32-36, kterym odmitl
zalobu Zadatele o poskytnuti informace s odlivodnénim, ze
CEPRO , je subjektem soukromého prava, ktery hospodaii
nikoliv s verejnymi prostredky, ale s vlastnim majetkem,
a ktery se vénuje podnikatelské ¢innosti v konkurenénim
prostfedi“ a ze ,nebylo povinnosti spolecnosti vyfidit
zadost zalobce postupem podle zékona o svobodném
pristupu k informacim®.




PROVISION OF INFORMATION WITHIN THE MEANING
OF SECTION 18 OF ACT NO. 106/1999 COLL., ON FREE
ACCESS TO INFORMATION FOR 2018

Number of written requests for information: 4

Number of rejections of requests: 4 (of which one partial)
Number of appeals filed against the decision: 1

All court decisions issued in 2018: 10

An overview of all expenditures incurred in connection
with court proceedings: CZK O

List of exclusive licenses granted: O

Number of complaints pursuant to Section 16a of Act
No. 106/1999 Coll. 0

8. Reasons for their submission and a brief description of
the way they were handled: -

s wN e

~N o

0 Other information related to the application of Act
No. 106/1999 Coll.: On 21 August 2018, the Municipal Court
in Prague issued Resolution No. 5 A 97 / 2015-32-36, in
which it dismissed the applicant’s claim to provide informa-
tion arguing that CEPRO , it is a private law entity that does
not manage public funds, but has its own property upon
which it engages in economic activities in a competitive en-
vironment“ and that ,,it was not the Company’s responsibility
to examine the claimant’s application in accordance with the
Freedom of Information Act.




ZPRAVA O PODNIKATELSKE CINNOSTI DLE ZOK

54. Uvodni slovo piedsedy
predstavenstva

V roce 2018 doséahla spolec¢nost nejvyssino hospodarského
vysledku v historii. Z pohledu ekonomické efektivity
pokracuje spolecnost v pozitivhim trendu poslednich

let. Hlavnim aspektem tohoto Uspéchu v roce 2018 byla
kombinace Uspésné obchodni politiky, efektivniho fizeni

a pretrvavajiciho ristu doméci ekonomiky. Bohuzel, rok 2018
byl zaroven poznamendan zdvaznou mimorddnou udalosti —
pozérem vydejniho zafizeni pohonnych hmot na skladé
Loukov.

Na pozitivni vysledek hospodareni maji dopad vysledky
vSech hlavnich obchodnich aktivit:

. sluzba prepravy a skladovani pohonnych hmot doséhla
meziro¢niho rlstu i z divodu minimélnich odstdvek
rafinérskych kapacit napojenych na produktovodni
systém,

« v oblasti velkoobchodniho prodeje se dafila kombinace
prekroceni planu prodeje a zajistovacich operaci,

. prodej pohonnych hmot na ¢erpacich stanicich sité
EuroQil doséahl historického maxima, stejné jako obrat
prodeje doplfikového sortimentu.

I v roce 2018 spole¢nost pokracovala v pravni obrané proti
historickym pravnim kauzdm. Klicovou udalosti v rdmci

této prdvni obrany bylo dosazeni pravomocného ukonceni
Sikandzniho insolvenéniho fizeni vedeného proti spolecnosti
CEPRO a vydani pravomocného rozsudku v trestnim

fizeni proti Ing. Radovanu Krej¢ifovi a JUDr. Martinu
Pechanovi, ve kterém bylo konstatovdno spachani podvodu

na spole¢nost CEPRO.

Véech vy$e uvedenych pozitivnich vysledkd bychom
nedoséhli bez efektivni prace véech zaméstnancu
spole¢nosti CEPRO a — piedevéim — bez dlivéry nasich
zékaznik(.

S podékovanim a Uctou

Jan Duspéva




REPORT ON BUSINESS ACTIVITIES ACCORDING TO ZOK

54. Foreword by the chairman of the
board of directors

In 2018, the Company achieved the highest financial results
in its history. In terms of economic efficiency, the Company
continued its positive trend form previous years. In 2018,

the key aspects of this success were a combination of

a successful business policy, effective management and
continued domestic economic growth. The year 2018 has
been unfortunately marked by a serious and unusual event —
the fire of the alternative fuels distributor in the Loukov
warehouse.

The results of all major business activities impact on the
positive financial results:

. fuel transport and storage services increased year-
to-year due to the minimum shutdowns of refining
capacities connected to the pipeline system,

» inthe wholesale sector, the combination of exceeding
the sales plan and hedging operations has been
successful,

« sales of alternative fuels at EuroQil petrol stations
reached historical levels, as well as sales turnover of
supplementary products.

Also in 2018, the Company continued to defend itself against
historical legal cases. The key event in this legal defence
was the final decision of the termination of the bullying
insolvency petition against CEPRO and delivery of the final
judgment on the criminal process against Radovan Krej¢it
and Martin PechaNo. The final judgement stated that fraud
has been committed against CEPRO.

All the above-mentioned positive results would not

have been achieved without the effective work of all the
employees of CEPRO and, above all, without the trust of our
clients.

With gratitude and respect,

Jan Duspéva




5.2. Obchodni aktivity

5.24. Prieprava a skladovani

Objem prepravy motorové nafty (NM) a benzinu (BA)
produktovodem vzrostl o 133 mil. litr(; zaroven se navysil

i objem pfepravy obou produktd zelezni¢nimi cisternami

0 635 mil. litrd. Navyseni pfepravy v Zelezniénich cisternach

Objem prepravy NM a BA

v roce 2018 bylo dano nepldnovanymi odstédvkami rafinérii
napojenych na produktovodni systém, navySenou poptévkou
po zbozi zplisobenou havériemi rafinérii v SRN a logistickymi
problémy zplsobenymi zhor$enou splavnosti evropskych
fek. Dalsim aspektem, ktery ovlivnil navyseni potfeby
prepravy v zelezni¢nich cisternach, bylo zabezpeceni
dostate¢ného mnozstvi PHL na ndhradnich skladech

po pozaru vydejnich ldvek na skladé Loukov.

(0] 500 1000 1500 2000 2500 3000 3500 4000 4500 5 000
oczor (R
oczoe [
(0] 500 1000 1500 2000 2500 3000 3500 4000 4500 5000
Pieprava NM Preprava BA Preprava NM Preprava BA
produktovodem produktovodem vlakem vlakem
5.2.2. Velkoobchodni prodej i na okolnich trzich v EU. Celkovy objem prodeje v roce

Vyvoj velkoobchodniho prodeje kopiroval nartst poptavky
po pohonnych hmotach na trhu v Ceské republice

Velkoobchod — prodany objem NM, BA a LP

o
N
o
o
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2018 vzrostl o 389 mil. litrdl. Cepru se podatilo i pies
napjatou bilanéni situaci ve stfedni Evropé uspokojit potieby
zakaznik(, a tim pfispét ke stabilizaci doméciho trhu.
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5.2. Business activities

5.24. Transportation and storage

The volume of diesel oil (NM) and petrol (BA) pipeline
transportation increased by 133 million litres, while the
transport’s volume by rail tankers of both products increased
by 635 million litres. In 2018, the increase in transport of rail

Volume of NM and BA transportation

tankers was due to the unplanned downtime of refineries
connected to the pipeline system, increased demand for
goods caused by refinery accidents in Germany and logistics
problems caused by the deterioration of the navigability of
European rivers. After the fire at the dispensers in the Loukov
warehouse, delivery of a sufficient quantity of fuel in the
spare warehouses was another aspect, which influenced the
increased demand for transport by railway tankers.

(0] 500 1,000 1,500 2,000 2,500 3,000 3,500 4,000 4,500 5,000
vear2or [
o 500 1,000 1,500 2,000 2,500 3,000 3,500 4,000 4,500 5,000
NM (diesel oil) pipeline BA (petrol) pipeline NM (diesel oil) train BA (petrol) train
transportation transportation transportation transportation
5.2.2. Wholesale of fuel increased by 389 million litres. Despite the difficult balance

The development of wholesale has followed the increase
in demand for alternative fuels on the market in the Czech
Republic and on the adjacent EU markets. In 2018, total sales

Wholesale — Sold volume of NM, BA and LP

o
N
o
o

800

situation in Central Europe, the Company managed to meet
the needs of customers and thus helped to stabilise the
domestic market.

year 2017

year 2018
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200 800
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5.2.3. Maloobchodni prodej

V roce 2018 maloobchodni trh pokracoval v rlstu z let
2016 a 2017. Sit ¢erpacich stanic EuroQil rostla v prodeji

Maloobchod — prodany objem NM a BA
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pohonnych hmot vyraznéji nez vyvoj trhu. Diky kombinaci
efektivni obchodni ¢innosti a akviziéni ¢Ginnosti CEPRA
(ndkupy ¢i prondjmy Cerpacich stanic) doslo k riistu objemu
prodeje motorové nafty o 28 mil. litrG a benzinu o 6 mil. litrd.
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5.2.3. Sale of fuel at EuroQil filling stations

In 2018, the retail market continued its growth from 2016 and
2017. The EuroQil petrol station network has significantly

increased its alternative fuels sales in comparison with

Retail — sold volume of NM and BA

market development. The combination of the efficient
business and acquisition activities of the Company
(purchases or rentals of petrol stations) resulted in an
increase in sales of diesel oil by 28 million litres and petrol
by 6 million litres.
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5.3. Vyznamné ukazatele

jednotka 2017 2018

Fyzicky poéet zaméstnancu k 31.12. osob 757 773
Provozni vynosy mil. Ké 48 337 59 155
- z toho trzby z prodeje zbozi mil. K& 43 542 53948
EBITDA mil. Ké 1675 1806
EBIT mil. Ké 1137 1272
Zisk po zdanéni mil. Ké 924 1039
Cisty penézni tok z provozni ¢innosti mil. Ké 3798 336
Aktiva mil. Ké 19 921 20 415
- z toho dlouhodoby hmotny majetek mil. K¢ 5 466 5308
Vlastni kapital mil. Ké 9036 9370

Na rlstu trzeb za zbozi se podilel rist objemu prodanych
litr( i rdst jednotkové ceny fosilnich paliv, ktery odrazel trend
rlstu cen v celém evropském regionu. RUstu trzeb odpovidal
identicky narlist naklad(i na prodané zbozi. Ve spotiebé

Vyvoj vynost, nakladud a zisku (v mil. K¢)
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materidlu se mirné negativné projevily néklady na bioslozky
s vy$Si mirou udrzitelnosti (ndklady meziro¢né vzrostly
0 88 mil. Kg).
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5.3. Key indicators

unit 2017 2018

Physical number of employees at 31. 12. persons 757 773
Operating revenues CZK million 48,337 59,155
- of which sales of goods CZK million 43,542 53,948
EBITDA CZK million 1,675 1,806
EBIT CZK million 1137 1,272
Profit after tax CZK million 924 1,039
Net cash flow from operating activities CZK million 3,798 336
Assets CZK million 19,921 20,415
- of which long-term tangible assets CZK million 5,466 5,308
Equity CZK million 9,036 9,370

The increase in sales of goods resulted from both the
volume increase of litres sold and the unit price of fossil
fuels, reflecting the upward trend in prices throughout
Europe. The increase in sales corresponded to the identical

Development of revenue, costs and profit

0 10,000 20,000

increase in the costs of goods sold. The consumption of
materials was negatively affected by the costs of biofuels of
higher level of sustainability (year-on-year costs increased by
CZK 88 million).
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Struktura aktiv
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. Dlouhodoby majetek Zasoby Pohledavky Fin. majetek a pen. prostiedky

Dlouhodoby majetek spole¢nosti poklesl meziro¢né

0 702 mil. K¢, coz bylo ovlivnéno zejména prfesunem
terminovaného vkladu ve vysi 550 mil. K¢ do kratkodobého
finan¢niho majetku, protoze jeho splatnost je jiz kratsi nez

1 rok. Odpisy majetku Cinily 531 mil. K&. V roce 2018 byl
vyfazen majetek v hodnoté 154 mil. K¢, cozZ se projevilo

i snizenim oprdvek k majetku o 138 mil. K¢.

Struktura pasiv

RUst objemu pohledéavek odpovida rlistu cenové trovné
obchodniho zbozi. Diky Uspé&Snému fizeni kreditniho rizika
udrzujeme objem pohleddvek po splatnosti vice nez 15 dni
pod drovni 1% z celkového objemu pohleddvek.
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Structure of assets
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Non-current assets decreased year on year by

CZK 702 million. This was mainly due to moving a term
deposit in the total amount of CZK 550 million to short-
term financial assets due to its maturity within 1 year. The
depreciation of assets amounted to CZK 531 million. In 2018
the value of disposed assets was CZK 154 million, which
resulted in a decrease of CZK 138 million in the impairment.

Structure of liabilities

The growth in receivables was in response to growth in the
price level of commercial goods. Due to successful credit risk
management, we maintain the level of receivables overdue
more than 15 days at below 1% out of total receivables.

year 2017
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Investice
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. Obnovovaci Rozvojovéa Bezpecnostni Ostatni
V névaznosti na pfipravu projektt zahdjenou v roce konkuren¢ni boj, stéle silngji se prosazuji alternativni paliva.
2017 a po zhodnoceni jejich priorit pfi tvorbé planu byly Spolec¢nost bude i v ndsledujicim obdobi stavét na garanci
v roce 2018 realizovany obnovovaci investice ve vysi kvality svych pohonnych hmot, udrzovat Siroky sortiment praci
283 mil. K¢. Pokracuje program rekonstrukce produktovodnich  a sluzeb, a hledat dalsi synergie s partnery v oblasti velko-
tras, do kterého spole¢nost investovala 54 mil. K&. Vyznamna i maloobchodu.
je zejména investice do novych rekuperacnich jednotek
na benzinové péry ve vysi 55 mil. K& Obnova probiha Velkou vyzvou je hledani dal$ich zdrojd biopaliv druhé
i na skladovacich kapacitdch, kde investice do technologii generace, které budou v prostfedi postupného snizovani
doséhly 42 mil. K¢, do bezpecnosti spole¢nost investovala produkce kysli¢niku uhli¢itého vyznamnym faktorem
22 mil. K¢ a do obnovy drdznich vozidel 27 mil. K& Témér ovliviujicim efektivitu poskytovani biosluzby.
26 mil. K¢ spolecnost investovala na Gseku ¢erpacich stanic
do akvizic a zlep$ovani sluzeb zdkaznikdim. Pokraduje V rdmci poskytovani sluzeb se pfedpokladd dalsi prohlubovani
program rozvoje vydejnich terminalt za Géelem zlepseni jiz navazanych zahrani¢nich vztahd pro oblast ochrafiovani
sluzeb pro partnery. statnich hmotnych rezerv.

Vedeni spolecnosti si je védomo ménici se trzni situace
spojené s tlakem na hospodarské vysledky. Probiha




Investments
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In connection with the preparation of the projects started in
2017 and after the evaluation of their priorities in the business
plan, renewal investments of CZK 283 million were made in
2018. The program for the reconstruction of pipeline routes
into which we invested CZK 54 million is continuing. The
investment in the new recuperation unit for petrol vapours in
the amount of CZK 55 million is very significant. The renewal
also takes place in storage facilities, where investments in
technology amounted to CZK 42 million, and the Company
invested CZK 22 million in safety and CZK 27 million in the
renewal of railway vehicles. The Company invested almost
CZK 26 million in gas station acquisitions and customer
service improvements. The program for the development of
dispensing terminals is continuing in order to improve service
for partners.

Management is aware of the changing market situation
associated with the pressure on economic performance.

Security
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Other

In the competitive market environment, alternative fuels
have become more prominent. The Company will continue
to guarantee the quality of the fuel it provides, maintain

a wide range of products, and seek further synergies with its
wholesale and retail partners.

A major challenge is finding other sources of second-
generation biofuels, which will be a significant factor
influencing the effectiveness of bio-service provision in the
context of the gradual reduction of CO2 emissions.

As part of the provision of services, the Company assumes
further development of already established foreign relations in
the area of the preservation of state material reserves.




RIZENI LIDSKYCH ZDROJU

641.

Personalni strategie

PFedstavenstvo spolecnosti schvdlilo novou strategii fizeni lidskych zdrojl pro obdobi let 2019-2020. Vizi je fungovani

fizeni lidskych zdrojd (dale jen RLZ) jako partner podporuijici business. Cilem strategie je rozvijet ¢innosti RLZ, které budou
poskytovany na odpovidajici profesiondlni Grovni tak, aby reagovaly na interni i externi zmény, kterym spolecnost ¢eli. Jednd
se predeviim o zmény v oblasti trhu prace v Ceské republice, o zmény v hodnotové orientaci kandidati a zmény v oblasti
oslovovani a ziskdvani vhodnych kandidatd. Interni zmény se tykaji pfedevsim sméfovani k vyssi efektivité a vykonnosti, kterd

klade jiné a nové naroky na motivaci a rozvoj zaméstnanct.

6.2.

Vyvoj poétu zaméstnancu

K 31. prosinci 2018 pracovalo ve spole¢nosti CEPRO 773 zaméstnanc(l. V pribéhu roku nastoupilo do pracovniho poméru
106 novych zaméstnanc(, naopak pracovni pomér ukoncilo 81 zaméstnanc(. Spole¢nost zaméstnava 21% zen, vzhledem
k charakteru ¢innosti firmy povaZzujeme tento pomér za adekvéatni. Vékova struktura zaméstnanct zlstava stabilni,

Vyvoj po¢tu zaméstnancu

rok 2017

rok 2018

nejpocetnéjsi skupina zaméstnancl je ve véku 31-50 let. Primérny vék zaméstnancl spolec¢nosti je 46 let.
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Zastoupeni zen a muzl ve spolecnosti dle organizacni struktury

Centrala — celkem 292 zaméstnancu

Zeny

Sklady — 481 zaméstnanct




HUMAN RESOURCE MANAGEMENT

64. Personnel strategy

For the years 2019-2020, the Board of Directors approved a new human resources management strategy (HRM). The vision
is the functioning of HRM, as a business support partner. The strategy aims to develop HRD activities, which will be provided
at the appropriate professional level, to be able to respond to the internal and external changes which the Company faces.
Mainly, these are changes in the labour market in the Czech Republic, changes in the value orientation of candidates and
changes in addressing and recruiting appropriate candidates. Internal changes mainly concern the move towards higher
efficiency and performance that focuses on different and new demands on employee motivation and development.

6.2. Progression of the number of employees

As at 31 December 2018, CEPRO had 773 employees. During 2018, there were 106 new employees, whereas 81 employees
ended their employment relationship. 21% of the Company’s employees are women and, due to the nature of the Company‘s
activities, we consider this percent to be reasonable. The age structure of employees remains well-preserved, the most
numerous being the age group of 31-50 years. The average age of an employee is 46.

Progression of the number of employees
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Representation of gender structure in the Company according to the organisational structure

Head Office — total of 292 employees Warehoses — 481 employees

Women




Clenéni zaméstnanc( dle vékové struktury

nad 60 let 31-50 let

do 30 let

=

245

51-60 let

Clenéni zaméstnanc(i dle nejvyséiho dosazeného vzdélavani

zakladni

vyssi odborné
o 13
vysokoskolské \ stfedoskolské
4

V uplynulém roce se zvysil podet obsazovanych mist na 78. Pro ziskdvani novych zaméstnanct spole¢nost vyuzivd modernf
formy, napf. elektronické a socidlni sité. Pro obsazovani volnych pozic zaroven vyuzivdme doporucéeni svych zaméstnanct
v rdmci projektu Ambasador.




Classification of employees by age structure
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Classification of employees according to level of education
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In the past year, the number of filled vacancies positions reached 78. The Company uses modern tools, such as electronic
and social networks to acquire new employees. At the same time, to fill vacant positions we use the recommendations of our
employees within the Ambassador project.




6.3. Vzdélavani

Vsichni zaméstnanci spolecnosti prosli v roce 2018
pldnovanymi zakonnymi skolenimi a skolenimi realizovanymi
na zdkladé rozhodnuti vedeni spole¢nosti; zaroven
absolvovali ¢ast napldnovanych Skoleni v rdmci svého
osobniho rozvoje. V rdmci efektivity spolec¢nost pokracuje
také v zavedeném Skoleni provadéném formou e-learningu
(touto formou se realizuji napf. $koleni fidi¢d, compliance,
kybernetickd bezpecnost, bezpecnost a ochrana zdravi pfi
praci (BOZP), pozarni ochrana (PO), prevence zdvaznych
havérii (PZH) a ochrana zivotniho prostiedi (EMS) pro
zaméstnance centraly).

Spolecnost se i nadéle vénuje osobnimu individudinimu
rozvoji u vytypovanych klicovych zaméstnancl a pracovnich
tymd. Realizovala se jednotlivd odborna skoleni, tymové
workshopy, teambuildingy a tréninky na podporu osobniho
a skupinového rozvoje zaméstnancd.

CEPRO, a.s. spolupracuje s vysokymi kolami zejména

v oblastech vzdélavani, v rdmci projektu ,Absolvent, v rdmci
feSeni ekologickych otdzek, ve védeckovyzkumné oblasti
a pfi tvorbé posudkul a analyz. Spole¢nost timto zptsobem
efektivné vyuzivad odborné kapacity vysokoskolskych
odbornikd, jejich specifickych zafizeni a moznosti, ale

i mnohdy pro nés vyhodnych ekonomickych nabidek oproti
trhu; déle spoluprdce probihd i v oblastech vzdélavani

a védecko-vyzkumné ¢innosti a nasi vedouci zaméstnanci
jsou také vyhledavani jako vedouci, resp. oponenti
bakaldfskych a diplomovych praci.

6.4. Mzdova politika

Na zékladé nastavené Mzdové strategie byla provedena
aktualizace dostupnych dat a v souladu se strategii navrzeno
navyseni mezd pro rok 2019 tak, aby reflektovalo nastavenou
mzdovou strukturu, ale aby rovnéz odrazelo vyvoj na trhu
prace. Navrzené mzdové navyseni bylo projednéno

a odsouhlaseno s odborovou organizaci.

6.5. Socialni politika
Spolecnost CEPRO, a.s., nabizi svym zaméstnancim celou
fadu benefitll (vice nez 20).

Mezi nejoblibenéjsi benefity, které firma poskytuje svym
zaméstnanclm, patfi pfispévek na stravovani a na penzijni
pfipojisténi. Rovnéz je velmi vyuzivan benefit ELA —
poradenska sluzba pro zaméstnance: v roce 2018 bylo
zodpovézeno na 1528 dotaz(i od zaméstnancd, coz je o 427
vice nez v roce 2017, kdy byl benefit zaveden. Pro rok 2018
byl pro podporu firemni kultury a motivaci zaméstnanct
schvélen dalsi benefit poskytujici zaméstnancdm finanéni
pfispévek na predstavenstvem schvélené volno¢asové
aktivity zaméstnaneckych tymda.

6.6. Bezpecnost prace a pozarni

ochrana

Také v roce 2018 pokracoval zavedeny systém hlaseni
skoronehod a mimoradnych udalosti. Stoji na aktivnim
zapojeni zaméstnancq, které vedeni firmy podporuje
odménami dle druhu konkrétniho zjisténi. CEPRO dba

na stanoveni a realizaci ndpravnych a preventivnich
opatfeni ke v8em identifikovanym mimofadnym udélostem
a skoronehoddm.

V souladu s materidlem Strategie Pozarni ochrany na obdobi
2017-2022 se planované zvysuje zajisténi pozarni ochrany
v objektech CEPRO, které se tykaji zejména technickych
prostfedk( a zafizeni pozarni ochrany, ale i organizacnich
opatfeni typu zvy$ovani povédomi zaméstnancu o rizicich
plynoucich z nasledkd a feseni mimoradnych udalosti,
zvySovani kvalifikace zaméstnancd formou specializovanych
Skoleni a pravidelné odborné pfipravy zejména u jednotek
pozarni ochrany.

Bezpecnost a ochrana zdravi pfi praci je nedilnou soucasti
integrovaného manazerského systému. V roce 2018

byla v rdmci re-certifika¢niho auditu opétovné ovérena

a potvrzena funkénost zavedeného systému fizeni BOZP dle
OHSAS 18001.



6.3. Personnel strategy

Based on a decision by the Company‘s management, all
employees of the Company passed planned mandatory
and other trainings in 2018; at the same time, they have
completed part of the planned training in their personal
development. As part of its effectiveness, the Company
also continues to implement established training in the
form of e-learning (e.g., drivers training, compliance, cyber
security, occupational safety and health (OSH), fire protection
(FP), major accident prevention (MAP) and environmental
protection (EP) for head-office employees.

The Company continues to focus on personalised
development for selected key employees and teams.
Individual vocational training, team workshops, teambuilding
and trainings for personal support and group development of
employees were organised.

Within the ,,Absolvent” project, CEPRO, a.s. cooperates
with universities, especially in the areas of education,
environmental questions, science, research and in

the creation of expert opinions and analysis. Within

this cooperation, the Company effectively utilises the
professional capacities of university specialists, their specific
facilities and opportunities, and often also provides us
with favourable economic offers compared to the market;
cooperation also takes place in the areas of education and
research, and our senior employees are also demanded
as mentors, for example, bachelor's and master's theses
candidates.

6.4. Wage policy

Based on the Wage Strategy, the available data was updated
and, according to the strategy, a wage increase for 2019 was
proposed to reflect the set wage structure and labour market
developments. The proposed wage increase was discussed
and agreed with the trade union.

6.5. Social policy
CEPRO provides its employees with many employee benefits
(more than 20).

The most popular benefits provided by the Company are

the meal allowance and supplementary pension insurance.
The benefit of ELA - consultancy for employees is also used
very frequently: in 2018, there were 1,528 questions from
employees, which is 427 more than in 2017, when the benefit
was introduced. For 2018, another benefit was approved

by the Board of Directors to support corporate culture and
employee motivation, providing employees with a financial
contribution for teambuilding activities.

6.6. Work safety and fire protection
Also, in 2018, the introduction of a system of reporting close
calls and emergencies continued. It is based on the active
engagement of employees and the Company’s management
supports employees by rewards depending on the nature

of the finding. CEPRO oversees establishing corrective and
preventive measures for all identified emergencies and close
calls.

In accordance with Fire Protection Strategy material for the
period 2017-2022, the provision of fire protection in CEPRO
facilities is planned to be increased, which mainly concerns
fire-fighting equipment and technical equipment, as well

as organisational measures to increase the awareness of
employees about the risks arising from resolving emergency
situations, and improving the qualifications of employees

in the form of training and qualified trainings especially for
fire-fighting units.

Occupational health and safety is an integral part of the
Company’s unified management system. In 2018, the
functionality of the health and safety management system
was re-verified and confirmed within the audit of the
OHSAS 18001.




VEDA A VYZKUM

Ucast na konferencich a odbornych
sympéziich

V roce 2018 se zastupci spole¢nosti ztcastnili vyznamnych
odbornych akci — konference ,ICCT 2018 seminére
,Biometan pro dnesek i zittek®, odborné konference ,PRO-
ENERGY CON 2018“ XVIII. ro¢niku oborové konference

X«

,Bioplyn a biomethan v Evropé®, konference ,Trendy

evropské dopravy“ a odborného féra ,PETROLsummit 2018

Spolecnost v roce 2018 také Uspésné obhdjila akreditaci
zkudebnich laboratoff, akreditaci podle novely CSN EN
ISO/IEC 17025:2018 a pInéni § 59 Zakona ¢. 311/2008 Sb.,
o spotfebnich danich.

V bieznu 2018 provedla CIA standardni dohledovou
navstévu v akreditované zkusebni laboratofi Strelice, véetné
pfislusnych odlouéenych pracovist. Pribéh posuzovani
potvrdil plnou shodu procest a ¢innosti s kritérii systémové
normy CSN EN ISO/IEC 17025.

V prosinci pak nasledoval re-certifikacni audit ve smyslu
novelizované normy CSN EN ISO/IEC 17025:2018

v akreditované zkusebni laboratofi Hnévice, opét s kladnym
vysledkem. Uspésné zavréeni implementace systému fizeni
dle nové normy dévé dobry zaklad pro shodny proces

v laboratofi Stfelice, kde se o¢ekavé audit upgrade systému
v ¢ervnu roku 2019.

Soucasné byla vSechna pracovisté pravidelné auditovdna
a ovérovédna zastupci spolec¢nosti SGS CR, s.r.o., jako
odborné zpuUsobilého subjektu pro posouzeni spravnosti
méfeni hustoty a odbéru vzorkd pfi méfeni objemu
pfijimaného a vydavaného zbozi ve smyslu § 59 Zdkona

¢. 311/2008 Sb., o spotfebnich danich. Vysledky auditd
potvrdily spravnost provadéni véech aplikovanych procesu.

Sledovani alternativnich paliv a jejich
moznosti

I v pribéhu roku 2018 pokra¢ovalo mapovani situace

v oblasti moznych néhrad fosilnich paliv alternativnimi
palivy a zdroji energie (palivy pro vznétové motory —
methylestery olejd tuk( z odpadnich surovin, dieselovymi
palivy z odpadnich surovin, nebo na bazi zemniho plynu,
hydrogenovanymi produkty, bioethanolem vyssich generaci
pro zdzehové motory, plynem LPG, CNG, bioCNG, EE,
vodikem atd.).

Dodéavky UCOME, tj. FAME z upotiebenych kuchynskych
olejd, jiz probihaly v rdmci bézného distribu¢niho procesu.

Pro potfeby spole¢nosti Unipetrol a ve spolupraci
s vyzkumnym centrem UNICre byl na skladu Hajek
realizovan provozni pokus pfijmové, skladovaci a vydejové

manipulace s upotfebenym kuchyriskym olejem jako zékladnfi
surovinou pro vyrobu nafty motorové s obsahem HVO co-
processingem.

Analytickou ¢&st pokusu (stanoveni obsahu HVO v motorové
nafté) zajistovala spole¢nost CEPRO, a.s.

Ucast v mezilaboratornich porovnavacich
zkouskach

Jako kazdorocné se zastupci spole¢nosti aktivné zicastnili
dvou kruhovych laboratornich testd za Gcasti vyznamnych
subjektl trhu s palivy:

. kruhovych zkousek zamérenych na shodu vysledkd
v testovani zékladnich kvalitativnich parametr( fosilnich
paliv, skladovanych pro potfeby Spréavy statnich
hmotnych rezerv, organizovanych pod patronaci SSHR
a SGS CR, s.r.o., za u¢asti: CEPRO, a.s., UNIPETROL,
SGS CR, s.r.o., Union Consulting, Armady CR a dalsich
subjektl, a

«  kruhovych zkousek zamé&fenych na shodu vysledki
v testovani zékladnich kvalitativnich parametr(i
biopaliv a jejich smési s fosilnimi palivy na trhu CR,
organizovanych pod patronaci VUZT (Vyzkumnym
Ustavem zemédélské techniky) a CTL — Celni sprdvou MF
za Ucasti: CEPRO, a.s., UNIPETROL, SGS CR, s.r.0., CTL —
Celni spravy, PREOL, PRIMAGRA a dalSich subjektd.

Mezinarodni spoluprace - ,,Integrated
Waste-Oils Management System -
Transfer of Best Practices for Safe,
Sustainable and Eco-friendly Transport in
Serbia — WasteOilFree*

Na predchdzejici spole¢né cesko-srbské aktivity ,FUELPAGE*
a ,Blend4Quality“, zamérené na zajisténi kvality pohonnych
hmot a vybudovéani systému boje proti Sedé ekonomice

v této oblasti navézal projekt ,WasteOilFree®. Tento

projekt byl zaméfen na proces sbéru a ndsledného vyuziti
odpadnich olejl. Jeho Gkolem bylo sezndmit partnerskou
stranu zejména s legislativnim rdmcem vychézejicim ze
soucasné evropské legislativy a prfedat nejlepsi zkusenosti

v feseni této problematiky v podminkdch stfedoevropského
regionu a ¢lenského statu Evropské unie.

Tento projekt byl financovan z prostiedk( CEl (Central
European Initiative) — férum regionalni spoluprace zemi
stfedni a vychodni Evropy.

Hlavnimi garanty za ¢eskou stranu byly Vysokd Skola
chemickotechnologicka Praha a SUSCHEM.cz (Ceské
platforma pro udrzitelnou chemii). Na projektu se podileli



RESEARCH AND DEVELOPMENT

Participation in conferences and
professional symposia

In 2018, representatives of the Company actively participated
in important professional events — ICCT conference 2018,
Biomethane for Today and Tomorrow Seminar, PRO-ENERGY
CON 2018 professional conference, XVIII Biogas and
Biomethane in Europe conference, European Transport
Trends and the PETROL summit 2018 conference.

In 2018, the Company also successfully uploaded
accreditation for testing laboratories, accreditation according
to the CSN EN ISO/IEC 17 025: 2018 amendment and
compliance with Section 59 of Act No. 311/2008 Coll., On
Excise Tax.

In March 2018, CIA performed standard supervisory
accreditation at the Strelice accredited testing laboratory,
including the relevant remote worksites. The examination
process confirmed full compliance of the processes and
activities within the criteria of the CSN EN ISO /IEC 17 025
standard.

In December, a re-certification audit took place, in
accordance with the revised standard of CSN EN ISO/IEC
17025: 2018 in the accredited testing laboratory Hnévice,
again with a positive result. Successful completion of the
management system implementation according to the
new standard gives a good basis for the same process in
the Strelice laboratory, where the audit system upgrade is
expected in June 2019.

At the same time, all workplaces were regularly audited

and reviewed by representatives of SGS CR, s.ro.,

a competent authority for assessing the accuracy of density
measurements and collecting samples from measuring the
volume of goods received and delivered in accordance with
Section 59 of Act No. 311/2008 Coll., On Excise Tax. The
audit results confirmed the correct implementation of all the
applied processes.

Tracking alternative fuels and their
options

Also during the year 2018, mapping the situation regarding the
possible substitution of fossil fuels with alternative fuels and
energy sources continued (fuels for diesel engines — methyl
esters of fats from waste raw materials, diesel fuels from waste
raw materials or natural gas, hydrogenated products, and for
spark ignition engines — higher-generation bioethanol, further
LPG gas, CNG, bioCNG, EE, hydrogen, etc.).

Supplies of UCOME, i.e. FAME from spent kitchen oils were
already taking place in the regular distribution process.

For the needs of Unipetrol and in co-operation with the
UNICre research center, an operational attempt was made
to receive, store and dispense handling of spent cooking oil
as a basic raw material for the production of diesel fuel with
HVO co-processing at the Hajek warehouse.

The analytical part of the experiment (determination of HVO
content in diesel fuel) was provided by CEPRO, as.

Participation in inter-laboratory
comparative tests

As with every year, the Company’s representatives within
important fuel market players actively participated in two
rounds of laboratory tests:

«  Circular tests aimed at matching the results in testing
the basic quality parameters of fossil fuels stored for the
needs of the State Material Reserves Administration,
organised under the patronage of SSHR and SGS CR,
s.r.o., with participation of: CEPRO, a.s., UNIPETROL, SGS
CR, s.r.0., Union Consulting, CR Army and others, and

«  Circular tests aimed at matching the results in testing
the basic qualitative parameters of biofuels and
their mixtures with fossil fuels on the Czech market,
organised under the patronage of VUZT (Research
Institute of Agricultural Engineering) and CA —

Customs Administration of the Ministry of Finance with
participation of: CEPRO, a.s., UNIPETROL, SGS CR, s.r.0.,
CTL — Celni spréva, PREOL, PRIMAGRA and others.

International Cooperation - “Integrated
Waste-Oils Management System -
Transfer of Best Practices for Safe,
Sustainable and Eco-friendly Transport in
Serbia — WasteOilFree*

The previous joint Czech - Serbian activities ,FUELPAGE*
and ,Blend4Quality“ aimed to ensure fuel quality in their
,WasteOilFree“ project and to build a system to fight the
grey economy in this area. This project focused on the
process of collecting and recovering waste oils. Its task was
to familiarise the partner party, especially with the legislative
framework based on current European legislation, and to
pass on the best experience in dealing with this issue in the
Central European region and the European Union.

This project was funded by CEIl (Central European Initiative) —
a Central and Eastern European Regional Cooperation
Forum.




zéstupci MPO, MZP, odbornici z oboru manipulace

s odpadnimi oleji a specialisté pod hlavickou CAPPO.
Za CEPRO byl do pracovni skupiny nominovan vedouci
odboru fizeni kvality Pavel Cimpl. Projekt byl Uspésné
zavr$en predanim zavérec¢né zpravy zastupclim srbské
strany.

Oblast technické normalizace

Zastupci spole¢nosti byli aktivné zapojeni v praci
technickonormalizaéni komise TNK 118 UNMZ, a to zejména
pfi pfipravé zavadéni novelizovanych specifika¢nich norem
pro motorova paliva (napi. CSN EN 228+A1 pro automobilové
benziny a €SN EN 15293 pro palivo Ethanol E85)

a souvisejicich norem pro aplikované zkusebni metodiky
(CSN EN 13016 1 Stanoveni tlaku vzduchem nasycenych par).

V této oblasti piispivala spole¢nost CEPRO nejen piimou
Gcasti na jedndnich a ¢innosti TNK 118, ale i prostfednictvim
spoleénych aktivit CAPPO.

Aktualizace automatizovanych postupu
pfi vydeji

Pro zvySeni bezpecnosti bylo pfikro¢eno k disledné evidenci
cisternovych vozidel provadéjicich plnéni na skladech
CEPRO, a.s., byla centralizovédna evidence vozidel dopravc(
a veskeré pravomoci spojené s evidenci vozidel byly
pfevedeny na Centréini dispecink. V$echna vozidla dopravct
byla nové preregistrovana na zékladé predlozeni platnych
doklad k vozidliim v elektronické podobé. Tyto doklady
jsou ulozeny v elektronickém registru vozidel a novymi daty
o vozidlech byl aktualizovdn vydejni systém. Systém vydeje
nevydé do vozidla vét$i mnozstvi produktl, nez umoziuje
soucasnad platna legislativa.

Po centralizaci a elektronizaci celého systému byl vytvoren
Portél dopravce jako komunikacni rozhrani pro vsechny
Ukony souvisejici s udrzovdnim aktuélniho stavu evidence
vozové techniky kazdého dopravce.

Projekt nové evidence cisternovych vozidel v CEPRO, a.s.,
spojeny s upgradem automatizace vydeje ziskal cenu jako
projekt roku PETROL AWARDS 2018.




The main guarantor was the University of Chemical
Technology Prague and SUSCHEM.cz (Czech Platform

for Sustainable Chemistry). The project was attended by
representatives of the Ministry of Industry and Trade and the
Ministry of the Environment, experts in the field of waste oil
handling and specialists gathered under the CAPPO name.
Pavel Cimpl, Head of Quality Management Department, was
nominated to the working group for CAPPO. The project was
successfully completed and the final report was handed over
to the Serbian representatives.

Technical standardisation

Representatives of the Company were actively involved in
Technical Standardisation Commission TNK 118 UNMZ work,
mainly during preparation of the introduction of the amended
specification standards for motor fuels (for example: CSN

EN 228 + A1 for automotive gasoline and CSN EN 15293

for Ethanol E85 fuel) and related standards for applied

test methodologies (CSN EN 13016 1 Determination of air-
saturated vapour pressure).

In this area, CEPRO contributed not only through direct
participation in meetings and activities of TNK 118, but also
through the joint activities of CAPPO.

Update of automated delivery procedures

In order to increase safety in the registration of tank vehicles
performing filling in the CEPRO, a.s., the vehicle registration
records were centralized and all the processes related to
the registration of vehicles were transferred to the Central
Dispatching Center. All carrier vehicles were newly re-
registered on the basis of the submission of valid documents
for vehicles in electronic form. These documents are stored
in the electronic vehicle register and the dispensing system
has been updated with new vehicle data. The dispensing
system does not deliver more products to the vehicle than
the current legislation allows.

After centralisation and electronisation of the whole system,
Carrier Portal was created as a communication interface for
all actions related to maintaining the current evidence of the
vehicle technology of each carrier.

The new CEPRO, a.s. tank vehicle registration project, related
to the upgrade of the automated dispatch system, won the
project of the year award from the PETROL AWARDS 2018.




RIZENI BEZPECNOSTI

V oblasti bezpec¢nosti a ochrany majetku spole¢nosti jsme
akcentovali ochranu produktovodni soustavy a eliminaci
rizik v oblasti automobilové prepravy PHL. V oblasti ochrany
produktovodu jsme vytvofili a zprovoznili v rdmci BIG data

analytiky datovy model slouzici k identifikaci, ale i predikci
rizikovych mist ¢ moznych incident( k efektivnéjsimu
zacileni jinak standardnich fyzickych kontrol provddénych
zaméstnanci spole¢nosti. V oblasti automobilové prepravy
PHL jsme zavedli novy kontrolni model detailnich fyzickych
kontrol na vstupech do skladl s cilem odhalovani
nelegdlnich Gprav autocisteren ¢i neetického jedndni

spojeného s prepravovanymi pohonnymi hmotami.

V oblasti ostrahy sklad( spole¢nosti jsme zahdjili projekt
optimalizace ostrahy s pfechodem na vys$s$i automatizaci

a zefektivnéni dohledovych ¢innosti a jejich centralizaci

na Ukor fyzického vykonu ostrahy v jednotlivych lokalitdch.
Omezené schopnosti externich dodavateld sluzeb fyzické
ostrahy vedly k rozvoji internich projektd vedoucich

k automatizaci odbaveni vstupt a vjezdd do objekt
spolecnosti a k vyraznému zvyseni spolehlivosti vstupni
kontroly se zdsadnim omezenim chyby lidského faktoru.
Novy model ostrahy objektl je zaroven pfipraven pfizplsobit
se dal$i automatizaci provoznich procest na skladech
spole¢nosti.




SAFETY MANAGEMENT

In the field of safety and protecting the Company’s property,
we emphasised the protection of the pipeline system and the
elimination of risks in the area of automotive fuel transport. In
the field of pipeline protection within BIG data analytics, we
created and launched a data model for identifying, and even
predicting, risk spots or possible incidents for the purpose

of targeting more effectively what would otherwise be
standard physical check-ups performed by the Company'‘s
employees. In the automotive fuel transport area, we
introduced a new control model for detailed physical check-
ups at the entrances to warehouses with the aim of detecting
illegal modifications of tank trucks or unethical behaviour
associated with transported fuels.

In the field of warehouse security, we launched a project to
optimize security with the transition to higher automation,
streamline surveillance activities and their centralization
decreasing physical surveillance measures in individual
locations. The limited capabilities of external physical
security service suppliers have led to the development

of internal projects to automate entry into the Company's
premises control and to significantly increase the reliability
of entry control by substantially limiting human factor errors.
At the same time, a new security model for the facilities is
ready to be adapted to the further automation of operational
processes in the Company's warehouses.




OCHRANA ZIVOTNIHO PROSTREDI

Spole¢nost i nadale odstranuje staré ekologické zatéze

a nasledky novych havérii, které se — neopradvnénym
zdsahem a v dusledku trestné ¢innosti — udaly v letech
2013 na lokalité Knyk a 2015 na lokalité Necichy. V oblasti
naklddani s odpady se spole¢nosti dafi snizovat mnozstvi
produkovanych, zejména nebezpec¢nych odpadd.

Odstranovani zatézi déle probiha také na produktovodnich
trasach, na kterych byla — zejména v letech 2014-2016
provedena tzv. rehabilitace, tj. odstranéni vad zjisténych pfi
inspekci potrubi.

V nésledujici tabulce jsou uvedeny naklady na sanacni
a geologické prace v letech 2014 az 2018:

Lokality 2014 (tis. K¢) 2015 (tis. K¢) 2016 (tis. K¢) 2017 (tis. Kc) 2018 (tis. K¢)
Ekologické zatéze na skladech 12 385 1942 16 193 17 674 81840
Ekologické zatéze na produktovodu 9964 1010 24923 153 6 200
Havarie na produktovodu (Knyk, 2013) 52138 7912 7716 7750 7180
Havérie na produktovodu (Necichy, 2015) 0 59 051 17 405 15 550 15 627
Celkem za vSechny lokality 74 487 79 915 66 237 41127 110 847

K nérdstu ndklad( na odstrafiovani ekologickych z&tézi
na skladech doslo v roce 2018 z diivodu odstrafiovani
nasledk( havarii na skladech Bél¢ice a Loukov.

Pokracuje obména rekuperacnich jednotek, které
zabezpeduji odstrafiovani tékavych organickych latek

(VOC) — znecistujicich latek charakteristickych pro provoz
benzinovych skladovacich a vydejnich terminald. Nova
jednotka byla vybudovéna na skladech Vcelnd, Tremosna

a Strelice, v nasledujicim obdobi budou pokracovat obmény
téchto zafizeni vzdy na cca dvou skladech ro¢né.



ENVIRONMENTAL PROTECTION

The Company continues to remove old environmental loads
and the consequences of new accidents, which — through
unlawful interference and as a result of crime — occurred

in 2013 at the Knyk site and at the Necichy site in 2015.
Concerning waste management, the Company is able to
reduce the amount of waste produced, especially hazardous
waste.

Removal of loads is also taking place in the case of pipelines
where — especially in the years 2014-2016 — rehabilitation
was carried out, i.e. the removal of defects detected during
pipeline inspection.

The following table shows the costs of sanitation and
geological work for the period of 2014—-2018:

Locations 2014 (CZK ths.) 2015 (CZK ths.) 2016 (CZK ths.) 2017 (CZK ths.) 2018 (CZK ths.)
Ecological leaks in warehouses 12,385 11,942 16,193 17,674 81,840
Ecological leaks on the pipeline 9,964 1,010 24,923 153 6,200
Accident on the pipeline (Knyk, 2013) 52,138 7,912 7716 7,750 7180
Loads on the pipeline (Necichy, 2015) - 59,051 17,405 15,550 15,627
Total for all locations 74,487 79,915 66,237 41127 110,847

The increase in the costs of removing environmental
burdens in warehouses in 2018 was because of accidents in
the Bélcice and Loukov warehouses.

The renewal of the recuperation units, which ensure the
removal of volatile organic compounds (VOCs) — pollutants

characteristic of the operation of petrol storage and
dispensing terminals, continues. The new unit is in the
V¢elnd warehouse; in the following period, it is planned
that changes to these plants will be made at approximately
2 warehouses per year.




RIZENI RIZIK

Rizeni rizik je jednou z podpdrnych &innosti vedeni a Fizeni
spole¢nosti a je ndstrojem k dosazeni strategickych cilll
CEPRO. U¢elem neni pouhé odstranéni a minimalizace rizik,
ale zejména porozuméni existujicim rizikGm, jejich relativni
velikosti, vyznamu, vyvoji a ndsledkdim. K tomuto Gcelu jsou,
jako zdroje dat a podnétd, vyuzivany zavedené systémy
sledovani skoronehod, mimofadnych udalosti, analyzy vnitfni
kontrolni ¢innosti a audity. Dllezitou soucasti pfi snizovani

a odstranovani rizik je i racionalita a ekonomické efektivita
vynalozenych ndkladd na snizovani rizik na pfijatelnou mez.

Pfi posuzovani rizik je ve spolecnosti postupovano metodou
RCSA (Risk & Control Self Assessment). Podstatou metody
je identifikace rizik (jejich slovni popis), hodnoceni jejich
dopadt (pravdépodobnost vyskytu a velikost dopadu)

a definice navazujicich ¢innosti (akceptace rizika nebo néavrh
opatfeni snizujicich nebo eliminujicich riziko).

Samotné fizeni rizik obnasi sledovani rizik, tvorbu a realizaci
navrzenych opatfeni (zejména technickych a organizacnich
fedeni, finan¢nich feSeni). Nastrojem pro stanoveni

opatfeni jsou zavedené podplrné systémy (skoronehody

a mimoradné udalosti, vnitfni kontrolni a auditni ¢innost,
vysetfovani pficin vzniku mimorddnych udélosti). Zavéry

z vySetiovani pficin vzniku mimorddné udalosti ve skladu
Loukov (poZar vydejnich lavek) a definovana opatieni
budou podkladem pro minimalizaci, pfipadné eliminaci
identifikovanych rizik.

Vykon Fizeni rizik je rozdélen mezi pfislusné odborné utvary
spolec¢nosti.

Kontrola systému fizeni rizik probiha v rdmci pravidelného
ro¢niho prezkoumani hodnoceni rizik a monitoringu plnéni
opatreni.

Rada rizik je ve spole¢nosti oetfena v rdmci pojistného
programu. Mezi nejdllezitéjsi sjednand pojisténi patfi:

«  pojisténi majetku spolecnosti,

. pojisténi odpovédnosti za Ujmu zplsobenou vadou
vyrobku, pojisténi ekologické Gjmy a pojisténi zadvaznych
havarii dle zakona ¢. 224/2015 Sb., o prevenci zavaznych
havarii, ve znéni pozdéjsich pfedpisd,

. pojisténi majetku a pojisténi odpovédnosti za Gjmu
zplUsobenou tfetim osobam provozovanim sité ¢erpacich
stanic,

«  pojisténi pohleddvek,

«  pojisténi odpovédnosti ¢lent statutarnich a dozoréich
orgénd spole¢nosti.




RISK MANAGEMENT

Risk management is one of the supporting activities of the
management of the Company and is a tool for achieving
the strategic goals of CEPRO. The purpose is not simply to
eliminate and minimise risks, but especially to understand
existing risks, their relative size, importance, development
and consequences. For that purpose, established systems
for monitoring malfunctions, incidents, analysis of internal
control activities and audits are used as sources of data
and incentives. An important part of risk management is the
rationality and economic efficiency of the costs incurred to
reduce risks to an acceptable level.

In risk assessment, CEPRO, a.s. follows the RCSA (Risk &
Control Self-Assessment) method. The basis of the method
is the identification of risks (a verbal description), assessment
of their impacts (probability of occurrence and magnitude

of impact), and definition of the follow-up activities (risk
acceptance, their mitigation or mitigation measures).

Risk management itself involves risk monitoring, creation
and implementation of proposed measures (specifically
technical and organisational solutions, financial solutions).
To determine applicable measures, the Company uses
established support systems (“near- accident situations”
and emergencies, internal control and audit activities,
investigations of emergencies). Conclusions from the
investigation of the extraordinary event causes in the Loukov
warehouse (fire accident at the fuel dispensers) and defined
measures will be the basis for minimising or eliminating the
identified risks.

Responsibility for risk management is divided among the
relevant professional departments of the Company.

Control of the risk management system takes place in the
framework of a regular annual review of risk assessments.

A number of risks are treated within the Company within
the insurance program. The most important insurance deals
include:

«  Property insurance of the Company,

«  Liability insurance for damage caused by product
defects, environmental damage insurance and major
accident insurance pursuant to Act No. 224/2015 Coll.,
On Prevention of Major Accidents, as amended;

«  Property insurance and third-party liability insurance
through the operation of a network of petrol stations;

« Insurance of receivables;

« Liability insurance of members of the Company’s
statutory and supervisory bodies.




NASLEDNE UDALOSTI

Po rozvahovém dni nedoslo k Z&dnym udalostem, které by
mély vyznamny dopad na Gc¢etni zavérku k 31. prosinci 2018.

30. dubna 2019

Magr. Jan Duspéva Ing. Helena Hostkova
pfedseda predstavenstva mistopfedsedkyné pfedstavenstva




SUBSEQUENT EVENTS

No events have occurred subsequent to year-end that would
have a material impact on the financial statements as at
31 December 2018.

30. April 2019

Jan Duspéva
Chairman of the Board of Directors

Helena Hostkova
Vice-Chairman of the Board of Directors




ZPRAVA O VZTAZICH MEZI OVLADAJICI A OVLADANOU
OSOBU A MEZI OVLADANOU OSOBOU A OSOBAMI
OVLADANYMI STEJNOU OVLADAJICI OSOBOU

podle ustanoveni § 82 zakona ¢. 90/2012 Sb.,

o obchodnich spolec¢nostech a druzstvech (zakon
o obchodnich korporacich) za tcetni obdobi
kalendarniho roku 2018

(dale jen ,Zprdva o vztazich*)

I. Zakladni identifikace ovladané osoby
- spoleénosti CEPRO, a.s.

Obchodni jméno: CEPRO, as.

Sidlo: Délnickéa 213/12, HolesSovice,
170 00 Praha 7

1€0: 60193531

Spisova znacka: B 2341 vedend Méstskym
soudem v Praze

Il. Struktura akcionaiu spoleénosti
k 31. 12, 2018

Jedinym akcionafem spole¢nosti CEPRO, a.s., je:
Ceska republika — Ministerstvo financi R, Praha 1,
Letenska 15, PSC 118 01 (déle jen ,MF“ nebo také
,Oovlddajici osoba“)




REPORT ON RELATIONS BETWEEN THE CONTROLLING
AND CONTROLLED ENTITY AND BETWEEN THE
CONTROLLED ENTITY AND THE ENTITIES CONTROLLED
BY THE CONTROLLING ENTITY

pursuant to the application of Section 82 of Act
No. 90/2012 Coll., on commercial companies and
cooperatives (Act on Commercial Corporations) for
the accounting period of the calendar year 2018

(hereinafter “Report on relations”)

I. General information about the
controlled entity — CEPRO, a.s.

Company name: CEPRO, a.s.

Registered office: Délnicka 213/12, HoleSovice,
170 00 Prague 7

Identification number: 60193531

File number: B 2341 maintained by the
Municipal Court in Prague

Il. Shareholder structure as at
31 December 2018

The sole shareholder of CEPRO, a.s. is:

The Czech Republic — Ministry of Finance of the Czech
Republic, Prague 1, Letenska 15, post code 118 01 (hereinafter
“MoF” or the “controlling entity”).




lll. Struktura vztahi mezi ovladanou osobou a osobami oviadanymi stejnou

ovladajici osobou

Seznam akciovych spoleénosti pfimo ovladanych Ceskou republikou — Ministerstvem financi s akciovym
podilem ve vysi 40-100% v obdobi od 1. 1. 2018 do 31. 12. 2018

% drzeni CR -MF

Severoceské mlékarny, a.s., Teplice 48291749 40,78
Ormilk, a.s., v likvidaci 60109092 46,99
MUFIS a.s. 60196696 49,00
Kongresové centrum Praha, a.s. 63080249 54,35
CEZ, ass. 45274649 69,78
Ceskéa exportni banka, a.s. 63078333 84,00
VIPAP VIDEM KRSKO d.d Slovinsko 96,50
HOLDING KLADNO, a.s., v likvidaci 45144419 96,85
Exportni garan¢ni a pojistovaci spolec¢nost, a.s. 45279314 100,00
Cesky Aeroholding, a.s. (vymaz z VR dne 30. 9. 2018) 24821993 100,00
Letisté PrahaV, a.s. (od 1. 10. 2018 néstupnickd spole¢nost 28244532 100,00
spolec¢nosti Cesky Aeroholding, a.s.)

GALILEO REAL, k.s. 26175291 100,00
IMOB a.s. 60197901 100,00
MERO CR, as. 60193468 100,00
PRISKO a.s. 46355901 100,00
STROJIRNY TATRA PRAHA, a.s., v likvidaci 00674311 100,00
(vymaz z VR dne 23. 5. 2018)

THERMAL-F, a.s. 25401726 100,00
Vyzkumny a zkusebni letecky Ustav, a.s. 00010669 100,00

Nékteré ze spolecnosti pfimo ovlddanych MF déle ovladaji dalsi spolecnosti, které jsou také ve Zpraveé o vztazich zahrnuty

(viz bod VII Zprévy o vztazich).

iv. l;lloha ovliadané osoby (spolec¢nosti
CEPRO, a.s.) v podnikatelském
seskupeni

Spole¢nost CEPRO, as., je relativné nezévislou

a autonomni korporaci, ktera je ovldddna MF v rdmci

vykonu pusobnosti valné hromady, véetné vlivu na slozeni
statutarniho a kontrolniho orgénu. Spole¢nost CEPRO, a.s.,
je charakteristicka svou specifickou hlavni obchodni
¢innosti, kterd neni vykondvana jinou osobou ovlddanou

MF. Spole¢nost CEPRO, a.s., v rdmci své obchodni &innosti
zajistuje pfedevsim prepravu, skladovani a prodej ropnych
produktt. V této oblasti poskytuje pfepravni, skladovaci

a specialni sluzby tfetim stranam, a pfipadné také jinym
osobam z podnikatelského seskupeni, jehoz je soucasti.
Soucasné spole¢nost CEPRO, a.s., provozuje sit ¢erpacich
stanic pod oznacenim EuroOQil, prostfednictvim které prodavéa
pohonné hmoty (dale také jen ,PHM®) maloobchodnim

zplUsobem tfetim stranam pfipadné také jinym osobam

z podnikatelského seskupeni, jehoz je soucasti.

V neposledni fadé v rdmci své obchodni ¢innosti spole¢nost
CEPRO, a.s., poskytuje sluzby ochrafovatele statnich
hmotnych rezerv ve vztahu k ropnym produktdm.

V. Zpusob a prostiedky ovladani

Ovladajici osoba vykonava, jakozto jediny akciondr,
pusobnost valné hromady s tim, ze je opravnéna zvolit

a odvolat ¢leny predstavenstva a dozorci rady spole¢nosti
CEPRO, a.s. Soucasné jsou Stanovami CEPRO, a.s.,

ve znéni i¢inném v roce 2018 (déle jen ,Stanovy“) svéfeny
do plsobnosti valné hromady, nad rémec zédkonné dikce,
z4lezitosti uvedené v ustanoveni ¢l. 11, odst. 2 Stanov, které
se dotykaji schvalovani strategie spole¢nosti CEPRO, a.s.,
pfipadné schvalovéni nebo udélovani pfedchoziho souhlasu



lll. Structure of relations between the controlled entity and entities controlled by
the same controlling entity

A list of joint-stock companies controlled by the Czech Republic — the Ministry of Finance of the Czech
Republic in which the Ministry held a 40% - 100% share in the period between 1 January 2018 to
31 December 2018

Name of joint-stock company Identification number of joint- Percentage of share held by MoF
stock company

Severoceské mlékarny, a.s. Teplice 48291749 4078
Ormilk, a.s. v likvidaci 60109092 46.99
MUFIS a.s. 60196696 49.00
Kongresové centrum Praha, a.s. 63080249 54.35
CEZ, ass. 45274649 69.78
Ceska exportni banka, a.s. 63078333 84.00
VIPAP VIDEM KRSKO d.d Slovinsko 96.50
HOLDING KLADNO, a.s. “v likvidaci® 45144419 96.85
Exportni garanéni a pojistovaci spole¢nost, a.s. 45279314 100.00
Cesky Aeroholding, a.s. (deletion from VR on 30 September 2018) 24821993 100.00
Letiévté Praha, a.s. (from 1 October 2018 the successor company of 28244532 100.00
the Cesky Aeroholding, a.s.)

GALILEO REAL, k.s 26175291 100.00
IMOB a.s. 60197901 100.00
MERO CR, a.s. 60193468 100.00
PRISKO a.s. 46355901 100.00
STROJIRNY TATRA PRAHA, a.sv likvidaci (deletion from VR on 23 0067431 100.00
May 2018)

THERMAL-F, a.s. 25401726 100.00
Vyzkumny a zkusebni letecky Ustav, a.s. 00010669 100.00

Some of the companies directly controlled by the MoF also control other companies, which are also included in the Report on
Relations (see Section VII of the Report on Relations).

V. Rple of the controlled entity also to other persons from the business group of which it is
(CEPRO, a.s.) in the business group part. Last, but not least, CEPRO, a.s. provides services to the
State Material Reservoir Protector in relation to petroleum
CEPRO, ass. is a relatively independent and autonomous products.
corporation which is controlled by MoF which exercises
the powers of the General Meeting, including an influence

on the structure of the governing and supervisory bodies. V. Manner and means of control

CEPRO, a.s. is characteristic for its specific principal activity

which is not performed by another entity controlled by MoF. The controlling entity, as the sole shareholder, exercises the
In the course of its business, CEPRO, a.s. primarily provides powers of the General Meeting and it is authorised to elect
transportation, storage and sale of petroleum products. and dismiss the members of the Board of Directors and

In this area, the Company provides shipping, storage and Supervisory Board of CEPRO, a.s. Simultaneously, the Articles
special services to third parties and, where appropriate, to of Association of CEPRO, a.s., as amended in 2018 (“the
other persons in the business group of which it is a part. Articles of Association”), confided matters stated in Article

At the same time, CEPRO, a.s. operates a network of filling 11 (2) of the Articles of Association concerning approval of

stations under the name of EUROOIL, through which it sells the strategy of CEPRO, a.s., or approval or granting of prior
fuel (hereinafter “PHM”) in a retail way to third parties and consent for making significant legal acts beyond the frame of




u vyznamnych pravnich jednani jdoucich nad ramec bézného
obchodniho vedeni.

Vyjma shora uvedeného oprdvnéni nevyuzila v roce 2018
ovladajici osoba jiné zplsoby a prostfedky ovladani.

VI. Piehled vyznamnych jednani

Spole¢nost CEPRO, a.s., neudinila v poslednim tG¢etnim
obdobi zddné jednani na popud nebo v zdjmu ovlddajici
osoby nebo ji ovlddanych osob, které by se tykalo majetku,
ktery pfesahuje 10 % vlastniho kapitalu ovladané osoby
zjisténého podle posledni Gcetni zavérky. Za jednani
ucinéné na pfimy popud ovladajici osoby (formou vykonu
akcionarskych prdv na valné hromadé) Ize pfipadné
povazovat vyplatu podilu na zisku. Spole¢nost CEPRO, a.s.,
tedy z opatrnosti uvadi, ze podil na zisku (dividenda) byl
vyplacen v roce 2018 ovladajici osobé po odecteni srazkové
dané v rozsahu 702 406 000 K¢. Vyse vlastniho kapitalu

k 31.12. 2017 &ini 9 036 021 690 K¢&. Pomér vyse vyplaceného
podilu na zisku k objemu vlastniho kapitdlu spole¢nosti
CEPRO, a.s., ke dni 31.12. 2017 tedy predstavuje 7,77 %.

VII. Prehled vzajemnych smluv

K béznym obchodnim vztahdim nebo jinym smluvnim
vztahim fe$enym v rdmci platného ¢eského zdkonodarstvi
dochézi mezi spole¢nosti CEPRO, a.s., a nasledujicimi
spole¢nostmi uvedenymi v seznamu osob ovlddanych MF:

. CEZ as.
- CEZ Distribuce, a. s.
. CEZ Distribu¢ni sluzby, s.r.0.
(zanik spoleénosti fuzi s CEZ Distribuce, a.s., k 1. 1. 2018)
. CEZ Energetické produkty s.r.o.
. CEZ ENERGOSERVIS, spol. s r.o.
. CEZESCO, as.
. CEZEnergo, s.ro.
. CEZ Energetické sluzby, s.ro.
. CEZ Prodej, s.ro.
« Revitrans, a.s. (dfive SD — Autodoprava, a.s.)
. CEZ Korporatni sluzby, s.r.o.
(diive CEZ Spréva majetku, s.r.0.)
« Energotrans, a.s.
. SD-Kolejova doprava, a.s.
. SKODA PRAHA Invest s.r.o.
«  MARTIA as.
. Tepelné hospodafstvi Usti nad Labem, s.r.o.
«  TENAUR, s.ro.
«  Elektrdrna Pocerady, a.s.
. SeverocCeské doly a.s.
. MEROCR,as.
«  Letisté Praha, a.s. (od 1. 10. 2018 néstupnickd spole¢nost
spole¢nosti Cesky Aeroholding, a.s.)



common management tasks into the powers of the General
Meeting beyond the legal requirements.

Except for the above-mentioned powers, the controlling
entity did not execute any other manners or means of control
in 2018

VI. Significant legal acts

CEPRO, a.s. did not make any legal acts in the past
accounting period for the benefit or at the instigation of the
controlling entity or entities controlled by the controlling
entity which would concern assets the value of which
exceeds 10% of the controlled entity’s equity identified from
the last financial statements. For the proceedings of direct
control of the controlling person (in the form of exercising
shareholder rights at a general meeting), the payment of

a share in profit (dividends) may be considered. CEPRO, a.s.
therefore, to be on the safe side, included information
about the share of the profit (dividend) that was paid to the
controlling person after deducting withholding tax in the
amount of CZK 702,406,000 in 2018. The amount of equity
as at 31 December 2017 amounts to CZK 9,036,02,690.
The ratio of the payment of a share in profit (dividend) paid
against the equity of CEPRO, a.s. as of 31 December 2017
represents 7.77%.

VII. An overview of mutual contracts

For normal business relations or other contractual relations
resolved under applicable Czech legislation, CEPRO, a.s. and
the following companies are recorded in the list of entities
controlled by MoF:

. CEZ as.

. CEZ Distribuce, a.s.

. CEZ Distribu¢ni sluzby, s.r.0. (company’s termination by
merger with CEZ Distribuce, a.s. on 1 January 2018)

. CEZ Energetické produkty s.r.o.

. CEZ ENERGOSERVIS, spol. s r.o

. CEZESCO, as.

. CEZEnergo, s.ro.

. CEZ Energetické sluzby, s.r.o.

. CEZ Prodej, s.ro.

+ Revitrans, a.s. (before SD — Autodoprava, a.s.)

« CEZ Korporatni sluzby, s.r.o.
(before CEZ Sprava majetku, s.r.o.)

« Energotrans, a.s.

. SD-Kolejova doprava, a.s.

. SKODA PRAHA Invest s.r.o.

- MARTIA as.

. Tepelné hospodafstvi Usti nad Labem, s.r.o.

+  TENAUR, s.ro.

«  Elektradrna Pocerady, a.s.

. SeverocCeské doly a.s.

. MEROCR, as.

. Letisté Praha, a.s. (from 1 October 2018 the successor
company of Cesky Aeroholding, a.s.)




Spole¢nost CEPRO, a.s., déle uvadi prehled vzajemnych smluv mezi osobou ovlddanou a osobou ovladajici nebo mezi

osobami ovlddanymi:

Nazev spoleénosti ICO

Cislo
smlouvy

Predmét smlouvy Datum
uzavieni
smlouvy

CEZ Distribuce, a.s. 24729035 047239 Smlouva o poskytnuti distribuce elektfiny — odbérné misto 15.12. 2004
sklad Potéhy

CEZ Distribuce, a.s. 24729035 046272 Smlouva o pfipojeni odbérného zafizeni k distribu¢ni soustavé 8.10.2018
— odbérné misto Potéhy

CEZ Distribuce, a.s. 24729035 045374 Smlouva o pfipojeni odbérného elektrického zafizeni 19. 6. 2018
k distribu¢ni soustavé do napétové hladiny lokalita Kryty

CEZ Distribuce, a.s. 24729035 045167 Smlouva o budouci smlouvé o zfizeni VB a smlouvu o pravu 19. 6. 2018
o ulozeni kabelového vedeni nizkého napéti a zatizeni
pozemku 5120/5 v k. U. Vysoké Myto

CEZ Distribuce, a.s. 24729035 044403 Prodej ¢4sti venkovni rozvodny elektfiny 110 kV lezici 19.6.2018
na pozemku 300/5 v k. 0. Vysokéa u Havlickova Brodu

CEZ Distribuce, a.s. 24729035 044370 Zasmluvnéni umisténi trafostanice v rohu pozemku 840/1v k. 27.3.2018
0. Mnisek pod Brdy

CEZ Distribuce, a.s. 24729035 044369 Smlouva o smlouvé budouci — budouci prodej ¢asti ¢. 840/1 27.3.2018
v k. G. MniSek pod Brdy

CEZ Distribuce, a.5.24729035 043341 Budouci zatizeni pozemkd parc. ¢. 624/23, 624/47 v k. . 12.12. 2017
Svatava zafizenim distribu¢ni soustavy

CEZ Distribuce, a.s. 24729035 042891 Smlouva o uzavieni budouci smlouvy o pfipojeni odbérného 16.10. 2017
mista k distribu¢ni soustavé odbérné misto Cirkvice u Kutné
Hory

CEZ Distribuce, a.s. 24729035 042434 Smlouva o uzavieni budouci smlouvy o zfizeni vécného 21.9.2017
bfemene a smlouvu o pravu provést stavbu — Bustéhrad

CEZ Distribuce, a.s. 24729035 042428 Smlouva o smlouvé budouci zatizeni pozemku p. ¢. 95 k. U. 21.9.2017
Vratislavice nad Nisou

CEZ Distribuce, a.s. 24729035 042306 Smlouva o zfizeni vécného bfemene pro stavbu podzemniho 7.8.2017
kabelového vedeni NN pro CNG p. ¢. 86/3 v k. U. Tovacov

CEZ Distribuce, a.s. 24729035 0422221 Dodatek ¢. 1 k NS Prondjem venkovni rozvodny elektfiny 110 19.6.2018
kV, lezici na pozemku p. ¢. 300/5 v k. (. Vysokd u Havlickova
Brodu

CEZ Distribuce, a.s. 24729035 042222 Prondjem venkovni rozvodny elektfiny 110kV lezici 1.1.2017
na pozemku p. ¢. 300/5 v k. U. Vysokéa u Havlickova Brodu

CEZ Distribuce, a.s. 24729035 041404 Smlouva o zajisténi sluzby distribuéni soustavy z napétové 26.1.2017
hladiny 22 kV (NN) ¢. 16_VN _2_08049094

CEZ Distribuce, a.s. 24729035 041391 Umisténi podzemni elektrické pfipojky NN na pozemku 1.2.2017
p. ¢. 232/1v k. U. VSebofice budouci zatizeni pozemku

CEZ Distribuce, a.s. 24729035 041038 Zfizeni VB k pozemku p. ¢. 1098/1 k. U. Hrddek nad Nisou 22.12.2016
na zékladé uzaviené smlouvy o SBVB 35245

CEZ Distribuce, a.s. 24729035 040664 Smlouva o smlouvé budouci o zfizeni vécného bfemene pro 1. 11. 2016
umisténi kabelového vedeni NN na pozemku p. ¢. 268/2 k.
. Koufim. Stavba Koufim, Ouli¢cky — NN za kNN_CAPEX 17
kabelové vedeni NN

CEZ Distribuce, a.s. 24729035 040466 Smlouva o zfizeni vécného bifemene k tizi pozemka p. €. 95, 6.9. 2016
p. ¢. 113/1a p. €. 1886/2 v k. U. Vratislavice nad Nisou v rozsahu
dle GP ¢. 3590-3190/2015 vécnym bfemenem sluzebnosti
pro umisténi nadzemniho vedeni NN podpérnych betonovych
sloupl, pfipojkové skiiné

CEZ Distribuce, a.s. 24729035 040333 Prondjem pozemku p. ¢. 228/2 v k. U. Dfev¢ice u BnL S 30. 6. 2016

CEZ Distribuce, a.s. 24729035 039881 Ztizeni distribu¢ni soustavy pro CNG p. ¢. 86/3, v k. 4. Tovacov 8.4.2016

CEZ Distribuce, a.s. 24729035 039846 Kupni smlouva o prevodu vlastnického préva k energetickému 27.6.2016

zafizeni a o zfizeni vécného bfemene — sluzebnosti —
stozérové ptihradova transformacni stanice typu PTS-3
250 kVA na p. ¢. 130/1 k. 4. Cerekvice nad Bystfici.




CEPRO, a.s. presents a summary of contracts entered into between the controlled entity and the controlling entity and
between the controlled entity and entities controlled by the same controlling entity:

Company name Identification

Contract

Subject-matter of the contract

Date of contract

number

CEZ Distribuce, a.s. 24729035

No.
047239

Contract on electricity distribution — supply point warehouse Potéhy

15 December 2004

CEZ Distribuce, a.s. 24729035

046272

Contract on the connection of the consumption device to the
distribution system — supply point Potéhy

08 October 2018

CEZ Distribuce, a.s. 24729035

045374

Contract for the connection of the offtake electrical equipment to the
distribution system to the voltage level location Kryty

19 June 2018

CEZ Distribuce, a.s. 24729035

045167

Contract on a future contract for the establishment of the VB and
a contract for the right to deposit low voltage wiring and land load
5120/5 in cadastral office Vysoké Myto

19 June 2018

CEZ Distribuce, a.s. 24729035

044403

Sale of an outdoor electricity substation parts 110kV lying on the land
300/5 in cadastral office Vysok& u Havlickova Brodu

19 June 2018

CEZ Distribuce, a.s. 24729035

044370

Contracting the location of the transformer station in the corner of
the land 840/1in cadastral office MniSek pod Brdy

27 March 2018

CEZ Distribuce, a.s. 24729035

044369

Contract for a future contract for the - future sale part No. 840/1in
cadastral office MniSek pod Brdy

27 March 2018

CEZ Distribuce, a.s. 24729035

043341

Future land load parc.No. 624/23, 624/47 in cadastral office Svatava
with distribution system equipment

12 December 2017

CEZ Distribuce, a.s. 24729035

042891

Contract on the conclusion of a future contract for the connection
of the supply point to the distribution system supply point Cirkvice
u Kutné Hory

16 October 2017

CEZ Distribuce, a.s. 24729035

042434

Contract for the conclusion of a future easement contract and
a construction contract — Bustéhrad

21 September 2017

CEZ Distribuce, a.s. 24729035

042428

Contract contract future land load No. 95 cadastral office Vratislavice
nad Nisou

21 September 2017

CEZ Distribuce, a.s. 24729035

042306

Contract on the establishment of an easement for the construction
of underground cable lines LOW-VOLTAGE for CNG No. 86/3 in
cadastral office Tovacov

07 August 2017

CEZ Distribuce, a.s. 24729035

0422221

Addition nr 1 k NS Rental outside electricity substation 110 kV, lying
on the land No. 300/5 in cadastral office Vysoka u Havlickova Brodu

19 June 2018

CEZ Distribuce, a.s. 24729035

042222

Rental outside electricity substation 110kV lying on the land
No0.300/5 in cadastral office Vysokd u Havli¢kova Brodu

1January 2017

CEZ Distribuce, a.s. 24729035

041404

Contract for the provision of the distribution system service from the
voltage level 22 kV (LOW-VOLTAGE) nr 16_VN _2_08049094

26 January 2017

CEZ Distribuce, a.s. 24729035

041391

Location of underground electrical connection LOW-VOLTAGE on
land No.232/1 v cadastral office VSebofice future land load

1February 2017

CEZ Distribuce, a.s. 24729035

041038

Establishment VB to the land land No. 1098/1 cadastral office Hrddek
nad Nisou based on agreement about SBVB 35245

22 December 2016

CEZ Distribuce, a.s. 24729035

040664

Contract for the future contract about establishment of an easement
for the installation of cable lines LOW-VOLTAGE on land No. 268/2
cadastral office Koufim. Building Koufim, Ouli¢ky — LOW-VOLTAGE
for KNN_CAPEX 17 cable lines LOW-VOLTAGE

11 November 2016

CEZ Distribuce, a.s. 24729035

040466

Contract on the establishment of an easement for plot of land
No. 95, 113/1 a land No. 1886/2 v cadastral office Vratislavice nad
Nisou 14/5000 in the range according to GP ¢. 3590-3190/2015
easement of service for placement of overhead line of LOW-
VOLTAGE supporting concrete columns, connection box

06 September 2016

CEZ Distribuce, a. s. 24729035

040333

Land lease of land No. 228/2 in cadastral officeDrevcice u BnL S

30 June 2016

CEZ Distribuce, a.s. 24729035

039881

Setting up a distribution system for CNG land No. 86/3, in cadastral
office Tovacov

08 April 2016

CEZ Distribuce, a.s. 24729035

039846

Purchase Agreement for the Transfer of the Ownership Rights to the
energy facility and the establishment of easement — service — mast
transformer station of the type PTS-3 250 kVA type, on land No. 130/1
the Cerekvice nad Bystfici cadastral office

27 June 2016

CEZ Distribuce, a.s. 24729035

039749

Setting up a distribution system for CNG 1671/5, in k.4 Mlada Boleslav

26 February 2016




Nazev spoleénosti ICO

CEZ Distribuce, a.s. 24729035

Cislo
smlouvy

039749

Predmét smlouvy

Ztizeni distribu¢ni soustavy pro CNG 1671/5, v k. 4. Mlada
Boleslav

Datum
uzavieni
smlouvy

26.2.

2016

CEZ Distribuce, a.s. 27232433

39745

Smlouva o sdruzenych sluzbach dodévky elektfiny AS
VySehorovice

14.12.

201

CEZ Distribuce, a.s. 24729035

039363

Smlouva o pfipojeni odbérného el. zafizeni k distribu¢ni
soustavé do napétové hladiny NN Lhotka nad Bec¢vou, Le$na

27.1.

2015

CEZ Distribuce, a.s. 24729035

038761

Smlouva o pfipojeni odbérného elektrického zafizeni

v distribuéni soustavé do napétové hladiny 1,4 kV (NN)

v lokalité Hospozin na trase DN 300 Litvinov-Hnévice. Nové
odbérné misto — vystavba armaturni Sachty

24.6.

2015

CEZ Distribuce, a.s. 24729035

038716/1

Smlouva o zfizeni vécného bfemene — piipojka NN €S
Litoméfice pozemek p. €. 2608/26 k. U. Litoméfice

4.7.

2017

CEZ Distribuce, a.s. 24729035

038530

Smlouva o poskytnuti distribuce el. energie velmi vysokého
napéti —Slapanov

1.1

2015

CEZ Distribuce, a.s. 24729035

038148

Smlouva o uzavieni budouci smlouvy o pfipojeni odbérného
mista elektrického zafizeni k distribu¢ni soustavé do napétové
hladiny 1,4 kV (NN) ¢. 15_SOBS01_4121071568 k. 0. Chropyné,
p. ¢. 69119

18. 6.

2015

CEZ Distribuce, a.s. 24729035

038147/1

Smlouva o uzavieni budouci smlouvy o pfipojeni odbérného
elektrického zafizeni v distribuéni soustavé do napétové
hladiny 1,4 kV (NN) ¢. 15_SOBS01_4121071372 k. (. Vysok&
uVMp.¢. 168

18. 6.

2015

CEZ Distribuce, a.s. 24729035

038147

Smlouva o uzavieni budouci smlouvy o pfipojeni odbérného
elektrického zafizeni v distribuéni soustavé do napétové
hladiny 1,4 kV (NN) ¢. 15_SOBS01_4121071372 k. U. Viysoka
uVMp.¢. 168

18. 6.

2015

CEZ Distribuce, a.s. 24729035

038146/1

Smlouva o uzavieni budouci smlouvy o pfipojeni odbérného
elektrického zafizeni v distribuéni soustavé do napétové
hladiny 1,4 kV (NN) ¢. 15_SOBS01_4121071318 k. U. Loucka
uVM p. €. 1659

18. 6.

2015

CEZ Distribuce, a.s. 24729035

038146

Smlouva o uzavieni budouci smlouvy o pfipojeni odbérného
elektrického zafizeni v distribuéni soustavé do napétové
hladiny 1,4 kV (NN) ¢. 15_SOBS01_4121071318 k. 0. Louc¢ka
uVM p. ¢. 1659

18. 6.

2015

CEZ Distribuce, a.s. 24729035

038145

Smlouva o uzavieni budouci smlouvy o pfipojeni odbérného
elektrického zafizeni v distribuéni soustavé do napétové
hladiny 1,4 kV (NN) ¢. 15_SOBS01_4121071613 k. 0. Zilina u NJ
p. ¢. 1344

18. 6.

2015

CEZ Distribuce, a.s. 24729035

038144

Smlouva o uzavieni budouci smlouvy o pfipojeni odbérného
elektrického zafizeni v distribuéni soustavé do napétové
hladiny 1,4 kV (NN) ¢. 15_SOBS01_4121071386 k. u. Prchalov
¢.p. €. 205/3

18. 6.

2015

CEZ Distribuce, a.s. 24729035

036991

Prodej kabelového vedeni, pfipojky NN k. 0. Jevi¢ko

9.9.

2014

CEZ Distribuce, a.s. 24729035

03699071

Smlouva na zfizeni VB kabelové vedeni NN pozemek
p. €. 1515/8 k. . Jevicko

31.5.

2016

CEZ Distribuce, a.s. 24729035

036215

Smlouva o pfipojeni odbérného elektrického zafizeni
k distribu¢ni soustavé do napétové hladiny 04 kV NN

20.1.

2014

CEZ Distribuce, a.s. 24729035

035820

Smlouva o uzavieni budouci smlouvy o zfizeni vécného
bfemene a smlouva o pravu stavby pro stavbu zafizeni
distribu¢ni soustavy — nova trafostanice a kabelové vedeni
NN na pozemku p. ¢. 228/2 v k. 0. Drevcice

30.1.

2015

CEZ Distribuce, a.5.24729035

035804

Smlouva o smlouvé budouci o zfizeni vécného bfemene —
pfipojka NN CS 518 Olomouc Hodolany

. 2014

CEZ Distribuce, a.5.24729035

035765

Smlouva o pfipojeni odbérného elektrického zafizeni
k distribuéni soustavé do napétové hladiny CS 303 Smifice

30.10.

2013

CEZ Distribuce, a.s. 24729035

033992

Smlouva o pfipojeni odbérného elektrického zafizeni
k distribu¢ni soustavé vysokého napéti — Odbérné misto —
Horni Pocaply ¢. p. 2558/7

27.12.

2012




Company name Identification

Contract

Subject-matter of the contract

Date of contract

number

CEZ Distribuce a.s. 27232433

No.
39745

Agreement on Associated Services for the supply of Electricity — the
Vysehotovice AS

14 December 2011

CEZ Distribuce, a.s. 24729035

039363

Contract for the Connection of the electrical supply system to the
distribution system at the low-voltage voltage level Lhotka nad
Becvou, Lesna

27 November 2015

CEZ Distribuce, a.s. 24729035

038761

Contract for the Connection of the electrical supply system to the
distribution system at the voltage level of 1.4 kV (low voltage) at the
Hospozin site on the DN 300 Litvinov — Hnévice route. New point of
supply — construction of armature shaft

24 June 2015

CEZ Distribuce, a. s. 24729035

038716/1

Contract on the establishment of easement — connection LOW-VOLTAGE

CS Litoméfice lands No. 2608/26 cadastral office Litomé&tice

04 July 2017

CEZ Distribuce, a.s. 24729035

038530

Contract for the Distribution of High-voltage Energy — Slapanov

01January 2015

CEZ Distribuce, a.s. 24729035

038148

Agreement on a Future Pledge Agreement for the Connection of
the electrical supply system to the distribution system at the voltage
level of 1.4 kV (low-voltage) No. 15_SOBS 01_4121071568, the
Chropyné cadastral office, land No. 691/19

18 June 2015

CEZ Distribuce, a.s. 24729035

0381471

Agreement on a Future Pledge Agreement for the Connection of
the electrical supply system to the distribution system at the voltage
level of 1.4 kV (low voltage) No. 15_SOBS 01_4121071372, the Vysoka
u VM cadastral office, land No. 168

18 June 2015

CEZ Distribuce, a.s. 24729035

038147

Agreement on a Future Pledge Agreement for the Connection of
the electrical supply system to the distribution system at the voltage
level of 1.4 kV (low-voltage) No. 15_SOBS 01_4121071372, the Vysoka
u VM cadastral office, land No. 168

18 June 2015

CEZ Distribuce, a.s. 24729035

038146/1

Agreement on a Future Pledge Agreement for the Connection of
the electrical supply system to the distribution system at the voltage
level of 1.4 kV (low-voltage) No. 15_SOBS 01_4121071318, the Loucka
u VM cadastral office, land No. 1659

18 June 2015

CEZ Distribuce, a.s. 24729035

038146

Agreement on a Future Pledge Agreement for the Connection of
the electrical supply system to the distribution system at the voltage
level of 1.4 kV (low-voltage) No. 15_SOBS 01_4121071318, the Loucka
u VM cadastral office, land No. 1659

18 June 2015

CEZ Distribuce, a.s. 24729035

038145

Agreement on a Future Pledge Agreement for the Connection of
the electrical supply system to the distribution system at the voltage
level of 1.4 kV (low-voltage) No. 15_SOBS 01_4121071613, the Zilina
u NJ cadastral office, land No. 1344

18 June 2015

CEZ Distribuce, a.s. 24729035

038144

Agreement on a Future Pledge Agreement for the Connection of
the electrical supply system to the distribution system at the voltage
level of 1.4 kV (low voltage) No. 15_SOBS 01_4121071386, the
Prchalov cadastral office, land No. 205/3

18 June 2015

CEZ Distribuce, a.s. 24729035

036991

Sales of cable lines, connections LOW-VOLTAGE cadastral office Jevicko

09 September 2014

CEZ Distribuce, a.s. 24729035

036990/1

Contract for the establishment of VB cable line LOW-VOLTAGE land
No. 1515/8 cadastral office Jevicko

31May 2016

CEZ Distribuce, a.s. 24729035

036215

Contract for the Connection of the electrical supply system to the
distribution system at the voltage level of 1.4 kV (low-voltage)

20 January 2014

CEZ Distribuce, a.s. 24729035

035820

Agreement on a Future Pledge Agreement for the establishment of
an easement and Agreement on the Construction of the Distribution
System — a new unit substation transformer and a low-voltage
electricity cable line on plot of land No. 228/2 in the Dfevcice
cadastral office

30 January2015

CEZ Distribuce, a.s. 24729035

035804

Agreement on a Future Pledge Agreement for the establishment of
an easement — a low-voltage electricity cable connection for the 518
Olomouc Hodolany.

08 April 2014

CEZ Distribuce, a.s. 24729035

035765

Contract for connection end-user electrical equipment to the
distribution system at the voltage level of CS 303 Smifice.

30 October 2013

CEZ Distribuce, a.s. 24729035

033992

Contract for connection end-user electrical equipment to high-
voltage transmission system (grid) — point of supply — Horni Pocaply,
land No. 2558/7

27 December 2012




Nazev spoleénosti ICO

Cislo
smlouvy

Predmét smlouvy

Datum
uzavieni
smlouvy

CEZ Distribuce, a.s. 24729035 033991 Smlouva o pfipojeni odbérného elektrického zatizeni 27.12. 2012
k distribu¢ni soustavé vysokého napéti — Odbérné misto —
Mstétice €. p. 156/4

CEZ Distribuce, a.s. 24729035 033766 Budouci smlouva o pfipojeni odbérného elektrického zafizeni 9.10. 2012

CEZ Distribuce, a.s. 24729035 033765 Budouci smlouva o pfipojeni odbérného elektrického zafizeni 9.10. 2012

CEZ Distribuce, a.s. 24729035 032697 Smlouva o realizaci pfelozky distribuc¢niho zafizeni 24.2.2012

CEZ Distribuce, a.s. 24729035 031031 Smlouva o poskytovani sluzeb — zvyseni rezervovaného 3.6.20M
pfikonu na odbérném misté stf. 7 Slapanov ¢. sml. dodavatele
1_VVN_1_03110898 — na dobu neurcitou

CEZ Distribuce, a.s. 24729035 030843 Smlouva o uzavieni smlouvy o realizaci prelozky 19.5.20M

CEZ Distribuce, a.s. 24729035 030607 Smlouva o pfipojeni odbérného zafizeni k distribuéni soustavée 16. 5. 201
VN $ Mochov — na dobu neuréitou

CEZ Distribuce, a.s. 24729035 030465 Smlouva o pfipojeni k distribuéni soustavé NN pro § Citov — 6.4.20M
na dobu neurcitou

CEZ Distribuce, a.s. 24729035 030066 Smlouva o pfipojeni odbérného zafizeni k distribu¢ni soustavé 15.3.20M
NN pro SKAO Nebovidy — na dobu neurcitou

CEZ Distribuce, a.s. 24729035 029643 Smlouva o uzavieni budouci sml. o pfipojeni odbérného mista 19.1.20M

CEZ Distribuce, a.s. 24729035 029439 smlouva o pfipojeni odbérného zafizeni AS Mokrouse 14.12. 2010

CEZ Distribuce, a.s. 24729035 028549 Smlouva o pfipojeni odbérného zafizeni — na dobu neurcitou 1.1. 201

CEZ Distribuce, a.s. 24729035 018095 Smlouva o pfipojeni odbérného mista k distribu¢ni soustave — 1.1. 2007
sklad Sedlnice — na dobu neurcitou

CEZ Distribuce, a.s. 24729035 015116 Smlouva o poskytnuti distribuce elektfiny, Stfedisko 02 10. 1. 2006
Tremosnd — sklad Hajek — na dobu neurcitou

CEZ Distribuce, a.s. 24729035 015115 Smlouva o poskytnuti distribuce elektfiny, Stfedisko 02 10.1. 2006
Tremosnd — sklad Tfemosné — na dobu neurcitou

CEZ Distribuce, a.s. 24729035 010527 Smlouva o pfipojeni opravnéného zékaznika k distribuc¢ni 10. 2. 2004
soustavé ¢. 2104020602.00, Cerekvice

CEZ Distribuce, a.5.27232425 28550 Smlouva o sdruzenych sluzbach dodévky elektfiny ze siti NN 19. 5. 201
do odbérného mista — na dobu neurcitou

CEZ Distribuce, a.s. 24729035 010526 Smlouva o poskytnuti distribuce elektfiny oprdvnénému 1.3.2004
zdkazniku ¢. 2004020602.00, Cerekvice

CEZ Distribuce, a.s. 27232425 27987 Smlouva o pfipojeni odbérného zafizeni pro $ Citov 7.6.2010
k distribu¢ni soustavé NN — na dobu neurcitou

CEZ Distribuce, a.5.27232425 26891 Smlouva o pfipojeni odbérného zafizeni k distribu¢ni soustavée 6.1.2010
NN — Sachta Ejpovice — na dobu neurcitou

CEZ Distribuce, a.5.27232425 26479 Smlouva o pfipojeni odbérného zafizeni k distribu¢ni soustavé 10. 11. 2009
NN pro $achtu Chrést — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 26116 Smlouva o pfipojeni k distribuc¢ni soustavé NN pro Sachtu 21.10. 2009
Lobkovice — na dobu neurcitou

CEZ Distribuce, a.5.27232425 26114 Smlouva o pfipojeni odbérného zafizeni k distribu¢ni soustavé 21.10. 2009
NN, Sachta Drevcice — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 25224 Smlouva o pfipojeni odbérného zafizeni k distribuc¢ni soustavé 17.8. 2009
n pro S3 Borovno — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 25022 Smlouva o uzavieni budouci smlouvy o zfizeni vécného 3.8.2009
bfemene a pravu provést stavbu — zfizeni kabelového vedeni
NN na pozemku €S 543 Sumperk — na dobu neuréitou

CEZ Distribuce, a.s. 27232425 24805 Smlouva o pfipojeni odbérnému zafizeni k distribu¢ni 4.6.2009
soustavé VN — Dolni Hradisté — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 24014 Smlouva o uzavieni smluv budoucich a o podminkéch 18.12. 2009
vystavby ,Ostravice Sbérny dvir EP VN “ v sousedstvi
a za vyuziti pozemka CS PH EuroQil ¢. 509 k. . Staré Hamry
2

CEZ Distribuce, a.s. 27232425 23888 Smlouva o budouci smlouvé o pfipojeni odbérného zafizeni 11. 3. 2009

k distribu¢ni soustavé NN k Sachté Mochov




Company name Identification

Contract

Subject-matter of the contract

Date of contract

number

No.

CEZ Distribuce, a.s. 24729035 033991 Contract for connection end-user electrical equipment to high- 27 December 2012
voltage transmission system (grid) — point of supply — Mstétice, plot
of land No. 156/4

CEZ Distribuce, a.s. 24729035 033766 Future contract for the connection of the end-user electrical equipment 09 October 2012

CEZ Distribuce, a.s. 24729035 033765 Future contract for the connection of the end-user electrical equipment 09 October 2012

CEZ Distribuce, a.s. 24729035 032697 Contract on the realization of relaying of the distribution equipment 24 February 2012

CEZ Distribuce, a.s. 24729035 031031 Contract on Services Provision — increase in reserved power input 03 June 201
at the point of supply of centre 7 Slapanov; supplier contract No. 11_
VVN_1_03110898 — with no fixed expiry date

CEZ Distribuce, a.s. 24729035 030843 Contract on the conclusion of a contract for the realization of relocation 19 May 201

CEZ Distribuce, a.s. 24729035 030607 Contract for the connection end-user facility to high-voltage 16 May 201
transmission system (grid) for the Mochov shaft — with no fixed
expiry date

CEZ Distribuce, a.s. 24729035 030465 Contract for connection to low-voltage transmission system (grid) for 6 April 201
the Citov shaft — with no fixed expiry date

CEZ Distribuce, a.s. 24729035 030066 Contract for connection end-user facility to low-voltage transmission 15 March 2011
system (grid) for Nebovidy — with no fixed expiry date

CEZ Distribuce, a.s. 24729035 029643 Contract for the conclusion of a future contract for connection of the 19 January 2011
supply point

CEZ Distribuce, a.s. 24729035 029439 Contract for the connection of the end-user facility of the Mokrouse AS 14 December 2010

CEZ Distribuce, a. s. 24729035 028549 Contract for connection an end-user facility — with no fixed expiry date 1January 2011

CEZ Distribuce, a. s. 24729035 018095 Contract for connection a point of supply to the transmission system 1January 2007
(grid) — the Sedlnice warehouse — with no fixed expiry date

CEZ Distribuce, a. s. 24729035 015116 Contract for Electricity Distribution; the 02 Tfemosna centre — the 10 January 2006
Héjek warehouse — with no fixed expiry date

CEZ Distribuce, a. s. 24729035 015115 Contract for Electricity Distribution; the 02 Tfemo$na centre — the 10 January 2006
Tremosnd warehouse — with no fixed expiry date

CEZ Distribuce, a. s. 24729035 010527 Contract on authorized customer access to the grid 10 February 2004
No. 2104020602.00, Cerekvice

CEZ Distribuce, a.s. 27232425 28550 Contract on associated services of electricity delivery from low- 19. May 201
voltage Networks to the supply point — with no fixed expiry date

CEZ Distribuce, a. s. 24729035 010526 Contract for connection the authorised customer to the distribution 7.6.2010
system

No. 2104020602.00, Cerekvice 1. March Smlouva o pfipojeni odbérného zafizeni k distribu¢ni soustavé NN — 6.1.2010

2004 Sachta Ejpovice — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 27987 Contract for connection an end-user equipment of the Citov shaft to 7 June 2010
low-voltage transmission system (grid) — with no fixed expiry date

CEZ Distribuce, a.s. 27232425 26891 Contract for connection an end-user facility to low-voltage transmission 6 January 2010
system (grid) — the Ejpovice shaft — with no fixed expiry date

CEZ Distribuce, a.s. 27232425 26479 Contract for connection an end-user facility to low-voltage transmission 10 November 2009
system (grid) of the Chréast shaft — with no fixed expiry date

CEZ Distribuce, a.s. 27232425 26116 Contract for connection low-voltage transmission system (grid) to the 21 October 2009
Lobkovice shaft — with no fixed expiry date

CEZ Distribuce, a.s. 27232425 26114 Contract for connection an end-user facility to low-voltage 21 October 2009
transmission system (grid) to the Drevcice shaft — with no fixed
expiry date

CEZ Distribuce, a.s. 27232425 25224 Contract for connection an end-user facility to low-voltage 17 August 2009
transmission system (grid) to the 3 Borovno shaft — with no fixed
expiry date

CEZ Distribuce, a. s. 27232425 25022 Agreement on a Future Pledge Agreement for the establishment 3 August 2009
of an easement and for the superficiary right to construct —
establishment of low-voltage electricity cable line on the land of the
543 Sumperk petrol station— with no fixed expiry date

CEZ Distribuce, a.s. 27232425 24805 Contract for connection an end-user facility in Dolni Hradisté to 4 June 2009

highvoltage transmission system (grid) — with no fixed expiry date




Nazev spoleénosti ICO

Cislo
smlouvy

Predmét smlouvy

Datum
uzavieni
smlouvy

CEZ Distribuce, a.s. 27232425 23613 Smlouva o pfipojeni odbérného zafizeni k distribuc¢ni soustavé 13.1. 2009
NN pro AS Nova Ves II. — na dobu neuréitou

CEZ Distribuce, a.s. 27232425 23525 Smlouva o pfipojeni odbérného zafizeni k distribu¢ni soustavé 12.12. 2008
NN pro SKAO Popovice — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 22591 Smlouva o pfipojeni odbérného zafizeni k distribuc¢ni soustavé 11.9. 2009
NN $ Chynin — na dobu neuréitou

CEZ Distribuce, a.s. 27232425 22589 Smlouva o pfipojeni odbérného zafizeni k distribu¢ni soustave 11.9. 2008
NN § Druztovéa — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 22495 Smlouva o vécném bremeni ¢. 07424535/001. — pfipojka NN 5.6.2007
k CS 518 Olomouc Hodolany — na dobu neur¢itou

CEZ Distribuce, a.s. 27232425 21087 Smlouva o pfipojeni odbérného mista k distribu¢ni soustavé 23.4.2008
vysokého napéti (VN) Nové Mésto — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 21086 Smlouva o pfipojeni odbérného mista k distribuc¢ni soustavé 4.4,2008
velmi vysokého napéti (VN) sklad Nové Mésto — na dobu
neurcitou

CEZ Distribuce, a.s. 27232425 20097 Smlouva o pfipojeni odbérného zafizeni k distribu¢ni soustavé 18.12. 2007
NN — Bilence SKAO — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 18871 Smlouva o pfipojeni pro odbérné misto 7978753 pfipojené ze 22.6.2007
sité VN a VVN ve skladu Hnévice — na dobu neurcitou

CEZ Distribuce, a.s. 27232425 17740 Smlouva o sjednani distribuce elektfiny — sklad Sedlnice — 13.2. 2007
zména dodavatele silové elektfiny — na dobu neurcitou

CEZ Distribuce, a.s. 24729035 16879 Smlouva o pfipojeni pro odbérné misto pfipojené ze sité 10. 5. 2006
nizkého napéti

CEZ Energetické produkty, s.r.o. 28255933 038603 Ré&mcovéa smlouva VO ze dne 28. 4. 2015 28.4.2015

CEZ Energetické produkty, s.ro. 28255933  031952/7 Dodatek €. 7 ze dne 2. 1. 2018 k Dohodé o dodéavkach zbozi 2.12. 2018
a sluzeb ¢. 31952 ze dne 24.10. 201

CEZ Energetické produkty, s.r.o. 28255933 031952 Dohoda o dodévkéach zbozi a sluzeb ze dne 24.10. 2011 24.10.20M

CEZ Energetické produkty, s.r.o. 28255933 031951 Rédmcova smlouva karta EuroQil, ¢. zdkaznika 01091100. Dalsi 8.11.20M
Gcastnici smlouvy — OMV, BENZINA

CEZ Energetické sluzby, s.r.o. 27804721 045552 Smlouva o poskytovani servisnich sluzeb 1.9.2018

CEZ Energetické sluzby, s.r.o. 27804721 045155 Smlouva o poskytovani servisnich sluzeb 1.8.2018

CEZ Energetické sluzby, s.r.o. 27804721 010718 Smlouva o zajisténi provozu a Gdrzby elektrického zafizeni 1.3.2004
¢. 2510-4-017

CEZ Energo, s.r.o. 29060109 031918 Rémcova smlouva na dobu neurcitou — dalsi Ucastnici 8.11.20M
smlouvy — OMV, BENZINA

CEZ Energo, s.r.0. 29060109 031917/7 Dodatek ¢. 7 ze dne 19. 12. 2017 k Dohodé o dodavkéach zbozi 19.12. 2017
a sluzeb ¢. 31917 ze dne 24. 10. 2011.

CEZ Energo, s.r.0. 29060109 031917 Dohoda o dodévkach zbozi a sluzeb, ¢. smlouvy zakaznika 24.10.20M
11012.

CEZ ENERGOSERVIS spol. s r.o. 60698101 044735 Kupni smlouva (objedndvka) — dodavky TOLEX 12.3. 2018

CEZ ESCO, a.s. 03592880 046937 Smlouva o sdruzenych sluzbach dodévky elektfiny 18.12. 2018

CEZ Korporétni sluzby, s.r.o. 26206803 029514/9 Dodatek ¢. 9 ze dne 18. 4. 2018 k Dohodé o dodavkach zbozi 18. 4. 2018
a sluzeb ¢. 29514 ze dne 23.12. 2010

CEZ Korporétni sluzby, s.r.o. 26206803 029514 Dohoda o dodévkdach zbozi a sluzeb k Rdmcové smlouvé 1.1.20M
Karta EuroQil ¢. 29513

CEZ Korporétni sluzby, s.r.o. 26206803 029513/2 Dodatek ¢. 1 k R&mcové smlouvé Karta EuroOil ¢. 29513 — 6.1.2015
Geastnici smlouvy — CEPRO, OMV a BENZINA, s.r.0.

CEZ Korporatni sluzby, s.r.o. 26206803 029513 Rémcova smlouva Karta EuroOil — Gcastnici smlouvy — 1.1.20M
CEPRO, OMV a BENZINA, s.r.0.

CEZ Prodej, s.r.o. 27232433 030985 Smlouva poskytovani sluzeb — sdruzené sluzby doddvky 6.6.20M
elektiiny pro § 16 Pfistoupim — na dobu neuréitou

CEZ Prodej, s.ro. 27232433 030719 Smlouva poskytovani sluzeb — sdruzené sluzby dodévky 16. 5. 201

elektfiny pro § Nebovidy — na dobu neuréitou




Company name Identification

Contract

Subject-matter of the contract

Date of contract

number

No.

CEZ Distribuce, a. s. 27232425 24014 Agreement on a Future Pledge Agreement and on terms and 18 December 2009
conditions of the construction of “High-voltage electricity connection
for the Ostravice junkyard” in the neighbourhood using plots of land of
EUROOIL petrol station No. 509 in the cadastral office Staré Hamry 2

CEZ Distribuce, a. s. 27232425 23888 Agreement on a Future Pledge Agreement for the Connection of the 11 March 2009
electrical supply system to the distribution system to the low voltage
to Mochov shaft

CEZ Distribuce, a.s. 27232425 23613 Contract for connection an end-user facility to low-voltage 13 January 2009
transmission system (grid) for the Novéa Ves Il armature shaft — with
no fixed expiry date

CEZ Distribuce, a.s. 27232425 23525 Contract for connection an end-user facility to low-voltage transmission 12 December 2008
system (grid) for SKAO Popovice — with no fixed expiry date

CEZ Distribuce, a.s. 27232425 22591 Contract for connection an end-user facility to low-voltage transmission 11 September 2009
system (grid) for the Chynin shaft — with no fixed expiry date

CEZ Distribuce, a.s. 27232425 22589 Contract for connection an end-user facility in the Druztova shaft to 11 September 2008
low-voltage transmission system (grid) — with no fixed expiry date

CEZ Distribuce, a.s. 27232425 22495 Contract for establishment of an easement No. 07424535/001. — 5 June 2007
low-voltage electricity connection to the 518 Olomouc Hodolany —
with no fixed expiry date

CEZ Distribuce, a. s. 27232425 21087 Contract for connection a point of supply in Nové Mésto to high- 23 April 2008
voltage transmission system (grid) — with no fixed expiry date

CEZ Distribuce, a.s. 27232425 21086 Contract for connection a point of supply to high-voltage 4 April 2008
transmission system (grid) - the warehouse in Nové Mésto — with no
fixed expiry date

CEZ Distribuce, a.s. 27232425 20097 Contract for connection an end-user facility to low-voltage transmission 18 December 2007
system (grid) — Bilence SKAO — with no fixed expiry date

CEZ Distribuce, a.s. 27232425 18871 Contract for connection point of supply No. 7978753 to high-voltage 22 June 2007
and ultrahigh-voltage network in the Hnévice warehouse — with no
fixed expiry date

CEZ Distribuce, a.s. 27232425 17740 Contract for Electricity Distribution — the Sedlnice warehouse — 13 February 2007
change of the supplier of electricity — with no fixed expiry date

CEZ Distribuce, a. s., 24729035 16879 Contract for connection a supply point from a low-voltage network 10 May 2006

CEZ Energetické produkty, s.r.o. 038603 Wholesale Framework Agreement from 28. 4. 2015 28 April 2015

28255933

CEZ Energetické produkty, s.r.o. 031952/7 Amendment No. 7 from 2 January 2018 to Agreement on supplies of 2 December 2018

28255933 goods and services No. 31952, from 24 October 2011

CEZ Energetické produkty, s.r.o. 031952 Agreement on supplies of goods and services from 24 October 2011 24 October 201

28255933

CEZ Energetické produkty, s.r.o. 031951 Framework agreement on EuroQil card; customer contract 8 November 2011

28255933 No. 01091100. Other parties to the agreement — OMV, BENZINA

CEZ Energetické sluzby, s.r.o. 045552 Service Agreement 1September 2018

27804721

CEZ Energetické sluzby, s.r.o. 045155 Service Agreement 1August 2018

27804721

CEZ Energetické sluzby, s.ro. 010718 Contract to ensure the operation and maintenance of electrical 1March 2004

27804721 equipment No. 2510-4-017

CEZ Energo, s.r.o. 29060109 031918 Framework agreement with no fixed expiry date — other parties to 8 November 201
the agreement — OMV, BENZINA

CEZ Energo, s.r.o. 29060109 031917/7 Amendment No. 7 from 19 December 2017 to Agreement on 12 December 2017
supplies of goods and services No. 31917 from 24 October 2011

CEZ Energpo, s.r.o. 29060109 031917 Agreement on supplies of goods and services; customer contract 24 October 2011
No.111012.

CEZ ENERGOSERVIS spol. s r.o. 044735 Purchase agreement (order) —-TOLEX delivery 12 March 2018

60698101

CEZ ESCO, a.s. 03592880 046937 Contract on associated electricity supply services 18 December 2018




Nazev spoleénosti ICO Cislo Predmét smlouvy Datum
smlouvy uzavieni
smlouvy
CEZ Prodej, s.ro. 27232433 030466 Smlouva o sdruzenych sluzbach dodavek elektiiny pro § Citov 6.4.20M
— na dobu neurcitou
CEZ Prodej, s.ro., 27232433 029547 Smlouva o sdruzenych sluzbach dodévky elektfiny ze siti VN 3.1.20M
pro $ Dolni Hradisté, 33151 — na dobu neurcitou
CEZ Prodej, s.r.o. 27232433 029440 Smlouva o sdruzenych sluzbach dodéavky elektfiny ze siti NN 14.12. 2010
pro AS Mokrouse — na dobu neuréitou
CEZ Prodej, s.r.o. 27232433 026892 Smlouva o sdruzenych sluzbach dodévky elektfiny ze siti NN 6.1.2010
—pro$ Ejpovice — na dobu neurcitou
CEZ Prodej, s.ro. 27232433 026480 Smlouva o sdruzenych sluzbach dodévky elektfiny ze sité NN 10. 11. 2009
pro Sachtu Chrést — na dobu neurcitou
CEZ Prodej, s.ro. 27232433 026117 Smilouva o sdruzenych sluzbach doddvky elektfiny ze siti NN 21.10. 2009
pro Sachtu Lobkovice — na dobu neurcitou
CEZ Prodej, s.r.o. 27232433 026115 Smlouva o sdruzenych sluzbach dodéavky elektfiny za siti NN 21.10. 2009
pro Sachtu Dfevcice — na dobu neurcitou
CEZ Prodej, s.ro. 27232433 025225 Smlouva o sdruzenych sluzbach dodavky elektfiny pro $ 3 17. 8.2009
Borovno — na dobu neur¢itou
CEZ Prodej, s.r.o. 27232433 023614 Smlouva o sdruzenych sluzbach dodévky elektfiny ze sité NN 13.1.2009
pro AS Nova Ves II. — na dobu neuréitou
CEZ Prodej, s.ro. 27232433 023526 Smlouva o sdruzenych sluzbach dodévky elektfiny ze siti NN 12.12. 2008
pro SKAO Popovice — na dobu neur¢itou
CEZ Prodej, s.r.o. 27232433 022592 Smlouva o sdruzenych sluzbach dodéavky elektfiny ze siti NN 4.11.2008
pro S Chynin — na dobu neurcitou
CEZ prodej, s.r.0. 27232433 022590 Smlouva o sdruzenych dodévkach elektfiny ze sité NN pro 11. 9. 2008
§ Druztové — na dobu neurcitou
CEZ Prodej, s.r.o. 27232433 020098 Smlouva o sdruzenych sluzbach dodavky elektfiny ze siti NN 6.12. 2007
— Bilence SKAO — na dobu neurcitou
CEZ Prodej, s.ro. 27232433 017076 Smlouva o sdruzenych sluzbach doddvky elektfiny ze siti NN 2.8.2006
opravnénému zékaznikovi — na dobu neurcitou
CEZ Prodej, s.ro. 27232433 016881 Smlouva o sdruzenych sluzbach dodévky elektfiny ze siti NN 10. 5. 2006
opravnénému zakaznikovi — na dobu neurcitou
CEZ Distribuéni sluzby, s.r.o. 26871823 32758 Dohoda o dodévkéach zbozi a sluzeb k Rd&mcové smlouvé 9.3.2012
(od 1. 1. 2018 pod nastupnickou spole¢nosti Karta EuroQil €. 32757 — nastaveni cenotvorby k rdmcové
CEZ Distribuce, a.s., IC: 24729035) smlouvé — na dobu neurcitou
CEZ Distribuéni sluzby, s.r.o. 26871823 32758/1 Dodatek €. 1— platnost IP hodnoty k Dohodé o dodavkach 19.12. 2012
(od 1. 1. 2018 pod néstupnickou spolecnosti zboZi a sluzeb ¢. 32758
CEZ Distribuce, a.s., IC: 24729035)
Elektréarna Pocerady, a.s. 24288110 047337 Kupni smlouva (objednévka) — doddvky NM 17.12. 2018
Elektréarna Pocerady, a.s. 24288110 046269 Kupni smlouva (objedndvka) — doddvky NM 11.9. 2018
Elektrdrna Pocerady, a.s. 24288110 045819 Kupni smlouva (objedndvka) — dodavky NM 9.8.2018
Energotrans, a.s. 47115726 20921 Smlouva o poskytovani elektrické energie ze zafizeni 4.9.2008

poskytovatele do odbérného zafizeni odbératele k zajisténi
jeho podnikatelské ¢innosti.

SD - Kolejova doprava, a.s. 25438107 047384 Kupni smlouva (objednévka) — doddvky NM 21.12. 2018
SD — Kolejové doprava, a.s. 25438107 047338 Kupni smlouva (objednévka) — doddvky NM 7.12.2018
SD - Kolejové doprava, a.s. 25438107 046715 Kupni smlouva (objedndvka) — doddvky NM 22.11.2018
SD — Kolejovéa doprava, a.s. 25438107 046714 Kupni smlouva (objedndvka) — dodavky NM 8.11. 2018
SD - Kolejové doprava, a.s. 25438107 046468 Kupni smlouva (objedndvka) — doddvky NM 24.10. 2018
SD - Kolejové doprava, a.s. 25438107 046467 Kupni smlouva (objedndvka) — doddvky NM 11.10. 2018
SD — Kolejovéa doprava, a.s. 25438107 046265 Kupni smlouva (objedndvka) — dodavky NM 18.9. 2018
SD - Kolejové doprava, a.s. 25438107 046020 Kupni smlouva (objedndvka) — doddvky NM 30.8.2018
SD - Kolejové doprava, a.s. 25438107 045792 Kupni smlouva (objednévka) — dodavky NM 25.7.2018

SD — Kolejové doprava, a.s. 25438107 045791 Kupni smlouva (objednévka) — doddvky NM 12.7.2018




Company name Identification

Contract

Subject-matter of the contract

Date of contract

number

No.

CEZ Korporétni sluzby, s.r.o. 029514/9 Amendment No. 8 from 18 April 2018 to Agreement on supplies of 18 April 2018

26206803 goods and services No. 29514 from 23 December 2010

CEZ Korporétni sluzby, s.r.o. 029514 Agreement on supplies of goods and services to Framework 1January 201

26206803 agreement on EuroQil card No. 29513, as amended

CEZ Korporatni sluzby, s.r.o. 029513/2 Amendment No.1 Framework agreement on EuroQil card 29513 — 6 January 2015

26206803 parties to the agreement — CEPRO, OMV and BENZINA, s.r.0.

CEZ Korporétni sluzby, s.r.o. 029513 Framework agreement on EuroQil card — parties to the agreement - 1January 201

26206803 CEPRO, OMV and BENZINA, s.r.0.

CEZ Prodej, s.r.o. 27232433 030985 Contract on Services Provision — combined electricity supply 6 June 2011
services for the 16 Pfistoupim shaft — with no fixed expiry date

CEZ Prodej, s.ro., 27232433 030719 Contract to provide services — combined electricity supply services 16 May 2011
for the Nebovidy shaft — with no fixed expiry date

CEZ Prodej, s.r.o. 27232433 030466 Contract for combined electricity supply services for the Citov 6 April 201
shaft — with no fixed expiry date

CEZ Prodej, s.ro., 27232433 029547 Agreement on Associated Services for the supply of Electricity from 3 January 201
highvoltage network for the Dolni Hradisté shaft, 331 51 — with no
fixed expiry date

CEZ Prodej, s.r.o. 27232433 029440 Agreement on Associated Services for the supply of Electricity from 14 December 2010
low-voltage transmission network for the Mokrouse armature shaft —
with no fixed expiry date

CEZ Prodej, s.r.o., 27232433 026892 Agreement on Associated Services for the supply of Electricity from 6 January 2010
low-voltage transmission network — for the Ejpovice shaft — with no
fixed expiry date

CEZ Prodej, s.r.0., 27232433 026480 Agreement on Associated Services for the supply of Electricity from 10 November 2009
low-voltage transmission system (grid) for the Chrést shaft — with no
fixed expiry date

CEZ Prodej, s.ro. 27232433 026117 Agreement on Associated Services for the supply of Electricity from low- 21 October 2009
voltage network for the Lobkovice shaft — with no fixed expiry date

CEZ Prodej, s.ro. 27232433 026115 Agreement on Associated Services for the supply of Electricity from 21 October 2009
low-voltage network to the Dievcice shaft — with no fixed expiry date

CEZ Prodej, s.ro., 27232433 025225 Agreement on Associated Services for the supplying of Electricity to 17 August 2009
the 3 Borovno shaft — with no fixed expiry date

CEZ Prodej, s.ro. 27232433 023614 Agreement on Associated Services for the supplying of Electricity 13 January 2009
from low-voltage transmission system (grid) to the Nova Ves Il
armature shaft — with no fixed expiry date

CEZ Prodej, s.ro. 27232433 023526 Agreement on Associated Services for the supplying of Electricity 12 December 2008
from low-voltage transmission system (grid) to SKAO Popovice —
with no fixed expiry date

CEZ Prodej, s.ro. 27232433 022592 Agreement on Associated Services for the supplying of Electricity from 4 November 2008
low- voltage network to the Chynin shaft — with no fixed expiry date

CEZ prodej, s.r.o. 27232433 022590 Agreement on Associated Services for the supplying of Electricity 11 September 2008
from low-voltage network for the Druztova shaft — with no fixed
expiry date

CEZ Prodej, s.ro. 27232433 020098 Agreement on Associated Services for the supplying of Electricity 6 December 2007
from low-voltage transmission network for the — Bilence SKAO —
with no fixed expiry date

CEZ Prodej, s.ro. 27232433 017076 Agreement on Associated Services for the supplying of Electricity 2 August 2006
from low-voltage transmission network to an authorised customer —
with no fixed expiry date

CEZ Prodej, s.r.o. 27232433 016881 Agreement on Associated Services for the supply of Electricity from 10 May 2006
low-voltage transmission network to an authorised customer — with
no fixed expiry date

CEZ Distribu¢ni sluzby, s.ro 26871823 32758 Agreement on supplies of goods and services to Framework 9 March 2012

(from 1. 1. 2018 under the successor

company CEZ Distribuce, a.s.,
IC: 24729035)

agreement on EuroOil card No. 32757 - pricing setup to the
Framework contract — with no fixed expiry date




Nazev spoleénosti ICO Cislo Predmét smlouvy Datum
smlouvy uzavieni
smlouvy
SD - Kolejova doprava, a.s. 25438107 045790 Kupni smlouva (objednévka) — dodavky NM 22.6.2018
SD — Kolejové doprava, a.s. 25438107 045397 Kupni smlouva (objednévka) — doddvky NM 24.5.2018
SD - Kolejové doprava, a.s. 25438107 045050 Kupni smlouva (objedndvka) — doddvky NM 2.5.2018
SD — Kolejovéa doprava, a.s. 25438107 044703 Kupni smlouva (objedndvka) — dodavky NM 3.4.2018
SD - Kolejové doprava, a.s. 25438107 044702 Kupni smlouva (objedndvka) — doddvky NM 20.3.2018
SD - Kolejové doprava, a.s. 25438107 044462 Kupni smlouva (objedndvka) — doddvky NM 8.3.2018
SD — Kolejova doprava, a.s. 25438107 044316 Kupni smlouva (objedndvka) — dodavky NM 15.2.2018
SD - Kolejové doprava, a.s. 25438107 044118 Kupni smlouva (objedndvka) — doddvky NM 19.1. 2018
SD — Kolejovéa doprava, a.s. 25438107 035604/1 Dodatek ¢. 1 ze dne 15. 12. 2015 k R&mcové kupni smlouvé VO 15.12. 2015
¢. 35604 ze dne 23.9.2013
SD — Kolejové doprava, a.s. 25438107 035604 Rédmcova kupni smlouva VO ze dne 23. 9. 2013 23.9.2013
Letisté Praha, a.s. 28244532 0442531 Dodatek ¢. 1ze dne 14. 5. 2018 k Rdmcové smlouvé VO ze 14.5. 2018
dne 22.2. 2018
Letisté Praha, a.s. 28244532 044253 Ré&mcovéa smlouva VO ze dne 22. 2. 2018 1.3.2018
Letisté Praha, a.s. 28244532 042898 Dohoda o ml¢enlivosti, ochrané informaci a zékazu jejich 14.9. 2017
zneuziti ze dne 14. 9. 2017
MARTIA a.s. 25006754 040751 Réamcova kupni smlouva VO ze dne 19. 9. 2016 19. 9. 2016
MARTIA a.s. 25006754 030517/7 Dodatek ¢. 7 ze dne 28. 6. 2018 k Dohodé o dodavkach zbozi 28.6.2018
a sluzeb ze dne 28. 4. 201
MARTIA a.s. 25006754 030517 Dohoda o dodévkéach zbozi a sluzeb ze dne 28. 4. 2011 28.4.20M
k R&mcové kupni smlouvé karta EuroOQil ¢. 30516 ze dne
14.4.201
MARTIA a.s. 25006754 030516 Réamcova kupni smlouva karta EuroQil ze dne 14. 4. 2011 25.5.201
MERO CR, a.s. 60193468 042985 Smilouva €. O /0563 o postoupeni doddvek elektrické energie 1.5.2018
MERO CR, a.s. 60193468 042192 Réamcova smlouva o spolupraci pfi monitorovani podzemni 23.6.2017
vody ve spole¢ném koridoru produktovodd a ropovodu
MERO CR, a.s. 60193468 041067 Smlouva o zapuj¢kach hasiva — pénidla v pfipadé pozaru 13.1. 2017
na zafizeni smluvnich stran
MERO CR, a.s. 60193468 040801 Smlouva o spolupréci stran za G¢elem opravy zkratovanych 5.12. 2016
chranicek opravy
MERO CR, a.s. 60193468 040025 Poradenska c¢innost za Ucelem zabezpeceni oblasti prevence 19. 4. 2016
zavaznych havdrii
MERO CR, a.s. 60193468 039839 Ramcova smlouvy na dodavky disticich nastrojl 25.4.2016
MERO CR, a.s. 60193468 038544 Rémcova smlouva karta EuroQil 16. 4. 2015
MERO CR, a.s. 60193468 038222 Dohoda o mlI¢enlivosti, ochrané informaci a zédkazu jejich 12. 3. 2015
zneuziti
MERO CR, a.s. 60193468 037925 Smlouva ndjemni pro trasu ropovodu DN 200 Rafinerie 30.1. 2015
Paramo — sklad PH Potéhy
MERO CR, a.s. 60193468 37925/ Smlouva ndjemni pro trasu ropovodu DN 200 Rafinerie 30.12. 2015
Paramo — sklad PH Potéhy — dodatek ¢. 1 — technické
zhodnoceni predmétu ndgjmu
MERO CR, a.s. 60193468 036677 Smlouva o pravu umistit stavbu — pro stavbu propojenf 28.4.2014
skladu CEPRO, as., s ropovodem DN 200 Potéhy — Paramo,
véetné dalsich soucasti a piisludenstvi k. G. Horky u Caslavi,
p. ¢. 2358/74, 2358/3, 2358/85, 2358/27, LV 1073
MERO CR, a.s. 60193468 036067 Smlouva o podminkach uzavieni budouci ndjemni smlouvy 30.12. 2013
pro trasu ropovodu DN 200 Rafinerie Paramo — sklad PH
Potéhy — na dobu neurcitou
MERO CR, a.s. 60193468 035548 Smlouva o smlouvé budouci o zfizeni vécného bfemene pro 31.10. 2013

SKAO Hodonin




Company name Identification

Contract

Subject-matter of the contract

Date of contract

number

No.

CEZ Distribu¢ni sluzby, s.ro 26871823 32758/1 Amendment No. 1 — validity of IP value to the Agreement on supplies 19 December 2012
(from 1. 1. 2018 under the successor of goods and services No. 32758
company CEZ Distribuce, a.s.,
IC: 24729035)
Elektrdrna Pocerady, a.s. 24288110 047337 Purchase agreement (order) — NM delivery 17 December 2018
Elektrdrna Pocerady, a.s. 24288110 046269 Purchase agreement (order) — NM delivery 11 September 2018
Elektrdrna Pocerady, a.s. 24288110 045819 Purchase agreement (order) — NM delivery 09 August 2018
Energotrans, a.s. 47115726 20921 The subject of this contract is the provision of electricity from the 4 September 2008
provider’s facilities to the customer’s collection facilities to secure his
business activity.
SD- Kolejové doprava, a.s. 25438107 047384 Purchase agreement (order) — NM delivery 21 December 2018
SD — Kolejové doprava, a.s. 25438107 047338 Purchase agreement (order) — NM delivery 7 December 2018
SD — Kolejové doprava, a.s. 25438107 046715 Purchase agreement (order) — NM delivery 22 November 2018
SD — Kolejové doprava, a.s. 25438107 046714 Purchase agreement (order) — NM delivery 8 November 2018
SD — Kolejova doprava, a.s. 25438107 046468 Purchase agreement (order) — NM delivery 24 October 2018
SD — Kolejové doprava, a.s. 25438107 046467 Purchase agreement (order) — NM delivery 11.0ctober 2018
SD — Kolejové doprava, a.s. 25438107 046265 Purchase agreement (order) — NM delivery 18 September 2018
SD — Kolejova doprava, a.s. 25438107 046020 Purchase agreement (order) — NM delivery 30 August 2018
SD — Kolejova doprava, a.s. 25438107 045792 Purchase agreement (order) — NM delivery 25 July 2018
SD — Kolejovéa doprava, a.s. 25438107 045791 Purchase agreement (order) — NM delivery 12 July 2018
SD — Kolejové doprava, a.s. 25438107 045790 Purchase agreement (order) — NM delivery 22 June 2018
SD — Kolejové doprava, a.s. 25438107 045397 Purchase agreement (order) — NM delivery 24 May 2018
SD — Kolejovéa doprava, a.s. 25438107 045050 Purchase agreement (order) — NM delivery 2 May 2018
SD — Kolejovéa doprava, a.s. 25438107 044703 Purchase agreement (order) — NM delivery 3 April 2018
SD — Kolejové doprava, a.s. 25438107 044702 Purchase agreement (order) — NM delivery 20 March 2018
SD — Kolejovéa doprava, a.s. 25438107 044462 Purchase agreement (order) — NM delivery 8 March 2018
SD — Kolejovéa doprava, a.s. 25438107 044316 Purchase agreement (order) — NM delivery 15 February 2018
SD — Kolejovéa doprava, a.s. 25438107 044118 Purchase agreement (order) — NM delivery 19 January 2018
SD — Kolejové doprava, a.s. 25438107 035604/1 Amendment No. 1from 15 December 2015 to the Framework 15 December 2015
purchase contract VO No. 35604 from 23 September 2013
SD - Kolejové doprava, a.s. 25438107 035604 Framework purchase contract VO from 23 September 2013 23 September 2013
Letisté Praha, a. s. 28244532 044253/1 Ammendment No. 1 from 14 May 2018 to Framework purchase 14 May 2018
Contract VO from 22 February 2018
Letisté Praha, a. s. 28244532 044253 Framework purchase Contract VO from 22 February 2018 1March 2018
Letisté Praha, a. s. 28244532 042898 Agreement on confidentiality, protection of information and 14 September 2017
prohibition of its misuse from 14 September 2017
MARTIA a.s. 25006754 040751 Framework purchase contract VO from 19 September 2016 19 September 2016
MARTIA a.s. 25006754 030517/7 Amendment No. 7 from 28 June 2016 to Agreement on supplies of 28 June 2018
goods and services from 28 April 2011
MARTIA a.s. 25006754 030517 Agreement on supplies of goods and services to Framework 28 April 2011
agreement on EuroQil card No. 30516 from 14 April 2011 as amended
MARTIA a.s. 25006754 030516 Framework purchase contract of EuroQil card from 14 April 2011 25.May 2011
MERO CR, a.s. 60193468 042985 Contract No. O/0563 on the transmission of electricity supplies 1May 2018
MERO CR, a.s. 60193468 042192 Framework agreement on cooperation on groundwater monitoring 23 June 2017
in @ common corridor of product pipelines and oil pipelines
MERO CR, a.s. 60193468 041067 Borrowing contract on fire extinguishers — foam-based fire 13 January 2017
extinguisher in case of fire of the equipment of the contracting parties
MERO CR, a.s. 60193468 040801 Agreement on cooperation between the parties for the repair of 5 December 2016

short circuit-breakers




Nazev spoleénosti ICO

Cislo
smlouvy

Predmét smlouvy

Datum
uzavieni
smlouvy

MERO CR, a.s. 60193468 034832 Smlouva o smlouvé budouci o zfizeni vécného bfemene 14. 6. 2013
pro stavbu podzemni kabelové pfipojky el. energie NN
pro armaturni $achtu Volevcice na pozemcich p. ¢. 266/12
a 266/14 v k. U. Volevcice na LV 118
MERO CR, a.s. 60193468 031359 Smlouva o pravu provést stavbu — zastfeseni koncového 10. 8.20M
zatizeni Klobouky u Brna — MERO
MERO CR, a.s. 60193468 029518/3 Dodatek ¢. 3 — navySeni ceny za ndjem dosazeny indexem 1.1.2014
spotiebitelskych cen stanoveny CSU za rok 2013, tj. 0 1,4%
— prondjem pozemk( a nebyt. prostor v aredlech skladd
v Kloboukéch a Velké Bitesi
MERO CR, a.s. 60193468 029518 Néajemni smlouva — prondjem pozemku a nebytovych prostor 31.12. 2010
v aredlech skladd v Kloboukach, Novém mésté, Kralupech
a Velké Bitesi
MERO CR, a.s. 60193468 028117 Smlouva o postoupeni dodavek elektriny a prefakturaci plateb 15.12. 2010
za odbér elektfiny
MERO CR, a.s. 60193468 027944/2 Dodatek €. 2 ke smlouvé ¢. 27944 ze dne 17. 5. 2010 15. 6. 2018
MERO CR, a.s. 60193468 027944 CEPRO, a.s., se zavazuje zajidtovat provozni kontroly a tdrzbu 17. 5. 2010
katodické ochranu v rozsahu a zpisobem sjednanym v této
smlouvé, a to tim, Ze bude vykonévat &innosti ve smyslu CSN
v platném znéni
MERO CR, a.s. 60193468 027805 Kupni smlouva — odkup kabeld 6 kV — sklad Velka 22.4.2010
BiteS. Kombinovand smlouva: kupni smlouva + smlouva
o hospodafeni se spole¢nou véci + nadjemni smlouva
MERO CR, a.s. 60193468 021830 Smlouva o zfizeni vécného bfemene CRP CEPRO, a.s., sitf 18.9.2008
GSM pro stavbu stanice katodické ochrany — Radostin, LV
¢. 184, p. ¢. 667/4 Pozemkovy katastr (PK) v katastrélnim tzemf
Radostin u Havlickova Brodu podpis INPRO Moravia, s.r.0.,
na zékladé plné moci ¢. 17282 z 27.9. 2006
MERO CR, a.s. 60193468 019061 Smlouva o spolupréci pfi zfizovani vécnych bfemen 31.7.2007
a o thradé nakladl souvisejicich se zfizovanim vécnych
bfemen
MERO CR, a.s. 60193468 015199/2 Dodatek ¢. 2 ke smlouvé o postoupeni dodédvek elektfiny 22.12.2009
a prefakturace plateb za odbér
MERO CR, a.s. 60193468 015199 Smlouva o postoupeni dodévek elektfiny a prefakturaci plateb 16. 1. 2006
za odbér elektfiny — CEPRO, a.s., na MERO CR
MERO CR, a.s. 60193468 14350 Smlouva o provozovani precerpacich stanic (ve znéni dodatku 15. 3. 2001
¢.1a2), ¢. 400067/01 — na dobu neurcitou
MERO CR, a.s. 60193468 014350/5 Dodatek ¢. 5 — ke smlouvé ¢. 400067/01 o provozovani 11.1. 2005
precerpdvaci stanice MERO
Revitrans, a.s. 25028197 047346 Kupni smlouva (objednévka) — doddvky NM 1.1. 2019
Revitrans, a.s. 25028197 047344 Kupni smlouva (objedndvka) — doddvky NM 1.1. 2019
Revitrans, a.s. 25028197 046466 Kupni smlouva (objedndvka) — dodavky NM 1.10. 2018
Revitrans, a.s. 25028197 046465 Kupni smlouva (objednévka) — doddvky NM 1.10. 2018
Revitrans, a.s. 25028197 046023 Kupni smlouva (objedndvka) — doddvky NM 1.8.2018
Revitrans, a.s. 25028197 045809 Kupni smlouva (objedndvka) — dodavky NM 1.6.2018
Revitrans, a.s. 25028197 045808 Kupni smlouva (objedndvka) — doddvky NM 1.6.2018
Revitrans, a.s. 25028197 045412 Kupni smlouva (objednévka) — doddvky NM 1.5.2018
Revitrans, a.s. 25028197 045411 Kupni smlouva (objedndvka) — doddvky NM 1.5.2018
Revitrans, a.s. 25028197 045065 Kupni smlouva (objedndvka) — doddvky NM 1.5.2018
Revitrans, a.s. 25028197 045064 Kupni smlouva (objedndvka) — dodavky NM 1.5.2018
Revitrans, a.s. 25028197 044892 Kupni smlouva (objedndvka) — doddvky NM 2.4.2018
Revitrans, a.s. 25028197 044725 Kupni smlouva (objedndvka) — doddvky NM 2.4.2018
Revitrans, a.s. 25028197 044724 Kupni smlouva (objednévka) — dodavky NM 2.4.2018




Company name Identification Contract  Subject-matter of the contract Date of contract

number No.

MERO CR, a.s. 60193468 040025 Advisory activity for the purpose of securing the prevention of 19 April 2016
serious accidents

MERO CR, a.s. 60193468 039839 Framework purchase contract for the supply of cleaning tools 25 April 2016

MERO CR, a.s. 60193468 038544 Framework agreement on EuroQil card 16 April 2015

MERO CR, a.s. 60193468 038222 Agreement on confidentiality, protection of information and ban on 12 March 2015
its misuse

MERO CR, a.s. 60193468 037925 Lease agreement for the route of the DN 200 crude oil pipeline 30 January 2015

between the Paramo refinery and Potéhy fuel warehouse

MERO CR, a.s. 60193468 37925/ Lease agreement for the route of the DN 200 crude oil pipeline 30 December 2015
between the Paramo refinery and Potéhy fuel warehouse —
amendment No. 1 — technical improvement of the leased assets

MERO CR, a.s. 60193468 036677 Contract for the right to place a construction — in respect of 28 April 2014
constructing a connection of the CEPRO, a.s. warehouse with the
DN 200 Potéhy — Paramo crude oil pipeline including other parts
and accessories in the Horky u Céslavi cadastral office, plots of land
No. 2358/74, 2358/3, 2358/85, 2358/27, Title Deed No. 1073

MERO CR, a.s. 60193468 036067 Contract on conditions for concluding a future lease agreement for 30 December 2013
the route of the DN 200 Paramo Refinery crude oil pipeline — PH
Potéhy warehouse — with no fixed expiry date

MERO CR, a.s. 60193468 035548 Agreement to conclude a future contract for establishment of an 31 October 2013
easement for SKAO Hodonin

MERO CR, a.s. 60193468 034832 Agreement to conclude a future contract for establishment of an 14 June 2013
easement relating to the construction of an underground low-
voltage electricity cable connection for the Volevcice armature shaft
on plots of land No. 266/12 and 266/14 in the Volev¢ice cadastral
office, Title Deed No. 118.

MERO CR, a.s. 60193468 031359 Contract for the right to construction — roofing of the end-user facility 10 August 2011
in Klobouky u Brna— MERO

MERO CR, a.s. 60193468 029518/3 Amendment No.3 — increase of rental price reached by the 1January 2014
consumer price index established by CSU for the year 2013, i.e.
by 1.4% - rental of land and non-residential spaces in the area of
warehouse in Klobouky and Velkd Bites

MERO CR, a.s. 60193468 029518 Lease agreement — lease of land and non-residential premises in 31 December 2010
the facility of the warehouses in Klobouky, Nové Mésto, Kralupy and
Velkd Bites

MERO CR, a.s. 60193468 028117 Contract for assigning electricity supplies and re-invoicing of 15 December 2010
payments for electricity supplies

MERO CR, a.s. 60193468 027944/2 Amendment no.2 to agreement No. 27944 from 17 May 2010 15 June 2018

MERO CR, a.s. 60193468 027944 CEPRO, a.s., undertakes to ensure operational inspections and 17 May 2010

maintenance of cathodic protection in the extent and manner
concluded in this contract by performing the activities under Czech
standards, as amended.

MERO CR, a.s. 60193468 027805 Purchase agreement — purchase of 6kV cables — the Velkd Bites 22 April 2010
warehouse; a combined agreement: a purchase agreement +
contract for using a common thing + lease agreement.

MERO CR, a.s. 60193468 021830 Contract for establishment of an easement on CRP CEPRO, a.s. 18 September 2008
relating to GSM networks for the construction of a cathodal
protection station — Radostin, Title Deed No. 184, plot of land
No. 667/4 of the Land Cadaster in the Radostin u Havlickova Brodu
cadastral office, signed by INPROMoravia,s.r.o0. based on Power of
Attorney No. 17282 dated 27 September 2006

MERO CR, a.s. 60193468 019061 Contract for cooperation in establishing easements and for payment 31July 2007
of costs incurred in connection with establishment of easements

MERO CR, a.s. 60193468 015199/2  Amendment No. 2 to Contract for assigning electricity supplies and 22 December 2009
reinvoicing of payments for electricity supplies

MERO CR, a.s. 60193468 015199 Contract for assigning electricity supplies and re-invoicing of 16 January 2006
payments for elektricity supplies — CEPRO, a.s. na MERO CR




Nazev spoleénosti ICO Cislo Predmét smlouvy Datum
smlouvy uzavieni
smlouvy
Revitrans, a.s. 25028197 044723 Kupni smlouva (objednévka) — dodavky NM 21.3.2018
Revitrans, a.s. 25028197 044722 Kupni smlouva (objednévka) — doddvky NM 1.3.2018
Revitrans, a.s. 25028197 044721 Kupni smlouva (objedndvka) — doddvky NM 1.3.2018
Revitrans, a.s. 25028197 044449 Kupni smlouva (objedndvka) — dodavky NM 1.3.2018
Revitrans, a.s. 25028197 044448 Kupni smlouva (objedndvka) — doddvky NM 1.3.2018
Revitrans, a.s. 25028197 044444 Kupni smlouva (objedndvka) — doddvky NM 1.2.2018
Revitrans, a.s. 25028197 044443 Kupni smlouva (objednavka) — dodavky NM 1.2.2018
Revitrans, a.s. 25028197 044306 Kupni smlouva (objedndvka) — doddvky NM 1.2.2018
Revitrans, a.s. 25028197 044305 Kupni smlouva (objedndvka) — dodavky NM 1.2.2018
Revitrans, a.s. 25028197 044304 Kupni smlouva (objednévka) — doddvky NM 14.2.2018
Revitrans, a.s. 25028197 044223 Kupni smlouva (objedndvka) — doddvky NM 1.2.2018
Revitrans, a.s. 25028197 044222 Kupni smlouva (objedndvka) — dodavky NM 1.2.2018
Revitrans, a.s. 25028197 044M Kupni smlouva (objedndvka) — doddvky NM 1.1.2018
Revitrans, a.s. 25028197 044110 Kupni smlouva (objednévka) — doddvky NM 1.1.2018
Revitrans, a.s. 25028197 044020 Kupni smlouva (objednévka) — doddvky NM 1.1.2018
Revitrans, a.s. 25028197 044019 Kupni smlouva (objedndvka) — doddvky NM 1.1. 2018
Revitrans, a.s. 25028197 043931 Kupni smlouva (objedndvka) — dodavky NM 1.1.2018
Revitrans, a.s. 25028197 0352531 Dodatek €. 1ze dne 15. 12. 2015 k Rdmcové kupni smlouvé VO 15.12. 2015
¢. 35253 ze dne 19. 8. 2013
SD-Autodoprava, a.s. (nyni Revitrans, a.s.) 035253 Ramcova kupni smlouva VO ze dne 19. 8. 2013 19.8.2013
25028197
Severoceské doly a.s. 49901982 044317 Kupni smlouva (objedndvka) — dodavky NM 14.2.2018
SKODA PRAHA Invest s.r.0. 27257517 030671 Rémcové kupni smlouva karta EuroQil prostfednictvim CS 24.10.20M
EuroOil, OMV a Benzina ze dne 24.10. 201
SKODA PRAHA Invest s.r.o. 27257517 030670/6 Dodatek ¢. 6 ze dne 29. 12. 2017 k Dohodé o dodévkach 29.12. 2017
zboZi a sluzeb prostrednictvim CS EuoQil a Cepro ¢. 30670 ze
dne 24.10. 2011
SKODA PRAHA Invest s.ro. 27257517 030670 Dohoda o godévkéch zbo?i a sluzeb prostiednictvim CS 24.10. 201
EuroQil a Cepro ze dne 24.10. 2011
TENAUR, s.r.0. 26349451 039254 Ré&mcovéa smlouva Karta EuroQil ze dne 23. 10. 2015 23.10. 2015
Tepelné hospodaistvi mésta Usti nad 042678 Réamcova smlouva Karta EuroOil ze dne 5. 9. 2017 5.9.2017
Labem 49101684
CEZ, a. s. 45274649 028276/ Dodatek €. 1 ke Smlouvé o skladovani, koupi a prodeji 14.4.201M
pohonnych hmot ¢. 28276 (4400011154) — platna
do 30. 6. 2019
CEZ, a. s. 45274649 028276 Smlouva o skladovéni, koupi a prodeji pohonnych hmot (Cislo 1.7.2010
skladovatele 4400011154) — platnd do 30. 6. 2019
CEZ, a.s. 45274649 047610 Kupni smlouva (objednavka) — dodavky NM 6.6.2018
CEZ, a.s. 45274649 047609 Kupni smlouva (objedndvka) — doddvky NM 16.5. 2018
CEZ, a.s. 45274649 047608 Kupni smlouva (objednavka) — dodavky NM 17.4.2018
CEZ, a.s. 45274649 047607 Kupni smlouva (objednévka) — doddvky NM 16.3.2018
CEZ, a.s. 45274649 047606 Kupni smlouva (objedndvka) — doddvky NM 23.3.2018
CEZ, a.s. 45274649 047605 Kupni smlouva (objednavka) — dodavky BA98 16.3.2018
CEZ, a.s. 45274649 047604 Kupni smlouva (objedndvka) — doddvky NM 22.1.2018
CEZ, a.s. 45274649 047403 Kupni smlouva (objedndvka) — doddvky NM 22.1.2018
CEZ, a.s. 45274649 047402 Kupni smlouva (objednavka) — dodavky BA98 27.3.2018
CEZ, a.s. 45274649 047401 Kupni smlouva (objedndvka) — doddvky NM 22.2.2018




Date of contract

Company name Identification Contract  Subject-matter of the contract

number No.

MERO CR, a.s. 60193468 14350 Contract for operation of repumping stations (as amended by 15 March 2001
Amendments No. 1and 2), No. 400067/01 — with no fixed expiry date
MERO CR, a.s. 60193468 014350/5 Amendment No. 5 - to Contract No. 400067/01 for operation of 11 January 2005

MERO repumping station

Revitrans, a.s. 25028197 047346 Purchase agreement (order) — NM delivery 1 January 2019
Revitrans, a.s. 25028197 047344 Purchase agreement (order) — NM delivery 1January 2019
Revitrans, a.s. 25028197 046466 Purchase agreement (order) — NM delivery 1 October 2018
Revitrans, a.s. 25028197 046465 Purchase agreement (order) — NM delivery 1 October 2018
Revitrans, a.s. 25028197 046023 Purchase agreement (order) — NM delivery 1August 2018
Revitrans, a.s. 25028197 045809 Purchase agreement (order) — NM delivery 1June 2018
Revitrans, a.s. 25028197 045808 Purchase agreement (order) — NM delivery 1June 2018
Revitrans, a.s. 25028197 045412 Purchase agreement (order) — NM delivery 1May 2018
Revitrans, a.s. 25028197 045411 Purchase agreement (order) — NM delivery 1May 2018
Revitrans, a.s. 25028197 045065 Purchase agreement (order) — NM delivery 1May 2018
Revitrans, a.s. 25028197 045064 Purchase agreement (order) — NM delivery 1May 2018
Revitrans, a.s. 25028197 044892 Purchase agreement (order) — NM delivery 2 April 2018
Revitrans, a.s. 25028197 044725 Purchase agreement (order) — NM delivery 2 April 2018
Revitrans, a.s. 25028197 044724 Purchase agreement (order) — NM delivery 2 April 2018
Revitrans, a.s. 25028197 044723 Purchase agreement (order) — NM delivery 21 March 2018
Revitrans, a.s. 25028197 044722 Purchase agreement (order) — NM delivery 1March 2018
Revitrans, a.s. 25028197 044721 Purchase agreement (order) — NM delivery 1March 2018
Revitrans, a.s. 25028197 044449 Purchase agreement (order) — NM delivery 1March 2018
Revitrans, a.s. 25028197 044448 Purchase agreement (order) — NM delivery 1March 2018
Revitrans, a.s. 25028197 044444 Purchase agreement (order) — NM delivery 1February 2018
Revitrans, a.s. 25028197 044443 Purchase agreement (order) — NM delivery 1February 2018
Revitrans, a.s. 25028197 044306 Purchase agreement (order) — NM delivery 1February 2018
Revitrans, a.s. 25028197 044305 Purchase agreement (order) — NM delivery 1February 2018
Revitrans, a.s. 25028197 044304 Purchase agreement (order) — NM delivery 14 February 2018
Revitrans, a.s. 25028197 044223 Purchase agreement (order) — NM delivery 1February 2018
Revitrans, a.s. 25028197 044222 Purchase agreement (order) — NM delivery 1February 2018
Revitrans, a.s. 25028197 0441M Purchase agreement (order) — NM delivery 1 January 2018
Revitrans, a.s. 25028197 044110 Purchase agreement (order) — NM delivery 1 January 2018
Revitrans, a.s. 25028197 044020 Purchase agreement (order) — NM delivery 1January 2018
Revitrans, a.s. 25028197 044019 Purchase agreement (order) — NM delivery 1January 2018
Revitrans, a.s. 25028197 043931 Purchase agreement (order) — NM delivery 1January 2018
Revitrans, a.s. 25028197 035253/1  Amendment No. 1 from 15 December 2015 to the Framework 15 December 2015
purchase contract VO No. 35253 from 19 August 2013

SD-Autodoprava, a.s. (nyni 035253 Framework purchase contract VO from 19 August 2013 19 August 2013
Revitrans, a.s.) 25028197

Severoceské doly a.s.49901982 044317 Purchase agreement (order) — NM delivery 14 February 2018

SKODA PRAHA Invest s.ro. 27257517 030671 Framework purchase contract of EuroQil card via CS EuroQil, OMV
and Benzina from 24 October 2011

24 October 201

SKODA PRAHA Invest s.ro. 27257517 030670/6 Amendment no.6 from 29 December 2017 to Agreement on supplies 29 December 2017
of goods and services via €S EuroQil and Cepro No. 30670 from
24 October 201

SKODA PRAHA Invest s.r.o. 27257517 030670 Agreement on supplies of goods and services via CS EuroQil and
Cepro from 24 October 2011

24 October 2011




VIIl. Posouzeni vzniku Gjmy

Neni zndmo, ze by CEPRO, a.s., &i propojené osoby vzéjemné a védomé pfijaly opatfeni nebo plnént, kterd by pfivodila Gjmu
spoleénosti CEPRO, a.s., nebo propojenym osob&m.

IX. Zhodnoceni vyhod a nevyhod z Gcasti v podnikatelském seskupeni

Ucast ve skupiné osob ovlddanych MF piinési spole¢nosti CEPRO, a.s., vyhody v oblasti obchodniho styku pfi posuzovani jeji
kredibility a umoznuje ji vyuzivat postaveni ekonomicky stabilni spolec¢nosti vlastnéné statem — MF.

Nevyhody z Gcasti ve skupiné osob ovlddanych MF se neprojevuiji.

S ohledem na shora uvedené Ize konstatovat, ze prevlddaji vyhody z Ucasti v podnikatelském seskupeni.

X. Ostatni

Prohlasujeme, Ze Udaje uvedené v této Zprave o vztazich odpovidaji skute¢nosti a Z&dné podstatné okolnosti, které by mohly
ovlivnit posouzeni bonity emitenta cennych papirQ, nebyly vynechany.

Predstavenstvo spolec¢nosti tuto zpravu projednalo a schvdlilo na svém fadném zasedani dne 19. 3. 2019.

V Praze, dne 19. 3. 2019

Mgr. Jan Duspéva Ing. Helena Hostkova
prfedseda predstavenstva mistopredsedkyné predstavenstva




Company name Identification Contract  Subject-matter of the vontiast Gate of iconrac:

number No.

TENAUR, s.r.o. 26349451 039254 Framework contract of EuroOil card from 23 October 2015 23 October 2015

Tepelné hospodéfstvi mésta Ustinad 042678 Framework contract of EuroQil card from 5 September 2017 05 September 2017
Labem 49101684

CEZ, a. s. 45274649 028276/1  Amendment No.1 to Contract for storage, purchase and sale of fuel 14 April 201
No. 28276 (4400011154) — in force until 30 June 2019

CEZ, a. s. 45274649 028276 Contract for storage, purchase and sale of fuel (the number of 1July 2010
the entity operating the warehouse (warehouse-keeper No. is
4400011154) — in force until 30 June 2019

CEZ, a.s. 45274649 047608 Purchase agreement (order) — NM delivery 17 April 2018
CEZ, a.s. 45274649 047607 Purchase agreement (order) — NM delivery 16 March 2018
CEZ, a.s. 45274649 047606 Purchase agreement (order) — NM delivery 23 March 2018
CEZ, a.s. 45274649 047605 Purchase agreement (order) — BA98 delivery 16 March 2018
CEZ, a.s. 45274649 047604 Purchase agreement (order) — NM delivery 22 January 2018
CEZ, a.s. 45274649 047403 Purchase agreement (order) — NM delivery 22 January 2018
CEZ, a.s. 45274649 047402 Purchase agreement (order) — delivery BA98 27 March 2018
CEZ, a.s. 45274649 047401 Purchase agreement (order) — NM delivery 22 February 2018

VIil. Assessment of harm incurred
It is not known to us that CEPRO, a.s. or the related parties would have mutually and knowingly adopted measures or supplies

that would cause any detriment to CEPRO, a.s or the related parties.

IX. Assessment of advantages and disadvantages from participation in a corporate
group

Participation in a group of entities controlled by MoF represents several advantages for CEPRO, a.s. in terms of business
transactions and assessing its credibility and it enables the Company to use the position of a financially stable state-owned
(MoF) company.

We have not monitored any disadvantages from the Company’s participation in the group of entities controlled by MoF.

Considering the above, it can be stated that advantages from participating in the corporate group prevail.

X. Other

We declare that the data and information stated in this report are true and that no material facts that might influence the
assessment of the credit status of the issuer of shares has been omitted.

The Company’s board of directors discussed and approved this report at its regular meeting on 19 March 2019.

Prague, on 19. March 2019

Magr. Jan Duspéva Ing. Helena Hostkova
Chairman of the Board of Directors Vice-Chairman of the Board of Directors




ZPRAVA NEZAVISLEHO AUDITORA
AKCIONARI SPOLECNOSTI CEPRO, AS.

_m
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Zprava nezavislého auditora

akcionari spoleénosti CEPRO, a.s.
Vyrok auditora

Provedli jsme audit pfiloZené G¢etni zavérky spoleénosti CEPRO, a.s., se sidlem Délnicka 213/12, Praha
(,Spoleénost“), sestavené na zakladé Zeskych Gi¢etnich predpisil, ktera se sklada z rozvahy

k 31. prosinci 2018, vykazu zisku a ztrity, pfehledu o zménach vlastniho kapitalu a prehledu o penéZnich tocich
za rok koncici 31. prosince 2018 a pfilohy této idetni zavérky, ktera obsahuje podstatné aéetni metody a dalsi
vysvétlujiei informace.

Podle naSeho nizoru pfiloZené Gi¢etni zdvérka podava vérny a poctivy obraz finanéni pozice Spoleénosti

k 31. prosinci 2018, jeji finanéni vykonnosti a jejich penéznich toki za rok konéici 31. prosince 2018 v souladu
s ¢eskymi G¢etnimi pFedpisy.

Zdklad pro vjrok

Audit jsme provedli v souladu se zikonem o auditorech a auditorskymi standardy Komory auditorii

Ceské republiky, kterymi jsou Mezinarodni standardy auditu (ISA), ptipadné doplnéné a upravené souvisejicimi
aplika¢nimi doloZkami. Nage odpovédnost stanovend témito pedpisy je podrobnéji popsana v oddilu
Odpovédnost auditora za audit G&etni zavérky. V souladu se zakonem o auditorech a Etickym kodexem

pro auditory a Gifetni znalce, vydanym Radou pro mezinirodni etické standardy iéetnich (IESBA) a pfijatym
Komorou auditorii Ceské republiky, jsme na Spoleénosti nezavisli a splnili jsme i dali etické povinnosti
vypljvajici z uvedenych pfedpisii. Domnivime se, Ze diikazni informace, které jsme shromazdili, poskytuji
dostateény a vhodny zaklad pro vyjadfeni naseho vyroku,

Ostatni informace

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zikona o auditorech informace uvedené ve viroéni zpravé
mimo ficetni zavérku a nasi zpravu auditora, Za ostatni informace odpovida predstavenstvo Spole¢nosti.

Nas virok k tiéetni zavérce se k ostatnim informacim nevztahuje. Pfesto je véak souéasti nasich povinnosti
souvisejicich s auditem Giéetni zavérky sezndmenti se s ostatnimi informacemi a posouzeni, zda ostatni informace
nejsou ve vyznamném nesouladu s ticetni zavérkou ¢i s nagimi znalostmi o Spoleénosti ziskanymi b&hem auditu
nebo zda se jinak tyto informace nejevi jako viznamné nespravné. Také posuzujeme, zda ostatni informace byly
ve viech viznamnjich ohledech vypracovény v souladu s pfislu§nymi pravnimi pfedpisy. Timto posouzenim

se rozumi, zda ostatni informace spliiujf pozadavky pravnich pfedpisii na formalni nalezitosti a postup
vypracovéni ostatnich informaci v kontextu viznamnosti, tj. zda pfipadné nedodrZeni uvedenych poZadavki

by bylo zpiisobilé ovlivnit isudek éinény na zakladé ostatnich informaci.

Na zakladé provedenych postupil, do miry, jiz dokiZeme posoudit, uviddime, Ze

e  ostatni informace, které popisuji skute¢nosti, jez jsou téz predmétem zobrazeni v icetni zavérce, jsou ve véech
vyznamnych ohledech v souladu s iéetni zavérkou a

= ostatni informace byly vypracovany v souladu s pravnimi predpisy.

Dale jsme povinni uvést, zda na zakladé poznatkil a povédomi o Spoleénosti, k nimz jsme dospéli p¥i provadéni
auditu, ostatni informace neobsahuji v{znamné vécné nespriavnosti. V raimei uvedenych postupfi jsme
v obdrzenych ostatnich informacich zadné vyznamné vécné nespravnosti nezjistili,

Odpovédnost pfedstavenstva, dozordi rady a viboru pro audit Spole¢nosti za Udetni zavérku

Piedstavenstvo Spoleénosti odpovidé za sestaveni (iéetni zavérky podévajici vérny a poctivy obraz v souladu
s éeskymi Gifetnimi predpisy, a za takovy vnitini kontrolni systém, ktery povaZuje za nezbytny pro sestaveni tietni
zavérky tak, aby neobsahovala viznamné nespravnosti zpiisobené podvodem nebo chybou.

Pfi sestavovani Géetni zavérky je pfedstavenstvo Spoleénosti povinno posoudit, zda je Spoleénost schopna
nepfetrité trvat, a pokud je to relevantni, popsat v pfiloze ticetni zavérky zalezitosti tykajici se jejiho
nepfetrzitého trvani a pouziti predpokladu nepfetrzitého trvani pfi sestaveni aéetni zavérky, s vijimkou piipadi,
kdy pfedstavenstvo planuje zrudeni Spoleénosti nebo ukonéeni jeji éinnosti, resp. kdy nema jinou reilnou moznost
nez tak uéinit.

Za dohled nad procesem tiéetniho vykaznictvi odpovida dozoréi rada Spoleénosti. Za sledovani postupu
sestavovani ticetni zavérky je odpovédny vybor pro audit Spoleénosti.

PricewaterhouseCoopers Audit, s.r.o., Hvézdova 1734/2¢, 140 00 Praha 4, Ceska republika T: +420 251 151 111,
F: +420 252 156 111, www.pwe.com/cz

PricewaterhouseCoopers Audit, 5.r.0., s sidlem Hvézdova 1734/2¢, 140 00 Praha 4, IC: 40765521, zapsand v obchodnim rejstiiku vedeném Méstskym soudem v Praze
oddil C, viozka 3537 a v saznamu auditorskych spolednosti u Komory auditons Ceské republiky pod evidenénim gislem 021




INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDER OF CEPRO, A.S.

-
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English translation

Independent auditor’s report
to the shareholder of CEPRO, a.s.

Opinion

We have audited the accompanying financial statements of CEPRO, a.s., with its registered office

at Délnickd 213/12, Prague (“the Company”), prepared in accordance with Czech accounting legislation, which
comprise the balance sheet as at 31 December 2018, the income statement, statement of changes in shareholder’s
equity and cash flow statement for the year ended 31 December 2018 and notes to the financial statements, which
include significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 31 December 2018, of its financial performance and its cash flows for the year ended
31 December 2018 in accordance with Czech accounting legislation.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Standards on Auditing of the Chamber

of Auditors of the Czech Republic. These standards consist of International Standards on Auditing (ISAs) which
may be supplemented and modified by related application guidance. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section

of our report. We are independent of the Company in accordance with the Act on Auditors and Code of Ethics
for Professional Accountants issued by the International Ethics Standards Board for Accountants (IESBA)

and accepted by the Chamber of Auditors of the Czech Republic, and we have fulfilled our other ethical
responsibilities in accordance with these regulations. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

Other Information

In compliance with Section 2(b) of the Act on Auditors, the other information comprises the information included
in the Annual Report other than the financial statements and auditor’s report thereon. The Board
of Directors is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In connection with our audit

of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materiaily inconsistent with the financial statements or our knowledge about

the Company obtained in the audit or otherwise appears to be materially misstated. In addition, we assess
whether the other information has been prepared, in all material respects, in accordance with applicable

law and regulation, in particular, whether the other information complies with law and regulation in terms

of formal requirements and procedure for preparing the other information in the context of materiality,

i.e. whether any non-compliance with these requirements could influence judgments made on the basis

of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report that:

o  The other information describing the facts that are also presented in the financial statements is,
in all material respects, consistent with the financial statements; and

o  The other information is prepared in compliance with applicable law and regulation.

In addition, our responsibility is to report, based on the knowledge and understanding of the Company obtained
in the audit, on whether the other information contains any material misstatement of fact. Based

on the procedures we have performed on the other information obtained, we have not identified any material
misstatement of fact.

Responsibilities of the Board of Directors, Supervisory Board and Audit Committee of the Company
for the Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of the financial statements

in accordance with Czech accounting legislation and for such internal control as the Board of Directors determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

PricewaterhouseCoopers Audit, s.r.o., Hvézdova 1734/2¢c, 140 00 Prague 4, Czech Republic T: +420 251 151 111,
F: +420 251 156 111, www.pwc.com/cz
PricewaterhouseCoopers Audit, s.r.0., registered seat Hvézdova 1734/2c, 140 00 Prague 4, Czech Republic, identification Number: 40765521, registered with the

Commercial Register kept by the Municipal Court in Prague, Section C, Insert 3637, and in the Register of Audit Companies with the Chamber of Auditors of the Czech
Republic under Licence No. 021.
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Zprava nezivislého auditora

Odpovédnost auditora za audit ticetni zavérky

Nasim cilem je ziskat pfiméFenou jistotu, Ze iéetni zavérka jako celek neobsahuje viznamnou nespravnost
zplisobenou podvodem nebo chybou a vydat zpravu auditora obsahujici nas virok. P¥iméfena mira jistoty je velké
mira jistoty, nicméné neni zirukou, Ze audit provedeny v souladu s v{ge uvedenymi ptedpisy ve viech ptipadech
v fietni zavérce odhali pfipadnou existujici viznamnou nespravnost. Nespravnosti mohou vznikat v diisledku
podvodi nebo chyb a povazuiji se za viznamné, pokud lze redlné predpokladat, Ze by jednotlivé nebo v souhrnu
mohly ovlivnit ekonomicka rozhodnuti, ktera uZivatelé aéetni zavérky na jejim zakladé pfijmou.

Pfi provadéni auditu v souladu s viSe uvedengmi piedpisy je nadi povinnosti uplatfiovat béhem celého auditu
odborny tisudek a zachovavat profesni skepticismus. Déle je nasi povinnosti:

* Identifikovat a vyhodnotit rizika v§znamné nespravnosti iéetni zavérky zpiisobené podvodem nebo chybou,
navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat dostateéné a vhodné ditkazni
informace, abychom na jejich zakladé mohli vyjadfit virok. Riziko, Ze neodhalime viznamnou nespravnost,
k nfZ doslo v diisledku podvodu, je vét3i nez riziko neodhaleni viznamné nespréavnosti zpiisobené chybou,
protoze soutdsti podvodu mohou bit tajné dohody, falfovani, @myslnd opomenuti, nepravdiva prohldgeni
nebo obchazeni vnitinich kontrol.

= Seznamit se s vnitinim kontrolnim systémem Spoleénosti relevantnim pro audit v takovém rozsahu, abychom
mohli navrhnout auditorské postupy vhodné s ohledem na dané okolnosti, nikoli abychom mohli vyjadFit
nézor na aéinnost jejiho vnitfniho kontrolniho systému,

+  Posoudit vhodnost pouZitych Géetnich pravidel, pfiméfenost provedenych aéetnich odhadii a informace, které
v této souvislosti predstavenstvo Spoleénosti uvedlo v pfiloze idetni zavérky.

s Posoudit vhodnost pouZiti pfedpokladu nepfetrzitého trvani pii sestaveni tiéetni zavérky pfedstavenstvem,
a to, zda s ohledem na shromazdéné diikazni informace existuje vyznamné nejistota vyplyvajici z udalosti
nebo podminek, které mohou v§znamné zpochybnit schopnost Spoleénosti trvat nepfetrzité. Jestlize dojdeme
k zévéru, ze takova viznamné nejistota existuje, je nasi povinnosti upozornit v nasf zpravé na informace
uvedené v této souvislosti v pfiloze G&etni zdvérky, a pokud tyto informace nejsou dostateéné, vyjadrit
modifikovany vyrok. Nase zavéry tykajici se schopnosti Spoleénosti trvat nepfetrzité vychizeji z diikaznich
informaci, které jsme ziskali do data nasi zpravy. Nicméné budouci udalosti nebo podminky mohou vést
k tomu, Ze Spoleénost ztrati schopnost trvat nepfetr7ité,

*  Vyhodnotit celkovou prezentaci, élenéni a obsah ii¢etni zavérky, véetné piilohy, a dile to, zda éetni zavérka
zobrazuje podkladové transakce a udélosti zplisobem, ktery vede k vérnému zobrazeni.

Nasi povinnosti je informovat pfedstavenstvo, dozoréi radu a vybor pro audit mimo jiné o planovaném rozsahu
a nacasovani auditu a o viznamnjch zji§ténich, ktera jsme v jeho priib&hu uéinili, véetné zjisténych viznamnych
nedostatkil ve vnitinim kontrolnim systému.

30. dubna 2019

kel B b,
zastoupena / | 7 -

U b !
Ing. Vaclav Prymek \ Ing. Milan Zeleny

\ statutarni auditor, evidenéni ¢, 2319

Tato zprava je uréena akcionaii spoleénosti CEPRO, a.s.
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Independent auditor’s report

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Supervisory Board of the Company is responsible for overseeing the financial reporting process. The Audit
Committee of the Company is responsible for monitoring of the financial statements preparation process.

Auditor’s Responstbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the above stated requirements will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with the above stated requirements, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

e  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the notes,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the Board of Directors, Supervisory Board and Audit Committee regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

30 April 2019

PricewaterhouseCoopers Audit, s.r.0.
represented by

VAclav Prymek Milan Zeleny
Statutory Auditor, Licence No. 2319

This report is addressed to the shareholder of CEPRO, a.s.

Translation note

This version of our report is a translation from the original, which was prepared in the Czech language. All possible care has been taken to ensure that the translation
is an accurate representation of the original. However, in all matters of interpretation of information, views or opinions, the Czech version of our report takes precedence
over this translation.
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CEPRO, A.S. — UCETNI ZAVERKA
ZA ROK KONCICI 31. PROSINCE 2018

Rozvaha (v mil. K¢)

oznaceni AKTIVA 31.12.18 31.12.17
Brutto Korekce

AKTIVA CELKEM 001 33302 -12 887 20 415 19 921
B. Stala aktiva 003 18 025 12679 5346 6 047
B. I Dlouhodoby nehmotny majetek 004 540 -502 38 31
B. | 2. Ocenitelnd prava 006 539 -502 37 26
B. | 2. 1 Software 007 536 -499 37 26
B. L 2. 2. Ostatni ocenitelnd prava 008 3 -3 - -
B. I 5. Poskytnuté zdlohy na dlouhodoby nehmotny majetek on 1 - 1 5

a nedokonceny dlouhodoby nehmotny majetek
B. I 5. 2. Nedokonceny dlouhodoby nehmotny majetek 013 1 - 1 5
B. L. Dlouhodoby hmotny majetek 014 17 485 12177 5308 5466
B. 1. 1 Pozemky a stavby 015 12 846 -8 062 4784 5037
B. 1. 1 1 Pozemky 016 240 -15 225 224
B. 1 1. 2 Stavby 017 12 606 -8 047 4559 4813
B. 1. 2 Hmotné movité véci a jejich soubory 018 4432 -4 081 351 334
B. . 3 Ocenovaci rozdil k nabytému majetku 019 -15 15 - -
B. . 4 Ostatni dlouhodoby hmotny majetek 020 21 -13 8 18
B. 1. 4 3. Jiny dlouhodoby hmotny majetek 023 21 -13 8 18
B. . 5 Poskytnuté zalohy na dlouhodoby hmotny majetek 024 201 -36 165 77

a nedokonceny dlouhodoby hmotny majetek
B. 1. 5 2 Nedokonceny dlouhodoby hmotny majetek 026 201 -36 165 77
B. Il Dlouhodoby finan¢ni majetek 027 - - - 550
B. . 5. Ostatni dlouhodobé cenné papiry a podily 032 - - - 550
C. Obézna aktiva 037 15 277 -208 15 069 13874
C. I Zasoby 038 1302 -79 1223 842
C. L 1 Materiél 039 21 - 21 13
C. I 3. Vyrobky a zbozi o41 1281 -79 1202 829
C. L 3. 2 Zbozi 043 1281 -79 1202 829
Cc. I Pohledavky 046 7843 -129 774 6 601
C 2. Kratkodobé pohledavky 057 7815 -129 7 686 6577
C. 2. 1 Pohledéavky z obchodnich vztaht 058 7 509 -99 7 410 6 037
C. | 2. 4. Pohledéavky - ostatni 061 306 -30 276 540
C. . 2. 4. 3. Stét - danové pohledavky 064 20 - 20 421
C. . 2. 4. 4 Kratkodobé poskytnuté zalohy 065 14 - 14 1
C. | 2. 4. 5. Dohadné G¢ty aktivni 066 108 - 108 44
C. . 2. 4 6 Jiné pohledévky 067 164 -30 134 74
c I 3 Casové rozligeni aktiv 068 28 - 28 24
c. I 3 1 Naklady pfistich obdobi 069 26 - 26 23
cC. L 3 3 PFjmy pfistich obdobf o7 2 - 2 1
Cc. . Kratkodoby finan¢ni majetek 072 1350 - 1350 298
cC o2 Ostatni kratkodoby finan¢ni majetek 074 1350 - 1350 298
C. v Penézni prostiedky 075 4782 - 4782 6133
C. Iv. 2 Penézni prostfedky na lGctech 077 4782 - 4782 6133




CEPRO, A.S. — FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Balance Sheet (CZK mil.)

ASSETS 31.12.18 31.12.17
Gross Provision

TOTAL ASSETS 001 33,302 (12,887) 20,415 19,921
B. Fixed assets 003 18,025 (12,679) 5,346 6,047
B. I Intangible fixed assets 004 540 (502) 38 31
B. I 2. Royalties 006 539 (502) 37 26
B. I 2. 1. Software 007 536 (499) 37 26
B. L 2. 2. Other royalties 008 3 (3) - -
B. | 5. Advances paid and intangible fixed assets in the on 1 - 1 5

course of construction
B. I 5 2 Intangible fixed assets in the course of construction 013 1 - 1 5
B. L. Tangible fixed assets 014 17,485 (12,177) 5,308 5,466
B. . 1. Land and constructions 015 12,846 (8,062) 4784 5,037
B. 1. 1 1 Land 016 240 (15) 225 224
B. 1. 1 2 Constructions 017 12,606 (8,047) 4,559 4,813
B. 1. 2 Equipment 018 4,432 (4,081) 351 334
B. . 3. Adjustment to acquired fixed assets 019 (15) 15 - -
B. . 4. Other tangible fixed assets 020 21 (13) 8 18
B. . 4. 3. Tangible fixed assets - other 023 21 (13) 8 18
B. . 5. Advances paid and tangible fixed assets in the 024 201 (36) 165 77

course of construction
B. . 5 2. Tangible fixed assets in the course of construction 026 201 (36) 165 77
B. L. Long-term investments 027 - - - 550
B. . 5. Other long-term investments in securities 032 - - - 550
C. Current assets 037 15,277 (208) 15,069 13,874
C. L Inventories 038 1,302 (79) 1,223 842
[CRE 1 Raw materials 039 21 - 21 13
C L 3. Finished goods and goods for resale o41 1,281 (79) 1,202 829
C. 3. 2. Goods for resale 043 1,281 (79) 1,202 829
C. I Receivables 046 7,843 (129) 7714 6,601
C. . 2. Short-term receivables 057 7,815 (129) 7,686 6,577
cC o2 Trade receivables 058 7,509 (99) 7,410 6,037
C. . 2. 4 Receivables - other 061 306 (30) 276 540
cC 2. 4 3 Taxes - receivables from the state 064 20 - 20 421
C. . 2. 4. 4. Short-term advances paid 065 14 - 14 1
C I 2. 4. 5. Estimated receivables 066 108 - 108 44
C. . 2. 4. 6. Other receivables 067 164 (30) 134 74
C. 3. Prepayments and accrued income 068 28 - 28 24
c o 3 1 Prepaid expenses 069 26 - 26 23
C. 3. 3 Accrued income 071 2 - 2 1
C. L Short-term financial investments 072 1,350 - 1,350 298
cC o2 Other short-term investments 074 1,350 - 1,350 298
c. v Cash 075 4,782 - 4,782 6,133
C. V. 2. Cash at bank 077 4,782 - 4782 6,133




oznaceni PASIVA radek 31.12.18 31.12.17

PASIVA CELKEM 082 20 415 19 921
A. Vlastni kapital 083 9370 9036
A L Zakladni kapital 084 5 660 5 660
AL 1 Z&kladni kapital 085 5660 5660
A L Azio a kapitalové fondy 088 392 253
Al 2. Kapitalové fondy 090 392 253
Al 2. 1 Ostatni kapitdlové fondy 091 285 285
AL 2. 2. Oceriovaci rozdily z pfecenéni majetku a zdvazk (+/-) 092 107 -32
A. L Fondy ze zisku 096 931 857
Al Ostatni rezervni fondy 097 883 837
AL 2. Statutdrni a ostatni fondy 098 48 20
A IV Vysledek hospodafeni minulych let (+/-) 099 1348 1342
A IV 1 Nerozdéleny zisk minulych let 100 1348 1342
A. V. Vysledek hospodareni bézného ucetniho obdobi (+/-) 102 1039 924
B. +C. Cizi zdroje 104 11045 10 885
B. Rezervy 105 151 291
B. 2. Rezerva na dan z pffjmud 107 20 28
B. 4 Ostatni rezervy 109 131 263
C. Zavazky 10 10 894 10 594
C. L Dlouhodobé zavazky M 183 147
C. L 4. Z&vazky z obchodnich vztaht n7 8 4
C. 8. Odlozeny danovy zévazek 121 175 143
c. 1 Kratkodobé zavazky 126 10 698 10 439
C. . 3. Kratkodobé prijaté zalohy 131 85 73
C. 1 4 Z&vazky z obchodnich vztaht 132 3075 3251
c. I 8 Z&avazky ostatni 136 7538 715
C. . 8. 3. Zdavazky k zaméstnanciim 139 24 22
C 1 8. 4. Z&avazky ze socidlniho zabezpeceni a zdravotniho pojisténi 140 14 12
C. . 8. b Stat — danové zavazky a dotace 141 7 435 6 935
C. . 8. 6. Dohadné Gcty pasivni 142 50 66
c L 8 7 Jiné zavazky 143 15 80
C. . Casové rozliseni pasiv 144 13 8
c. m Vydaje pfistich obdobi 145 3 3
cC o2 Vynosy pfistich obdobi 146 10 5




Ref. LIABILITIES AND EQUITY Row 31.12.18 31.12.17

TOTAL LIABILITIES AND EQUITY 082 20,415 19,921
A. Equity 083 9,370 9,036
A L Share capital 084 5,660 5,660
AL 1. Share capital 085 5,660 5,660
A I Share premium and capital contributions 088 392 253
Al 2. Capital contributions 090 392 253
Al 2. 1 Other capital contributions 091 285 285
AL 20 2. Assets and liabilities revaluation 092 107 (32)
A. L Other reserves 096 931 857
A Other reserve funds 097 883 837
AL 2. Statutory and other reserves 098 48 20
A IV. Retained earnings / Accumulated losses 099 1,348 1,342
A IV 1 Retained earnings or accumulated losses (+/-) 100 1,348 1,342
A. V. Profit / (loss) for the current period 102 1,039 924
B. +C. Liabilities 104 11,045 10,885
B. Provisions 105 151 291
B. 2. Income tax provision 107 20 28
B. 4 Other provisions 109 131 263
C. Liabilities 110 10,894 10,594
C. I Long-term liabilities M 183 147
C. L 4. Trade payables 17 8 4
C. 1 8. Deferred tax liability 121 175 143
Cc. I Short-term liabilities 126 10,698 10,439
c 3 Short-term advances received 131 85 73
cC. I 4. Trade payables 132 3,075 3,251
c. I 8 Liabilities - other 136 7,538 715
C. . 8. 3. Liabilities to employees 139 24 22
C. 8. 4 Liabilities for social security and health insurance 140 14 12
C. . 8. b Taxes and state subsidies payable 141 7435 6,935
C. . 8. 6. Estimated payables 142 50 66
c. 1 8 7 Other liabilities 143 15 80
C. 1. Accruals and deferred income 144 13 8
cC. 1 Accrued expenses 145 3
cC. m 2 Deferred income 146 10 5




Vykaz zisku a ztraty (v mil. K¢)

oznaceni Skutecnost v Gicetnim obdobi

I Triby za prodej vyrobku a sluzeb 01 4841 4 635
1. Trzby za prodej zbozi 02 53 948 43 542
A. Vykonova spotieba 03 56 622 45 863
A. 1. Néklady vynaloZené na prodané zbozi 04 52989 42 421
A. 2. Spotfeba materidlu a energie 05 2818 2724
A 3. Sluzby 06 815 718
B. Zmeéna stavu zasob vlastni ¢innosti (+/-) 07 -4 -7
D. Osobni naklady 09 518 490
D. 1. Mzdové néklady 10 385 364
D. 2 Néklady na socidlni zabezpeceni, zdravotni pojisténi a ostatni naklady 1 133 126
D. 2.1 Néklady na socidlni zabezpeceni a zdravotni pojisténi 12 123 16
D. 2. 2. Ostatni naklady 13 10 10
E. Upravy hodnot v provozni oblasti 14 648 502
E. 1 Upravy hodnot dlouhodobého nehmotného a hmotného majetku 15 525 532
E. 1. 1 Upravy hodnot dlouhodobého nehmotného a hmotného majetku — trvalé 16 534 538
E. 1. 2 Upravy hodnot dlouhodobého nehmotného a hmotného majetku — do¢asné 17 -9 -6
E. 2. Upravy hodnot zasob 18 74 -10
E. 3. Upravy hodnot pohledavek 19 49 -20
. Ostatni provozni vynosy 20 367 160
. 1 Trzby z prodaného dlouhodobého majetku 21 3 4
1. 3. Jiné provozni vynosy 23 364 156
F. Ostatni provozni naklady 24 57 332
F. 1. Zlstatkova cena prodaného dlouhodobého majetku 25 1 1
F. 3. Dané a poplatky v provozni oblasti 27 16 16
F. 4. Rezervy v provozni oblasti a komplexni ndklady pfistich obdobi 28 -132 165
F. 5. Jiné provozni néklady 29 172 140
* Provozni vysledek hospodafreni (+/-) 30 1315 1157
VI. Vynosové Uroky a podobné vynosy 39 13 5
vVl 2. Ostatni vynosové Uroky a podobné vynosy 4 13 5
K. Ostatni finan¢ni naklady 47 43 20
* Finanéni vysledek hospodareni (+/-) 48 -30 -15
** Vysledek hospodareni pfed zdanénim (+/-) 49 1285 1142
L. Dan z pFijmG 50 246 218
L. 1. Dan z pfjm0 splatna 51 247 252
L. 2. Dan z pfijmud odlozena (+/-) 52 -1 -34
** Vysledek hospodareni po zdanéni (+/-) 53 1039 924
o Vysledek hospodafreni za tGcetni obdobi (+/-) 55 1039 924

Cisty obrat za téetni obdobi = 1. + L. + I + IV. + V. + VI. + VII. 56 59 169 48 342




Income Statement (CZK mil.)

INCOME STATEMENT

Accounting period

I Sales of products and services 01 4,841 4,635
Il Sales of goods 02 53,948 43,542
A. Cost of sales 03 56,622 45,863
A. 1. Cost of goods sold 04 52,989 42,421
A. 2. Raw materials and consumables used 05 2,818 2,724
A. 3. Services 06 815 718
B. Changes in inventories of finished goods and work in progress 07 4) 7
D. Staff costs 09 518 490
D. 1 Wages and salaries 10 385 364
D. 2. Social security, health insurance and other social costs 1 133 126
D. 2. Social security and health insurance costs 12 123 16
D. 2. Other social costs 13 10 10
E. Value adjustments in operating activities 14 648 502
E. 1. Value adjustments of fixed assets 15 525 532
E. 1 Depreciation, amortisation and write off of fixed assets 16 534 538
E. 1. Provision for impairment of fixed assets 17 9) (6)
E. 2. Provision for impairment of inventories 18 74 (10)
E. 3. Provision for impairment of receivables 19 49 (20)
. Operating income - other 20 367 160
. 1 Sales of fixed assets 21 3 4
1. 3. Other operating income 23 364 156
F. Operating expenses - other 24 57 332
F. 1 Net book value of fixed assets sold 25 1 "
F. 3. Taxes and charges from operating activities 27 16 16
F. 4. Operating provisions and complex prepaid expenses 28 (132) 165
F. 5. Other operating expenses 29 172 140
* Operating result 30 1,315 1157
VI. Interest and similar income 39 13 5
VI 2. Other interest and similar income 4 13 5
K. Other financial expenses 47 43 20
* Financial result 48 (30) (15)
** Net profit / (loss) before taxation 49 1,285 1142
L. Tax on profit or loss 50 246 218
L. 1 Tax on profit or loss - current 51 247 252
L 2 Tax on profit or loss - deferred 52 (1) (34)
** Net profit / (loss) after taxation 53 1,039 924
o Net profit / (loss) for the financial period 55 1,039 924

Net turnover for the financial period 56 59,169 48,342




Piehled o penéznich tocich (v mil. Ké)

oznaceni Skutecnost v Gicetnim obdobi

Penézni toky z provozni ¢innosti

Ucetni zisk (+) / ztrata (-) z bézné &innosti pied zdanénim 1285 1143
A. 1 Upravy o nepenézni operace: 547 639
A. 1 1. Odpisy stalych aktiv 534 538
A. 1 2. Zména stavu opravnych polozek a rezerv -19 129
A. 1 3. Zisk (-) / ztréta (+) z prodeje stélych aktiv -2 7
A 1 5. Vylctované nékladové (+) a vynosové (-) iroky -13 -5
A. 1 6. Upravy o ostatni nepenézni operace 47 -30
A * Cisty penézni tok z provozni ¢innosti pfed zdané&nim a zménami pracovniho kapitalu 1832 1782
A. 2. Zmény stavu nepenéznich slozek pracovniho kapitdlu: -1255 2231
A. 2. 1 Zména stavu pohledavek a pfechodnych G¢th aktiv -1037 1309
A. 2. 2. Zména stavu kratkodobych zavazkU a pfechodnych G¢td pasiv 237 582
A 2. 3 Zména stavu zasob -455 340
A ** Cisty penézni tok z provozni ¢innosti pred zdanénim 577 4013
A 4 Uroky prijaté 13 5
A 5. Zaplacena dan z pfijmu -254 -220
A ok Cisty penézni tok z provozni ¢innosti 336 3798
Penézni toky z investi¢ni ¢innosti
B. 1. Vydaje spojené s nabytim stalych aktiv -343 -320
B. 2. Prijmy z prodeje stélych aktiv 3 4
B. 3 Zména stavu dlouhodobého a kratkodobého finanéniho majetku -502 -148
B X Cisty penézni tok z investiéni ¢innosti -842 -464
Penézni toky z finanéni ¢innosti
C. 2. Zména stavu vlastniho kapitdlu: -845 -1984
C. 2. 5. P¥mé platby na vrub fond( -19 -19
C. 2 6 Vyplacené dividendy -826 -1965
(o o Cisté penézni toky z finanéni ¢innosti -845 -1984
Cisté zvyseni / snizeni penéznich prostiedkil a penéznich ekvivalentd -1351 1350
Stav penéznich prostfedkl a penéznich ekvivalenti na poéatku roku 6133 4783

Stav penéznich prostiedkl a penéznich ekvivalenti na konci roku 4782 6133




Cash-flow statement (CZK mil.)

INCOME STATEMENT Accounting period

Cash flows from operating activities

Net profit/(loss) on ordinary activities before tax 1,285 1143
A. 1 Adjustments for non-cash movements: 547 639
A. 1. 1. Depreciation and amortisation of fixed assets 534 538
A. 1. 2. Change in provisions (19) 129
A. 1. 3. (Profit)/loss from disposal of fixed assets ) 7
A. 1 5. Net interest expense/(income) (13) (5)
A. 1. 6. Other non-cash movements 47 (30)
A * Net cash flow from operating activities before tax and changes in working capital 1,832 1,782
A. 2. Working capital changes: (1,255) 2,231
A 2. 1 Change in receivables and prepayments (1,037) 1,309
A. 2. 2. Change in short-term payables and accruals 237 582
A. 2. 3. Change in inventories (455) 340
A * Net cash flow from operating activities before tax 577 4,013
A 4, Interest received 13 5
A. 5. Income tax paid (254) (220)
A ok Net cash flow from operating activities 336 3,798
Cash flows from investing activities
B. 1. Acquisition of fixed assets (343) (320)
B. 2. Proceeds from sale of fixed assets 3 4
B. 3 Change in long-term and short-term financial assets (502) (148)
B X Net cash flow from investing activities (842) (464)
Cash flows from financing activities
C. 2. Changes in equity: (845) (1,984)
C. 2. 5. Direct payments from funds (19) (19)
C. 2 6 Dividends paid (826) (1,965)
Cc . Net cash flow from financing activities (845) (1,984)
Net increase/(decrease) in cash and cash equivalents (1,351) 1,350
Cash and cash equivalents at the beginning of the year 6,133 4,783

Cash and cash equivalents at the end of the year 4,782 6,133




Piehled o zménach vilastniho kapitalu (v mil. K¢)

Zakladni
kapital

Ostatni
kapitalové
fondy

Ocenovaci
rozdily

z precenéni
majetku

a zavazkl

Ostatni
rezervni
fondy

Statutarni
a ostatni
fondy

Nerozdéleny
zisk

Celkem

Zustatek k 1. lednu 2017 5660 285 -144 792 21 3170 9784
Ocenovaci rozdily z pfecenéni
na redlnou hodnotu

— finan¢ni derivaty 0 0 12 0 0 0 12
PFidély do fondd 0 0 0 45 17 -62 0
Vyplaty z fond( 0 0 0 -18 0 -18
Vyplacené podily na zisku ] 0 0 0 -1766 -1766
Vysledek hospodareni za uc¢etni obdobi 6] 0 0 0 0 924 924
Zustatek k 31. prosinci 2017 5660 285 -32 837 20 2266 9 036
Ocenovaci rozdily z pfecenéni
na redlnou hodnotu

— finan¢ni derivaty
PFidély do fondd 0 (o] 0 46 46 0 92
Vyplaty z fondu 0 0 0 0 -18 -92 -110
Vyplacené podily na zisku 0 0 0 0 -826 -826
Vysledek hospodareni za Gcetni obdobi 0 0] 0 0 1039 1039
Zustatek k 31. prosinci 2018 5 660 285 107 883 48 2387 9370




Statement of changes in shareholders’ equity (CZK mil))

Share Other Assets and Other Statutory Retained
capital capital liabilities reserve and other earnings
funds revaluation funds reserves
As at 1 January 2017 5,660 285 (144) 792 21 3,170 9,784
Fair value gains/(losses)
Other capital funds o] 0 12 0 (] 0 12
Allocation to funds 0 0 ] 45 17 62) 0
Valuation adjustments from mergers and 0 0 0 0 (18) 0 (18)
demergers (+/)
Dividends/profit distribution paid ] 0 ] 0 0 (1,766) (1,766)
Net profit/(loss) for the current period 6] 0 6] 0 0 924 924
As at 31 December 2017 5,660 285 (32) 837 20 2,266 9,036
Fair value gains/(losses)
— Financial derivatives

Allocation to funds 0] 0 0 46 46 0] 92
Distributions from funds 0 0 0 0 (18) (92) (110)
Dividends paid 0 (0] 0 (o] (826) (826)
Net profit/(loss) for the current period 0 (] 0 0 1,039 1,039
As at 31 December 2018 5,660 285 107 883 48 2,387 9,370
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1. Vseobecné informace

14. Zakladni informace o Spoleénosti

CEPRO, as., (dale ,Spole¢nost®) byla zapsana do obchodniho
rejstfiku vedeného Méstskym soudem v Praze, do oddilu B,
¢islo vlozky 2341, dne 1. ledna 1994 a jeji sidlo je v Praze 7,
Dé&lnicka, &. p. 213, &. or. 12, Cesk4 republika.

Hlavnim pfedmétem podnikani Spolecnosti je:

. logistické sluzby v oblasti ropnych produktd,

«  provozovani sité ¢erpacich stanic EuroQil,

« velkoobchodni prodej pohonnych hmot,

« ochranovani zasob Spravy statnich hmotnych rezerv
(,SSHR*).

K 23. lednu 2018 ukondil svou pozici ¢lena predstavenstva
pan Ing. Ladislav Stanék uplynutim mandatu. Pfedstavenstvo
nadale fungovalo ve ¢tyfélenném slozeni.

2. Ucéetni postupy

24. Zakladni zasady zpracovani Géetni zavérky
Ucetni zavérka je sestavena v souladu s Géetnimi predpisy
platnymi v Ceské republice pro velké Giéetni jednotky a je
sestavena na historické bazi kromé derivatd a cennych
papirt, které jsou vykazény v redlné hodnoté. Ucetni z&vérka
je sestavena v milionech K¢.

2.2. Srovnatelné udaje

Na zakladé pozadavki novely vyhlasky ¢. 500/2002 Sb.,
platné od 1. ledna 2018, doslo ke zméné vykazovani
nékterych polozek rozvahy. Pro zajisténi srovnatelnosti
téchto polozek s minulym Géetnim obdobim byly upraveny
souvisejici srovnatelné Udaje.

2.3. Dlouhodoby nehmotny a hmotny majetek

Za dlouhodoby nehmotny a hmotny majetek je povazovan
nehmotny a hmotny majetek, jehoz doba pouzitelnosti je
del$i nez 1rok a pofizovaci cena prevysuje 60 tis. K¢, resp.
40 tis. K¢ za polozku.

Dlouhodoby hmotny majetek s pofizovaci cenou od 4 tis. K&
do 40 tis. K¢ je evidovéan v rozvaze jako drobny dlouhodoby
hmotny majetek na samostatnych analytickych uctech a je
odepisovan po dobu 2 let.

Jako dlouhodoby hmotny majetek je rovnéz evidovan
majetek po ukonceni leasingu a vybrané druhy majetku,
jejichz pofizovaci cena je nizsi nez 4 tis. K¢.

Nakoupeny dlouhodoby nehmotny a hmotny majetek je
prvotné vykédzén v pofizovacich cendch, které zahrnuji cenu
pofizeni a néklady s jeho pofizenim souvisejici. Dlouhodoby
hmotny majetek vytvoreny vlastni ¢innosti se oceriuje
vlastnimi ndklady.

Dlouhodoby nehmotny majetek je odpisovdn metodou
rovnomérnych odpist na zakladé jeho pfedpokladané doby
Zivotnosti nasledujicim zplsobem:

Dlouhodoby nehmotny majetek

Predpokladana doba
zZivotnosti v letech

Software 4
Ocenitelna prava 6
Ostatni dlouhodoby nehmotny majetek 6

Dlouhodoby hmotny majetek s vyjimkou pozemkd, které se
neodepisuji, je odpisovan metodou rovnomérnych odpist
na zakladé jeho predpokladané doby zZivotnosti nasledujicim
zplUsobem:

Dlouhodoby hmotny majetek

Predpokladana doba
zZivotnosti v letech

Stavby 20-50
Stroje a zafizeni 4-12
Dopravni prostfedky 6
Ocenovaci rozdil k nabytému majetku 15
Drobny dlouhodoby hmotny majetek 2

Odpisovy plan je v prabéhu pouzivani dlouhodobého
nehmotného a hmotného majetku aktualizovan na zakladé
zmén ocekavané doby zivotnosti.

Pokud zUstatkovad hodnota aktiva pfesahuje jeho
odhadovanou zpétné ziskatelnou ¢astku, je jeho zlstatkovéa
hodnota snizena na tuto ¢astku prostfednictvim opravné
polozky. Zpétné ziskatelné ¢astka je stanovena na zdkladé
ocekdvanych budoucich penéznich tokd generovanych
danym aktivem. Néklady na opravy a Udrzbu dlouhodobého
hmotného majetku se Uc¢tuji pfimo do nakladu.

Technické zhodnoceni dlouhodobého nehmotného

a hmotného majetku je aktivovdno. Néklady na technické
zhodnoceni dlouhodobého nehmotného majetku zvysuji jeho
pofizovaci cenu a prodluzuji dobu odpisovani.

Opravné polozky k dlouhodobému hmotnému majetku
jsou vytvoreny z divodu nevyuzitelnosti majetku pro
hlavni pfedmét podnikani Spole¢nosti, technického
stavu, nemoznosti jeho dlouhodobého provozovani

a znehodnoceni ekologickou zatézi.

Ocenovaci rozdil k nabytému majetku obsahuje zaporny
rozdil mezi souhrnem Gcetnich zlstatkovych hodnot majetku
snizenych o hodnotu pfevzatych zdvazkl a ocenénim nabyté



1. General information

14. Introductory information about the Company
CEPRO, a.s. (“the Company”) was incorporated on 1 January
1994 by the Municipal Court in Prague, Section B, Insert 2341
and has its registered office at Prague 7, Délnickd, No. 12,
postal code 213, Czech Republic.

The Company’s primary business activities are:

« logistics services relating to petroleum products

« operation of the EuroQil petrol station network
(hereinafter also “CS EuroQil” or “EuroQil”)

« wholesale of fuel

«  preservation of fuel inventories for the Administration of
State Material Reserves (hereinafter also “ASMR”)

As at 23 January 2018, the Board of Directors’ membership
mandate of Ladislav Stanék has terminated. The Board of
Directors continued to operate with four members.

2. Accounting policies

24. Basis of preparation

The financial statements have been prepared in accordance
with Generally Accepted Accounting Principles in the

Czech Republic relevant for large companies and have
been prepared using the historical cost basis, except for
derivatives and securities which are presented at fair value.
The financial statements are presented in millions of Czech
crowns.

2.2. Comparative figures

Based on the amendment to the Act on Accounting and
implementing Decree No. 500/2002 Coll. effective since
1January 2018, certain individual items of the balance sheet
are presented in a different structure. In order to ensure the
comparability of items presented, the relating comparative
amounts were amended.

2.3. Intangible and tangible fixed assets

All intangible (and tangible) assets with a useful life longer
than one year and a unit cost of more than CZK 60 thousand
(CZK 40 thousand) are treated as intangible (and tangible)
fixed assets.

Tangible fixed assets with a unit cost from CZK 4 thousand
to CZK 40 thousand are recorded within balance sheet on
separate analytical accounts as small tangible fixed assets
and depreciated over 2 years period.

Assets after the lease period and selected types of assets,
where the unit cost is lower than CZK 4 thousand, are also
recorded as tangible fixed assets.

Purchased intangible and tangible fixed assets are initially
recorded at cost which includes all costs related with its
acquisition. Own work capitalised is recorded at cost.

Intangible fixed assets are amortised applying the straight-
line method over their estimated useful lives as follows:

Intangible fixed assets Estimated useful life in years

Software 4
Royalties 6
Other intangible fixed assets 6

Tangible fixed assets, except for land which is not
depreciated, are depreciated applying the straight-line
method over their estimated useful lives, as follows:

Tangible fixed assets Estimated useful life in years

Constructions 20-50
Plant, machinery and equipment 4-12
Vehicles 6
Valuation differences on acquired 15
assets

Small tangible fixed assets 2

The amortisation plan is updated during the useful life of the
intangible fixed assets based on changes in the expected
useful life.

A provision for impairment is created when the carrying
value of an asset is greater than its estimated recoverable
amount. The estimated recoverable amount is determined
based on expected future cash flows generated by the
certain asset. Repairs and maintenance expenditures for
tangible fixed assets are expensed as incurred.

Technical improvements of tangible fixed assets are
capitalised. Technical improvement expenses of intangible
fixed assets increase their acquisition cost and prolong the
amortisation period.

The provision for impairment for tangible fixed assets is
created due to the unusable nature of the Company’s assets
in the main business, technical condition, the impossibility
of its long-term operation and the environmental burden
depreciation.

Valuation difference on the acquired assets includes the
negative difference between the total of the carrying
amounts of the assets less the value of the liabilities acquired
and the valuation of the acquired part of the former Benzina
Praha s. p. The valuation difference to the acquired assets is




¢ésti byvalého podniku Benzina Praha s. p. Ocenovaci rozdil
k nabytému majetku se odpisuje rovhomérné po dobu 15 let.

2.4. Finanéni majetek

Cenné papiry jsou pfi ndkupu vykazany v pofizovaci

cené, véetné transakénich nakladl. Cenné papiry drzené
do splatnosti jsou nésledné ocefovéany nabéhlou hodnotou.
Ostatni cenné papiry jsou ocenovany redlnou hodnotou.

Pokud zlstatkovad hodnota cennych papird drzenych
do splatnosti prevysuje jejich odhadovanou zpétné
ziskatelnou ¢astku, pak je k témto cennym papirdm
vytvofena opravnd polozka ve vysi rozdilu téchto dvou
ocenéni.

Dluzné cenné papiry, které Spole¢nost zamysli a je

schopna drzet do splatnosti, jsou klasifikovény jako cenné
papiry drzené do splatnosti a zahrnuty do dlouhodobého
majetku, pokud jejich splatnost nenastane béhem 12 mésict
od data Ucetni zavérky. Kratkodoby financni majetek tvori
bankovni depozitni sménky se splatnosti do jednoho roku.
Spolecnost tyto polozky klasifikuje jako cenné papiry drzené
do splatnosti.

2.5. Stanoveni realné hodnoty
Spolecnost ocenuje redlnou hodnotou finanéni derivéty.

K urceni redIné hodnoty finanénich derivatd, které jsou
obchodovéany na aktivnim trhu, pouzivé Spole¢nost
kotovanou trzni cenu k datu Gcetni zavérky.

K uréeni redlné hodnoty finanénich derivatd, které nejsou
obchodovany na aktivnim trhu, pouziva Spole¢nost
ocenovaci metodu diskontovanych penéznich tokd s vyuzitim
vyhradné trznich parametrd.

2.6. Zasoby

Nakoupené zasoby jsou ocefiovany pofizovaci cenou
snizenou o pfipadnou opravnou polozku. Pofizovaci cena
zahrnuje veskeré nédklady souvisejici s pofizenim téchto
z4sob (zejména dopravné, clo, provize atd.).

Vydeje zdsob ze skladu jsou Uctovany v pevnych skladovych
cendch. Ocenovaci rozdily jsou mésic¢né rozpoustény
do nédkladd proporcionalné ke spotiebé.

Zména stavu zasob ve vykazu zisku a ztraty zohlednuje
nesoulad v U¢tovani o spotfebni dani a také ¢asovy nesoulad
mezi timto Uc¢tovanim a ndrokem na vratku spotfebni dané

u biopaliv.

Opravné polozky k materialu se vytvéreji na nepouzitelné,
neprodejné nebo poskozené zasoby na zakladé
individudIniho posouzeni zasob.

Opravné polozky ke zboZi se vytvéreji na zékladé porovnani
ocenéni zasob v Ucetnictvi s jejich trzni cenou k datu Gcetni
z4vérky snizenou o predpoklddané néklady na prodej.
Kratkodobé vykyvy prodejnich cen nejsou promitnuty

do ocenéni.

27. Pohledavky

Pohledévky jsou vyk&zany v nominalni hodnoté snizené

o opravnou polozku k pochybnym pohledavkam. Opravna
polozka k pochybnym pohledavkdm je vytvorena na zdkladeé
vékové struktury pohledévek a individudiniho posouzeni
bonity dluznikd. Spoleénost nevytvafi opravné polozky

k pohledavkam za spfiznénymi stranami.

2.8. Prepocet cizich mén

Transakce provadéné v cizich ménéach jsou prepocteny
a zalctovany fixnim kurzem uréenym Spolecnosti vzdy
k 1. dni mésice.

Zlstatky penéznich aktiv, pohleddvek a zavazk( vedenych

v cizich ménéch byly prepocteny devizovym kurzem
zvefejnénym Ceskou nérodni bankou k rozvahovému dni.
V8echny kurzové zisky a ztraty z pfepoctu penéznich aktiv,
pohleddvek a zavazk( jsou Gétovany do vykazu zisku a ztréty
a jsou vykazany souhrnné.

2.9. Finanéni derivaty

Finan¢ni derivaty zahrnujici zejména komoditni forwardy

a swapy jsou nejprve zachyceny v rozvaze v pofizovaci cené
a nasledné k rozvahovému dni pfeceriovany na redlnou
hodnotu. V8echny derivéty jsou vykazovény v polozce jiné
pohleddvky, maji-li pozitivni redlnou hodnotu, nebo v polozce
jiné zavazky, je-li jejich redlnd hodnota pro Spolecnost
z4porna.

Spolecnost neidentifikovala Z&dné derivéty vlozené do jinych
finanénich nastroja.

Spolecnost pfedem vymezuje urcité derivaty k zajisténi
budoucich penéznich tokd plynoucich z vybranych aktiv
nebo zavazk( nebo ocekavanych transakci (zajisténi
penéznich tokd).

Za zajistovaci derivéty jsou Spole¢nosti povazovany derivaty,
u nichz jsou splnény nasledujici podminky:



depreciated applying the straight-line method over a period
of 15 years.

2.4. Financial assets

Securities are stated at cost including transaction

costs during acquisition. Securities held to maturity are
subsequently measured at amortised cost. Other securities
are measured at fair value.

If the carrying amount of the held-to-maturity securities
exceeds their estimated recoverable amount, for these
securities a provision is created in the amount of the
valuations difference.

Debt securities that the Company intends and is capable of
holding to maturity are classified as

held-to-maturity and are included in non-current assets if
their maturity does not fall within 12 months of the balance
sheet date. Short-term financial assets consist of bank
deposit bills with a maturity of less than one year. The
Company classifies these items as held-to-maturity.

2.5. Determining the fair values

The Company uses fair value measurement for financial
derivatives.

The Company uses quoted market prices to determine the
fair value of financial derivatives that are traded on an active
market.

The Company uses discounted cash-flow models to
determine the fair value of financial derivatives that are not
traded on an active market, using only market parameters.

2.6. Inventories

Purchased inventories are stated at the lower of cost and
net realisable amount. Cost includes all costs related with its
acquisition (mainly transport costs, customs, provision, etc.).

Disposals of inventories are charged at fixed stock prices,
valuation differences are expensed monthly in proportion to
the consumption.

The change in inventory presented in the income statement
reflects the inconsistency in the accounting of excise tax, as
well as the time gap between this accounting and the claim
for the refund of excise duty on biofuels.

A provision to material is created for unusable, unprofitable
or damaged inventory based on an individual stock
assessment.

A provision to goods is created based on the comparison of
inventory valuation in the accounting with its market price

as at the balance sheet date less estimated costs to sell.
Short-term fluctuations in sales prices are not reflected in the
valuation.

2.7. Receivables

Receivables are stated at nominal value less a provision

for doubtful amounts. A provision for doubtful amounts

is created based on an ageing analysis and an individual
evaluation of the credit worthiness of the customers.
Receivables from related parties have not been provided for.

2.8. Foreign currency translation

Transactions denominated in a foreign currency are
translated and recorded at the fixed exchange rate
determined by the Company as at the first day of the month.

Cash, receivables and liabilities balances denominated in
foreign currencies have been translated at the exchange
rate published by the Czech National Bank as at the
balance sheet date. All exchange gains and losses on cash,
receivables and liabilities balances are recorded in the
income statement and presented net.

2.9. Derivative financial instruments

Derivative financial instruments including commodity
forwards and swaps are initially recognised on the balance
sheet at cost and are subsequently revaluated at their fair
value at the balance sheet date. All derivatives are presented
in other receivables or in other liabilities when their fair value
is positive or negative, respectively.

The Company did not identify any derivatives embedded in
other financial instruments.

The Company designates certain derivatives prospectively
as either a hedge of the fair value of a recognised asset or
liability, or a forecasted transaction (cash-flow hedge).

Derivatives are considered to be hedging derivatives when
the following conditions are met:

« The Company defines a derivative as hedging,

+  Atthe commencement of the hedge, the hedging
relationship is documented,

+ The hedge is effective (i.e. between 80 and 125%),




- Spolecnost definuje derivat jako zajistovaci,

«  na pocatku zajisténi je zajistovaci vztah zdokumentovan,

«  zajisténi je efektivni (tj. v rozmezi od 80 do 125 %),

. efektivita zajisténi je spolehlivé méfitelna a je pribézné
posuzovéna — Spolec¢nost posuzuje efektivitu k datu
sjedndni derivatu a k rozvahovému dni.

Méreni dodrzovani kritérii retrospektivni efektivity zajisténi je
provddéno porovnanim kumulativnich zmén reélné hodnoty
zajistovaciho nastroje a kumulativnich zmén redlné hodnoty
pldnovaného penézniho toku. Testovani efektivity Spole¢nost
provadi na pocatku zajistovaciho vztahu a k rozvahovému dni.

Zmény reélné hodnoty finanénich derivatd, které spliuji
kritéria efektivniho zajisténi penéznich tokd, jsou vykazany
jako ocenovaci rozdily z majetku a zavazk( ve vlastnim
kapitdlu a do ndklad(i a vynosu jsou zalc¢tovany ve stejném
obdobi, ve kterém zajistovana polozka ovliviiuje vykaz zisku
a ztrdty. V pfipadé, Ze zajisténd ocekdvand transakce vyusti
v zalctovani nefinan¢niho aktiva nebo zdvazku, zahrnuje
Spolecénost souvisejici zisky nebo ztraty ze zajistovaciho
derivatu Uctované ve vlastnim kapitdlu do potizovaci ceny
takového aktiva nebo zavazku.

Derivaty, které vySe uvedené podminky pro zajistovaci
derivéaty nesplnuji, jsou Spolecnosti klasifikovany jako
derivaty k obchodovani. Zmény redlné hodnoty financ¢nich
derivat k obchodovani jsou pak vykazany souhrnné

ve finan¢nim vysledku hospodareni.

210. Rezervy

Spolecnost tvofi rezervy na kryti svych zavazkd nebo
nakladd, jejichz povaha je jasné definovana a u nichz

je k rozvahovému dni bud pravdépodobné, nebo jisté,

Ze nastanou, avsak neni pfesné znédma jejich vyse,

nebo okamzik jejich vzniku. Rezerva k rozvahovému dni
predstavuje nejlepsi odhad nékladd, které pravdépodobné
nastanou, nebo v pfipadé zavazk( ¢astku, kterd bude
zapotiebi k jejich vyporddani.

Spolecnost tvofi rezervy na odstranéni skod vzniklych

v disledku provoznich havarii, na odstranéni ekologickych
z4tézi, na pfiddvani bioslozky, na ¢asové vyrovnani stavu
z4sob z obmény statnich hmotnych rezerv (,SSHR®),

na nevycerpanou dovolenou zaméstnanc(, na dan z pfijmd
pravnickych osob.

Rezervy na odstranéni $kod vzniklych v disledku provoznich
havérii a na odstranéni ekologickych zatézi jsou tvoreny

na skody a zatéze, které jsou Spolec¢nosti k datu sestaveni
Ucetni zavérky zndmy.

Rezerva na pfidavani bioslozky je stanovena na zékladé
mnozstvi skladovanych pohonnych hmot cizich subjektt
k datu ucetni zavérky a mnozstvi a jednotkové ceny

bioslozky, kterou je Spole¢nost povinna do pohonnych hmot
cizich subjektd pfidat v okamziku vyskladnént.

Rezerva na ¢asové vyrovndni stavu zasob se SSHR mezi roky
2017 a 2018 predstavuje rozdil mezi skladovou hodnotou
z4sob a o¢ekdvanou prodejni hodnotou v souvislosti s jiz
uzavienymi prodejnimi kontrakty se SSHR.

Spolecénost vytvali rezervu na zdvazek z dané z pfijm(
snizeny o uhrazené zélohy na dan z pfijmQ. Pokud zalohy
na dan z pfijma prevysuji predpokladanou dan, je pfislusny
rozdil vykazan jako krdtkodobd pohledavka.

241. Zaméstnanecké pozitky

Na nevybranou dovolenou Spolecnost vytvéii rezervu.
Na odmény a bonusy zaméstnancim Spole¢nost vytvafi
dohadnou poloZku pasivni.

K financovani statniho dlichodového pojisténi hradi
Spolecnost pravidelné odvody do statniho rozpoctu.
Spolecnost také poskytuje svym zaméstnancim penzijni
pfipojisténi prostrednictvim pfispévkl do nezavislych
penzijnich fondd.

2412, Trzby

Trzby jsou zauctovany k datu dodéani zbozi a jeho akceptace
zékaznikem nebo poskytnuti sluzby a jsou vykazany
na Uc¢tech vynos( bez dané z pfidané hodnoty.

V trzbach za prodané zbozi z dariového skladu neni
obsazena spotfebni dan. Trzby realizované za zbozi prodané
na ¢erpacich stanicich spotfebni darn obsahuji.

243. Spriznéné strany
Spfiznénymi stranami Spolec¢nosti se rozumi:

«  strany, které pfimo nebo nepfimo mohou uplatfiovat
rozhodujici vliv u Spole¢nosti, a spole¢nosti, kde tyto
strany maji rozhodujici nebo podstatny vliv,

. strany, které pfimo nebo nepfimo mohou uplatriovat
podstatny vliv u Spolec¢nosti,

- Clenové statutarnich, dozorcich a fidicich organti
Spolecnosti, nebo jeji matefské spolecnosti a osoby
blizké témto osobam, véetné podnikd, kde tito ¢lenové
a osoby maji podstatny nebo rozhodujici vliv.

Vyznamné transakce a zUstatky se spfiznénymi stranami,
jsou uvedeny v poznédmkdch 15. Transakce se spfiznénymi
stranami a 17. Zaméstnanci.



+ The effectiveness of the hedge is reliably measurable
and continuously assessed - the Company assesses the
effectiveness at the date of the derivative contract and at
the balance sheet date.

Measurement of compliance with the retrospective hedging
efficiency criteria is performed by comparing the cumulative
changes in the fair value of the hedging instrument and the
cumulative changes in the fair value of the projected cash
flow. Effectiveness testing is carried out at the beginning of
the hedging relationship and the balance sheet date.

Changes in the fair value of derivatives that qualify as
effective cash-flow hedges are recorded as the revaluation
of assets and liabilities in equity and are transferred to the
income statement and classified as income or an expense in
the period during which the hedged item affects the income
statement. If the secured expected transaction results in the
accounting of a non-financial asset or liability, the Company
includes the related gains or losses arising from the hedging
derivative recognised in equity to the cost of such an asset
or liability.

The Company classifies derivatives that do not meet

the above conditions for hedging derivatives as trading
derivatives. Changes in the fair value of financial derivatives
to trading are then reported in the financial result.

210. Provisions

The Company recognises provisions to cover its obligations
or expenses, when the nature of the obligations or expenses
is clearly defined and it is probable or certain as at the
balance sheet date that they will be incurred, however

their precise amount or timing is not known. The provision
recognised as at the balance sheet date represents the best
estimate of expenses that will probably be incurred, or the
amount of liability that will be required for their settlement.

The Company creates reserves for the elimination of
damages resulting from operational accidents, the
elimination of environmental burdens, the addition of
bio-components, on time alignment of stock from the
administration of state material reserves (,ASMR*),
employees' unused holidays, corporate income tax.

Provisions for the elimination of damages resulting

from operational accidents and for the elimination of
environmental burdens are created for the damages and
burdens that are known to the Company at the date of
preparation of the financial statements.

The reserve for the addition of a bio-component is
determined on the basis of the amount of a foreign entities’
fuel stored as at the balance sheet date and the quantity and

unit cost of the bio-component that the Company is obliged
to add to the fuel of foreign entities at the time of expedition.

Provision for time alignment of stock with “ASMR” between
the year 2017 and 2018 represents the difference between
the stock value of inventories and the expected selling value
in relation to already concluded sales contracts with SSHR.

The Company recognises a provision for its future income
tax payable which is presented net of advances paid for the
income tax. If advances paid are higher than the estimated
income tax payable, the difference is recognised as a short-
term receivable.

241. Employment benefits

The Company recognises a provision relating to untaken
holidays.

The Company recognises an estimated payable relating to
rewards and bonuses of employees.

Regular contributions are made to the state to fund

the national pension plan. The Company also provides
contributions to defined contribution plans operated by
independent pension funds.

242. Revenue recognition

Sales are recognised upon the delivery of goods and
customer acceptance or at the date the services are
rendered and are stated net of value added tax.

There is no excise tax included in sales of goods from the tax
warehouse.

Revenues realised for goods sold at filling stations include
excise duty.

243. Related parties

The Company’s related parties are considered to be the
following:

«  parties, which directly or indirectly control the Company,
their subsidiaries and associates;

« parties, which have directly or indirectly significant
influence on the Company;

«  members of the Company’s or parent company’s
statutory and supervisory boards and management and
parties close to such members, including entities in
which they have a controlling or significant influence.




244. Leasing

Pofizovaci cena majetku ziskaného formou finan¢niho nebo
operativniho leasingu neni aktivovdna do dlouhodobého
majetku. Leasingové splatky jsou Uc¢tovany do naklad
rovnomérné po celou dobu trvani leasingu. Budouci
leasingové splatky, které nejsou k rozvahovému dni splatné,
jsou zvefejnény v pfiloze, ale nejsou zachyceny v rozvaze.

245. Factoring

Pohledévky za vybranymi odbérateli jsou postupovany
factoringové spolec¢nosti. Postoupeni pohledavek v rdmci
bezregresniho factoringu je zachyceno ve vykazu zisku

a ztraty na fadcich Jiné provozni néklady a Jiné provozni
vynosy. Zalohové platby vztahujici se k regresnimu factoringu
jsou vykdzany v rozvaze na rfaddku krédtkodobé pfijaté zdalohy.

246. Urokové naklady

Veskeré Grokové nédklady jsou uc¢tovany do nakladu.
Dlouhodobé zavazky nejsou diskontovany.

217. Odlozena dan

Odlozena dan se vykazuje u vSech pfechodnych rozdild
mezi zlistatkovou hodnotou aktiva nebo zdvazku v rozvaze
a jejich danovou hodnotou. OdloZzend dariovd pohledavka
je zauctovana, pokud je pravdépodobné, Ze ji bude mozné
daniové uplatnit v budoucnosti.

248. Prehled o penéznich tocich

Penézni prostfedky jsou penize v hotovosti, véetné cenin
a penéznich prostfedkd na Gctu, véetné precerpani bézného
nebo kontokorentniho Gctu.

Penéznimi ekvivalenty se rozumi kratkodoby likvidni finanéni
majetek, ktery je snadno a pohotoveé sménitelny za pfedem
zndmou ¢astku penéznich prostiedk( a u tohoto majetku

se nepredpokladaji vyznamné zmény hodnoty v Case.

Za penézni ekvivalenty jsou povazovany penézni Glozky

s nejvyse tfimési¢ni vypovédni Ihitou a likvidni dluhové
cenné papiry k obchodovani na vefejném trhu.

Spolecnost sestavila pfehled o penéZnich tocich s vyuzitim
nepfimé metody.
219. Nasledné udalosti

Dopad udalosti, které nastaly mezi rozvahovym dnem a dnem
sestaveni Ucetni zavérky, je zachycen v G¢etnich vykazech

v pfipadé, Ze tyto udalosti poskytly doplnujici informace
o skute¢nostech, které existovaly k rozvahovému dni.

V pfipadé, Ze mezi rozvahovym dnem a dnem sestaveni
Gcetni zavérky doslo k vyznamnym udalostem predstavujicim
skutecnosti, které nastaly po rozvahovém dni, jsou disledky
téchto udalosti popséany a jejich dopady kvantifikovény

v pfiloze Ucetni zavérky, ale nejsou zauctovany v Gcetnich
vykazech.



Material transactions and outstanding balances with
related parties are disclosed in Notes 15. Related parties’
transactions and 17. Employees.

214. Leases

The costs of assets held under both finance and operating
leases are not capitalised as fixed assets. Lease payments
are expensed evenly over the life of the lease. Future lease
payments not yet due are disclosed in the Notes but not
recognised in the balance sheet.

245. Factoring

Receivables from selected customers are transferred to
factoring companies. Cession of receivables under non-
regression factoring is recognised in the profit and loss
statement in the line ,,Other operating expenses” and ,,Other
operating income®. Prepayments related to regressive
factoring are recognised in the balance sheet as the short-
term advances received.

216. Interest expense

All borrowing costs are expensed. Long-term payables are
not discounted.

2A47. Deferred tax

Deferred tax is recognised on all temporary differences
between the carrying amount of an asset or liability in

the balance sheet and its tax base. Deferred tax asset is
recognised if it is probable that sufficient future taxable profit
against which the asset can be utilized will be available.

218. Cash-flow statement

Cash and cash equivalents include cash in hand, stamps and
vouchers and cash in banks, including bank overdrafts.

Cash equivalents are short-term highly liquid investments
that can be exchanged for a predictable amount of cash and
no significant changes of value over time are expected. Cash
equivalents are, for example, deposits with a maturity of less
than 3 months from the date of acquisition and liquid debt
securities traded in public markets.

The Company has prepared a Cash-flow statement using the
indirect method.

219. Subsequent events

The effects of events, which occurred between the balance
sheet date and the date of preparation of the financial
statements, are recognised in the financial statements in
the case that these events provide further evidence of
conditions that existed as at the balance sheet date.

Where significant events occur subsequent to the balance
sheet date but prior to the preparation of the financial
statements, which are indicative of conditions that arose
subsequent to the balance sheet date, the effects of these
events are quantified and disclosed, but are not themselves
recognised in the financial statements.




3. Dlouhodoby nehmotny majetek

(v mil. K¢&) 1. ledna 2018 r 31. prosince 2018

Pofizovaci cena

Software 507 25 -2 6 536
Ostatni ocenitelnd prava 3 0 0 0 3
Nedokon¢eny dlouhodoby 5 2 0 -6 1
nehmotny majetek

Celkem 515 27 -2 [] 540
Opréavky

Software 481 20 -2 o] 499
Ostatni ocenitelnd prava 3 0 0 0 3
Celkem 484 20 -2 (o] 502
Zstatkova hodnota 31 38

(v mil. K¢&) 1. ledna 2017 PFirastky Feuctovani 31. prosince 2017

Pofizovaci cena

Software 484 20 0 3 507
Ostatni ocenitelna préva 3 0 0 (] 3
Nedokonceny dlouhodoby 7 1 0 -3 5
nehmotny majetek

Celkem 494 21 [] [ 515
Opravky

Software 466 15 0 0 481
Ostatni ocenitelnd prava 3 0 0 0 3
Celkem 469 15 (o] (o] 484

Zustatkova hodnota 25 31




3. Intangible fixed assets

(CZK mil.) 1 January 2018 Additions Disposals Transfers 31 December 2018
Cost

Software 507 25 (2) 6 536
Other royalties 3 0 0 6] 3
Intangible fixed assets in the course 5 2 0 ©6) 1

of construction
Total 515 27 ) o 540

Accumulated amortisation

Software 481 20 (2) 0 499
Other royalties 3 0 0 0 3
Total 484 20 (2) 0 502
Net book value 31 38
(CZK mil.) 1 January 2017 Additions Disposals Transfers 31 December 2017
Cost

Software 484 20 - 3 507
Other royalties 3 - - - 3
Intangible fixed assets in the course 7 1 - 3) 5

of construction
Total 494 21 - - 515

Accumulated amortisation

Software 466 15 - - 481
Other royalties 3 - - - 3
Total 469 15 - - 484

Net book value 25 31




4. Dlouhodoby hmotny majetek

(v mil. K¢&) 1. ledna 2018 r 31. prosince 2018

Pofizovaci cena

Pozemky 239 1 6] [0] 240
Stavby 12514 94 -4 39 12 606
Hmotné movité véci a jejich soubory 4 405 121 -110 16 4432
Ocenovaci rozdil k nabytému -15 0 0 0 -15
majetku

Ostatni dlouhodoby hmotny majetek 22 0 -1 (0] 21
Poskytnuté zalohy na dlouhodoby 0 0 0] 0] 0
hmotny majetek

Nedokonceny dlouhodoby hmotny 13 143 0 -55 201
majetek

Celkem 17 278 359 -152 o 17 485
Opravky

Stavby 7 595 394 -31 0 7958
Hmotné movité véci a jejich soubory 4070 16 -105 0 4081
Ocenovaci rozdil k nabytému -15 0 0 0 -15
majetku

Ostatni dlouhodoby hmotny majetek 4 1 0 0 5
Celkem 11654 511 -136 0 12 029

Opravné polozky

Pozemky 15 0 0 0 15
Stavby 106 0 -17 0 89
Hmotné movité véci a jejich soubory 1 0 -1 0 0
Nedokonceny dlouhodoby hmotny 36 0 0 0 36
majetek

Celkem 158 8 -18 o 148

Zustatkova hodnota 5466 5308




4. Tangible fixed assets

(CZK mil.) 1 January 2018 Additions Disposals Transfers 31 December 2018
Cost

Land 239 1 0] 0 240
Constructions 12,514 94 (41) 39 12,606
Equipment 4,405 121 (110) 16 4,432
Adjustment to acquired assets (15) 0 6] 0 (15)
Other tangible fixed assets 22 0 V)] 0 21
Advances paid for tangible fixed 0 0 - 0 0
assets

Tangible fixed assets in the course of 13 143 - (55) 201

construction
Total 17,278 359 (152) (o] 17,485

Accumulated depreciation

Constructions 7,595 394 (31 0 7,958
Equipment 4,070 16 (105) 0 4,081
Adjustment to acquired assets (15) (0] - 0 (15)
Other tangible fixed assets 4 1 - 0 5
Total 11,654 511 (136) (o} 12,029
Provision for impairment

Land 15 - - - 15
Buildings 106 - (17) - 89
Equipment 1 - (1) - -
Other tangible fixed assets - 8 - - 8
Tangible fixed assets in the course of 36 - - - 36
construction

Total 158 8 (18) - 148

Net book value 5,466 5,308




(v mil. K¢) 1. ledna 2017 Pfirtstky Pfeuctovani  31. prosince 2017

Pofizovaci cena

Pozemky 242 7 -10 6] 239
Stavby 12 394 12 -1 9 12 514
Hmotné movité véci a jejich soubory 4306 128 -40 1 4 405
Ocenovaci rozdil k nabytému -15 0 0 0 -15
majetku

Ostatni dlouhodoby hmotny majetek 20 2 0 0 22
Poskytnuté zalohy na dlouhodoby 1 0 -1 0 0
hmotny majetek

Nedokonceny dlouhodoby hmotny 70 63 0 -20 13
majetek

Celkem 17 018 312 -52 (o} 17 278
Opravky

Stavby 7202 394 -1 (o] 7 595
Hmotné movité véci a jejich soubory 3981 128 -39 0 4070
Ocenovaci rozdil k nabytému -15 0 0 0 -15
majetku

Ostatni dlouhodoby hmotny majetek 3 1 0 0 4
Celkem 1171 523 -40 (o} 11654

Opravné polozky

Pozemky 21 0 -6 0 15
Stavby 106 9 -9 0 106
Hmotné movité véci a jejich soubory 1 0 0 0 1
Nedokonéeny dlouhodoby hmotny 36 0 0 0 36
majetek
Celkem 164 9 -15 (o] 158
Zustatkova hodnota 5683 5 466
K 31. prosinci 2018 byla pro skladovani statnich 5. Dlouhodoby a kratkodoby finanéni
hmotnych rezerv na nékterych stfediscich zfizena vécna majetek
bfemena omezujici vyuziti nemovitosti Spole¢nosti (napft.
nadrze pro skladovani pohonnych hmot nebo potrubni Ostatni dlouhodobé cenné papiry a podily
rozvody) v celkové pofizovaci hodnoté 2 895 mil. K¢ k 31. prosinci 2017 predstavuji terminované vklady
(k 31. prosinci 2017: 2 881 mil. K¢) a pozemk( v pofizovaci sjednané v roce 2017 a splatné v roce 2019 v celkové
cené 65 mil. K¢ (k 31. prosinci 2017: 65 mil. K&). Zlstatkova vysi 550 mil. K&. Terminované vklady, bankovni depozitni
hodnota tohoto majetku cinila 907 mil. K¢ (k 31. prosinci 2017:  sménky a terminované dluhopisy k 31. prosinci 2018,
945 mil. K¢). splatné do jednoho roku, v celkové vysi 1 350 mil. K&
(31. prosinci 2017: 298 mil. K¢) jsou vykazany jako ostatni
K 31. prosinci 2018 Cinila ostatni vécné bfemena omezujici kratkodoby finan¢ni majetek.

vyuziti nemovitosti Spolecnosti (napf. provozovani
telekomunikacni sité, provoz kanaliza¢niho zafizeni)

v celkové pofizovaci hodnoté 8 mil. K¢ (k 31. prosinci 2017:
8 mil. K&) a pozemk( v pofizovaci cené 23 mil. K&

(k 31. prosinci 2017: 23 mil. K&). Zistatkova hodnota tohoto
majetku Cinila 25 mil. K& (k 31. prosinci 2017: 25 mil. K¢).




(CZK mil.) 1 January 2017 Additions Disposals Transfers 31December 2017

Cost

Land 242 7 (10) - 239
Constructions 12,394 12 V)] 9 12,514
Equipment 4,306 128 (40) 1 4,405
Adjustment to acquired assets (15) - - - (15)
Other tangible fixed assets 20 2 - - 22
Advanced paid for tangible fixed 1 - V)] - -
assets

Tangible fixed assets in the course of 70 63 - (20) 13

construction
Total 17,018 312 (52) - 17,278

Accumulated depreciation

Constructions 7,202 394 (1 - 7.595
Equipment 3,981 128 (39) - 4.070
Adjustment to acquired assets (15) - - - (15)
Other tangible fixed assets 3 1 - - 4
Total 1171 523 (40) - 11,654

Provision for impairment

Land 21 - (6) - 15
Buildings 106 9 9) - 106
Equipment 1 - - - 1
Tangible fixed assets in the course of 36 - - - 36

construction

Total 164 ] (15) - 158
Net book value 5,683 5,466

As at 31 December 2018, for the storage of state material 5. Long-term and short-term financial

reserves at certain centres, easements restrict the use instruments

of the real estate of the Company (for example: storage

tanks for fuel or piping) in the total acquisition value of Other long-term investments and securities as at 31

CZK 2,895 million (31 December 2017: CZK 2,881 million) December 2017 are term deposits agreed in 2017 and

and land at a cost of CZK 65 million (31 December 2017: payable in 2019 in the total amount of CZK 550 million. Term

CZK 65 million). The carrying amount of these assets deposits, bank deposit bills and term bonds maturing within

amounted to CZK 907 million (31 December 2017: one year in the total amount of CZK 1,350 million as at 31

CZK 945 million). December 2018 (31 December 2017: CZK 298 million) are

presented as other short-term financial instruments.
At 31 December 2018, other easements were imposed to
restrict the use of the Company‘s real estate (for example:
the operation of the telecommunications network, the
operation of sewerage facilities) at the total acquisition value
of CZK 8 million (31 December 2017: CZK 8 million) and
land at the acquisition cost of CZK 23 million (31 December
2017: CZK 23 million). The carrying amount of these assets
amounted to CZK 25 million (as at 31 December 2017:
CZK 25 million).




6. Zasoby

Hodnota z&sob zbozi uskladnénych na Cerpacich stanicich
k 31. prosinci 2018 cinila 245 mil. K& (k 31. prosinci 2017:
248 mil. K¢), véetné hodnoty spotifebni dané ve vysi

133 mil. K¢ (k 31. prosinci 2017: 130 mil. K¢).

Spolecnost vytvofila opravnou polozku k zdsobdm
k 31. prosinci 2018 ve vysi 79 mil. K& (k 31. prosinci 2017:
5 mil. K&).

Zména opravné polozky k zdsobam:

(v mil. K¢) 2018 2017
Poéateéni zdstatek k 1. lednu 5 15
Tvorba opravné polozky 79 -
Zru$eni opravné polozky -5 -10
Pouziti k odpisu zadsob - -
Koneény zUstatek k 31. prosinci 79 5

Opravna polozka k zasobam zohlednuje rozdil mezi ocenénim
z4sob v Ucetnictvi s jejich trzni cenou k datu Gcetni zavérky.

K 31. prosinci 2018 bylo ve skladovacich nadrzich Spole¢nosti
kromé vlastnich zasob zbozi a zasob Spravy statnich
hmotnych rezerv Ceské republiky uskladnéno i 117 mil. litr(i

(k 31. prosinci 2017: 42 mil. litr()) pohonnych hmot a olejd,
které jsou majetkem cizich subjektd.

7. Pohledavky

Kratkodobé pohledavky Ize ¢lenit ndsledovné:

(v mil. K¢) 31. prosince 31. prosince
2018 2017

Obchodni pohledédvky 4508 4112

Spotiebni dan ze zbozi cizich 2962 1925

subjektl (k inkasu od zékaznikU)

Ostatni pohledavky 39 80

Pohledavky z obchodnich vztah 7 509 6117

celkem

Pohledéavky z derivatovych 134 73

obchodu

Stét — danové pohleddvky 20 421

Jiné pohledavky a dohadné ucty 152 46

aktivni

Pohledavky — ostatni celkem 306 540

Pohledavky po splatnosti k 31. prosinci 2018 ¢inily 85 mil. K¢
(k 31. prosinci 2017: 102 mil. K¢).

Pohleddvky nejsou kryty vécnymi zarukami a zddné z nich
nema splatnost deldi nez 5 let.

Spolecnost neeviduje zddné pohledéavky a podminéné
pohledévky, které nejsou vykdzény v rozvaze.

V pohledavkach z obchodnich vztah( jsou mimo jiné
zahrnuty pohledévky pfihldsené do konkurzniho fizeni nebo
insolvenc¢niho fizeni. Nominalni hodnota téchto pohledavek
k 31. prosinci 2018 ¢inila 28 mil. K& (k 31. prosinci 2017:

18 mil. Kg).

Ostatni pohleddvky zahrnuté v pohleddvkach z obchodnich
vztaht v roce 2018 predstavuji pohledavky z titulu trzeb

za prodané zbozi na ¢erpacich stanicich EuroQil v prosinci
2018, které byly poukdzané na lcet Spolecnosti v lednu
2019, kauce a jistiny.

Stat — darniové pohledavky k 31. prosinci 2018 ve vysi

20 mil. K¢ predstavuji zaruku na distributora pohonnych
hmot sloZzenou na Ucet celniho Gfadu. Stat — dafiové
pohledévky k 31. prosinci 2017 v celkové vysi 420 mil. K¢
predstavovaly zajisténi spotfebni dané na dopravu
minerdlnich olejd v rezimu podminéného osvobozeni

od dané ve vysi 340 mil. K¢ a 80 mil. K¢ zajisténi spotfebni
dané za danovy sklad Sedlnice. V disledku upusténi

od povinnosti zajistovat spotfebni dan byly Spole¢nosti jistiny
ve vysi 400 mil. K& 20. prosince 2018 celnim ufadem vraceny
a zbyvajici ¢ast jistiny ve vysi 20 mil. K¢ byla pouzita jako
zaruka na distributora pohonnych hmot.

Dohadné ucty aktivni predstavuji predevsim ocekavana
pojistnd pInéni za vynalozené néklady na odstrariovani skod
v dusledku provoznich havarii.

Zvyseni Jinych pohledavek a souvisejici opravné polozky

k 31. prosinci 2018 proti minulému obdobi predstavuje
zejména pohledavka z titulu ndhrady nakladd, véetné Grok
z prodleni, v celkové vysi 28 mil. K& vzniklych Spole¢nosti
v souvislosti s ukoné¢enym prdvnim sporem.

V roce 2018 nebyly v rdmci regresniho a bezregresniho
factoringu postoupeny zadné pohleddavky (2017: 33 mil. K¢).
Nomindini hodnota pohleddvek postoupenych v rdmci
bezregresniho faktoringu predstavovala v roce 2017 ¢éstku
11 mil. K¢.

Zména opravné polozky k pochybnym pohleddvkam:

(v mil. K¢) 2018 2017
Pocatecni zlstatek k 1. lednu 80 100
Tvorba opravné polozky 52 1
Zru$eni opravné polozky -3 0
Pouziti k odpisu pohleddvek 0 -21
Koneény zistatek k 31. prosinci 129 80



6. Inventories

The value of the stock of goods stored at filling stations
as of 31 December 2018 amounted to CZK 245 million
(31 December 2017: CZK 248 million) including the value
of excise duty of CZK 133 million (31 December 2017:
CZK 130 million).

The Company created a provision for inventories as at
31 December 2018 of CZK 79 million (31 December 2017:
CZK 5 million).

Analysis of the change in the provision for inventories:

(CZK mil.) 2018 2017
Opening balance as at 1 January 5 15
Charge for the year 79 -
Released during the year (5) (10)

Written off during the year - -

Closing balance as at 31 December 79 5

Provision for inventories reflects the difference between the
valuation of inventories and the market price at the balance
sheet date.

As at 31 December 2018, in addition to its own stock of
inventories and inventories of the Administration of State
Material Reserves of the Czech Republic, 117 million litres
(31 December 2017: 42 million litres) of fuels and oils owned
by third parties are also stored in the Company‘s storage
facilities.

7. Receivables

Short-term receivables can be presented as follows:

(CZK mil.) 31December 31 December
2018 2017

Trade receivables 4,508 412

Excise duty from third parties’ 2,962 1,925

goods (for customer collection)

Other receivables 39 80

Total of trade receivables 7,509 6,117

Receivables from derivative 134 73

transactions

State — tax receivables 20 421

Other receivables and estimated 152 46

receivables

Total of other receivables 306 540

Overdue receivables as at 31 December 2018 amounted to
CZK 85 million (as at 31 December 2017: CZK 102 million).

Unsettled receivables have not been covered by guarantees
and none of them are due after more than 5 years.

The Company has neither receivables nor provided
guarantees which are not included in the balance sheet.

Trade receivables also include receivables from companies
in bankruptcy or insolvency proceedings. The nominal value
of these receivables as at 31 December 2018 amounted to
CZK 28 million (31 December 2017: CZK 18 million).

Other receivables include receivables from sales of goods
sold at EuroQil filling stations in December 2018, which were
credited to the Company’s securities and principals account
in January 2019.

State - tax receivables as at 31 December 2018 in the total
amount of CZK 20 million represent security on the fuel
distributor paid to the customs office. State - tax receivables
as at 31 December 2017 in total amount of CZK 420 million
represented principal for excise duty on transport of
mineral oils under the conditional tax exemption regime of
CZK 340 million and CZK 80 million on excise duty for the
Sedlnice tax warehouse. As a result of the excise duty waiver,
the Company’s principal in the amount of CZK 400 million
was returned by the customs office on 20 December 2018
and the remaining CZK 20 million was used as a security for
the fuel distributor.

Estimated receivables represent primarily the expected
insurance claims for the costs incurred for the removal of
damage caused by operational accidents.

In comparison with the previous period, as at 31 December
2018 the increase in Other receivables and related
provisions is mainly due to the receivable from JUDr. Martin
Pechan and Radovan Krejcit for the reimbursement of

costs, including default interest, in the total amount of

CZK 28 million incurred to the Company in connection with
the commence of execution proceedings against CEPRO, a.s.

The Company recognised no receivables transferred within
regression and non-regression factoring in 2018 (2017:

CZK 33 million). The nominal value of receivables assigned in
the context of non-regression factoring in 2017 amounted to
CZK 11 million.

Analysis of the change in the provision for doubtful
receivables:

(CZK mil.) 2018 2017
Opening balance as at 1 January 80 100
Charge for the year 52 51
Released during the year (3) (50)
Written off during the year - (21)

Closing balance as at 31 December 129 80




8. Vlastni kapital

Spole¢nost je plné viastnéna Ceskou republikou a vlastnicka
préva vykonéva Ministerstvo financi Ceské republiky.

Dne 7. prosince 2018 rozhodl jediny akcionéf Spole¢nosti
Ceska republika — Ministerstvo financi pfi vykonu ptisobnosti
valné hromady o pfeméné 5 660 tis. ks kmenovych
zaknihovanych akcii na jméno o jmenovité hodnoté kazdé

z nich 1 000K¢ na 5 660 tis. ks kmenovych akcii na jméno

v listinné podobé ve jmenovité hodnoté kazdé z nich
1000Ke.

Spolecnost se prihlésila k zdkonu o obchodnich korporacich
jako celku, moznosti nevytvéret rezervni fond vSak nevyuzila.

Rezervni fond je nadéle tvoren ze zisku a o jeho pouziti
v souladu se stanovami Spolecnosti rozhoduje valna
hromada.

Dne 21. ¢ervna 2018 valnd hromada schvdlila Gcetni zévérku
Spolecnosti za rok 2017 a rozhodla o rozdéleni zisku za rok
2017 ve vysi 924 mil. K¢.

Do data vydani této Gcetni zavérky nenavrhla Spole¢nost
rozdéleni zisku za rok 2018.

9. Rezervy
(v mil. K¢&) Provozni Ekologické Pridavani Casové Ostatni
havarie zatéze bioslozky vyrovnani
SSHR
Pocateéni zdstatek 45 26 21 - 6 98
k 1. lednu 2017
Tvorba rezerv 47 17 12 169 2 247
Zru$eni rezerv -5 -7 - - - -12
Pouziti rezerv -34 -15 -21 - - -70
Koneény zustatek 53 21 12 169 8 263
k 31. prosinci 2017
Tvorba rezerv 35 26 58 - - 19
Zrueni rezerv -4 -1 - - - -5
Pouziti rezerv -47 -18 -12 -169 - -246
Koneény zlstatek 37 28 58 - 8 131

k 31. prosinci 2018

Vypocet dané z pfijmd a odlozené dané je uveden v poznamce 18. Dan z pfijmu.

10. Zavazky, budouci zavazky
a podminéné zavazky

Zé&vazky nejsou kryty vécnymi zdrukami a nemaji splatnost
delSinez 5 let.

Spolecnost neposkytla zadné vécné zaruky, které by nebyly
vykazany v rozvaze.

Kratkodobé pfijaté zalohy k 31. prosinci 2018 ve vysi
85 mil. K¢ (2017: 73 mil. K&) predstavuji zejména prijaté
zdalohy a kauce v souvislosti s prodejem zboZi a sluzeb.

Stat — dafiové zavazky a dotace k 31. prosinci 2018 ve vysi

7 435 mil. K¢ (k 31. prosinci 2017: 6 935 mil. K¢&) pfedstavuji
zejména dluznou spotfebni dan za listopad a prosinec 2018
ve vysi 7 274 mil. K¢ (2017: 6 849 mil. K¢) a zdvazek z titulu
dané z pfidané hodnoty ve vysi 156 mil. K¢ (2017: 82 mil. K¢).
Z&dné ze zavazki nejsou po Ih(ité splatnosti.

ZUstatek dohadnych G¢td pasivnich a vydajt pfistich obdobi
zahrnuje zejména zavazky z titulu nevyfakturovanych
dodavek sluzeb a energii a zavazky z titulu mzdovych
néklad(i na odmény vztahujicich se k roku 2018, které byly
vyplaceny v roce 2019.

Z&vazky z derivatovych obchodU na fadku Jiné zavazky
k 31. prosinci 2018 ¢ini 14 mil. K¢ (k 31. prosinci 2017:
80 mil. K¢).



8. Equity

The company is fully owned by the Czech Republic and
the Ministry of Finance of the Czech Republic exercises the
property rights.

On 7 December 2018, the Company’s sole shareholder,

the Czech Republic— the Ministry of Finance, exercising
powers of the General Meeting, decided on the conversion
of 5,660 thousand pieces of ordinary book-entry registered
shares with a nominal value of CZK 1,000 each to CZK 5,660
thousand ordinary registered shares in certificated form with
a nominal value of CZK 1,000 each.

The Company is fully governed by the new Corporations Act;
however, it did not use the option not to create a reserve
fund.

The Company continues to create a reserve fund and the
General Meeting decides on its use.

On 21 June 2018, the General Meeting approved the
Company's financial statements for 2017 and decided to
distribute the profit for the year 2017 of CZK 924 million.

As at the date of these financial statements, the Company did
not propose the distribution of the profit for the year 2018.

9. Provisions

(CZK mil.) Operational Environmental Addition of bio Time

accidents burdens component alignment

SSHR

Opening balance as at 45 26 21 - 6 98
1 January 2017
Charge for the year 47 17 12 169 2 247
Released in the year (5) 7) - - - (12)
Used in the year (34) (15) (21) - - (70)
Closing balance as at 31 53 21 12 169 8 263
December 2017
Charge for the year 35 26 58 - - 19
Released in the year (4) (1) - - - (5)
Used in the year (47) (18) (12) (169) - (246)
Closing balance as at 37 28 58 - 8 131

31 December 2018

For the analysis of the current and deferred income tax, see Note 18. Income tax.

10. Liabilities

Trade and other payables have not been secured against
any assets of the Company and are not due after more than
5 years.

The Company did not provide any guarantees that would not
be recognised in the balance sheet.

Short-term advances received as at 31 December 2018 in
the amount of CZK 85 million (as of 31 December 2017:
CZK 73 million) represent mainly advances and deposits
received in connection with the sale of goods and services.

State-tax liabilities as at 31 December 2018 which amounted
to CZK 7,435 million (31 December 2017: CZK 6,935 million)
in particular represent the excise duty due for November
and December 2018 of CZK 7,274 million (2017: 6,849 million
CZK) and a liability for value added tax of CZK 156 million
(2017: CZK 82 million). None of the liabilities are overdue.

The balance of estimated payables and accrued expenses
includes mainly liabilities arising from unbilled supplies of
services and energy, and payables related to wage costs for
bonuses relating to 2018 which were paid in 2019.

Total derivative trading liabilities presented on the line Other
liabilities as at 31 December 2018 amounted to CZK 14 million
(31 December 2017: CZK 80 million).




11. Zavazky k uvérovym institucim

1141. Uvéry

Druh tvéru / 31. prosince 2018 Limit v méné Limit v mil. Ké Platnost

Kontokorentni CzZK 500 000 000 500 1. prosince 2019

Smlouva o Gvéru byla uzaviena dne 1. prosince 2018 a nenf zaji$téna majetkem ani jinymi zaji$tovacimi instrumenty. U¢innost
smlouvy je od 1. prosince 2018 do 1. prosince 2019. Spolec¢nost bankovni tvéry k 31. prosinci 2018 a 31. prosinci 2017 necerpala.

11.2. Zaruky

Spole¢nost evidovala k 31. prosinci 2018 a 2017 bankovni zaruky za zaplaceni mytného, ndjemného kancelafskych prostor,
zajisténi doprav minerdlnich olejd v rezimu podminéného osvobozeni od spotiebni dané.

Druh zaruky / 31. prosince 2018 Limit v méné Limit v mil. K¢ Platnost
Reditelstv silnic a dalnic CR CZK 600 000 1 30. zafi 2021
Celni dfad CZK 20 000 000 20 25. dubna 2019
Celni Gfad CzK 340 000 000 340 1. kvétna 2020
Ri¢any Property s.r.o. EUR 58 818 2 31. prosince 2018
Celkem 363

Druh zéruky / 31. prosince 2017 Limit v méné Limit v mil. K¢ Platnost
Reditelstvi silnic a dalnic CR CzK 450 000 0 31. bfezna 2019
Celni dfad CZK 340 000 000 340 6. kvétna 2018
Celni dfad CZK 20 000 000 20 25. dubna 2019
Ri¢any Property s.r.o. EUR 58 818 2 31. prosince 2018
Hauptzollamt Rosenheim, Deutschland EUR 2100 000 57 neomezené
Celkem 419

K 31. prosinci 2018 a 31. prosinci 2017 Spole¢nost bankovni zaruky necerpala.

12, Smluvni a potencialni zavazky
Smluvni investi¢ni zavazky Spolec¢nosti k 31. prosinci 2018 Cinily 29 mil. K¢ (k 31. prosinci 2017: 24 mil. K¢).

Déle méa Spole¢nost smluvni zavazky z operativnich leasingt a ngjma:

(v mil. K¢&) 31. prosince 2018 31. prosince 2017
Splatné do 1roku 48 37
Splatné v obdobi 1-5 let 101 84
Splatné v obdobi delsim nez 5 let 0 0
Smluvni zavazky z operativnich leasingll a najmui celkem 149 121

Spolecnost je odplircem v soudnich sporech vyplyvajicich z jeji podnikatelské ¢innosti.

Vedeni Spole¢nosti pfedpoklada, ze vysledek téchto spord vyznamné neovlivni finanéni pozici ani vysledek hospodareni
Spolecnosti. Soudni spory jsou popsdny v pozndmce 19. Ostatni vyznamné skutecnosti a potencidini zavazky nevykézané
Vv rozvaze.

Vedeni Spole¢nosti si neni védomo zadnych dalsich potencidlnich zdvazkd Spole¢nosti k 31. prosinci 2018.
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11. Bank loans and other borrowings

1141. Bank loans

Type of guarantee / 31 December 2018 Currency Limitin currency Limit (CZK mil.) Expiration

Overdraft CzK 500,000,000 500 1 December 2019

The loan agreement was signed on 1 December 2018 and is not secured by property or other hedging instruments. The
agreement is effective from 1 December 2018 to 1 December 2019. The Company did not use bank loans as at 31 December
2018 and 31 December 2017.

11.2. Bank guarantees

As of 31 December 2018 and 2017, the Company recorded bank guarantees for the payment of tolls, office space rents and to
secure transportation of mineral oils under the conditional exemption from excise duty.

Type of guarantee / 31 December 2018 Currency Limit in currency Limit (CZK mil.) Expiration
Road and Motorway Directorate CZK 600,000 1 30 September 2021
Customs office CzZK 20,000,0000 20 25 April 2019
Customs office CzK 340,000,000 340 1May 2020
Ri¢any Property s.r.o. EUR 58,818 2 31 December 2018
Total 363

Type of guarantee / 31 December 2017 Currency Limit in currency Limit (CZK mil.) Expiration
Road and Motorway Directorate CzZK 450,000 - 31 March 2019
Customs office CzK 340,000,000 340 6 May 2018
Customs office CZK 20,000,000 20 25 April 2019
Ri¢any Property s.r.o. EUR 58,818 2 31December 2018
Hauptzollamt Rosenheim, Deutschland EUR 2,100,000 57 unlimited
Total 419

As at 31 December 2018 and 2017, the Company did not use the bank guarantees.

12. Commitments and contingent liabilities

Capital commitments contracted by the Company amounted to CZK 29 million as at 31 December 2018 (31 December 2017:
CZK 24 million).

Furthermore, the Company has contractual obligations for operating leases and rents:

(CZK mil.) 31 December 2018 31 December 2017
Current within one year 48 36
Due after one year but within five years 101 91
Due after five years - 4
Contractual commitments on operating leases and rents 149 131

The Company is the defendant in litigations arising out of its business activities.
The Company‘s management assumes that the outcome of these disputes will not significantly affect the Company's financial
position or financial performance of the Company. Litigations are described in Note 19. Other significant facts and potential

liabilities not recognised in the balance sheet.

The management of the Company is not aware of any contingent liabilities as at 31 December 2018.
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13. Finanéni derivaty

Spoleénost vyuzivad derivatovych obchodd s bonitnimi bankovnimi protistranami za G¢elem zajisténi proti riziku zmény ceny
pohonnych hmot.

Spoleénost vyuziva pevné derivatové smlouvy se smluvné definovanymi terminy penéznich toku. Jejich vyse je ovliviiovédna
zejména vyvojem cen podkladovych aktiv pohonnych hmot, Grokovych sazeb a pfipadné ménovych kurzd.

K 31. prosinci 2018 méla Spole¢nost uzavieny nasledujici finanéni derivaty spliujici kritéria pro zajistovaci Géetnictvi — derivaty
zajistujici penézni toky:

Terminovany obchod Komodita Mnozstvi Rok Redlna hodnota
kumulované dle typu komodity v tis. litrech  vyporadani k 31. prosinci 2018
a obchodu (v mil. K¢)
Komoditni swap-prodej GASOLINE Premium Barges FOB Rotterdam 9 000 2019 42
Komoditni swap-prodej DIESEL ULSD 10ppm FOB Barges Rotterdam 49 000 2019 9
Komoditni swap-nédkup GASOLINE Premium Barges FOB Rotterdam 10 000 2019 -14
Celkem 19

K 31. prosinci 2017 méla Spoleénost uzavieny néasledujici finanéni derivaty splnujici kritéria pro zajistovaci Gcetnictvi — derivaty
zajistujici penézni toky:

Terminovany obchod Komodita Mnozstvi Rok Redlna hodnota
kumulované dle typu komodity v tis. litrech  vyporadani k 31. prosinci 2017
a obchodu (v mil. K¢)
Komoditni swap-prodej GASOLINE Premium Barges FOB Rotterdam 30 000 2018 -43
Komoditni swap-prodej DIESEL ULSD 10ppm FOB Barges Rotterdam 59 000 2018 -25
Komoditni swap-prodej Ultra Low Sulfur Diesel 5000 2018 -10
Komoditni swap-prodej Jet Fuel FOB Barges Rotterdam 3900 2018 -2
Komoditni swap-nakup DIESEL ULSD 10ppm FOB Barges Rotterdam 10 000 2018 17
Komoditni swap-nakup GASOLINE Premium Barges FOB Rotterdam 40 000 2018 56
Celkem -7

K 31. prosinci 2017 neméla Spolec¢nost oteviené zadné komoditni derivaty k obchodovani.

K 31. prosinci 2018 méla Spolec¢nost otevieny nésledujici finan¢ni derivaty k obchodovani:

Terminovany obchod Objem Rok Redlna hodnota k 31. prosinci 2018

vméné vyporadani (v mil. K¢)
Forward-nékup usbD 4 000 000 2019 -136
Forward-prodej EUR 3000 000 2019 365
Celkem 229

Kladna redlnd hodnota derivatl ve vysi 133 mil. K& (2017: 73 mil. K¢) je vykazana v rozvaze na fadku Jiné pohledavky
a zaporna redlnd hodnota ve vysi 14 mil. K¢ (2017: 80 mil. K¢&) na fadku Jiné zavazky.

Zména reélné hodnoty derivat( zajistujicich pohyb cen komodit G¢tovana do vlastniho kapitalu:

(v mil. K¢&) 2018 2017
Pocateéni zlstatek k 1. lednu -32 -144
Redlna hodnota komoditnich derivatt pofizenych v pribéhu roku 108 -32
Redlna hodnota komoditnich derivatl odt¢tovand v pribéhu roku do vykazu zisku a ztraty -32 -130
Redlna hodnota komoditnich derivatd oddctovana v pribéhu roku do pofizovaci ceny aktiva a zavazku - -14
Koneény zistatek k 31. prosinci 108 -32
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13. Derivative financial instruments
The Company uses financial derivatives with creditworthy banks to hedge the risks of changes in fuel prices.

The Company uses fixed derivative agreements with contractually defined terms of cash flows. Their value is influenced
mainly by the development in prices of the underlying assets, interest rates and foreign exchange rates, where appropriate.

As at 31 December 2018, the Company had the following derivative financial instruments meeting the criteria for hedge
accounting — cash-flow derivatives:

Term trade cumulated by type of Commodity Amounts in Year of Fair value As at
commodity and trade ths. litres  settlement 31December 2018

(CZK mil.)
Commodity swap-sale GASOLINE Premium Barges FOB Rotterdam 9,000 2019 42
Commodity swap-sale DIESEL ULSD 10ppm FOB Barges Rotterdam 49,000 2019 91
Commodity swap-purchase GASOLINE Premium Barges FOB Rotterdam 10,000 2019 (14)
Total 19

As at 31 December 2017, the Company had the following derivative financial instruments meeting the criteria for hedge
accounting — cash-flow derivatives:

Term trade cumulated by type of Commaodity Amounts in Year of Fair value As at
commodity and trade ths. litres  settlement 31 December 2017

(CZK mil.)
Commodity swap-sale GASOLINE Premium Barges FOB Rotterdam 30,000 2018 (43)
Commodity swap-sale DIESEL ULSD 10ppm FOB Barges Rotterdam 59,000 2018 (25)
Commodity swap-sale Ultra Low Sulphur Diesel 5,000 2018 (10)
Commodity swap-sale Jet Fuel FOB Barges Rotterdam 3,900 2018 (2)
Commodity swap-purchase DIESEL ULSD 10ppm FOB Barges Rotterdam 10,000 2018 17
Commodity swap-purchase GASOLINE Premium Barges FOB Rotterdam 40,000 2018 56
Total (7)

As at 31 December 2017, the Company had no commodity derivatives for trading.

As at 31 December 2018, the Company had the following derivative financial instruments for trading:

Term trade Currency Volume in Year of Fair value as at 31 December 2018

currency settlement (CZK mil.)
Commodity swap-purchase uUsbD 4,000,000 2019 (136)
Commodity swap-sale EUR 3,000,000 2019 365
Total 229

The positive fair value of derivatives of CZK 133 million (2017: CZK 73 million) is recognised in the balance sheet under Other
receivables and negative fair value of CZK 14 million (2017: 80 million) under Other liabilities.

Change in the fair value of derivatives securing the movement of commodity prices accounted for in equity:

(CZK mil.) 2018 2017
Initial balance as at 1 January (32) (144)
The fair value of commodity derivatives acquired during the year 108 (32)
The fair value of commodity derivatives derecognised during the year to the income statement (32) (130)
The fair value of commodity derivatives derecognised during the year to the cost of the asset and the liability 0 (14)
Final balance as at 31 December 108 (32)
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14. Trzby

Trzby Ize ¢lenit ndsledovné:

(v mil. K¢) 2018 2017
Druh ¢innosti tuzemsko zahranici tuzemsko zahranici
Trzby za prodej zbozi 52 295 1653 42535 1007
Trzby za prodej PHL 52 268 1653 42 513 1007
Trzby ostatni 27 0 22 0
Trzby za prodej vyrobku a sluzeb 4837 4 4628 7
Trzby za prodej vyrobk( 4 0 6 0
Trzby za ochrafiovéni zdsob SSHR 592 0 576 0
Trzby za skladovani a logistiku 1073 4 1041 7
Trzby ostatni 3168 0 3005 0
Trzby za prodej zbozi, vyrobku a sluzeb celkem 57 132 1657 47 163 1014

V trzbach za zbozi prodané z danového skladu neni obsaZena spotfebni dan. Trzby realizované za zbozi prodané

na ¢erpacich stanicich jsou vyk&zény véetné spotfebni dané. Ze zbozi prodaného z darového skladu do volného obéhu

byla v roce 2018 odvedena spotfebni dan ve vysi 19 927 mil. K& (2017: 15 912 mil. K&). Trzby ostatni zahrnuji mimo jiné i trzby
z poskytovani sluzby pfimichavani biopaliv ve vysi 2 944 mil. K¢

V trzbach roku 2018 za prodej PHL je zahrnuta zména redlné hodnoty vypofadanych zajistovacich komoditnich swapt ve vysi
-219 mil. K¢ (2017: -8 mil. K¢).

15. Transakce se spiiznénymi stranami

V této poznédmce jsou uvedeny vSechny vyznamné transakce se spfiznénymi stranami.

Transakce se spfiznénymi stranami:

(v mil. K¢) 2018 2017
Vynosy

Prodej sluzeb 37 34
Prodej zbozi 365 303
Ochrafiovani CR — SSHR 592 576
Prodej zbozi SSHR 18 207 17 055
Celkem 19 201 17 968
Néaklady

Nékup energii a sluzeb 22 23
Nékup zbozi od SSHR 17 978 17 321
Celkem 18 000 17 344
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14. Revenue

Revenue analysis:

(CZK mil.) 2018 2017
Type of activity domestic foreign domestic foreign
Sales of goods 52,295 1,653 42,535 1,007
Sales of fuel 52,268 1,653 42,513 1,007
Other sales 27 - 22 -
Sales of products and services 4,837 4 4,628 7
Revenue from sales of products 4 - 6 -
Revenues to preservation of ASMR inventories 592 - 576 -
Revenues for storage and logistics 1,073 4 1,041 7
Other revenues 3,168 - 3,005 -
Sales of goods, products and services in total 57132 1,657 47,163 1,014

There is no excise tax in sales of goods from the tax warehouse. Sales of goods from filling stations are reported including
the excise duty. Goods sold from the tax warehouse to free circulation were subject to excise duty in the amount of

CZK 19,927 million in 2018 (2017: CZK 15,912 million). Other revenues include, among others, revenues from the biofuel fixing
services in the amount of CZK 2,944 million.

From the sale of fuel in 2018, the change in the fair value of settled hedging commodity swaps in the amount of CZK (219)
million (2017: CZK (8) million) is included in the revenues.

15. Related party transactions

All material transactions with related parties are presented in this Note.

Related party transactions:

(CZK mil.) 2018 2017
Revenues

Sales of services 37 34
Sales of goods 365 303
Preservation of fuel - ASMR 592 576
Sale of goods to ASMR 18,207 17,055
Total 19,201 17,968
Costs

Purchase of energy and services 22 23
Purchase of goods from ASMR 17,978 17,321
Total 18,000 17,344
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Spoleénost vykazovala tyto zlstatky se spfiznénymi stranami:

(v mil. K¢) 31. prosince 2018 31. prosince 2017
Pohledavky

Pohledavky z obchodnich vztah 73 60
Pohledavky za SSHR 180 59
Celkem 253 119
Zavazky

Z&vazky z obchodnich vztaht 1 0
Z&vazky vaci SSHR o] 22
Zavazky z titulu spotfebni dané 7 254 6 429
Celkem 7 255 6 451

Clen(im fidicich, kontrolnich, spravnich organti nebyly k 31. prosinci 2018 a 2017 poskytnuty zadné zapdjcky, zadna zajistén{
ani ostatni pInéni vyjma pojisténi odpovédnosti za zplsobené Skody.

Néklady na pojisténi odpovédnosti za $kody zplsobené ¢leny piedstavenstva a dozoréi rady predstavuji v roce 2018 ¢astku
1 mil. K& (2017: 1 mil. K&).

Clen(im fidicich, kontrolnich, sprévnich organtl a managementu Spole¢nosti jsou k dispozici sluzebnf vozidla i k soukromym
aceldm.

Spolecnost neposkytla sponzorsky dar nebo pfispévek zadné politické strané.

16. Odména auditorské spoleénosti

Celkovd odména auditorské spolecnosti PricewaterhouseCoopers Audit, s.r.o., za povinny audit U¢etni zavérky za rok 2018
¢inila 710 tis. K& (2017: 710 tis. K¢).

Odmeéna za jiné neauditorské sluzby za rok 2018 ¢inila O tis. K¢ (2017: 110 tis. K¢).

17. Zameéstnanci

2018 2017

(v mil. K¢) pocet odmény pocet odmény
Mzdové néklady ¢lend pifedstavenstva 4 35 5 34
Mzdové néklady ¢lent dozoréi rady a vyboru pro audit 8 3 8 3
Mzdové néaklady ostatnich vedoucich zaméstnanct 17 22 15 19
Mzdové néklady ostatnich zaméstnanct 756 325 738 308
Néklady na socidlni pojisténi - 88 - 83
Néklady na zdravotni pojisténi - 35 - 33
Ostatni sociélni ndklady - 10 - 10
Osobni naklady celkem 785 518 766 490

V roce 2018 byl primérny pfepocteny pocet zaméstnancti 757 (2017: 753).

Ostatni vedouci zaméstnanci zahrnuji vedouci zaméstnance, ktefi jsou pfimo podfizeni ¢lentim statutarniho organu.

Ostatni transakce s vedenim Spolec¢nosti jsou popsény v pozndmce 15 Transakce se spfiznénymi stranami.
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The following related party balances were outstanding as at:

(CZK mil.) 31 December 2018 31 December 2017
Receivables

Trade receivables 73 60
Receivables from ASMR 180 59
Total 253 119
Liabilities

Trade payables 1 -
Payables to ASMR - 22
Excise duties 7,254 6,429
Total 7,255 6,451

No loans, guarantees or other remuneration except for liability insurance for damages were provided to the members of the
management, control and administrative bodies as at 31 December 2018 and 2017.

The cost of liability insurance for damages caused by members of the Board of Directors and the Supervisory Board
amounted to CZK 1 million in 2018 (2017: CZK 1 million).

Company cars are available for private use by the management, control and administration bodies of the Company.

The Company did not provide any sponsorship or any contribution to any political parties.

16. Fees paid and payable to the audit company

The total fees paid and payable for a statutory audit of the financial statements performed by the audit company
PricewaterhouseCoopers Audit, s.r.o. in 2018 amounted to CZK 710 thousand (2017: CZK 710 thousand).

Total fees paid for other non-audit services was CZK nil thousand (2017: CZK 110 thousand).

17. Employees

2018 2017

(CZK mil.) number payment number payment
Emoluments to the Board of Directors 4 35 5 34
Emoluments to the Supervisory Board and to the Audit Committee 8 3 8 3
Wages and salaries to other management 17 22 15 19
Wages and salaries to other employees 756 325 738 308
Social insurance costs - 88 - 83
Health insurance costs - 35 - 33
Other social costs - 10 - 10
Wages and salaries total 785 518 766 490

In 2018, the average recalculated number of employees was 757 (2017: 753).

Other management includes senior employees who are directly subordinate to members of the statutory body.

Other transactions with the Company’s management are described in Note 15. Related party transactions.
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18. Dan z pfijmu

Danovy néklad Ize analyzovat nasledovné:

(v mil. K¢) 2018 2017

Splatna dan (19 %) 247 252

Odlozena dan -1 -34

Celkem dafovy néklad 246 218
Rezerva na dan z pfijmd byla vypocitana nasledovné:

(v mil. K¢) 2018 2017

Zisk pred zdanénim 1285 1142

Danové neuznatelné ndklady — -18 150

zména stavu opravnych polozek

rezerv

Darové neuznatelné néaklady — 13 7

ostatni

Nezdarnované vynosy -1 -4

Rozdil G¢etnich a dafovych odpisl 29 28

Ostatni polozky zvySujici zaklad dané 0 1

z pfijma

Dariovy zaklad 1298 1324

Dani z pFijma pravnickych osob 247 252

ve vysi 19%

Zalohy na dan z pfijmu ve vysi 227 mil. K¢ zaplacené
Spolecnosti k 31. prosinci 2018 (k 31. prosinci 2017:
224 mil. K&) byly zapocteny s rezervou na daf z pfijmu
ve vysi 247 mil. K¢ vytvofenou k 31. prosinci 2018

(k 31. prosinci 2017: 252 mil. K¢).

Odlozena dan byla vypoctena s pouzitim sazby dané 19%
(danova sazba pro roky 2018 a nasleduijici).

OdlozZeny dafovy zavazek Ize analyzovat nasledovné:

(v mil. K¢) 31. prosince 31. prosince
2018 2017

Odlozeny dafnovy zavazek (-) /

pohledavka (+) z titulu:

rozdilu G¢etni a dafiové -215 -220

zUstatkové hodnoty majetku

rezerv a opravnych polozek 59 61

zajisténi penéznich tokd -25 7

ostatnich odcitatelnych 6 9

pfechodnych rozdild

Cisty odlozeny dafovy zavazek 175 143

Zména odlozené dané vyplyvajici z otevienych derivatovych
obchodu k 31. prosinci 2018 v celkové vysi 33 mil. K¢ byla
Gctovéna do vlastniho kapitélu (2017: 27 mil. K¢).
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19. Ostatni vyznamné skutecnosti
a potencialni zavazky nevykazané
V rozvaze

Soudni fizeni vedené spolecnosti Lancelin,
SE (puvodnim zalobcem spoleénost Venturon
Investment s.r.o.) proti spoleénosti CEPRO, a.s.

Rizeni bylo zahajeno dne 16. prosince 2003 zalobou
spolecnosti Venturon Investment s.r.o. proti spole¢nosti
CEPRO, a.s. Spole¢nost CEPRO, a.s., se o podané

Zalobé, resp. o vysledku civilniho fizeni, dozvédéla az

dne 8. listopadu 2004, kdy ji bylo pfislusnym soudnim
exekutorem doru¢eno usneseni o nafizeni exekuce

a exekucni prikaz k odebrani véci. Postovni zasilka obsahujici
predvolédni k soudnimu jednani a pozdéji i rozsudek pro
zmeskani byla totiz odcizena pracovnici podatelny.

Bezprostiedné poté zacala spole¢nost CEPRO, a.s., podnikat
jednotlivé kroky sméfujici k ochrané svého majetku. Ochrany
svych prav se domohla az pied Ustavnim soudem, ktery
vSechna pfedchozi rozhodnuti obecnych soudu zrusil.

Pfed zahajenim projednavani merita véci vsak byla k nédvrhu
zalobce nékolik let feSena otazka zmény Ucastnika fizeni
na strané Zalobce. Otdzku procesniho néstupnictvi pak

po osmi letech definitivné vyresil az Vrchni soud v Praze,
kdyz ex offo oznacil za Gcastnika fizeni na strané Zalobce
spole¢nost Lancelin, SE, nebot tato uskutecnila flzi
slou¢enim se spole¢nosti Venturon Investment s.r.o., kterd

v jejim ddsledku zanikla.

V roce 2016 a 2017 probéhla u Méstského soudu v Praze
jednani ve véci samé, pticemz spole¢nost Lancelin,

SE, setrvala na pivodnim Zalobnim naroku. Spole¢nost
CEPRO, a.s., 7alobou uplatnény narok dlirazné odmitla

s poukazem na fiktivnost pfedmétné pohledévky. Nadto
zalobce existenci svého zalobniho ndroku neprokdzal, a ani
prokazat nemohl, nebot pohonné hmoty, jejichz vydani nebo
zaplaceni pozaduje, byly jejich plvodnim vlastnikem prodany
¢&i vyskladnény tretim subjektim dfive predtim, nez viibec
meélo dojit k jejich tvrzenému prodeji spolecnosti Venturon
Investment s.r.o. V rdmci dokazovani byly provedeny listinné
dlikazy a vyslechy znalct.

Dne 3. dubna 2019 probéhlo jednéani ve véci, na kterém
vynes| Méstsky soud v Praze rozsudek, kterym zalobu
spole¢nosti Lancelin, SE, v pIném rozsahu zamitl. Rozhodnuti
zatim neni pravomocné, ¢eké se na vyhotoveni pisesmného
rozhodnuti.



18. Income tax

The income tax expense analysis:

(CZK mil.) 2018 2017
Current tax expense 247 252
Deferred tax expense (1) (34)
Total income tax expense 246 218

The income tax provision was calculated as follows:

(CZK mil.) 2018 2017
Profit before tax 1,285 1,142
Non-deductible costs - change in (18) 150
reserve provisions

Non-deductible costs - others 13 7
Non-taxable income M) (4)
The difference between accounting 29 28
and tax depreciation

Other items increasing the basis of - 1
income tax

Tax base 1,298 1,324
Corporate income tax at 19% 247 252

Advances for income tax of CZK 227 million paid by the
Company by 31 December 2018 (by 31 December 2017:

CZK 224 million) are netted off with the provision for income
tax of CZK 247 million as at 31 December 2018 (as at 31
December 2017: CZK 252 million).

The deferred tax was calculated at 19% (the rate enacted for
2018 and subsequent years).

The deferred tax (liability) analysis:

(CZK mil.) 31December 31 December
2018 2017

Deferred tax (liability)/receivable

arising from:

Difference between accounting (215) (220)

and tax net book value of fixed

assets

Reserves and provisions 59 61

Cash-flow hedges (25) 7

Other deductible temporary 6 9

differences

Net deferred tax liability (175) (143)

The change in the deferred tax arising from open
derivative transactions as at 31 December 2018 in the
total of CZK 33 million was recognised in equity (2017:
CZK 27 million).

19. Other significant facts and
contingent liabilities not recognised
in the balance sheet

Legal proceedings brought by Lancelin, SE
(the original plaintiff - Venturon Investment s.r.0.)
against CEPRO, a.s.

The proceedings were initiated on 16 December 2003 by
Venturon Investment s.r.o. against CEPRO, a.s. CEPRO, a.s.
was informed about the legal action taken against the
company, and about the outcome of the civil proceedings,
on 8 November 2004 when the competent court executor
served the order for enforcement of execution and the
execution order. The mail containing the summons to the
hearing and later the default judgment was stolen by an
employee of the registry.

Immediately thereafter, CEPRO, a.s. took action to protect
its property. The protection of its rights was upheld in front
of the Constitutional Court, which cancelled all previous
decisions of the General Courts.

However, before the actual hearing opened, the question of
the change on the part of the plaintiff had been addressed
for a number of years. The question of procedural
succession was finally settled by the High Court in Prague
after eight years, when Lancelin, SE was ex officio declared
the plaintiff because Lancelin, SE merged with Venturon
Investment s.r.o. which ceased to exist after that.

In 2016 and 2017, the Municipal Court in Prague held

a hearing on the same merits, in which Lancelin, SE insisted
on its original claim. CEPRO, a.s. strongly rejected the claim
by referring to the fictitious nature of the claim in question.
Moreover, the claimant has not demonstrated the existence
of its claim and could not prove it because the fuel, for which
release or payment was requested, was sold or released

to third parties even before their alleged sale to Venturon
Investment Ltd. So far, documented evidence and expert
interrogations have been carried out as a part of evidence.

On 3 April 2019 a hearing was held in which the Municipal
Court in Prague handed down the judgment dismissing
Lancelin, SE action in its entirety. The decision is not yet final,
a written decision is pending.

Dusan Dunka (Pintye earlier — change of the
name) and JUDr. Vladimir Bartos lawsuit
against CEPRO, a.s. seeking approximately
CZK 162 million

The proceedings were initiated on 12 May 2005 by Dusan
Pintye (now Dunka) against CEPRO, a.s.
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Rizeni o Zalobé Dusana Dunky (dFive Pintye —
zména jména) a JUDr. Vladimira Bartose proti
spoleénosti CEPRO, a.s., o ¢astku cca 162 mil. Ké

Rizeni bylo zahajeno dne 12. kvétna 2005 7alobou Dusana
Pintye (nyni Dunky) proti spole¢nosti CEPRO, a.s.

Obvodni soud pro Prahu 1dne 20. fijna 2011 Zalobu obou
Zalobcl proti spoleénosti CEPRO, a.s., zamitl. V odCvodnéni
svého rozhodnuti uvedl, ze nedoslo k naplnéni obou smluy,
jimiz Zalobci prokazovali vznik jimi tvrzené pohledéavky,
pficemz DuSanu Pintye pak nevznikla z téchto smluv zddna
pohledévka, na niz by mohl posléze participovat i druhy
Zalobce (tj. JUDr. Vladimir Bartos).

Oba zalobci se proti rozsudku odvolali. K projednani odvolani
vSak dosud nedoslo, nebot obecné soudy dlouhodobé

fesi procesni otdzku osvobozeni JUDr. Vladimira Bartose

od soudnich poplatk(, kterd brani zahajeni projednavani
merita véci pfed odvolacim soudem.

Rizeni je stale v prvém stupni, a véc tedy dosud nenf
pravomocné skoncena.

Spole¢nost CEPRO, a.s., uplatnény narok neuznava
a uplatnénou pohledavku dlouhodobé odmité jako
neexistentni.

Insolvenéni Fizeni proti spole¢nosti CEPRO, a.s.,
a s nim souvisejici Fizeni

Podani insolvenéniho navrhu v r. 2011

Rizeni bylo zahajeno na zékladé insolvenéniho ndvrhu
JUDr. Vladimira Bartose ze dne 21. biezna 2011, pficemz
pfihldseny byly dvé fiktivni pohledavky (JUDr. Vladimir
Barto$ — pohledavka ve vysi 161,7 mil. K¢ a Dusan Pintye
(nyni Dunka) — pohledavka ve vysi 142 mil. K¢). Insolvenéni
fizeni bylo dne 9. ¢ervence 2012 pravomocné ukonéeno
zamitnutim insolvenéniho navrhu s odlvodnénim, ze
insolven¢ni navrhovatel nedolozil svoji aktivni vécnou
legitimaci k podani insolvenéniho ndvrhu, nebot neprokazal,
Ze je nositelem existujici splatné pohledévky za dluznikem.

Proti rozhodnuti Vrchniho soudu v Praze podal JUDr. Vladimir
Bartos$ dne 25. ¢ervence 2012 Zalobu pro zmatecnost, které
Méstsky soud v Praze rozhodnutim ze dne 4. srpna 2014

ve spojeni s rozhodnutim Vrchniho soudu v Praze ze

dne 3. listopadu 2016 vyhovél, kdyz rozhodnuti vydana

v predchézejicim insolvenénim fizeni zrusil s konstatovanim,
ze JUDr. Vladimiru BartoSovi byla odriata moznost jednat
pred soudem, kdyz insolvenéni soudy ve véci rozhodovaly
bez nafizeni jednani (ackoliv se tim vyrazné odklonil od své
ustalené rozhodovaci praxe).

Tim doslo ke zruSeni obou pravomocnych rozhodnuti
o zamitnuti insolvenéniho ndvrhu a v disledku toho
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v prosinci 2016 ke znovuzahdjeni insolvenéniho fizeni se
spoleénosti CEPRO, a.s.

Obnoveni insolvencniho fizeni v r. 2016

V rdmci znovuzahdjeného insolvencniho fizeni Méstsky

soud v Praze dne 18. kvétna 2017 rozhodl o zamitnuti
insolven&niho ndvrhu s oddvodnénim, Zze insolvenéni
navrhovatel nedolozil svoji aktivni vécnou legitimaci k podani
insolvenéniho navrhu, nebot neprokazal, Ze je nositelem
existujici splatné pohleddvky za dluznikem. Insolvenéni soud
v rozhodnuti déle upozornil na Sikanézni charakter a zjevnou
bezdlvodnost insolvenéniho navrhu.

Proti tomuto rozhodnuti podal JUDr. Vladimir Bartos dne
7. Cervna 2017 odvolani k Vrchnimu soudu v Praze.

V mezidobi od podéni odvoldni do jeho projednani
Vrchnim soudem v Praze vSak Nejvyssi soud pfipisem ze
dne 31. kvétna 2017 upozornil senat Méstského soudu

v Praze, jenz rozhodoval v fizeni o Zalobé pro zmatecnost,
na nezvetejnéni nékterych dokumentd vztahujicich se
pravé k tomuto fizeni v insolvencénim rejstiiku. Ve vztahu

k nezvefejnénym dokumentim pfitom konstatoval, ze
nebyly v souladu s insolven¢nim zdkonem radné doruceny,
a nemohou byt tudiz pravomocné, a vyzval soud, aby
popsané nedostatky zhojil.

V reakci na pfipis Nejvyssiho soudu vydal Méstsky soud

v Praze, ktery o Zzalobé pro zmatec¢nost rozhodoval, zdznam
ze dne 9. srpna 2017, jimZ proved| zménu pravni moci
usneseni Méstského soudu v Praze ze dne 4. srpna 2014

a usneseni Vrchniho soudu v Praze ze dne 3. listopadu 2016,
a to na den 11. ¢ervence 2017.

Vrchni soud v Praze, ktery pak rozhodoval o odvoldni

JUDr. Vladimira BartoSe proti usneseni o zamitnuti
insolvenéniho névrhu, dne 19. zafi 2017 toto usneseni

zrusil a véc vrétil soudu prvniho stupné k dalSimu fizeni.
Ddvodem zruseni byly toliko procesni diivody (po vécné
strance se soud odvolanim vibec nezabyval), a to pfedevsim
skute¢nost, ze dle ndzoru odvolaciho soudu bylo rozhodnuti
o zamitnuti insolvenéniho ndvrhu vyddno v dobé, kdy

zde bylo jiné pravomocné rozhodnuti o zamitnuti téhoz
insolvenéniho névrhu (tzv. prekdzka véci rozhodnuté),

resp. v dobgé, kdy bylo vydéno, nebylo jesté v pradvni moci
rozhodnuti o Zalobé pro zmatecnost.

S ohledem na vyse uvedené se tak celé insolvencni fizeni
znovu opakovalo.

Opakovani insolvenéniho fizeni v r. 2017

Méstsky soud v Praze nafidil k opétovnému projednani
insolven¢niho ndvrhu jedndni na den 13. prosince 2017. Toto
jednéni viak bylo na zékladé opakovanych obstruk¢nich
zadosti JUDr. Vladimira BartoSe odro¢eno nejprve na den
31. ledna 2018 a nasledné na den 21. inora 2018. Na tomto
jednani pak Méstsky soud v Praze insolven¢ni ndvrh



On 20 October 2011, the District Court for Prague 1 rejected
the claim brought by both applicants against CEPRO, a.s.
Court decision reasoning stated that execution of the

two contracts, in which the claimants related their claims
did not take place, and Dusan Pintye then had no right

for receivables on these contracts, on which the second
applicant (i.e. Vladimir Barto$) could then claim a share.

Both plaintiffs appealed against the judgment. However, the
hearing of the appeal has not yet taken place, as the General
Courts have been dealing with the procedural question of the
exemption of JUDr. Barto$ from court fees, which prevents
the commencement of proceedings on the merits of the case
before the Court of Appeal for a long period of time.

The proceedings are still in the first instance and the case is
not yet resolved.

CEPRO, a.s. does not acknowledge the asserted claim and
rejects the asserted receivable as non-existent in the long
term.

Insolvency proceedings against CEPRO, a.s. and
related proceedings

Submission of insolvency proposal in 2011

The proceedings were initiated based on an insolvency
proposal by JUDr. Vladimir Barto$ from the date of 21 March
2011 based on two fictitious claims filed (JUDr. Vladimir
Bartos - receivable in the amount of CZK 161.7 million and
Dusan Pintye (now Dunka) - receivable in the amount

of CZK 142 million). The insolvency proceedings were
terminated on 9 July 2012 by the rejection of the insolvency
petition on the grounds that the creditor did not submit his
factual credentials to file an insolvency petition because he
did not prove that he is the holder of the existing receivable
due from the debtor.

JUDr. Vladimir Bartos$ requested that the High Court in
Prague initiate an action of annulment on 25 July 2012
which the City Court in Prague allowed in a decision on

4 August 2014 in connection with the decision of the High
Court in Prague dated on 3 November 2016. The decision
issued in the previous insolvency proceedings was annulled
on 3 November 2016, stating that JUDr. Vladimir Bartos
was denied the opportunity to act before a court when the
insolvency courts in the matter decided without a hearing
(although the court has significantly diverged from its
common decision-making practice).

This led to the revocation of both final decisions to reject the
insolvency proposal and to the re-opening of the insolvency
proceedings against CEPRO, a.s. in December 2016.

Restoration of insolvency proceedings in 2016

On 18 May 2017, in the reopened insolvency proceeding, the
Municipal Court in Prague decided to reject the insolvency
proposal, on the grounds that the insolvency proposal

did not lodge an in-house petition for insolvency because
Vladimir Bartos failed to prove that he was the holder of the
existing receivable for the debtor. In addition, the insolvency
court drew attention to the bullying nature and obvious lack
of reasoning of the insolvency proposal.

On 7 June 2017, JUDr. Vladimir Barto$ appealed to the High
Court in Prague.

In the meantime, between the time the appeal was filed

and the hearing at the High Court in Prague took place,

the Supreme Court, by a letter dated 31 May 2017, drew the
attention of the Senate of the Municipal Court in Prague,
which had ruled in an action of annulment, to the fact

that certain documents relating to this proceeding in the
insolvency proceedings register had not been disclosed.

In relation to unpublished documents, the Supreme Court
stated that they had not been properly served in accordance
with the Insolvency Law and could not therefore be final, and
ordered the court to compensate for the deficiencies.

In response to a letter from the Supreme Court, the Municipal
Court in Prague issued a notice of 9 August 2017, which
made a change in the legal force of the Municipal Court in
Prague order from 4 August 2014, and the ruling of the High
Court in Prague from 3 November 2016, to 11 July 2017.

The Prague High Court on 19 September 2018, which then
decided on the appeal of JUDr. Vladimir Barto$ against the
decision on the order of dismissing the insolvency petition,
cancelled this appeal and returned the case to the court of
first instance for further proceedings. The reasons for the
cancellation were only procedural in nature (in fact the court
did not address the appeal at all), in particular, the fact that,
in the view of the Court of Appeal, the decision to dismiss
the insolvency petition was issued at a time when there was
another final decision to reject the same insolvency petition
(so-called res judicata), or at the time at which it was issued,
the decision on annulment was not yet in force.

With respect of the above, the all of the insolvency proposals
were repeated again.

Repeat of insolvency proceedings in 2017

The Municipal Court in Prague ordered the reopening of
the insolvency proposal for the hearing on 13 December
2017. This hearing was however postponed based on
repeated obstruction requests by JUDr. Vladimir Bartos first
on 31 January 2018 and then on 21 February 2018. At this
hearing, the Municipal Court in Prague refused to accept the
insolvency proposal from JUDr. Vladimir Barto§ again on the
grounds that it was not proved that JUDr. Vladimir Bartos
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JUDr. Vladimira Barto$e znovu zamitl s odtvodnénim, ze
nebylo osvédéeno, Ze by JUDr. Barto$ Vladimir a alespor
jedna dal$i osoba méla za spole¢nosti CEPRO, as., splatnou
pohledévku.

V oddvodnéni usneseni o zamitnuti insolvenéniho

navrhu Méstsky soud v Praze mj. konstatuje, ze
spole¢nost CEPRO, a.s., je ve vynikajici hospodaiské
kondici a objektivné neni v Gpadku. Souc¢asné Méstsky
soud v Praze ve svém rozhodnuti uved|, ze s ohledem

na verejné dostupné informace ohledné finan¢ni situace
spole¢nosti CEPRO, a.s., je nutné oznacit insolvencni ndvrh
JUDr. Vladimira Barto$e za zjevné bezdlvodny (Sikan6zni)
a podany s nepoctivym Uumyslem poskodit dobré jméno
spoleénosti CEPRO, a.s. JUDr. Vladimir Bartos se proti
usneseni o zamitnuti insolvenéniho névrhu odvolal.

O odvolani JUDr. Vladimira BartoSe proti usneseni

o zamitnuti insolvenéniho ndvrhu rozhodl Vrchni soud
v Praze pfi jednéni dne 10. srpna 2018, kdyz potvrdil
predchozi vyrok usneseni Méstského soudu v Praze
o zamitnuti insolvencniho ndvrhu a priznal spolec¢nosti
CEPRO, a.s., ndhradu nékladii fizeni v celkové vysi

130 380,50 K¢&. Insolvenéni fizeni je tak pravomocné
skonceno ve prospéch spole¢nosti CEPRO, a.s.

Proti usneseni Vrchniho soudu v Praze podal JUDr. Vladimir
Bartos zalobu pro zmatec¢nost a dovolani. Soudy tak nyni
budou rozhodovat o mimoradnych opravnych prostfedcich.
Souvisejici soudni fizeni

V souvislosti s fiktivni pohleddvkou uplatiiovanou

v insolvencnim fizeni podal JUDr. Vladimir Barto$ v lednu
2018 u Méstského soudu v Praze nedtvodné Zaloby

na vyloucéeni ¢lend statutarniho orgdnu spoleénosti

CEPRO, a.s., a to konkrétné piedsedy piedstavenstva

a mistopfedsedkyné predstavenstva spole¢nosti CEPRO, a.s.

Obé uvedena fizeni byla rozhodnutimi ze dne 10. dubna 2018
zastavena z ddvodu neuhrazeni soudniho poplatku ze

strany JUDr. Vladimira Bartose. Dne 23. kvétna 2018 nabyla
obé rozhodnuti préavni moci, a fizeni jsou tak pravomocné
skoncéena.

JUDr. Vladimir Barto$ dale v souvislosti s insolven¢nim
fizenim podal na spole¢nost CEPRO, a.s., v dubnu 2017
zalobu na ndhradu nemajetkové Gjmy ve vysi 1 mil. K¢, kterd
mu byla Gdajné zplsobena v ddsledku poruseni jeho
osobnostnich prév ze strany spole¢nosti CEPRO, a.s.
Porusenti pfitom spatfuje v tom, ze spole¢nost CEPRO, a.s.,
podala na jeho osobu trestni ozndmeni v souvislosti

s uplatiovanim fiktivni pohledavky. Zaloba JUDr. Vladimira
Bartose je v3ak zjevné nedlvodna, nebot idajnou Gjmu
nelze v zadném pfipadé pri¢itat spolecnosti CEPRO, a.s.,
jelikoz z jeji strany nedoslo k poruseni zZddné povinnosti
(smluvni ¢i z&konné), které by zakladalo jeji pfipadnou
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odpovédnost. Nadto Ize uvést, ze JUDr. Vladimir Barto$ svij
narok zadnym zplsobem neprokazuje.

V rdmci fizeni doposud nedoslo k zahajeni projedndvani
merita véci, nebot byla opakované fe$ena otazka
osvobozeni JUDr. Vladimira BartoSe od placeni soudniho
poplatku. V disledku prohlaseni konkurzu na majetek
JUDr. Vladimira Bartose (viz déle) bylo nicméné fizeni dne
4. z4afi 2018 preruseno.

Spole¢nost CEPRO, a.s., jakozto véfitel, se dne 8. ledna 2015
pfipojila k ndvrhu na prohldseni konkurzu na majetek
dluznika JUDr. Vladimira Barto$e. Rizenf je vedeno Krajskym
soudem v Usti nad Labem od roku 2006. JUDr. Vladimir
Barto$ svymi obstrukénimi ndvrhy prabéh konkurzniho fizeni
blokoval.

| v ndvaznosti na opakované vyzvy, zaddosti a stiznosti
spole¢nosti CEPRO, a.s., sméfujici k urychleni konkurzniho
¥izeni dne 25. kvétna 2018 Krajsky soud v Usti nad Labem
prohlasil konkurz na majetek JUDr. Vladimira Bartose.
Usneseni o prohldseni konkurzu pak dne 26. listopadu 2018
potvrdil jako vécné i pravné sprdvné Vrchni soud v Praze,
ktery rozhodoval o odvoldni JUDr. Vladimira Bartose.

Spoleénost CEPRO, a.s., ptihlasila do konkurzniho fizeni
své splatné pohledévky za JUDr. Vladimirem BartoSem

ve vysi 153 310K¢. Na prezkumném jednani konaném dne
21. tnora 2019 sprdvce konkurzni podstaty pfihldsené
pohledavky spole¢nosti CEPRO, a.s., co do dlivodu a vyée
uznal.

V souvislosti s konkurznim fizenim JUDr. Vladimir Barto$
podal na spole¢nost CEPRO, a.s., dne 9. kvétna 2017
zalobu na nahradu skody ve vysi 1 mil. K¢, kterd mu

méla Udajné vzniknout v dlsledku toho, Ze spolecnost
CEPRO, a.s., za JUDr. Vladimirem Bartodem uplatfiuje svou
pohleddvku v rdmci vy$e uvedeného konkurzniho fizeni.

S ohledem na skutecnost, Ze konkurzni fizeni by na majetek
JUDr. Vladimira Bartose probihalo i bez Gc¢asti spole¢nosti
CEPRO, as., ktera nadto v fizeni pouze uplatiiuje své
legitimni néroky, je Zaloba zcela zjevné bezdlivodna.

V fizeni byla opakované feSena otdzka osvobozeni

JUDr. Vladimira Barto$e od soudnich poplatk( a nedoslo

k zahajeni projednavani merita véci. V dusledku prohlaseni
konkurzu na majetek JUDr. Vladimira Bartose (viz vyse) pak
bylo fizeni dne 4. zafi 2018 preruseno.

Zaveér

Vedeni Spolec¢nosti je na zdkladé posouzeni vyse
uvedeného presvédceno, ze zminéné skute¢nosti nedavaji
podnét k Upravdm hodnot jednotlivych Gcéetnich vykaz(

za rok 2018 ani k tvorbé rezerv na soudni spory.



and at least one other person had a receivable due towards
CEPRO, a.s.

In the grounds of the resolution on the rejection of the
insolvency proposal, the Municipal Court in Prague also
claims that CEPRO, a.s. is in excellent economic condition
and objectively is not in bankruptcy. At the same time, the
Municipal Court in Prague stated in its decision that, given
the publicly available information regarding the financial
situation of CEPRO, a.s., it is necessary to understand that
the insolvency petition from JUDr. Vladimir Barto$ qualifies
as apparently gratuitous (vexatious) and filed with dishonest
intent to damage the reputation of CEPRO, a.s. JUDr. Viadimir
Barto$ appealed against the decision to reject the insolvency
proposal.

The appeal of JUDr. Vladimir Barto$ against the decision

to reject the insolvency proposal was decided by the High
Court in Prague on 10 August 2018, when the previous
statement of the Prague Municipal Court's decision to reject
the insolvency petition and admit CEPRO, a.s. repayment of
the proceedings costs in the total amount of CZK 130,380.50
was upheld. Insolvency proceedings thus became final in
favour of CEPRO, a.s.

JUDr. Vladimir Barto$ brought an annulment and appealed
against the Prague High Court’s decision. The courts will now
decide on extraordinary legal remedies.

Related court proceedings

In connection with the fictitious claim applied in the
insolvency proceedings, in January 2018, JUDr. Vladimir
Barto$ at the Municipal Court in Prague brought an
unjustified action for the exclusion of members of the
statutory body of CEPRO, a. s., specifically the Chairman of
the Board of Directors and Vice Chairman of the Board of
Directors of CEPRO, a.s.

Both of these proceedings were suspended by decisions of
10 April 2018 due to the failure of JUDr. Vladimir Bartos to
pay the court fee. On 23 May 2018, both decisions came into
legal force and thus the proceedings became final.

In addition, in April 2017, JUDr, Vladimir Bartos filed with
CEPRO, a.s., in connection with the insolvency proceeding,
an action for compensation of non-material damage of
CZK 1 million allegedly caused as a result of a violation of
his personal rights by CEPRO, a.s. The violation is seen in
the fact that CEPRO, a.s. filed a criminal complaint against
him in connection with the application of a fictitious claim.
JUDr. Vladimir Bartos is clearly unjustified, as the alleged
damage cannot be attributed to CEPRO, a.s., because there
was no violation of any obligations (contractual or statutory)
that would give rise to its possible liability. Furthermore,
JUDr. Vladimir Barto$ has not proven his claim in any way.

So far the merits related with the proceedings have not
been discussed because the court is repeatedly addressing
the case of exemption from court fees of JUDr. Vladimir
Bartos. As a result of the bankruptcy of JUDr. Vladimir Bartos
(see below), the proceedings on 4 September 2018 were
suspended.

On 8 January 2015, the company CEPRO, a.s., as creditor,
joined the application for a debtor JUDr. Vladimir Barto$
to be declared bankrupt. The proceedings are conducted
by the Regional Court in Usti nad Labem since 2006.
JUDr. Vladimir Bartos$ blocked his course of bankruptcy
proceedings with obstructionist proposals.

In connection with repeated calls, requests and complaints
from CEPRO, a.s. directed towards the acceleration of the
bankruptcy proceedings, on 25 May 2018, the Regional
Court in Usti nad Labem declared bankrupt JUDr. Vladimir
Bartos. The resolution on bankruptcy was then confirmed
on 26 November 2018 as both substantive and legal by
the High Court in Prague, which decided on the appeal of
JUDr. Vladimir Bartos.

The Company CEPRO, a.s. filed its receivables due from
JUDr. Vladimir Barto$ in the amount of CZK 153,310 to the
bankruptcy proceedings. At a review hearing held on 21
February 2019, the receiver of the bankruptcy claim filed with
CEPRO acknowledged the reason and amount.

In connection with bankruptcy proceedings, JUDr. Vladimir
Bartos filed against CEPRO, a.s. on 9 May 2017, a claim

for damages of CZK 1 million allegedly due to the fact that
CEPRO, a.s. enforces its claim against JUDr. Vladimir Barto$
in the above-mentioned bankruptcy proceedings. Given the
fact that JUDr. Vladimir Bartos’s property would be subjected
to bankruptcy proceedings even without the participation

of CEPRO, a.s., which, furthermore, makes only legitimate
claims, the lawsuit is unreasonable.

In the course of proceedings, the court is repeatedly
addressing the case of exemption from court fees of
JUDr. Vladimir Barto$ and no merits related with the
proceedings have yet been discussed. As a result of
the bankruptcy of JUDr. Vladimir Bartos (see above), the
proceedings on 4 September 2018 were suspended.

Conclusion

Based on the above assessment, the Company‘s
management is convinced that the facts do not give rise to
changes in the amounts of the individual financial statements
for 2018 or to the creation of provisions for litigation.
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20. Nasledné udalosti

Po rozvahovém dni nedoslo k Zz&dnym udalostem, které by
meély vyznamny dopad na Ucetni zavérku k 31. prosinci 2018.

30. dubna 2019

Magr. Jan Duspéva Ing. Helena Hostkova
pfedseda predstavenstva mistopfedsedkyné pfedstavenstva
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20. Subsequent events
No events have occurred subsequent to year-end that would

have a material impact on the financial statements as at
31 December 2018.

30. April 2019

Jan Duspéva
Chairman of the Board of Directors

Helena Hostkova
Vice-Chairman of the Board of Directors
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