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ZAKLADNI UDAJE O SPOLECNOSTI
GENERAL INFORMATION ABOUT THE COMPANY







Besssmm ZAKLADNI UDAJE O SPOLECNOSTI

Nazev spoleénosti: CEPRO, a.s.
Sidlo spole¢nosti:  Délnicka 213/12, HoleSovice, 170 00 Praha 7
16: 601 93 531

Akciovéa spolegnost CEPRO, a.s. (dale ,CEPRO“ nebo ,spoleénost*), vznikla privatizaci byvalého statniho podniku Benzina.
Spolecnost byla zaloZena dne 16. prosince 1993 podle § 172 obchodniho zakoniku a dne 1. ledna 1994 byla zapsana do
obchodniho rejstfiku. Zakladatelem a jedinym akcionafem byl do 31. prosince 2005 Fond narodniho majetku Ceské repub-
liky se sidlem v Praze 2, Rasinovo nabfezi 42. Od 1. ledna 2006 je jedinym akcionafem Ceské republika - Ministerstvo
financi CR se sidlem Letenska 15, 118 01 Praha 1.

Poslanim spoleénosti CEPRO, a.s. je zejména:

¢ ochranovani zasob Spravy statnich hmotnych rezerv (dale téz ,SSHR*)

« logistické sluzby v oblasti ropnych produkt

« provozovani sité Eerpacich stanic EuroQil (dale téZ ,CS EuroQil“ nebo ,EuroQil“)
* velkoobchodni prodej pohonnych hmot



Besssmm GENERAL INFORMATION ABOUT THE COMPANY

Company name CEPRO, a.s. (“the Company”)
Registered office: Délnicka 213/12, HoleSovice, 170 00 Praha 7
Identification number: 601 93 531

CEPRO, a.s., a joint-stock company, (hereinafter “CEPRO” or “the Company” was formed by the privatisation of the former
state-owned enterprise Benzina. The Company was established on 16 December 1993 pursuant to Section 172 of the Com-
mercial Code and was recorded in the Commercial Register on 1 January 1994. The Company was founded by the National
Property Fund of the Czech Republic (Fond narodniho majetku Ceské republiky), with its registered office at Rasinovo nabre-
Zi 42, Praha 2 the Company’s sole shareholder until 31 December 2005. Since 1 January 2006 the sole shareholder of the
Company is the Czech Republic - the Ministry of Finance CR, with its registered office at Letenska 15, 118 10 Praha 1.

The principal activities of CEPRO, a.s. are:

 preservation of the inventory of the Administration of State Material Reserves (hereinafter also “ASMR”);
* logistics services relating to petroleum products;

» operation of the EuroQil filling station network (hereinafter also “CS EuroQil” or “EuroQil”);

* wholesale of fuel
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e NEJVYZNAMNEIJSi UDALOSTI

:
UNOR
V lokalit& produktovodniho potrubf spoleénosti CEPRO, a.s. na trase Louny - Negichy do$lo v disledku tniku pohonnych hmot

k ekologické havarii s ovlivnénim kvality podzemnich vod. Pfi¢inou Gniku bylo navrtani potrubi neznamym pachatelem, ktery za
Gcelem provadéni nelegalnich odbér( paliv na potrubi nainstaloval odbérné zafizeni.

Spoleénosti CEPRO, a.s. a MERO CR, a.s. v tinoru uvedly do provozu &ast ropovodu, ktery byl dfive vyuZivan k zasobovani rafinérie
PARAMO, a.s. ropou. Tato ¢ast ropovodu byla ve spolupraci obou spolecnosti upravena pro prepravu PHL a zaélenéna do sité
produktovod CEPRO. Novy produktovod, ktery zaéal zajistovat distribuci pohonnych hmot do skladu spoleénosti UNIPETROL, a.s.
v Pardubicich (dFive rafinerie PARAMO, a.s.), ¢astec¢né nahradil stavajici prepravu paliv Zelezniénimi dodavkami z rafinerii Kralupy
nad Vitavou a Litvinov do skladu v Pardubicich.

Z prizkumu, ktery b&hem Gnora mezi 125 pracovniky spole&nosti CEPRO, a.s. uspoFadala vyzkumna agentura Millward Brown
Czech Republic, s.r.0., mimo dalsi vyplynulo, 7e téméF dvé tretiny zaméstnancti CEPRA je spokojeno a zaroveri by doporugilo praci
ve spolecnosti svym prateliim a znamym.

Sit Cerpacich stanic EuroOQil pfipravila kampan pro zakazniky mobilniho operatora 02 Czech Republic, a.s. Ti mohli od Gnora
az do konce dubna tankovat se slevou.

Sluzba wi-fi zdarma pro z&kazniky erpacich stanic se rozsifila na 169 stanic z jejich celkového poétu. CEPRO novou sluzbu
propagovalo v outdoor kampani, na socialnich sitich a v rozhlase.

Zaméstnanci skladu Cerekvice nad Bystfici se zapojili do prospésné akce ,Uklidme Cesko®. V ramci celorepublikové vyhlageného
»Uklizeciho“ dne zaméstnanci skladu vygistili zhruba osm kilometr( silniéniho pfikopu podél pfijezdové komunikace do skladu.

CEPRO, a.s. prohloubilo spolupraci s generalnim feditelstvim HZS CR a hasi¢skymi zachrannymi sbory jednotlivych krajd. Jednim
z Ucell spoluprace je koordinace v oblasti havarijniho zabezpeceni produktovodU spolecnosti.

Ustavni soud CR nalezem ze dne 9. dubna 2015, &. j. lll. US 2482/14, vyhové&l Gstavni stiznosti spoleénosti CEPRO, a.s. a zrusil
predchazejici rozhodnuti Nejvyssiho soudu CR a Vrchniho soudu v Praze, jeZ pfipustily vstup spoleénosti GLOBAL LICENSE AND
SERVICES ESTABLISHMENT do Fizeni na misto plivodniho Zalobce (tj. spole&nosti Venturon Investment s.r.o. ,v likvidaci“). Ustavni
soud mj. konstatoval, Ze prevadéna pohledavka je s nejvétsi pravdépodobnosti fiktivni a Ze ve véci existuje divodné podezieni

ze zavazné kriminalni ¢innosti.

KVETEN

Spolegnost CEPRO, a.s. pfedstavila novy program Certifikovany velkoobchod CEPRO. Jedné se o prvni program na trhu uréeny
pro majitele Cerpacich stanic, ktery zahrnuje sledovani kvality a kvantity pohonnych hmot od jejich pfijmu a vydeje na termina-
lech CEPRO, a.s. pfes prepravu cisternami aZ po jejich prodej na ¢erpaci stanici. Dopliiuje tak uz fungujici monitoring terminald
CEPRA a Peget kvality Gerpaci stanice o monitoring prepravy paliv, pfi které dochazi k nejéastéjsim pochybenim ovliviiujicim kvali-
tu pohonnych hmot, a uzavira tak fetézec distribuce paliv. Jde o prvni podobny projekt, ktery kombinuje $pi¢kovou technologic-
kou Uroven autocisteren spolecnosti s vysokou provozni kazni vSech procest s cilem umoznit jednotlivym klientim stoprocentni

kontrolu v oblasti nejen kvalitativni, ale i kvantitativni.

Vrchni soud v Praze v trestnim Fizeni ve véci obzalovaného Ing. Vomely, v némz spoleénost CEPRO, a.s. uplatiiuje prava poskoze-
né, usnesenim ze dne 22. kvétna 2015, sp. zn. 3 To 30/2015, vyhovél stiznosti podané statnim zastupcem proti usneseni

o zastaveni trestniho stihani Ing. Milana Vomely, kdyz napadené rozhodnuti zrusil a vratil véc zpét Méstskému soudu v Praze

k novému projednani.



sl MAJOR EVENTS

FEBRUARY

At the location of the product pipeline of CEPRO, a.s., on the Louny - Neéichy route, a leakage of fuel occurred resulting in an
environmental incident affecting the quality of underground water. An unknown offender drilled into the pipeline and installed an
illegal withdrawing facility, causing the leakage.

In February, CEPRO, a.s. and MERO CR, a.s. put into operation a part of the crude-oil pipeline formerly used to supply oil to the
PARAMO, a.s. refinery. In cooperation by both companies, this part of the pipeline was modified for transporting fuel and made
part of the CEPRO network of product pipelines. The new product pipeline started to distribute fuel to UNIPETROL, a.s. depot in
Pardubice (formerly the PARAMO, a.s. refinery) partly replacing the existing transportation of fuel by rail from the Kralupy nad
Vitavou and Litvinov refineries to the Pardubice depot.

A survey of the 125 employees of CEPRO, a.s. organised in February by Millward Brown Czech Republic, s.r.o. indicated that
almost two thirds of employees are happy at CEPRO and would recommend the Company as an employer to their friends.

The EuroOQil filling station network prepared a campaign for customers of the 02 Czech Republic, a.s. mobile operator: from
February to the end of April, they could fill their tanks with a discount.

Free wi-fi for filling station customers was extended to 169 of the total number of filling stations. CEPRO promoted the new servi-
ce in an outdoor campaign, on social networks and on radio.

APRIL

Employees of the Cerekvice nad Bystfici depot took part in the Uklidme Cesko project. As part of a country-wide “cleaning day”,
the employees of the depot cleaned approximately eight kilometres of ditches alongside the road to the depot.

CEPRO, a.s. further strengthened its cooperation with the General Directorate of the Fire Rescue Service of the Czech Republic,
and with the fire services of individual regions. The aim of the cooperation is coordination in securing the Company’s product
pipelines.

The Constitutional Court of the Czech Republic in judgement No. Il US 2482/14 admitted the constitutional complaint of
CEPRO, a.s. and reversed the previous decisions of the Supreme Court of the Czech Republic and the High Court in Prague that
had allowed GLOBAL LICENSE AND SERVICES ESTABLISHMENT to join the proceedings instead of the original plaintiff (Venturon
Investment s.r.o. v likvidaci“). The Constitutional Court among other things stated that the receivable being transferred is most
likely fictitious, and that there is a reasonable suspicion of serious criminal activity in this case.

MAY

CEPRO, a.s. presented a new programme named Certified CEPRO Wholesale. It is the first programme of this kind intended for
owners of filling stations. The programme covers the monitoring of quality and quantity of fuel, from the point of its receipt at
CEPRO terminals, through the transportation by tank trucks, to the point of its sale at the filling station. The programme comple-
ments the existing monitoring of CEPRO terminals and the Quality Seal programme at the filling stations, since it monitors also
the transportation of fuel, which is where mistakes affecting the quality of fuel take place most often; it thus cover the entire fuel
distribution chain. It is the first project that combines the top technology of the Company’s tank trucks with the high operating
discipline in all processes, giving the customers a full control over both quality and quantity.

The High Court in Prague, in the criminal proceedings in the case of the defendant, Ing. Vomela, in which CEPRO asserts the
claims of the injured party, by its resolution of 22 May 2014, file No. 3 To 30/2015, admitted the prosecuting attorney’s compla-
int against the resolution not to proceed with the prosecution of Ing. Milana Vomely, and reversed the resolution and remanded
the case back to the Municipal Court in Prague for new trial.
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CERVEN

Ve skladu Tfemo$na, pilotnim skladu, firma CEPRO, a.s. spustila projekt automatizace pozarnich a bezpeénostnich systémd.
V Cervnu byl tento nové vybudovany systém pozarné bezpef:nostnl’ch zafizeni predstaven vedeni generalniho feditelstvi a vybra-
nych krajskych feditelstvi Hasi¢ského zachranného sboru CR.

S platnosti od &ervna spolednost CEPRO, a.s. pouZiva novou verzi smlouvy o poskytovani sluzeb pfi nakladani s minerainimi
oleji, ktera po osmi letech zasadnim zplsobem zménila filozofii obchodniho modelu firmy. Upravené podminky pro naskladnéni,
skladovani a vydej pohonnych hmot byly nastaveny tak, aby maximalné motivovaly obchodni partnery k vyuzivani skladovaciho
systému spolecnosti.

Spoleénost CEPRO, a.s. prevzala do provozu éerpaci stanici Ceské posty, s.p. v Praze-MaleSicich. Jedna se o prvni zcela bezob-
sluznou ¢erpaci stanici, kterou spole¢nost pro jinou firmu provozuje.

Pro své klicové zakazniky uspofadala spolecnost CEPRO, a.s. ve skladu v Hnévicich oficialni predstaveni Certifikovaného velkoob-
chodu CEPRO a v ramci akce pro né prichystala exkurzi po skladu.

Na méstském stadionu v Trutnové probéhlo 44. Mistrpvstvf CR v pozarnim sportu, jeho? se zléastnila druzstva dobrovolnych
i profesionalnich hasicl z celé republiky. Spoleénost CEPRO, a.s. byla pfi této akci jednim z vyznamnych partnerd.

Sit ¢erpacich stanic EuroOil na mésic ¢erven pfipravila velkou marketingovou kampan nazvanou ,Trhni losem®.

Sit EuroQil se rozsifila o ¢erpaci stanici v Bohuminé-Vrbicich.

Béhem Cervence az zafi se sit EuroOil zapojila do charitativni akce Nadace Charty 77 - Konto Bariéry a u pokladen prodavala
aroma visacky do auta ve tvaru klaunského nosu. Cela ¢astka ve vysi 719 250 K¢ vybrana od zakaznik( podpofila lidi s handica-
pem sdruZenych v projektu Novy start Konta Bariéry.

Nejvyssi soud CR usnesenim ze dne 15. Servence 2015, ¢. j. 5 Tdo 1449/2014-65, tedy v trestnim Fizeni ve véci obZalovanych
Ing. Housky a Ing. Kadlece, v némz spoleénost CEPRO, a.s. uplatiiuje prava poskozené, zrusil véechna dosavadni soudni roz-
hodnuti, kterymi byli obZalovani ¢astecné zprosténi obzaloby, resp. trestni stihani bylo z divodu promliceni zastaveno, a prikazal
Obvodnimu soudu pro Prahu 1, aby véc znovu projednal a rozhodl. Obvodni soud pro Prahu 1 vSak v novém projednani véci

v zasadé setrval na svych pfedchozich rozhodnutich. Statni zastupce rozhodnuti napadl opravnymi prostredky.

V ramci spoledenské odpovédnosti, zaméstnanci CEPRO, a.s. brigadnicky pomahali stacionafi Kli¢ek v Tabore, ktery vyuzivaji déti
a dospéli s mentalnim a kombinovanym postizenim.

Ing. Karel Slepicka nahradil ve funkci ¢lena dozor¢i rady Ing. Otakara Krejsu.

Odvolaci pardubicky soud pravomocné potrestal vice nez dvéma roky vézeni tfi muze, ktefi koncem roku 2013 navrtali pobliz
Knyku na Havlickobrodsku potrubi spoleénosti CEPRO, a.s., ¢imz zpUsobili ekologickou havarii. Muzi maji také uhradit Skodu,
kterou zpUsobili.

Ve skladu spoleénosti CEPRO, a.s. v Hnévicich se 22.-24. z&fi za Géasti Spravy statnich hmotnych rezerv, Hasiéského zachran-
ného sboru Usteckého kraje, Policie CR, Zdravotnické zachranné sluzby Usteckého kraje a Celniho Gfadu pro Ustecky kraj
uskuteénilo cvideni Armady CR, resp. piislusnikt aktivnich zaloh Usteckého kraje. Namétem cviéeni byla obrana skladu PHL
spolecnosti v Hnévicich.

CEPRO, a.s. se podafilo uspét v dil&im tendru na skladovani &asti pohonnych hmot pro spoleénost Erdélbevorratungsverband
Hamburg (EBV), ktera je soucasti Ufadu pro skladovani ropnych rezerv Némecka.

Sit EuroQil zvefejnila zcela novou aplikaci pro chytré telefony, ktera jako vibec prvni aplikace fetézcl Cerpacich stanic v tuzem-
sku svym zakaznikim ukazuje ovérené informace o aktualnich cenach pohonnych hmot na jednotlivych stanicich. Aplikace
s nazvem EuroQil, zobrazuje také kvalitu prodavaného benzinu a nafty.

Cerpaci stanice EuroQil v Praze-Podébradska rozsifila sortiment prodavanych paliv o stlaéeny zemni plyn (CNG) a stala se tak
v poradi tfeti stanici sité EuroQil, u niz si motoristé mohou natankovat toto alternativni palivo.

V ramci spoledenské odpovédnosti se zaméstnanci CEPRO, a.s. podileli na n&kolika spoleSensky prospésnych aktivitach v okoli

skladu. V HoleSové zasluhou spolecnosti vzniklo hfisté pro pétanque, které zacali vyuZivat prevazné mistni seniofi. Ve ZIiné firma
pomohla integrovanému centru Slunecnice.



MAJOR EVENTS

In the Tfemo$na depot as the pilot depot, CEPRO, a.s. launched a project of automation of fire safety and security systems.
In June, the newly established fire safety and security system was presented to the management of the General Directorate
of the Fire Rescue Service of the Czech Republic and to selected regional directorates.

Effective June, CEPRO, a.s. has been using a new wording of an agreement on services in handling mineral oils; after eight
years, it has substantially changed the philosophy of the business model of the Company. The modified conditions of receiving,
storing and dispatching fuel have been set so as to motivate business partners to use the Company’s storage system as much
as possible.

CEPRO, a.s. has taken over the operation of the filling station of Ceska posta, s.p. in Prague-MaleSice. This is the first fully auto-
mated (unattended) filling station that the Company operates for another company.

For its key customers, CEPRO, a.s. organised an official presentation of the Certified CEPRO Wholesale programme at the Hnévi-
ce depot, and within the campaign organised an excursion around the depot.

The 44th Czech championship in firesport took place at the municipal sports stadium in Trutnov, participated in by teams of
volunteer or professional firefighters from all round the Czech Republic. CEPRO, a.s. was one of the main partners of the event.

The EuroQil filling station network prepared a large marketing campaign named Trhni losem.

EuroQil added a filling station in Bohumin-Vrbice to its network.

JuLy

In July to September, the EuroQil network took part in a charity campaign of the Charta 77 Foundation - Konto Bariéry, selling
hangtag car air fresheners in the shape of clown noses. The full amount collected from the customers of CZK 719 250 was used
to support the handicapped in the project Novy start Konta Bariéry.

The Supreme Court of the Czech Republic by resolution No. 5 Tdo 1449/2014-65 of 15 July 2015, in the criminal proceedings
in the case of the defendants Ing. Houska and Ing. Kadlec, in which CEPRO asserts the claims of the injured party, reversed all
previous judicial decisions by which the defendants had been partly acquitted or their prosecution discontinued on the grounds
of the statute of limitations, and ordered the District Court for Prague 1 to try the case again and make

a decision. The District Court for Prague 1, however, in principle insisted on its previous decisions. The prosecuting attorney
challenged the decision through available remedies.

Within corporate responsibility, CEPRO, a.s. employees volunteered at the Klicek day-care centre in Tabor, which is used by chil-
dren and adults with a mental or combined handicap.

Ing. Karel Slepicka replaced Ing. Otakar Krejsa as a supervisory board member.

SEPTEMBER

The court of appeal in Pardubice sentenced for more than two years in prison three men who at the end of 2013, near the
village of Knyk in the Havlicklv Brod district, drilled into the pipeline of CEPRO, a.s. causing an environmental incident. The men
were also ordered to compensate the damage they caused.

An exercise of the Army of the Czech Republic, more precisely members of the active reserves of the Usti nad Labem region,
took place at the CEPRQ, a.s. depot in Hnévice on 22 to 24 September. The Administration of State Material Reserves, the Fire
Rescue Service of the Usti nad Labem region, the Police of the Czech Republic, the Emergency Medical Service of the Usti nad
Labem region, and the Customs Office for the Usti nad Labem region participated in the exercise. The theme of the exercise was
the defence of the Company’s fuel depot in Hnévice.

CEPRO, a.s. won a partial tender for storing part of the fuel of Erdélbevorratungsverband Hamburg (,EBV”), which is a part of the
Office for Storing Oil Reserves of Germany.

The EuroQil network released a new smartphone application, which, as the first application of filling station chains in the Czech
Republic, shows verified, up-to-date information on fuel prices at individual stations. The application named EuroQil also shows
the quality of petrol and diesel oil sold.

The EuroOQil filling station in Prague - Podébradska street extended the range of fuel products sold to include also compressed
natural gas (CNG), becoming the third station of the EuroQil network where this alternative fuel can be purchased.

Within corporate social responsibility, employees of CEPRO participated in a number of charity projects in the neighbourhood

of the depots. Thanks to the Company, a pétanque playground was created in HoleSov, frequently used by local senior citizens.
In Zlin, the Company supported the Slunecnice integrated centre.
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Spolegnost CEPRO, a.s. prosla Gspé&sné certifikaci a recertifikaci. Od Fijna disponuje certifikdtem na integrovany manazersky

systém (IMS), fizeni spolec¢nosti v oblastech jakosti (QMS), bezpecnost a ochranu zdravi pfi praci (OHSAS) a ochranu zivotniho
prostfedi (EMS).

Sit EuroQil pro motoristy pfipravila kampan ,Losi test“, kterd navazala na ¢ervnovou marketingovou akci , Trhni losem* a méla
zabavné-edukativni charakter.

LISTOPAD

Spolegnost CEPRO, a.s. spustila ha svych internetovych strankach novou webovou aplikaci Zakaznicky portal, ktery je uréen pro
drzitele karty EuroOil a také velkoobchodni zakazniky.

Dne 27. listopadu 2015 vynesl Méstsky soud v Praze odsuzujici rozsudek v trestnim Fizeni ve véci obzalovanych Krejéit, Pechan

a spol., pfisemz jednim z vyrokd dale pfiznal spoleénosti CEPRO, a.s. narok na nahradu $kody ve vysi 18 412 tis. K&, jez maji spo-
leéné a nerozdilné zaplatit Ing. Radovan Krej¢it a JUDr. Martin Pechan. V rozsudku Méstsky soud v Praze mimo jiné konstatoval,
7e pohledavka uplatnéna spole¢nosti Venturon Investment s.r.o. ,v likvidaci“ za spolenosti CEPRO, a.s. je fiktivni.

Spoleénost CEPRO, a.s. vybudovala u nové otevieného domova pro seniory Jasenka ve Vsetiné hfisté pro pétanque.

Sit EuroQil uspofadala pro zakazniky akci v podobé teplého napoje zdarma pfi natankovani vice jak 30 litrll pohonnych hmot.
Na Stédry den vSichni zakaznici, ktefi pfijeli natankovat, obdrzeli vano¢ni sacek s podékovanim ,Dékujeme za pfizen a prejeme
hodné pfijemnych pfekvapeni v roce 2016“.
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OCTOBER

CEPRO, a.s. successfully passed a certification and recertification procedure. Since October, the Company holds certificates

in integrated management systems (IMS), quality management (QMS), occupational safety and health protection (OHSAS) and
environmental protection (EMS).

The EuroQil network prepared an entertaining-educational campaign for drivers, named Losi test, following up to the June marke-
ting campaign Trhni losem.

NOVEMBER

CEPRO, a.s. launched on its website a new Customer Portal web application for holders of EuroQil cards and wholesale custo-
mers.

On 27 November 2015, the Municipal Court in Prague issued a sentencing judgement in the criminal proceedings in the case

of the defendants Krej&if, Pechan and others, while through one of the verdicts, it granted CEPRO, a.s. an entitlement to damage
compensation of TCZK 18 412, to be paid jointly and severally by Ing. Radovan Krej¢if and JUDr. Martin Pechan. In its judge-
ment, the Municipal Court in Prague, among other things, stated that the receivable asserted by Venturon Investment s.r.o.

LV likvidaci“ against CEPRO, a.s. was fictitious.

DECEMBER

CEPRO, a.s. built a pétanque playground at the newly built Jasenka senior citizens’ home in Vsetin.
EuroOQil organised a campaign for customers in form of a free hot drink when purchasing more than 30 litres of fuel.

On Christmas Day, any customer who came for fuel received a Christmas parcel with a thank you note saying “Thank you for
shopping with us and many happy surprises in 2016”".
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‘ ’ UVODNI SLOVO PREDSEDY

PREDSTAVENSTVA

Vazené damy, vazeni panove,

v roce 2015 se spolec¢nosti podafilo dosahnout historicky nejvyssiho vysledku hospodareni. Jsem rad, Ze k nému doSlo nejen
diky pozitivnimu makroekonomickému prostredi, ale predevsim je to dusledek dlouhodobych systémovych zmén v celé spolec-
nosti v kombinaci s efektivnim fizenim obchodnich aktivit.

S hrdosti mohu konstatovat, Ze v oblasti maloobchodniho i velkoobchodniho prodeje se nam opét podafrilo navysit trzni pozice.
Potvrzenim nasi spolehlivosti a vysoké odbornosti je dlouhodoba spoluprace s klicovym partnerem Spravou statnich hmotnych
rezerv Ceské republiky, tato spolupréace byla v oblasti ochrafiovani nouzovych zasob rozsitena a nase spoleénost od roku 2014
spolupracuje i pfi ochranovani nouzovych zasob Spolkové republiky Némecko. V roce 2015 se nam tuto spolupraci podafilo
rozSifit i o vyhru v tendru o uskladnéni fyzickych zasob pohonnych hmot, které budou v prabéhu roku 2016 uskladnény v nasich
nadrzich.

V ramci legislativnich i trznich zmén bylo nutné upravit logiku poskytovani sluzeb nasim partnerim v rafinériich napojenych na
produktovodni systém a po vice nez osmi letech zménit bazalni smluvni vztah v této oblasti.

Zasadni prilom nastal v historickych pravnich kauzach (spojovanych s organizovanym atakem skupiny spojené s fiktivni pohledav-
kou spole¢nosti BENA a.s. /nyni spole¢nost LREAGRAO UNLOGANI KLINDLENT PROPERTIS, akciova spole¢nost/), ve kterych je sna-
ha vyuzivat fiktivni pohledavky proti spole¢nosti. V roce 2015 zaznélo v celkem tfech soudnich rozhodnutich, Ze se v pfedmétné
véci jedna o Gcelové a podvodné jednani proti spoleénosti CEPRO, a.s. a potvrdila se tak pozice, kterou spoleénost zastava v jiz
vice nez deset let trvajicim sporu.

Projekt ,CEPRO 2020, ktery zahrnuje interni systémové zmény, dokongil v roce 2015 svou prvni etapu. Podafilo se ném Gspés-
né prejit k piimému fizeni skladu, vytvorili jsme efektivni odbor HSE, podafilo se nam zasadnim zpusobem zménit fungovani
pravniho Gtvaru spoleénosti. Zahajili jsme proces budovani nové podnikové kultury. V projektu ,CEPRO 2020“ budeme pokraco-
vat Il. etapou. Ne vSechny zmény jde udélat formou jednotlivych rozhodnuti &i rychlych zmén, ¢asto se jedna o slozité a dlouhodo-
bé procesy, ale je dulezité, Ze spole¢nost je témto zménam oteviena a pripravena v nich pokracovat.

BohuzZel i v roce 2015 byla spolecnost teréem kriminalniho ataku, kdy byla naruSena integrita provozovaného produktovodu se
znacnymi ekonomickymi dopady. Cela oblast téchto ataku je predmétem vySetfovani Policie CR.

V oblasti odpovédného podnikani se nam dafi rozSifovat nase aktivity a spolec¢nost se stava dllezitym partnerem v jednotlivych
oblastech svého pusobeni. V roce 2015 se nam podarilo realizovat nékolik projektli pfedevsim z oblasti filantropie, napf. vystav-
bu sportovnich zén pro seniory, brigddnickou pomoc v socialnich zafizenich umisténych v blizkosti nasich sklad(, prodejni akce
na ¢erpacich stanicich EuroQil ve prospéch charity ¢i kampan EuroQil pro fidice na podporu bezpeénosti silniéniho provozu.

Mgr. Jan Duspéva, predseda predstavenstva

-
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‘ ’ INTRODUCTION BY THE CHAIRMAN

OF THE BOARD OF DIRECTORS

Ladies and Gentlemen,

in 2015, the Company achieved its historically highest financial results. | am happy to say that this was not only due to the positi-
ve macro-economic conditions, but above all the result of long-term system changes in the Company, combined with the efficient
management of its business activities.

| can proudly say that we again managed to strengthen our market position in both retail and wholesale.

Our reliability and professionalism has been confirmed by the lasting cooperation with our key partner, the Administration

of State Material Reserves of the Czech Republic; our cooperation in the preservation of the emergency inventory has been
further extended, and since 2014 the Company has been also cooperating in the preservation of emergency reserves of the Fe-
deral Republic of Germany. In 2015, this cooperation was further extended by winning the tender for storing physical inventories
of fuel - these will be stored in our tanks in 2016.

Due to both legislative and market changes, after more than eight years it has become necessary to modify the logic of providing
services to our partners in the refineries connected to the product pipelines, and to modify the basic contractual relationships in
this area.

There has also been a breakthrough in the historical legal cases (connected with the organised attack by the group around

a fictitious receivable of BENA, a.s. (currently LREAGRAO UNLOGANI KLINDLENT PROPERTIS, akciova spole¢nost), which attemp-
ted to use fictitious receivables against the Company. In 2015, three judicial decisions confirmed that an intentional fraudulent
act had been committed against CEPRO, a.s. The position that the Company has been holding in this litigation of more than

10 years has thus been confirmed.

The CEPRO 2020 project involving internal system changes completed its first stage in 2015. We succeeded in implementing
direct depot management; we established an efficient Health, Safety, Environment Division; and we substantially changed the
operation of the legal department. We also initiated the process of building a new corporate culture. The CEPRO 2020 project
will now proceed to the second stage. While not all changes can be made by individual decisions or quick fixes, and often involve
complex, long-term processes, what is important is that the Company is open to these changes and willing to take them further.

Unfortunately, in 2015 the Company was again the target of criminal attacks interfering with the integrity of the product pipeline
it operates, with significant financial implications. The attacks are being investigated by the Police of the Czech Republic.

In corporate responsibility, we have managed to expand our activities and the Company has thus become an important partner
in the areas where it operates. In 2015 we carried out a number of mainly philanthropic projects: building sports zones for the
elderly; volunteering at social facilities in the neighbourhood of our depots, organising charity sales at EuroOQil petrol stations,
or arranging the EuroQil campaign for drivers in support of road safety.

2y

/
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Mgr. Jan Duspéva, Chairman of the Board of Directors &
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ORGANY SPOLECNOSTI

4.1. Predstavenstvo

Mgr. Jan Duspéva
Ing. Helena Hostkova
Ing. Martin VojtiSek
Ing. FrantiSek Todt

Ing. Ladislav Stanék

4.2. Dozor¢i rada

Ing. Ivan Soucek, Ph.D.
Ing. Petr Blazek

Ing. Petr Hynek

Mgr. Roman Vaigel
Ing. Otakar Krejsa

Ing. Karel Slepicka

predseda predstavenstva

mistopredsedkyné predstavenstva

Clen predstavenstva

Clen predstavenstva

Clen predstavenstva

predseda DR

mistopredseda DR

¢len DR

¢len DR

¢len DR, den zaniku Clenstvi 28. ¢ervence 2015

¢len DR, den vzniku ¢lenstvi 28. ¢ervence 2015




COMPANY BODIES

4.1. Board of directors

Mgr. Jan Duspéva
Ing. Helena Hostkova
Ing. Martin VojtiSek
Ing. FrantiSek Todt

Ing. Ladislav Stanék

4.2. Supervisory board

Ing. Ivan Soucek, Ph.D.
Ing. Petr Blazek

Ing. Petr Hynek

Mgr. Roman Vaigel
Ing. Otakar Krejsa

Ing. Karel Slepicka

Chairman of the board of directors

Vice-chair

member

member

member

Chairman of the supervisory board

Vice-chair

member

member

member, membership ended on 28 July 2015

member, membership started on 28 July 2015
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ZPRAVA PREDSTAVENSTVA

V souladu s platnymi pravnimi predpisy, stanovami spole¢nosti a jednacim fadem se predstavenstvo
v uplynulém roce vénovalo obchodnimu fizeni spole¢nosti.

Béhem roku 2015 se predstavenstvo seslo na 12 radnych a 6 mimoradnych zasedanich.

Predstavenstvo spolecnosti v roce 2015 zasedalo v nasledujicim slozeni:

Predseda: Mgr. Jan Duspéva
Mistopredsedkyné: Ing. Helena Hostkova
Clen: Ing. FrantiSek Todt
Clen: Ing. Martin Vojtisek
Clen: Ing. Ladislav Stanék

Mimo béznou obchodni ¢innost se predstavenstvo spole¢nosti v roce 2015 zabyvalo predevsim témito zasadnimi otazkami
spolecnosti:

¢ Dohledem nad soudnimi procesy spole¢nosti;

« Realizaci organizaénich zmén pod nazvem ,CEPRO 2020“, sméfFujici k efektivnéjsi obchodni a provozni éinnosti;
 Aktivni ucasti v legislativnim procesu;

¢ Schvéalenim podnikatelského, marketingového a investi¢niho planu pro rok 2016.

Mgr. Jan Duspéva Ing. Helena Hostkova
prfedseda predstavenstva mistopredsedkyné predstavenstva
Chairman Vice-Chairman




REPORT OF THE BOARD OF DIRECTORS

In the past year, in accordance with applicable legislation, the Company’s articles of association and the rules of procedure, the

board of directors focused on managing the Company’s business.
Twelve regular meetings and six extraordinary meetings of the board of directors were held in 2015.

In 2015, the board of directors was composed of the following members:

Chairman: Mgr. Jan Duspéva
Vice-chair: Ing. Helena Hostkova
Member: Ing. FrantiSek Todt
Member: Ing. Martin Vojtisek
Member: Ing. Ladislav Stanék

In addition to its day-to-day business activities, the board of directors focused on the following key issues in 2015:

* oversight of the Company’s litigations;

« implementation of organisational changes within the CEPRO 2020 project aimed to enhance the effectiveness
of sales and operating activities;

 active participation in the legislative process;

* approval of the business, marketing and investment plans for 2016.

Ing. FrantiSek Todt Ing. Martin VojtiSek Ing. Ladislav Stanék
¢len predstavenstva ¢len predstavenstva ¢len predstavenstva
Member Member Member










OBCHODNI AKTIVITY

Trh s motorovymi palivy byl v roce 2015 ovlivnén predevsim dvéma udalostmi. Koncentraci vlastnického podilu ve spolecnosti
CESKA RAFINERSKA, a.s., kdy byl v roce 2015, odchodem spoleénosti Eni International B.V. z trhu v Ceské republice, zavrden
proces, ve kterém z plivodnich 4 vlastnikl spolecnosti CESKA RAFINERSKA, a.s. zUstal jediny vlastnik - spoleénosti UNIPET-
ROL, a.s. Pro druhou polovinu roku 2015 byla zdsadnim momentem havarie v komplexu rafinérie Litvinov.

Trzni situace po havarii litvinovskeé rafinérie vyvolala nutnost zasobovani trhu PHL v Ceské republice dovozem z okolnich
rafinérii. Zde se ukazala zasadni strategicka role spoleénosti CEPRO, a.s., ktera pfi neplanovanych vypadcich domécich rafi-
nérskych kapacit, dokaze operativné prejit na pfijem Zeleznic¢nich dodavek a stabilizovat domaci trh s PHL.

Zasadné pozitivni je skutecnost, Ze pres veSkeré tyto udalosti, se podafrilo navysit trzni podil ve vSech klicovych obchodnich
aktivitach, tedy velkoobchodnim prodeji, maloobchodnim prodeji i pfepravé a skladovani.

6.1. PREPRAVA A SKLADOVANI POHONNYCH HMOT V SYSTEMU CEPRO, A. S.

Z dvodu havarie litvinovské rafinérie a navazné nutnosti bilanéni stabilizace trhu s motorovymi palivy, doslo k navyseni

objemu dovezeného v Zeleznicnich cisternach o 165 tis. m3 oproti roku 2014. Celkové bylo tedy zmanipulované mnozstvi
pohonnych hmot oproti lonskému roku vétsi o 522 tis. m3.

Mnoistvi pohonnych hmot zmanipulovanych v systému CEPRO, a. s.

2014 (v tis. m3)

2015 (v tis. m3) 2015/2014 (%)

Produktovod Vlak Produktovod Vlak Produktovod Viak
1057 102 1268 74 120 73
1936 593 2082 786 108 133
PHM celkem 2993 695 3350 860 112 124
Celkem v systému 3688 4210 114

Spoleénost CEPRO, a.s. v roce 2015 splnila zakonné poZadavky na nahradu fosilni sloZky pohonnych latek biosloZkou
i Gsporu emisi sklenikovych plyni GHG z dodavanych pohonnych hmot a i pfes vysokou konkurenci si i nadale drzi vysoky

podil prodeje alternativnich motorovych paliv v CR.

Mnozstvi bioslozky vydané do volného danového obéhu

2014 (m?) 2015 (m?) 2015,/2014 (%)

FAME 92 166 103 802 113
45 284 46 854 103
1484 569 38




In 2015, the fuel market was affected mainly by two events. The concentration of the ownership interest in CESKA RAFINER-
SKA, a.s. as Eni International B.V. exited the Czech market in 2015, completing the process by which of the four original ow-
ners of CESKA RAFINERSKA, a.s., a sole owner, UNIPETROL, a.s., remained. In the second half of 2015, the crucial moment
was the incident in the Litvinov refinery.

The market situation after the incident in the Litvinov refinery necessitated importing fuel to the Czech market from surroun-
ding refineries. The strategic role of CEPRO, a.s. was demonstrated: with the unplanned outages of domestic refinery capaci-
ties, the Company proved able to flexibly resort to railway deliveries and stabilise the local fuel market.

What is positive is that despite these events, the Company managed to increase its market share in all key business activi-
ties, meaning wholesale, retail, transportation and storage.

6.1. TRANSPORTATION AND STORAGE OF FUEL IN THE SYSTEM OF CEPRO, A. S.

Due to the incident in the Litvinov refinery and the subsequent necessity to stabilise the fuel market, the volumes transpor-

ted by railroad tank cars increased by 165 thousand m3 compared to 2014. In total, the volume of fuel handled was higher
by 522 thousand m3 than last year.

Volume of fuel handled within the system of GEPRO, a. s.

2015 (in thousands of m3)

2014 (in thousands of m m3) 2015/2014 (%)

Pipeline Train Pipeline Train Pipeline Train

1057 102 1268 74 120 73

1936 593 2082 786 108 133

Total fuel 2993 695 3350 860 112 124

Total handled within 3688 4210 114
the system

CEPRO, a.s. met the statutory requirements for replacing the fossil component of fuel with a bio-component and reducing
the greenhouse gas emissions of fuel in 2015, and, despite strong competition, continues to maintain a high ratio of alter-
native fuels sold in the Czech Republic.

Volume of bio-components released for free tax circulation

2014 (m?) 2015 (m?) 2015/2014 (%)
FAME 92 166 103 802 113




OBCHODNI AKTIVITY

6.2. OCHRANOVANi ZASOB POHONNYCH HMOT PRO SPRAVU STATNICH HMOTNYCH REZERV

Spoleénost CEPRO, a.s., spinila v roce 2015 vedkeré zavazky viici svému strategickému partnerovi - Spravé statnich hmot-
nych rezerv CR. Dale se podafilo uzaviit smluvni vztah na ochrafiovani pohonnych hmot pro spravu statnich hmotnych rezerv
SRN a to se spole¢nosti EBV.

V priibéhu roku 2015 se pohyboval pramérny stav zasob SSHR CR 0 1,75 % vySe nez v roce 2014.

6.3. VELKOOBCHODNI PRODEJ POHONNYCH HMOT (BEZ VZTAHU NA SPRAVU STATNICH HMOTNYCH REZERV CR)
Velkoobchodni prodej byl ovlivnén predevsim nékolika hlavnimi momenty:

 Diky legislativnim zménam v roce 2013 doslo v letech 2014 a 2015 k poklesu Sedé zony.

¢ Do vysledkl velkoobchodniho prodeje se efektivné projevil systém nakupu jednotlivych komodit v kombinaci
s vhodné zvolenou strategii prodeje PHL.

* Podafrilo se stabilizovat trh pfi havarii rafinérie Litvinov a i pfi velmi silném konkuren&nim prostredi, navysit trzni podil
velkoobchodniho prodeje pohonnych latek.

V roce 2015 pokracoval prodej alternativnich motorovych paliv, kde patfime mezi nejvyznamnéjsi spolecnosti na tomto trhu.
Béhem roku 2015 doslo k nékolika legislativnim zménam, které vstoupily v platnost k 1. lednu 2016. Diky t€émto Gpravam,
které navysuji sazbu spotfebni dané u vysoceobjemovych biopaliv a nelze je zapocitavat do pInéni biopovinnosti, predpokla-
dame, Ze v roce 2016 dojde k Uplnému zastaveni prodeje téchto paliv.

Velkoobchodni prodej PHL (bez prodeju do zasob SSHR)

2015 (v tis. m3) 2015/2014 (%)

2014 (v tis. m3)

BA celkem 405 441 109
1000 1208 121

63 27 43

1468 1676 114

6.4. PRODEJ POHONNYCH HMOT V SiTI CERPACICH STANIC EUROOIL POMOCI KARETNIHO SYSTEMU

| v roce 2015 se dafi nadale navySovat prodej pohonnych latek prostfednictvim karet EuroQil. Primérny prodej PHL presahl

hodnotu 2 mil. litrt za kalendarni mésic.

Prodej PHL v siti ¢erpacich stanic pomoci karetniho systému EuroOil

2014 (v tis. m3)

2015 (v tis. m3)

2015/2014 (%)

BA 2,7 2,8 104
NM 18,9 21,2 112
Celkem 21,6 24,0 111




BUSINESS ACTIVITIES

6.2. PRESERVATION OF FUEL INVENTORIES FOR THE ADMINISTRATION OF STATE MATERIAL RESERVES

In 2015, CEPRO, a.s. fulfilled all its obligations to its strategic partner, the Administration of State Material Reserves of the
Czech Republic. The Company also won a contract with EBV for the preservation of fuel reserves for the administration of
material reserves of the Federal Republic of Germany.

In 2015, the average balance of fuel of the ASMR was by 1.75% higher than in 2014.

6.3. WHOLESALE OF FUEL (EXCLUDING SALES TO THE ADMINISTRATION OF STATE MATERIAL RESERVES)
The wholesale segment was mainly affected by the following aspects:

* Due to legislative changes in 2013, the shadow zone diminished in 2014 and 2015.

* Wholesale results were positively affected by the efficient commodity procurement system, combined with
a well-chosen fuel selling strategy.

* The Company managed to stabilise the market after the Litvinov refinery incident, and, despite a highly competitive
environment, increased its market share in the wholesale of fuel.

In 2015, the Company continued to sell alternative fuels, in respect of which the Company maintains a major market share.
A number of legislative changes took place in 2015, effective from 1 January 2016. These changes increase the excise duty
on high-volume fuels, and exclude them from the calculation for the purpose of meeting the biofuel mandate; therefore, we

expect discontinuing the sale of these fuels completely in 2016.

Wholesale of fuel (excluding sales to the ASMR)

2014 2015
(in thousands m3) (in thousands m3)

2015/2014 (%)

Total petrol 441 109
1208 121

27 43

1676 114

6.4. SALE OF FUEL AT EUROOIL FILLING STATIONS USING FUEL CARDS

Again in 2015, we managed to increase the volume of fuel sold using EuroQil cards. Average fuel sales were over 2 million
litres per calendar month

Sale of fuel at EuroQil filling stations using fuel cards

2014 2015
(in thousands m3) (in thousands m3)

2,7 2,8 104

Diesel oil 18,9 21,2 112
Total 21,6 24,0 111

2015/2014 (%)
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CERPACI STANICE

Spoleénost CEPRO, a.s. v roce 2015 provozovala celkem 191 &erpacich stanic. Z tohoto po&tu jsou dvé Serpaci stanice plné
bezobsluzné a jedno je servisni plavidlo. VSechny ¢erpaci stanice jsou provozovany ve franSizovém rezimu. Celkovy pocet
Cerpacich stanic se od ¢ervna 2015 zvysil o jednu Cerpaci stanici Vrbice u Bohumina. Nové bylo otevieno vydejni misto CNG
na Cerpaci stanici Praha, Podébradska ulice.

V ramci zvySovani bezpecnosti se nové doinstalovaly kamerové systémy na 50 Cerpacich stanicich, takZe cela sit cerpacich
stanic EuroQil je jimi vybavena.

Kvalita pohonnych latek byla pravidelné monitorovana nezavislou akreditovanou spole¢nosti SGS s.r.o. V siti Cerpacich stanic
EuroOQil probihaly rovnéz kontroly ze strany Ceské Obchodni Inspekce a Celni spravy za G¢elem ovéreni deklarované jakosti
a spravnosti vydeje pohonnych latek zakaznikiim cerpacich stanic EuroQil.

Produktové sloZeni pohonnych latek v siti Cerpacich stanic EuroQil se v pribéhu roku postupné ménilo v zavislosti na zméné
efektivity prodeje stavajiciho sortimentu, zméné legislativy, pfipadné s ohledem na zménu vyvolanou obchodnim zajmem
spolecnosti v pfislusném regionu. Ve Ctvrtém CGtvrtleti, vliivem prijaté legislativy, dochazelo k postupnému ukoncovani prodeje
alternativnich paliv (FAME, EkoDiesel a E85). Tato zména se tykala 56 Cerpacich stanic a 57 nadrzi. Alternativni paliva byla
postupné nahrazovana produkty Diesel Optimal Plus, Ba 98 Super Plus a BA 95 E Natural Optimal.

Obchodni plan prodeje pohonnych latek a prodeje ostatniho sortimentu v obchodech, ktery byl pro erpaci stanice EuroQil
v roce 2015 stanoven, se podafrilo spinit.

Projekt souvisejici se zménami interiéru Cerpacich stanic pokracoval i v roce 2015. Cilem modernizace obchodnich prostor
bylo navyseni komfortu poskytovani sluzeb pro zakazniky ¢erpacich stanic EuroQil, a tim navySeni prodeje pohonnych latek

i ostatniho doplnkového sortimentu v obchodech. Celkové bylo v roce 2015 takto upraveno 40 ¢erpacich stanic (Chotébor,
Décin-BeneSovska, Décin-Bynov, Varnsdorf, Tynec nad Labem, Hradek nad Nisou, Tynec nad Sazavou, LiSov, Sedlice, Pelhfi-
mov, Tabor, MalSice, Svétla nad Sazavou, Borohradek, Tynisté nad Orlici, Opocno, Jablonné nad Orlici, Brno-Okruzni, Ji¢in,
Hodonin, Kyjov, Straznice, Prost&jov, Okfisky, Zeletava, Slavkov, Moravsky Krumlov, Jihlava, Napajedla, Krnov, Zlaté Hory,
Jablunkov, Horni Térlicko, Vrbice, Olomouc-Lipenska, Ostrava-Muglinovska, Ostrava-Vitkovicka, Sumperk, Havifov a PobéZovice).

Mimo investice obchodniho charakteru byly provedeny investice s dopadem do oblasti ekologie.



FILLING STATIONS

In 2015, the Company operated a total of 191 filling stations. These included two fully automated terminals and one floating
fuel station. All filling stations were operated through franchising. Since June 2015, the total number of filling station incre-
ased by one, the filling station at Vrbice near Bohumin. A new CNG filling point was opened at the filling station in Prague,
Podébradska street.

To increase safety, camera systems were installed at 50 additional stations, meaning that all of the EuroQil network of stati-
ons are now equipped with cameras.

The quality of fuel sold was periodically reviewed by SGS s.r.0,, an independent accredited company. In addition, the Czech
Trade Inspectorate and the Czech Customs Administration carried out several inspections at the EuroQil filling station ne-
twork to ensure that the fuel met the declared quality standards and was properly sold to EuroQil’s customers.

The range of fuel products offered by the EuroQil filling station network changed over the year, taking into account changes in
the sales efficiency of the existing product range, changes in legislation, as well as changes in the Company’s business inte-
rests in a particular region. During the fourth quarter of the year, as a result of the legislation adopted, the sale of alternative
fuels (FAME, EkoDiesel and E85) was gradually discontinued. This change concerned 56 filling stations and 57 holding tanks.
Alternative fuels were gradually replaced by Diesel Optimal Plus, Ba 98 Super Plus and BA 95 E Natural Optimal products.

The business plan for the sale of fuel and other products in the shops as set for EuroQil filling stations in 2015 was met.

The project involving the interior redesign of the filling stations continued in 2015. The modernisation of the shop premises
aims to increase the comfort of providing services to EuroQil customers, thus increasing the sale of fuel and other supple-
mentary products in the shops. A total of 40 filling station were refurbished in 2015 (Chotébof, DéCin-BeneSovska, DECIn-
-Bynov, Varnsdorf, Tynec nad Labem, Hradek nad Nisou, Tynec nad Sazavou, LiSov, Sedlice, Pelhfimov, Tabor, MalSice, Svétla
nad Sazavou, Borohradek, Tynisté nad Orlici, Opo¢no, Jablonné nad Orlici, Brno-Okruzni, Jiéin, Hodonin, Kyjov, Straznice,

Prost&jov, OkFisky, Zeletava, Slavkov, Moravsky Krumlov, Jihlava, Napajedla, Krnov, Zlaté Hory, Jablunkov, Horni Térlicko,
Vrbice, Olomouc-Lipenska, Ostrava-Muglinovska, Ostrava-Vitkovicka, Sumperk, Havifov and Pob&Zovice).

Apart from these investments, investments were also made with an effect in the environmental area.
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V roce 2015 byly na provoznim Useku Gspésné realizovany v ramci projektu ,CEPRO 2020 strukturalni zmény spogivajici

v pfechodu na pfimé fizeni skladll ze strany Odboru provozu. Tyto zmény znamenaly nastaveni pfimé spoluprace a komunika-
ce mezi sklady a centralnimi odbornymi Utvary a zaclenéni specialistt Back Office byvalych stfedisek do oddéleni a odbor(
jednotlivych Usekl spolec¢nosti. Provedené zmény vedly k zefektivnéni chodu provozniho Useku a byly dalSim krokem ke

sjednoceni provoznich postupll a zvySeni provozni bezpecnosti skladu.

Vyznamnym tématem provozniho Useku byl i v roce 2015 boj proti ilegalnim navrtavkam produktovod, které nadale predsta-
vuji velké riziko. V roce 2015 byly provedeny pilotni testy dvou dalSich dostupnych systém pro zvySeni bezpecnosti provozu
produktovodll a byly zahdjeny projekty na vyrazném zvySeni detekéni schopnosti stavajiciho Gnikového systému.

Soucasné se zavadénim strukturalnich zmén splnil provozni Gsek své Gkoly spocivajici zejména v zajisténi kvalitni inter-
ni podpory pro obchodni Gsek pfi pfepravé a skladovani pohonnych hmot a s tim souvisejicich veskerych sluzeb. Zde Ize
vyzdvihnout pfipravenost a zvladnuti nahlého vyrazného zvySeni pfijmu zbozi po Zeleznici v dusledku neplanovaného vypadku

rafinérie Litvinov. Soucasné byly pInény veSkeré Cinnosti souvisejici s investicemi a péci o majetek.

trasach Litvinov - Kryry a Kralupy - Mstétice. Opravy byly dokonceny ve stanovenych terminech a planované délky odstavek
se podarilo dodrzet. V roce 2015 pokracoval program defektoskopickych inspekci produktovodni sité€ a nadrzi. Inspekce byly
provedeny na 4 produktovodnich trasach (Litvinov — Hnévice, Dédibaby - Mstétice, Slapanov - Smyslov a Potéhy - PARAMO),
na 6 trasach (Litvinov - Kryry, Kralupy - Mstétice, Dédibaby - Mstétice, Slapanov - Smyslov, Velka Bites - Stfelice, Klobouky
- Loukov) byly provedeny opravy.

V Gdrzbé nadrzi bylo defektoskopicky provéfeno 144 nadrii spoleénosti CEPRO, a.s., z nichZ bylo 21 opraveno. K nejvyznam-
néjsim projektim v oblasti GUdrZzby nadrzi patii oprava nadrze 230/102 na skladé Véelna v hodnoté 14,5 mil. K¢ a oprava
bloku skladovacich nadrzi obj. 232 na skladé Hnévice v hodnoté 30,4 mil. K. VSe v souladu s pokracujicim projektem
,Optimalizace nadrzi“, ktery ma za cil optimalizovat vynakladani financi na opravy a udrzovani portfolia nadrzi dle jejich vyu-
7iti. Celkové bylo v roce 2015 na opravy a tGdrzbu vynalozeno 157,7 mil. K&, z toho v provoznim Gseku 123,8 mil. K&, v siti CS
33,1 mil. K¢, zbytek v ostatnich Gtvarech spole¢nosti.

Do investiéniho planu bylo zafazeno celkem 112 akei, které CEPRO zainvestovalo v roce 2015 astkou 136,3 mil. Ké.

Mezi vyznamné investice patfi dokoné&eni pfipojeni ropovodu DN 200 Pot&hy - Paramo do produktovodniho systému CEPRO
a zahajeni prepravy na této trase, coz predstavuje novou obchodni pfilezitost pro spolecnost. Na skladé Tfremosna byl dokon-
¢en pilotni projekt automatizace hasicich systému skladu véetné Gprav administrativni budovy, coZ umoznilo optimalizovat
personalni obsazeni skladu pfi zachovani pozadované technologické dostupnosti a bezpecnosti. Mezi dalsi vyznamné inves-
tiéni akce Ize zahrnout upgrady fidicich systému skladl Tfemosna, Hnévice, Strelice a Mstétice, modernizaci lokotraktoru a
technologické Gpravy ve skladu Hnévice. Nelze pominout ani zahajeni zkapacitnéni vydejnich lavek a rekonstrukce kanaliza-
ce ve skladu Mstétice. V ramci péce o produktovodni systém byla realizovana rekonstrukce 6 armaturnich Sachet a 2 stanic
katodové ochrany a byly zahajeny projekty na zvySeni citlivosti zabezpecovaciho Gnikového systému produktovodu. Rok 2015
byl vyznamny i pro sit Eerpacich stanic, kdy doslo k rozsifeni o CS EuroQil Vrbice a dale pokracovaly Gpravy interiéru kioskd.
V oblasti IT se jednalo zejména o Upravy SW pro potfeby obchodu, obménu IT zafizeni a LAN infrastruktury.
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In 2015, structural changes in the operations area were successfully implemented within the CEPRO 2020 project, con-
sisting in the transition to the direct management of depots by the Operations Divisions. Direct collaboration and communi-
cation between depots and central departments was established, and the specialists of the former back office centres were
transferred to professional departments and divisions in individual areas of the Company. The changes resulted in a better
performance of the Operations Division, and were a further step towards the unification of operating procedures and higher
overall operational safety at the depots.

In 2015, the fight against illegal taps drilled into product pipelines remained a significant topic on the Operations Division’s
agenda; these continue to pose a high risk. Pilot tests were carried out for two available systems to increase pipeline operati-
ons safety, and projects were initiated to substantially increase the detection ability of the existing leakage system.

While implementing structural changes, the Operations Division also fulfilled its regular tasks, consisting namely in providing
high-quality internal support to the Sales Divisions as regards transportation and storage of fuels and all related services. Its
readiness and ability to cope with the sudden increase in the volumes of goods received by rail as a result of the unplanned
outage of the Litvinov refinery needs to be pointed out here. At the same time, all regular activities relating to investment
activities and asset management were carried out.

In the asset management area, the most significant projects in terms of organisation and finance were the repairs of product
pipelines in sections Litvinov - Kryry and Kralupy - Mstétice. The repairs were completed within the set deadlines, and

the planned shutdown periods were observed. The programme of defectoscopic inspection of product pipelines and tanks
continued in 2015. Inspections were carried out at four pipeline sections (Litvinov — Hnévice, Dédibaby - Mstétice, Slapanov
- Smyslov and Potéhy - PARAMO), repairs were carried out at six sections (Litvinov - Kryry, Kralupy - Mstétice, Dédibaby -
Mstétice, Slapanov - Smyslov, Velka Bites - Stielice, Klobouky - Loukov).

As for tank maintenance, defectoscopic inspections were carried out for 144 tanks of CEPRO, a. s., of which 21 were
repaired. The most significant project in this area is the repair of 230/102 tank at the V¢elna depot in the amount of CZK
14.5 million, and a repair of the block of storage tanks of 232 site at Hnévice depot in the amount of CZK 30.4 million.

All these took place in line with the ongoing Tank Optimisation project which aims to optimise costs incurred for the repair
and maintenance of tanks according to the use of each tank. In 2015 a total of CZK 157,7 million was spent on repair and
maintenance, of which CZK 123.8 million was spent in the operations area, CZK 33.1 million in the filling stations network,
and the rest in other areas.

A total of 112 projects totalling CZK 136 million were included in the Company’s investment plan. Major investments in 2015
included the completion of connecting the unused crude oil pipeline DN 200 Potéhy - Paramo to CEPRO'’s pipeline system
and starting the transportation by this pipeline, which means a new business opportunity for the Company. At the Tfemosna
depot, a pilot project of automation of the fire extinguishing systems of the depot was completed, including modifications to
the administrative building allowing to optimise the staffing of the depot while maintaining the required technological avai-
lability and safety. Other major investments were, for example, the upgrade depot management systems at the Tremosna,
Hnévice, Strelice and Mstétice depots, the modernisation of the locotractor and technology modifications at the Hnévice
depot. The initiation of the project to increase the capacity of the dispensing equipment, and the reconstruction of sewer
system at the Mstétice depot should also be mentioned. Within the care for the pipeline network, six armature shafts and
cathodic protection stations were reconstructed, and projects were initiated to increase the sensitivity of the leakage security
system of the pipeline. 2015 was also significant for the filling stations network: CS EuroQil Vrbice was made part of the
network, and the refurbishment of kiosks’ interiors continued. In the IT area, investments involved in particular software
modifications to meet business needs, and replacements of IT equipment and LAN infrastructure.
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Ve spoleénosti CEPRO, a.s. bylo k 31. prosinci 2015 zaméstnano 770 zaméstnancd.

Principy odménovani jsou uplatiovany v souladu s kolektivni smlouvou a implementovanym kariérnim fadem. Vedeni spo-
lecnosti pravidelné jedna se zastupci odborovych organizaci na bazi otevienych a korektnich vztaht s cilem dosahnout pfi
kolektivnim vyjednavani optimalniho efektu pro zaméstnance a spole¢nost.

V roce 2015 se spoleénost CEPRO, a.s. zaméfila v personalni oblasti pfedevsim na otazku komunikace a rozvoje firemni
kultury napfi¢ celou spoleénosti, jejiz pfinos spocival v cilené informovanosti véech zaméstnancu. Vedeni CEPRO, a.s. vnima
oblast komunikace uvnitf spoleénosti jako prvek, ktery sehrava vyznamnou ulohu a ovliviiuje, pokud je dobfe nastaven,
Uspésné fizeni, chod a rozvoj spoleénosti. Za timto Gcelem spolecnost porada pravidelna setkani predstavenstva se zamést-
nanci skladu i centraly, informuje své zaméstnance prostfednictvim nové upraveného intranetu, organizuje setkavani se
zvolenymi zastupci zaméstnancl na bazi ,Platformy*“, porada pravidelna spolecenska setkani zaméstnancu. V roce 2015
spolecnost realizovala prostrednictvim externi spolecnosti prlizkum spokojenosti zaméstnancl u péti organizacnich prvkd

v ramci spolec¢nosti. Na zakladé jednoho ze vzeslych zavéru jsme pristoupili k pilotnimu projektu ,Teambuldingt*“, ktery si
kladl za cil zlepsit komunikaci mezi zaméstnanci a upevnit vztahy na pracovisti. V zavéru roku byli vyhodnoceni a pfi slavnost-
ni prilezitosti ocenéni nejlepsi zaméstnanci spolec¢nosti a rovnéz byl vyhodnocen a ocenén vitézny sklad na zékladé nového
projektu ,meziskladova soutéz o nejlepsi sklad spolecnosti“.

Spoleénost CEPRO, a.s. pokracuje ve svém UspéSném projektu ,Absolvent*, ktery ma za cil pfitéhnout mladé, vzdélané lidi
do spolecnosti, nabidnout absolventiim vysokych a stfednich Skol potfebnou praxi a pracovni navyky po ukonéeni skoly a
zkréatit tak obdobi adaptace v budouci praci. U spoleénosti bylo obsazeno absolventy 5 pracovnich mist. Nadale se rozvijela
spoluprace z predchoziho roku s vysokymi Skolami, kde si spolecnost klade za cil vyuZit odborny potencial lektord i student
ke zpracovani odbornych analyz a posudk(l jako podkladovych materialt k rozhodovani vedeni spolec¢nosti, k vzdélavani
zaméstnancu na specifickych pozicich, k zajisStovani tréninkovych mechanismu pro nacvik moznych udalosti, hledani novych
feSeni pri ekologickych zatézi a moznosti aplikovani novych technologii v provozu.

Za Gcelem zrychleni procesu naboru novych zaméstnancu a obsazeni chybéjicich pozic, zejména pak v lokalitdch s nizkou
nezaméstnanosti a na trhu prace hlife dostupnych specifickych pozic, spolecnost navazala spolupraci s personalnimi agentu-
rami.

V roce 2015 byla dokonéena II. etapa projektu ,CEPRO 2020%, v niZ byly realizovany organizaéni zmény, jejichZ Géelem byla

optimalizace organizacni struktury a zjednoduseni fidicich procesu ve spolecnosti. Témito opatfenimi spole¢nost pruzné
reagovala na potieby predevsim skladu dle vzniklé situace v trznim prostredi.

Dosazeny vysledek hospodareni za rok 2015 umoznil stejné jako v letech pfedchazejicich vyplatit zaméstnancim spolecnosti
mimoradné odmény jako ocenéni podilu vSech zaméstnanci na UspéSném hospodareni spole¢nosti.
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As at 31 December 2015, CEPRO, a.s. had 770 employees.

The principles of employee remuneration are applied in compliance with the Collective Bargaining Agreement and the
Company'’s career path rules. The Company’s management regularly meets with trade union representatives and maintains
open and correct relations in this respect; the meetings aim to collectively negotiate the best terms for both the Company
and its employees.

In 2015, we focused on company-wide communication and the development of a corporate culture; its benefit being that all
of the Company’s employees will be properly informed. CEPRO, a.s. management believes that the communication within the
Company plays an important role and, if set-up well, has an effect on the successful management, operation and develo-
pment of the Company. For this reason, the Company has been organising regular meetings of the board of directors with
the employees of the depots and the central divisions; informing the employees via a newly designed intranet; arranging
meetings with elected employee representatives on a Platform basis; and organising social events for employees. In 2105 an
opinion poll was carried out by an external agency, involving employees of five organisational units of the Company. Based on
one of the outcomes, we initiated a Teambuilding pilot project, aiming to improve communication among employees and to
strengthen relationships at work. At year end, the best employees were selected and an awards ceremony was held for them;
the best depot was also awarded, within a new project - the best depot competition.

CEPRO, a.s. continues its successful Graduate project, the aim of which is to attract young, educated people to come to

work for the Company, offering university and secondary school graduates the opportunity to obtain practical experience and
skills, thus reducing the time they will need for adapting at work after school. A total of five university and secondary school
graduates were employed by the Company. The Company further developed its previous year’s cooperation with universities,
with the aim of using the professional potential of the lecturers and students in the preparation of expert analyses and opini-
ons to serve as a basis for the Company’s management decision-making, employee training for specific position, developing
training mechanisms for practicing various possible events, finding new solutions in addressing environmental liabilities, and
possible application of new technologies in operations.

To speed-up the process of recruitment and filling vacancies, especially in locations with low unemployment rates and as
regards specific positions not readily available on the labour market, the Company initiated cooperation with HR agencies.

In 2015, the second stage of the CEPRO 2020 project was completed, implementing organisational changes aiming to opti-
mise the Company’s organisational structure and simplify its management processes. The Company thus responded to the
needs of the depots arising from the new market situation.

As in previous years, owing to the results achieved in 2015, the Company was able to pay extraordinary bonuses to all em-
ployees, expressing its appreciation for their contribution to the Company’s successful performance.
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V roce 2015 dosahla spolednost CEPRO, a.s. vysledku hospodareni pred zdanénim ve vysi 1 211 mil. K&. Tento fakt je vSak

ovlivnén nékolika jednorazovymi vlivy, které jsou neopakovatelné, a s jejichZ vlivem nelze v pristich letech pocitat.

Vysledek hospodafeni byl ovlivnén celkovou pozitivni trZni situaci v oblasti pohonnych hmot v CR. Tento pozitivni trend byl
kombinovan pokracujicim ostrym konkurenénim bojem, zejména v oblasti automobilovych benzind a pokracéujicim poklesem
cen rafinérskych produktl zejména ve druhém pololeti. NiZSi ceny zboZi se promitly do nizSich vynosu i ndkladu na prodané
zboZi, prestoze objem prodanych pohonnych hmot byl vySSi nez v roce 2014.

Na druhé strané byla vyznamnym pozitivnim jednordzovym dopadem havérie rafinérie v Litvinové v srpnu 2015, ktera byla

ve stejném obdobi doprovazena kratkodobymi neoéekavanymi vypadky rafinérii v sousednich zemich. Vlivem kratkodobého
omezeni dodavek zboZi na trh doslo ke stabilizaci prodejnich cen a prelivu ¢asti zakaznik( ke stabilnim dodavkam od nasi
spolecnosti.

Ke zmirnéni negativniho dopadu fluktuace cen do obchodni marze a tim i vysledku hospodareni vyuziva spole¢nost zajiStova-
ci operace (komoditni swapy).

V oblasti sluzeb pro treti strany bylo dosazeno mirné vySSich trzeb oproti roku 2014 diky vy$Simu vynosu z biosluzby i vy$Sim
vynosiim za prepravu a skladovani. Trzby za ochranovani zasob Statnich hmotnych rezerv mezirocné vzrostly v disledku
vy$Siho objemu ochranovaného zbozi.

Diky dislednému fizeni ndkladu a vyuzivani nastavenych nakupnich procest se podafilo dodrzet plan reZijnich naklad( roku
2015.

V ramci fizeni penéznich tok( vénuje spolecnost velkou pozornost spravé pohledavek. V oblasti vytvareni opravnych polozek
k pohledavkam a dalSich rezerv uplatnila spole¢nost, stejné jako v minulych letech, konzervativni pfistup s cilem minimaliza-

ce budoucich rizik.

Vyvoj celkovych vynosl a nakladd a vyvoj dosazeného vysledku hospodareni spolecnosti pfed zdanénim za poslednich 5 let
charakterizuji nize uvedené grafy.

v tis. K¢

2011 2012 2013 2014 2015
Vynosy celkem 58 760 246 78 015513 88 606 259 93 130 227 56 606 556

Vynosy celkem
v tis. K&

88 606 259 93 130 227

78015513

58 760 246 56 606 556

2011 2012 2013 2014 2015
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In 2015 CEPRO, a.s. generated a pre-tax profit of CZK 1 211 million. This result was, however, affected by a number of single,
one-off events that will not be repeated, therefore their effect cannot be considered in terms of future years.

The profit reflects the overall situation in the Czech fuel market. This positive trend was combined with continuing tough
competition, in particular in the area of automotive petrol, and a continuing decrease in crude-oil product prices, mainly in
the second half of the year. The lower prices of products resulted in lower revenues from, and costs of goods sold, despite
the fact that the volume of fuel sold was higher than in 2014.

On the other hand, there was the significant one-off positive effect of the Litvinov refinery incident in August 2015 accompa-
nied also by short-term unplanned outages in neighbouring countries. As a result of the short-term restriction of supplies to
the market, selling prices stabilised and a part of the customers switched to the stable supplies provided by the Company.

To mitigate the negative effect of price fluctuations on the gross profit margin and financial performance, the Company uses
hedge transactions (commodity swaps).

Revenues from services provided to third parties increased slightly compared to 2014, due to higher revenues from bio-ser-
vice and higher revenues from transportation and storage. Revenues from the preservation of state material reserves grew
year-on-year as a result of a higher volume of goods preserved.

Thanks to rigorous cost management and using the procurement processes set, the overhead expense plan for 2015 was
met.

In cash flow management, the Company pays particular attention to receivables management. As in previous years, the
Company applied a conservative approach to the establishment of adjustments to receivables and other provisions in order
to minimise future risks.

The movement in the Company’s total revenues and expenses, and pre-tax profit over the last five years is shown in the
charts below.

In TCZK

2011 2012 2013 2014 2015
Total revenues 58 760 246 78 015513 88 606 259 93 130 227 56 606 556

Total revenues
In TCZK

88 606 259 93 130 227

78015513

58 760 246 56 606 556

2011 2012 2013 2014 2015
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v tis. K¢
2011 2012 2013 2014 2015
Naklady celkem 57 934 645 77 373172 88 049 704 92 324 909 55 395951
Naklady celkem
v tis. K¢ 92 324 909
88049 704

77373172

57 934 645 55 395 951

2011 2012 2013 2014 2015

v tis. K¢

Vysledek hospodareni 825 601 642 341 556 555 805 318 1210 606
pred zdanénim
Vysledek hospodareni pred zdanénim
v tis. KC
1210 606
825 601 805 318

642341

556 555

2011 2012 2013 2014 2015
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TCZK

2011 2012 2013 2014 2015
Total expenses 57 934 645 77373172 88 049 704 92324 909 55 395 951

Total expenses

TCZK 92 324 909
88 049 704

77373172

57 934 645 55 395 951

2011 2012 2013 2014 2015
TCZK
2011 2012 2013 2014 2015
Profit before tax 825 601 642 341 556 555 805 318 1210 606

Profit before tax
TCZK

1210 606

825601 805 318

642341

556 555

2011 2012 2013 2014 2015
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v tis. K¢

2012 2013 2014 2015

Produktivita prace 2353 2163 2 006 2337 2927
z pfidané hodnoty
Naklady celkem
v tis. K¢
2927

2011 2012 2013 2014 2015

Pres jednorazové pozitivni vlivy, které se ve vysledku hospodareni za rok 2015 projevily, Ize konstatovat, Ze koncentrace
vedeni spolecnosti na zvySovani efektivity procesu ve spolecnosti, zvySovani provozni bezpecnosti a hledani novych obchod-
nich pfilezitosti jako standardni soucast fizeni spolec¢nosti predstavuje zakladni prvek stabilizace a prosperity spole¢nosti do

budoucnosti.

V roce 2016 predpoklada spolecnost nizsi podil objemu prodeje alternativnich paliv z divodu jejich ekonomické nevyhodnos-
ti z titulu jejich danového zatizeni. Velkou vyzvou je hledani dalSich zdroju biopaliv druhé generace, které v prostfedi postup-
ného snizovani produkce CO, bude vyznamnym faktorem ovliviujicim efektivitu poskytovani biosluzby. V ramci poskytovani
sluZeb se predpoklada dalsi prohlubovani jiz navazanych zahranicnich vztah( pro oblast ochranovani statnich hmotnych

rezerv.
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TCZK

2012 2013 2014 2015

2353 ‘ 2163 ‘ 2006 ‘ 2337 ‘ 2927

Labour productivity mea-
sured as value added

Labour productivity measured as value added
TCZK per employee

2927

2011 2012 2013 2014 2015

Despite the one-off positive effects projected in the 2015 profit, it is to be said that the management s focus on increasing
process efficiency, improving operational safety and finding new business opportunities as a standard part of managing the
Company’s business constitutes a basic element of the Company’s stabilisation and future prosperity. In 2016, the Company
expects a lower share of alternative fuels in total sales volumes, as these are no longer financially advantageous, due to their
taxation.

Looking for sources of second-generation bio-fuels remains a challenge, as, in light of the gradual reduction of CO, producti-
on, this will be an important factor affecting the efficiency of the provision of bio-services. As for the provision of services,
the Company expects to further deepen its already established international relationships in the area of protection of state
material reserves.
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Uéast na konferencich a odbornych sympéziich

V roce 2015 se zastupce spoleénosti zGcastnil dvou vyznamnych odbornych akci a to konference ICCT 2015 v Mikulové
a REO TRIB 2015 ve Velkych Losinach. Ugast na akci REO TRIB 2015 byla aktivni. Prezentovana byla prednaska na téma
,Tlak par E85 v zavislosti na kvalité a obsahu benzinu®.

Dale se zastupci spole¢nosti zGc¢astnili na odbornych akcich a konferencich:

* 3rd Annual European Biofuels Conference, Praha
« Certifikovana biopaliva - stav a pozadavky na obdobi 2015-2020, Brno
¢ Petrolsummit 2015, Praha

Podpora SGS CR, s.r.0. - projekt TACR Identifikace odchylek v kvalité motorovych paliv

V roce 2015 se CEPRO, a.s. aktivné podilelo na projektu TACR Identifikace odchylek v kvalité motorovych paliv odb&rem
a poskytovanim vzorkd dodavanych paliv pro potieby fesitele SGS CR, s.r.o.

Obhajoba akreditace zkusebnich laboratofi

V roce 2015 proved| Cesky institut pro akreditaci, 0.p.s. (dale jen ,CIA“) standardni kontrolni navstévy v akreditované zku-
Sebni laboratofi Stielice a Hnévice. Obé& posuzovani potvrdily plnou shodu procesti a &innosti s kritérii systémové normy CSN
EN ISO/IEC 17 025. To znamena ve vysledku prodlouZeni, resp. obnoveni platnosti osvédceni o akreditaci pro obé uvedena
pracovisté pro nasledujici rok.

Zména zakona o spotfebnich danich a rozsifeni predmétu akreditace

JiZ na pocatku roku bylo velmi pravdépodobné, Ze dozna vyznamné zmény zakon ¢. 311/2008 Sh., o spotfebnich danich a to
v oblasti méreni objemu mineralnich olejd, konkrétné v moznosti vyuZivani laboratorné zmérenych Gdaji o hustoté.

JelikoZ se dalo diivodné ocekavat, Ze jednou z podminek uznatelnosti tohoto procesu méreni bude poskytovani vysledkui
akreditovanym subjektem, probéhla jiz v Gnoru jednani se zastupci CIA za Géelem posouzeni moznosti akreditace vsech labo-
ratofi spolednosti CEPRO, a.s. Jako priichodné byla zvolena varianta odlougenych pracovist jiz dfive akreditovanych laboratofi
Hnévice a Strelice.

Ocekavani se naplnila 18. ¢ervna 2015, kdy vySel v platnost zakon ¢. 157/2015 Sh., kterym se zménil zakon ¢. 311/2008
Sb., o spotfebnich danich. StéZejni zménu doznal § 59, ktery v novém znéni urcuje, Ze danovy sklad musi byt vybaven:

a) méficim zafizenim na méreni
a. hmotnosti mineralnich olejl pfi pfijmu a vydeji podle pozadavki zakona upravujiciho metrologii; nebo
b. objemu a teploty mineralnich olejl pfi pfijmu a vydeji podle pozadavku zakona upravujiciho metrologii;

b) laboratofi provozovanou provozovatelem danového skladu s potfebnymi méfidly pro méfeni mérné hmotnosti vzorku
podle pozadavki zakona upravujiciho metrologii, ktera provadi odbér vzorkii a méfeni mérné hmotnosti mineralnich
oleju jako ¢innost v rozsahu akreditace udélené podle zakona upravujiciho technické pozadavky na vyrobky.

0Od tohoto data byl zahajen narocny proces akreditace. Soubézné s podanim oficialniho pozadavku na rozsiteni rozsahu akre-
ditace, byly zahajeny nutné kroky pro Gspésnou implementaci spravné laboratorni praxe ve smyslu normy CSN EN I1SO 17025
ve vSech laboratofich spolecnosti.

To predstavovalo mnoho dilGich Gkold, jako nakup potfebného laboratornino vybaveni, revizi veSkeré dokumentace zkuSeb-
nich laboratofi, zménu organizacnich schémat, vypracovani novych popist pracovnich pozic, Skoleni zaméstnancu, provedeni
internich audit(l systému i nové prezkoumani jeho funkénosti.

Usili vedoucich pracovnikl zkusebnich laboratofi Hnévice a Stielice spolu s iniciativnim a loajalnim pfistupem vech zainte-

resovanych zaméstnanct laboratofi i sklad( bylo zavrseno Gspé&snym auditem provedenym CIA, ktery probé&hl na prelomu lis-
topadu a prosince minulého roku. Dne 21. prosince 2015 obdrzela spolecnost osvédceni pro vSechna laboratorni pracovisté
pro provadéni odbérl vzorkd a méreni hustoty v akreditovaném rezimu v souladu s poZadavky Zakona o spotfebnich danich.
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Participation in conferences and professional symposia

In 2015, a Company’s representative took part in two major events, namely the ICCT 2015 conference held in Mikulov and
the REO TRIB 2015 conference held in Velké Losiny. At the REO TRIB 2015 event, the participation was active and a paper
“Pressure of E85 Vapours Depending on the Petrol Quality and Content” was presented.

The Company’s representatives also took part in the following events and conferences:

¢ 3rd Annual European Biofuels Conference, Praha
» Certified biofuels - current status and requirements for 2015 - 2020, Brno;
¢ Petrolsummit 2015, Praha

Support of SGS CR, s.r.0.-TACR’s Identifying Deviations in the Quality of Motor Fuels project

In 2015, CEPRO, a.s. was actively involved in TACR’s project titled Identifying Deviations in the Quality of Motor Fuels by col-
lecting and providing samples of supplied fuels for the needs of SGS CR, s.r.o., which is conducting the project.

Recertification of testing laboratories

In 2015, the Czech Accreditation Institute carried out regular inspections of the Strelice and Hnévice certified testing labora-
tories. Both examinations confirmed full compliance with the CSN EN ISO/IEC 17 025 standard, and both workplaces were
thus recertified for the coming year.

Amendment to the Excise Duty Act and extending the scope of accreditation

Already at the beginning of the year it seemed highly probable that significant changes will be made to Act No. 311/2008
Coll., on Excise Duties, namely as regards measuring the volume of mineral oils, more precisely the possibility to use density
values measured by laboratories.

As it was to be expected that one of the conditions for such a measuring process to be accepted will be that the measured
values would have to be provided by an accredited entity, negotiations with the Czech Accreditation Institute were initiated
already in February, in order to assess the possibility of accrediting all of CEPRQ’s laboratories. The accreditation of detached
workplaces of the previously accredited laboratories at Hnévice and Stfelice was chosen as a viable solution.

The expectations came true on 18 July 2015, when Act No. 157/2015 Coll. was passed amending Excise Duty Act No.
311/2008 Coll. Section 59 was substantially revised, with the new wording stipulating that a tax warehouse must be equip-
ped with:

a) a measuring device for measuring

a. the weight of mineral oils upon intake and output, according to the requirements of the law regulating metrology; or
b. the volume and temperature of mineral oils at intake and output, according to the requirements of the law regulating
metrology;

b) a laboratory operated by the tax warehouse operator, having necessary measuring devices for measuring the density
of samples, according to the requirements of the law regulating metrology, that will take samples and measure the
density of mineral oils as an activity carried out within the scope of accreditation granted according to the law regula-
ting technical requirements for products.

From that date, the demanding accreditation process started. Concurrently with filing an official request for extending the
scope of accreditation, necessary steps were taken to successfully implement the proper laboratory practices pursuant to
the CSN EB ISO 17025 standard at all laboratories of the Company.

This involved a number of partial tasks, such as: purchasing the needed laboratory equipment, revising all relevant docu-
mentation of the testing laboratories, redesigning organisational charts, drafting new job descriptions, training employees,
carrying out internal audit of the system and verifying its functionality.

The efforts of the managers of the Hnévice nad Strelice testing laboratories, together with the motivated and loyal approach
of all employees of the laboratories and depots involved, were crowned by successfully passing the Czech Accreditation
Institute audit in the end of November and beginning of December last year. On 21 December 2015, the Company obtained
the accreditation for all its laboratory workplaces for taking samples and measuring density in the accredited regime, in

accordance with the requirements of the Excise Duty Act.
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Aditivace PL JET A1

Vzhledem ke snizeni dodavek leteckého paliva JET A1l na letiSté Praha Ruzyné, dosSlo ke snizeni rocni obmény zasob letec-
kého paliva. Jelikoz doba skladovani méa vyznamny negativni vliv na bezpecnostni parametr vodivost bylo nutné realizovat
online aditivaci roztokem prisady STADIS 450 na skladé SedInice. Pilotni provoz ukazal spravnost navrzeného feseni.

Na zakladé téchto zjisténi bude shodna technologie aplikovana i na skladé Mstétice.

Skladovatelnost motorové nafty

Ve spolupraci s VSCHT Praha byla provedena série testl zejména na principu zrychlené oxidace za G&elem ovéfeni bezpedné
doby skladovani zasob ve vlastnictvi SSHR. Vysledky potvrdily predpoklady - doba skladovani 5 let se ukazuje jako nepfi-
mérfenéa s ohledem na jakostni rizika spojena s aktualni kvalitou vyroby PHL a legislativni nestabilitou v oblasti alternativnich
paliv - a VSCHT doporuguje zrychleni obmény. Vyzkum bude i nadale ve spolupraci s VSCHT pokra&ovat.

Aditivované pohonné hmoty

Ve vazbé na zménu legislativy souvisejici se snizenim danového zvyhodnéni vysokoobjemovych biopaliv a nemoznosti za-
poditat tato vysokoobjemové biopaliva do biomandatu spoleénosti, zahajila spoleénost obménu sortimentu v siti CS EuroQil
se zaméfenim na plosny rozvoj prodeje aditivovanych paliv prémiového typu. Aditivace je zejména cilena na prodlouzeni
Zivotnosti a ochranu pohonnych agregatu a sniZovani spotieby paliva (mazivostni pfisady, detergentni pfisady, antikorozni
prisady).

Tvorba oborovych standarda

V ramci pracovni skupiny pro bezpeénost pfi Ceské asociaci petrolejaiského primyslu a obchodu se zaméstnanci spoleénosti
podileli na zahdjeni a tvorbé oborovych standardd v oblasti technologickych procedur pfi procesu skladovani, distribuce

a prodeji pohonnych hmot. Tvorba oborovych standard( ma za cil nastavit spravnou praxi a bezpecné postupy uvedenych
procesu.

Sanacni technologie a zmény odpadové legislativy

V kvétnu 2015 jsme se zUc¢astnili pravidelné porfadané konference ,Inovativni sanacni technologie ve vyzkumu a praxi“, ktera
pfinasi Gcastnikim aktualni informace v oblasti inovativnich sanacnich metod pro odstrafnovani antropogenniho znecisténi

z horninového prostredi. V souvislosti s rozsahlou novelizaci legislativy nakladani s odpady (zakon ¢. 185/2001 Sb. o odpa-
dech) jsme se v ramci fady porfadanych seminard zicastnili odborné diskuze k provedenym legislativnim zménam a jejich
dopaddm na podnikatelské subjekty.
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Additivation of PL JET A1

Due to a decrease in the volume of JET A1 air fuel supplies to Praha Ruzyné airport, the annual replacement rate of air fuel
inventories dropped. As the storage time has a significant negative effect on conductivity, which is a security parameter, it
was as necessary to carry out an online additivation by the STADIS 450 agent at SedInice depot. The pilot operation proved
the correctness of the solution proposed. Based on these findings, the same technology will be applied at the Mstétice
warehouse.

Storability of diesel oil

In cooperation with the University of Chemistry and Technology in Prague, a series of tests were carried out, mainly based on
accelerated oxidation, to verify the safe storage time of the inventories owned by the Administration of State Material Reser-
ves. The results confirmed our expectations: the storage time of 5 years shows to be excessive with respect to quality risks
connected with the current quality of fuel production and legislative instability as regards alternative fuels; the University of
Chemistry and Technology Prague thus recommends speeding-up the replacement rate of the inventory. The research will
continue in cooperation with the university.

Fuel containing additives

Following the change in legislation, with a lower tax advantageousness of high-volume biofuels and the impossibility to
consider the high-volume biofuels when calculating the biofuel mandate, the Company initiated a change in the range of
products offered by the CS EuroOQil network, focusing on the development of the sale of premium-type fuels containing addi-
tives. Additivation is mainly aimed at extending the useful live and protecting the propulsion aggregate, and on reducing fuel
consumption (lubricating additives, detergent additives, and anticorrosive additives).

Creation of industry standards

Within the Safety Workgroup at the Czech Association of Petroleum Industry and Trade, the Company’s employees took part
in the initiation and development of industry standards in the area of technological procedures in the process of storing,
distribution and sale of fuel. The creation of industry standards aims to set the best practice and safe procedures for the
mentioned processes.

Remediation technologies and changes in waste legislation

In May 2015, we attended the regular “Innovative Remediation Technologies in Research and Practice” conference which
provides the participants with an update on innovative remediation methods of removing anthropogenic contamination
from geological environment. In connection with an extensive change to the legislation regulating waste disposal (Act No.
185/2001 Coll., on Waste), we took part in a series of workshops and participated in a professional discussion on the
legislative changes made and their impact on entrepreneurs.
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BEZPECGNOST A OCHRANA ZIVOTNiHO PROSTREDI

V oblasti bezpecnosti dochazelo k prohloubeni analytické prace se ziskavanymi daty a nastaveni soucinnosti s vhodnymi
bezpeénostnimi partnery. V ramci ustavené specializace ,security“ se dafilo aktivné vyhledavat a odhalovat neeticka jednani,
k nimz dochézelo na tzemi sklad(l spoleénosti viastnimi i cizimi zaméstnanci. Utvar bezpecnosti se zaroven osvéddéil jako
efektivni nastroj etického vyboru k provérovani oznameni ¢i podezieni na neetické jednani. Spolecnost také pokracovala

v obnové a modernizaci bezpecnostnich systému technické ochrany skladu.

K 1. lednu 2015 byla provedena v souladu s projektem ,CEPRO 2020 reorganizace odboru priimyslovych rizik a interniho
auditu (OPRIA) na odbor bezpecnosti a interniho auditu (OBIA) a odbor HSE (Health, Safety, Environment - zdravi, bezpec-
nost, Zivotni prostredi). Cilem vytvofeni této nové organizacni struktury je I1€pe integrovat v podminkach spole¢nosti ostrahu
objektl, bezpecnost osob a auditni ¢innost, oddélené od provozni a priimyslové bezpecnosti véetné zajisténi bezpecnosti
prace, pozarni ochrany a zZivotniho prostredi.

Ke zvySeni Grovné provozni bezpecnosti, dosazeni stejnych pfistupt a srovnani rozdili mezi jednotlivymi sklady v oblasti HSE,
byl v roce 2015 zahajen projekt Hodnoceni skladl. Systém je nastaven tak, aby motivoval zaméstnance ke zvySovani Grovné
provozni bezpecnosti, spolehlivosti provozu, predchazeni environmentalnich havarii a dalsich s provozem spojenych rizik.

V oblasti priimyslovych rizik byl dokoncen pilotni projekt automatizace systému haseni na skladé Tremosna, ktery predurcil
dal$i smér zajisténi pozarnich rizik na vybranych skladech spolec¢nosti. Cilem je jak snizZeni rizika pozarQ na skladech spolec-
nosti, tak zefektivnéni celého systému ochrany proti tomuto klicovému riziku.

V pribéhu roku se spolec¢nost pfipravovala na legislativni zménu zakona o prevenci zavaznych havarii, ktery uklada nové
povinnosti provozovatellim objektd, v nichZ jsou umistény vybrané chemické latky nebo chemické smési.

V ramci pInéni pravnich a ostatnich predpisu k zajiSténi bezpecnosti a ochrany zdravi pfi praci byla soustavné vénovana
zvySena pozornost oblasti pracovni Girazovosti na pracovistich spolegnosti. V roce 2015 ukongila spoleénost CEPRO, a.s. svou
Gcast v programu Bezpecny podnik, misto n&jz realizovala GUspéSnou certifikaci systému fizeni v oblasti bezpecnosti a ochra-
ny zdravi pfi praci v souladu s pozadavky normy CSN OHSAS 180041, ktera rozsifuje pivodni certifikaci programu Bezpeény
podnik 0 mezinarodné uznavany systém fizeni.

V oblasti ochrany Zivotniho prostfedi jsme se v navaznosti na provedenou reorganizaci v roce 2015 soustredili na sjednoco-
vani postupu a zefektivnéni procesu s cilem nalézt a uplatnit nejlepsi provozni praxi, Setrnou ve vztahu k Zivotnimu prostredi.
Nase aktivity sméruji jak do oblasti odpadového hospodarstvi, tak k racionalizaci provozu vodohospodarskych zafizeni.

V uplynulém roce déle pokracoval program odstranovani starych ekologickych zatézi a nasledkl havarie na lokalité Knyk,
ktera se udala koncem roku 2013. V mésici Gnoru 2015 doSlo k nové havarijni udalosti spojené s rozsahlym tnikem zavad-
nych latek na lokalité Louny - Necichy. Zde dosud neznamy pachatel s cilem odcizit pohonné hmoty pfepravované produk-
tovodem, narusil nase potrubi nelegalné pfipojenym zafizenim. V disledku toho do$lo k naslednému tniku pohonnych hmot

Sanacni prace na odstranéni znecisténi stale probihaji.

V ramci integrovanych kontrol statni spravy a samospravy realizovanych na vSech skladech spole¢nosti, byl potvrzen Gcinny a
funkéni integrovany manazersky systém. Ze strany dotéenych organ(i nedoslo k zahajeni zadného spravniho fizeni, ani nebyly
udéleny finan¢ni pokuty.
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In the security area, a deeper analysis of obtained data was carried out and cooperation with suitable security partners was
established. Within the security specialisation, we managed to actively detect misconduct at the depots, committed by the
Company’s or third parties’ employees. The security divisions also proved to be an efficient tool of the Ethics Committee in
reviewing reported or suspected cases of unethical behaviour. The Company also continued replacing and modernising the
security systems for the technical protection of the depots.

As of 1 January 2015, the Industrial and Internal Audit Division was reorganised into the Internal Audit Division, and Health,
Safety, Environment Division, in line with the CEPRO 2020 project. The reorganisation aims at the better integration of
buildings security, personal safety and audit activities within the Company, separately from operating and industrial safety,
including work safety, fire protection and environmental protection.

To increase operational safety, achieve unified approaches, and to level the differences between individual depots in health,
safety and environment area, a Depot Rating project was initiated. The system was set up to motivate employees towards
higher operational safety, reliability of operations, and prevention of environmental incidents and other risks connected with
operations.

As regards industrial risks, a pilot project for an automated fire protection system was completed at the Tfemosna depot,
setting the direction of the future development of managing fire risks at selected Company’s depots. The aim is to mitigate
the fire risk at the Company’s depots and to make the overall system of protection against this key risk more efficient.

Throughout the year, the Company was getting ready for the legislative change to the Serious Accident Prevention Act, which
imposes new obligations for the operators of premises where selected chemical substances or chemical compounds are
stored.

As regards compliance with legal and other standards to ensure occupational safety and health protection, the Company
devoted increased attention to preventing occupational accidents at the Company’s premises. In 2015, the Company termi-
nated its participation in the Safe Business programme, obtaining instead a certification in occupational health and safety
management in accordance with the requirements of the CSN OHSAS 18001 standard, extending the original Safe Business
certification by an internationally recognised management system.

In the environmental area, in 2015, following the reorganisation, we concentrated on unifying procedures and increasing
process efficiency with the aim of finding and applying environment friendly best operating practices. Our activities focused
on waste management, and on the rationalisation of the operation of water management facilities. We also continued the
programme of removing old environmental burdens and the consequences of the incident at Knyk, which happened at the
end of 2013. In February 2015 a new incident occurred, with extensive leakage of harmful substances at Louny - Necichy
location. An unknown offender aiming to steal fuel being transported damaged the pipeline with an illegal tapping device.
This resulted in the subsequent leakage of fuel into the ground. Thanks to a prompt emergency response, the consequences
of the incident were eliminated to the lowest extent possible. Remediation work to remove the contamination continues.

Integrated inspections at the Company’s depots performed by the state and local authorities confirmed the efficiency and

functionality of the integrated management system. The authorities concerned did not initiate any administrative procee-
dings, nor did they impose any fines.




POSKYTOVANI INFORMACI VE SMYSLU § 18 ’ , { . \ "\

ZAKONA €. 106/1999 SB., 0 SVOBODNEM PRiISTUPU
K INFORMACIM ZA ROK 2015

PROVISION OF INFORMATION FOR 2015 PURSUANT ‘
TO SECTION 18 OF ACT NO. 106/1999 COLL., ON FREE
ACCESS TO INFORMATION







POSKYTOVANI INFORMACI VE SMYSLU § 18 ZAKONA
€. 106/1999 SB., 0 SVOBODNEM PRISTUPU
K INFORMACIM ZA ROK 2015

Pocet pisemné podanych zadosti o informace: 16
Pocet rozhodnuti o odmitnuti Zadosti: 10
Pocet podanych odvolani proti rozhodnuti: 7
Pocet rozhodnuti o odvolani: 7
Veskera vydana rozhodnuti soudu v roce 2015: 0
Prehled vSech vydaju vynaloZenych v souvislosti se soudnimi fizenimi: 0
Vyéet poskytnutych vyhradnich licenci: 0
Pocet stiznosti podle § 16a zakona ¢. 106/1999 Sb.: 0

Duvody jejich podani a strucny popis zpUsobu jejich vyfizeni:

Dalsi informace vztahujici se k uplatinovani zakona ¢. 106/1999 Sb.:




TO SECTION 18 OF ACT NO. 106/1999 COLL., ON FREE
ACCESS TO INFORMATION

'/I “ PROVISION OF INFORMATION FOR 2015 PURSUANT
| S

Number of written information requests submitted: 16
Number of decisions on request rejections: 10
Number of appeals against decisions: 7
Number of decisions on appeals: 7
All court decisions issued in 2015: 0
Overview of all expenses relating to court proceedings: 0
List of exclusive licences granted: 0

Number of complaints pursuant to Section 16a of Act No. 106/1999 Coll.: 0
Their rationale and a brief description of how they were resolved:

Information relating to the application of Act No. 106/1999 Coll.:
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ZPRAVA 0 VZTAZICH MEZI PROPOJENYMI OSOBAMI

ZPRAVA 0 VZTAZICH MEZI OVLADAJICi A OVLADANOU 0SOBU A MEZI OVLADANOU 0SOBOU
A 0SOBAMI OVLADANYMI STEJNOU OVLADAJICI 0SOBOU ZA ROK 2015
(dale jen ,Zprava o vztazich®)

I Zakladni identifikace ovladané osoby - spoleénosti CEPRO, a.s.
Obchodnijméno:  CEPRO, a.s.

Sidlo: Délnicka 213/12, HoleSovice, 170 00 Praha 7
IC: 60193531
Spisova znacka: B 2341 vedena Méstskym soudem v Praze

II. Struktura akcionari spolecnosti k 31. 12. 2015
Jedinym akcionafem spoleénosti CEPRO, a.s. je:
Ceska republika — Ministerstvo financi CR, Praha 1, Letenska 15,
PSC 118 01 (dale jen ,MF“ nebo také ,ovladajici osoba*“)



REPORT ON RELATIONS BETWEEN RELATED PARTIES
FOR 2015

REPORT ON RELATIONS BETWEEN RELATED PARTIES FOR 2015
(“Report on relations”)

I General information about the controlled entity - CEPRO, a.s.

Company name: CEPRO, a.s.

Registered office: Délnicka 213/12, HoleSovice, 170 00 Praha 7
Identification number: 60193531

File number: B 2341 vedena Méstskym soudem v Praze

Il Shareholder structure as at 31 December 2015
The sole shareholder of CEPRO, a.s. is the Czech Republic - Ministry of Finance of the Czech Republic,
Praha 1, Letenska 15, post code 118 01 (“MF” or the “controlling entity”)




ZPRAVA 0 VZTAZICH MEZI PROPOJENYMI OSOBAMI

1. Struktura vztahi mezi ovladanou osobou a osobami ovladanymi stejnou ovladajici osobou

Seznam dalsich akciovych spoleénosti ovladanych Ceskou republikou - Ministerstvem financi s akciovym
podilem ve vys$i 40-100% v obdobi od 1. 1. 2015 do 31. 12. 2015

Nézev a.s. IC as. % drzeni CR - MF
Exportni garan¢ni a pojistovaci spolecnost, a.s. 45279314 40,00
Severoceské mlékarny, a.s. Teplice v konkursu 48291749 40,78
Ceska exportni banka, a.s. 63078333 41,60
Ormilk, a.s. v likvidaci 60109092 46,99
Municipalni finanéni spolecnost, a.s. 60196696 49,00
Kongresové centrum Praha, a.s. 63080249 54,35
CEZ, as. 45274649 69,78
BH CAPITAL, a.s. v likvidaci 546682 71,89
VIPAP VIDEM KRSKO d.d 96,50
HOLDING KLADNO a.s. v likvidaci 45144419 96,85
CENTRUM - F, a.s. v likvidaci 13455 100,00
Cesky Aeroholding, a.s. 24821993 100,00
GALILEO REAL, k.s. 26175291 100,00
IMOB a.s. 60197901 100,00
JUNIOR centrum, a.s. v likvidaci 48154946 100,00
MERO CR, a.s. 60193468 100,00
PRISKO a.s. 46355901 100,00
STROJIRNY TATRA PRAHA, a.s. v likvidaci 674311 100,00
THERMAL - F, a.s. 25401726 100,00
Vyzkumny a zkuSebni letecky Ustav, a.s. 10669 100,00




REPORT ON RELATIONS BETWEEN RELATED PARTIES
FOR 2015

1. Structure of relations between the controlled entity and entities controlled by the same controlling entity

A list of joint-stock companies controlled by the Czech Republic - the Ministry of Finance of the Czech Republic
in which the Ministry held a 40% - 100% share in the period between 1 January 2015 and 31 December 2015

Name of joint-stock company Identification Percentage of share held

number of joint- by MF
-stock company

Exportni garan¢ni a pojistovaci spolecnost, a.s. 45279314 40,00
Severoceské mlékarny, a.s. Teplice v konkursu 48291749 40,78
Ceska exportni banka, a.s. 63078333 41,60
Ormilk, a.s. v likvidaci 60109092 46,99
Municipalni finanéni spolecnost, a.s. 60196696 49,00
Kongresové centrum Praha, a.s. 63080249 54,35
CEZ, as. 45274649 69,78
BH CAPITAL, a.s. v likvidaci 546682 71,89
VIPAP VIDEM KRSKO d.d 96,50
HOLDING KLADNO a.s. v likvidaci 45144419 96,85
CENTRUM - F, a.s. v likvidaci 13455 100,00
Cesky Aeroholding, a.s. 24821993 100,00
GALILEO REAL, k.s. 26175291 100,00
IMOB a.s. 60197901 100,00
JUNIOR centrum, a.s. v likvidaci 48154946 100,00
MERO CR, a.s. 60193468 100,00
PRISKO a.s. 46355901 100,00
STROJIRNY TATRA PRAHA, a.s. v likvidaci 674311 100,00
THERMAL - F, a.s. 25401726 100,00
Vyzkumny a zkuSebni letecky Ustav, a.s. 10669 100,00
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Iv. Uloha ovladané osoby (spoleénosti CEPRO, a.s.) v podnikatelském seskupeni

Spoleénost CEPRO, a.s. je relativné nezavislou a autonomni korporaci, ktera je ovladana MF v ramci vykonu
pusobnosti valné hromady vcetné vlivu na slozeni statutarniho a kontrolniho organu. Spole¢nost CEPRO, a.s.
je charakteristicka svou specifickou hlavni obchodni ¢innosti, kterd neni vykonavana jinou osobou ovladanou MF.

V. Zpusob a prostiedky ovladani

Ovladajici osoba vykonava, jakozto jediny akcionar, plisobnost valné hromady s tim, Ze je opravnéna zvolit

a odvolat Eleny predstavenstva a dozoréi rady spoleénosti CEPRO, a.s. Sougasné jsou Stanovami CEPRO, a.s.

ve znéni G¢inném v roce 2015 (dale jen Stanovy) svéreny do pusobnosti valné hromady, nad ramec zakonné
dikce, zalezitosti uvedené v ustanoveni ¢l. 11, odst. 2 Stanov, které se dotykaji schvalovani strategie spole¢nosti
CEPRO, a.s., pfipadné schvalovani anebo udélovani pfedchoziho souhlasu u vyznamnych pravnich jednani
jdoucich nad ramec bézného obchodniho vedeni.

Vyjma shora uvedeného opravnéni nevyuZila v roce 2015 ovladajici osoba jiné zplsoby a prostiedky ovladani.

VL. Prehled vyznamnych jednani

Spoleénost CEPRO, a.s. neuginila v poslednim Géetnim obdobi 7adné jednani na popud nebo v zajmu ovladajici
osoby nebo ji ovladanych osob, které by se tykalo majetku, ktery pfesahuje 10 % vlastniho kapitalu ovladané
osoby zjisténého podle posledni G¢etni zavérky.

VIL. Prehled vzajemnych smluv

K béZnym obchodnim vztahlm nebo jingym smluvnim vztahtm feSenym v ramci platného ¢eského zakonodarstvi
dochazi mezi spoleénosti CEPRO, a.s. a nasledujicimi spoleénostmi uvedenymi v seznamu osob ovladanych MF:

CEZ, as.

CEZ Distribuce, a.s.

CEZ Distribuéni sluzby, s.r.o.
CEZ Energetické produkty, s.r.o.
CEZ Energo, s.r.0.

CEZ Energetické sluzby, s.r.o.
CEZ ENERGOSERVIS spol. s.r.0.
CEZ Prodej, s.r.o.

Revitrans, a.s.

CEZ Korporéatni sluzby, s.r.o.
Energotrans, a.s.

SD - Kolejova doprava, a.s.
SKODA PRAHA Invest s.r.o.
MARTIA, a.s.

MERO CR, a.s.
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V. Role of the controlled entity (CEPRO, a.s.) in the corporate group

CEPRO, a.s. is a relatively independent and autonomous corporation which is controlled by MF which exercises
the powers of the general meeting, including an influence on the structure of the governing and supervisory
bodies. CEPRO, a.s. is characteristic for its specific principal activity which is not performed by another entity
controlled by MF.

\'A Manner and means of control

The controlling entity, as the sole shareholder, exercises the powers of the general meeting and it is authorised

to elect and remove the members of the board of directors and supervisory board of CEPRO, a.s. Simultaneously,
the Articles of Association of CEPRO, a.s., as amended in 2015 (“the Articles of Association”), confided

matters  stated in Article 11 (2) of the Articles of Association concerning approval of the strategy of CEPRO, a.s.,
or approval or granting of prior consent for making significant legal acts beyond the frame of common
management tasks into the powers of the general meeting beyond the legal requirements.

Except for the above mentioned powers, the controlling entity did not use other manner or means of control
in 2015.

VL. Significant legal acts

CEPRO, a.s. did not make any legal acts in the past accounting period for the benefit or at the instigation of the
controlling entity or entities controlled by the controlling entity which would concern assets the value of which
exceeds 10% of the controlled entity’s equity identified from the last financial statements.

VII. Summary of contracts entered into between the controlled entity and the controlling entity and between
the controlled entity and entities controlled by the same controlling entity

CEPRO, a.s. and the following entities controlled by MF enter into standard business relations or other contractual
relations as governed by applicable Czech legislation:

CEZ, as.

CEZ Distribuce, a.s.

CEZ Distribugni sluzby, s.r.o.
CEZ Energetické produkty, s.r.o.
CEZ Energo, s.r.0.

CEZ Energetické sluzby, s.r.o.
CEZ ENERGOSERVIS spol. s.r.o.
CEZ Prodej, s.r.o.

Revitrans, a.s.

CEZ Korporéatni sluzby, s.r.o.
Energotrans, a.s.

SD - Kolejova doprava, a.s.
SKODA PRAHA Invest s.r.o.
MARTIA, a.s.

MERO CR, a.s.
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Spoleénost CEPRO, a.s. dale uvadi prehled vzajemnych smluv mezi osobou ovlddanou a osobou ovladajici
nebo mezi osobami ovladanymi:

Nazev spoleénosti / IC

Cislo smlouvy

Pfedmét smlouvy

Datum uzavieni smlouvy

CEZ Distribuce, a.s. 38761 Smlouva o pfipojeni odbérného elektrického 24.6.2015
24729035 zafizeni k distribuéni soustavé do napétové

hladiny 0,4 kV (NN) v lokalité Hospozin na trase

DN 300 Litvinov - Hnévice. Nové odbérné misto

- vystavba armaturni Sachty.
CEZ Distribuce, a.s. 38716 Smlouva o smlouvé budouci o zfizeni vécného 27.10. 2015
24729035 bfemene - pfipojka NN CS Litoméfice pozemek

p. €. 2608/26 k. U. Litoméfice
CEZ Energetické produkty, s.r.o. 38603 Ramcova smlouva velkoobchodni 28.4.2015
28255933
CEZ Distribuce, a.s. 38530 Smlouva o poskytnuti distribuce el. energie velmi | 13. 5. 2015
24729035 vysokého napéti - Slapanov
CEZ Distribuce, a.s. 38148 Smlouva o uzavieni budouci smlouvy o pfipojeni 18.6.2015
24729035 odbérného elektrického zafizeni k distribucni

soustavé do napétové hladiny 0,4 kV (NN)

€. 15_S0BS01_4121071568 k. G. Chropyné

p.¢. 691/19
CEZ Distribuce, a.s. 38147 Smlouva o uzavieni budouci smlouvy o pfipojeni | 18. 6. 2015
24729035 odbérného elektrického zafizeni k distribuéni

soustavé do napétové hladiny 0,4 kV (NN)

€. 15_S0BS01_4121071372 k.. Vysoka u VM

p.c. 168
CEZ Distribuce, a.s. 38147/1 Smlouva o uzavieni budouci smlouvy o pfipojeni | 20. 10. 2015
24729035 odbérného elektrického zafizeni k distribuéni

soustavé do napétové hladiny 0,4 kV (NN)

¢. 15_S0BS01_4121071372 k. G. Vysoka u VM

p.¢. 168
CEZ Distribuce, a.s. 38146 Smlouva o uzavieni budouci smlouvy o pfipojeni | 18. 6. 2015
24729035 odbérného elektrického zafizeni k distribu¢ni

soustavé do napétové hladiny 0,4 kV (NN)

¢. 15_S0BS01_4121071318 k. . Loucka u VM

p. ¢. 1659
CEZ Distribuce, a.s. 38146/1 Smlouva o uzavieni budouci smlouvy o pfipojeni | 20. 10. 2015
24729035 odbérného elektrického zafizeni k distribuéni

soustavé do napétové hladiny 0,4 kV (NN)

€. 15_S0BS01_4121071318 k. U. Loucka u VM

p. ¢. 1659
CEZ Distribuce, a.s. 38145 Smlouva o uzavieni budouci smlouvy o pfipojeni | 18. 6. 2015
24729035 odbérného elektrického zafizeni k distribuéni

soustavé do napétové hladiny 0,4 kV (NN)

&. 15_S0BS01_4121071613 k. 0. Zilina u NJ

p. . 1344
CEZ Distribuce, a.s. 38144 Smlouva o uzavieni budouci smlouvy o pfipojeni | 18. 6. 2015
24729035 odbérného elektrického zafizeni k distribuéni

soustavé do napétové hladiny 0,4 kV (NN)

¢. 15_S0BS01_4121071386 k. 0. Prchalov

p. ¢. 205/3
CEZ Distribuce, a.s. 38144/1 Smlouva o uzavieni budouci smlouvy o pfipojeni | 20. 10. 2015
24729035 odbérného elektrického zafizeni k distribucni

soustavé do napétové hladiny 0,4 kV (NN)

¢. 15_S0BS01_4121071386 k. U. Prchalov

p. ¢. 205/3
CEZ Prodej, s.r.0. 38072 Smlouva o sdruZenych sluzbach dodavky elektfi- | 9.2.2015
27232433 ny ze sité napéti NN v lokalité Knyk pro rok 2015
CEZ Distribuce, a.s. 36991 Kupni smlouva - prodej kabelového vedeni, 9.9.2014
IC: 24729035 piipojky NN k. 0. Jevicko
CEZ Distribuce, a.s. 36990 Smlouva o smlouvé budouci na zfizeni VB kabelo- | 9.9.2014
IC: 24729035 vé vedeni NN pozemek p. ¢. 1515/8 k. (. Jevicko

pripojeni obchodu Hruby
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FOR 2015

Below you can find a summary of contracts entered into between the controlled entity and the controlling entity and between

the controlled entity and entities controlled by the same controlling entity:

Company name Contract No. Subject-matter of the contract Date
CEZ Distribuce, a.s. 38761 Contract for connection of end-user electrical 24 June 2015
24729035 equipment to the grid up to the voltage level of

0.4 kV (low voltage) at the Hospozin site on the

DN 300 Litvinov - Hnévice route. New point of

supply - construction of armature shaft.
CEZ Distribuce, a.s. 38716 Agreement to conclude a future contract for the 27 October 2015
24729035 establishment of an easement - low-voltage

cable connection Litoméfice, plot of land No.

2608/26, the Litoméfice cadastral territory
CEZ Energetické produkty, s.r.o. 38603 Framework wholesale agreement 28 April 2015
28255933
CEZ Distribuce, a.s. 38530 Contract for the distribution of high-voltage 13 May 2015
24729035 energy - Slapanov
CEZ Distribuce, a.s. 38148 Agreement to conclude a future contract for con- | 18 June 2015
24729035 nection of end-user electrical equipment to the

grid up to the voltage level of 0.4 kV (low voltage)

No. 15_S0BS01_4121071568, the Chropyné

cadastral territory, plot of land No. 691/19
CEZ Distribuce, a.s. 38147 Agreement to conclude a future contract for con- | 18 June 2015
24729035 nection of end-user electrical equipment to the

grid up to the voltage level of 0.4 kV (low voltage)

No. 15_SOBS01_4121071372, the Vysoka u VM

cadastral territory, plot of land No. 168
CEZ Distribuce, a.s. 38147/1 Agreement to conclude a future contract for con- | 20 October 2015
24729035 nection of end-user electrical equipment to the

grid up to the voltage level of 0.4 kV (low voltage)

No. 15_SOBS01_4121071372, the Vysoka u VM

cadastral territory, plot of land No. 168
CEZ Distribuce, a.s. 38146 Agreement to conclude a future contract for con- | 18 June 2015
24729035 nection of end-user electrical equipment to the

grid up to the voltage level of 0.4 kV (low voltage)

No. 15_S0BS01_4121071318, the Loucka u VM

cadastral territory, plot of land No. 1659
CEZ Distribuce, a.s. 38146/1 Agreement to conclude a future contract for con- | 20 October 2015
24729035 nection of end-user electrical equipment to the

grid up to the voltage level of 0.4 kV (low voltage)

No. 15_S0BS01_4121071318, the Loucka u VM

cadastral territory, plot of land No. 1659
CEZ Distribuce, a.s. 38145 AAgreement to conclude a future contract for 18 June 2015
24729035 connection of end-user electrical equipment to

the grid up to the voltage level of 0.4 kV (low

voltage) No. 15_SOBS01_4121071613, the Zili-

na u NJ cadastral territory, plot of land No. 1344
CEZ Distribuce, a.s. 38144 Agreement to conclude a future contract for con- | 18 June 2015
24729035 nection of end-user electrical equipment to the

grid up to the voltage level of 0.4 kV (low voltage)

No. 15_SOBS01_4121071386, the Prchalov

cadastral territory, plot of land No. 205/3
CEZ Distribuce, a.s. 38144/1 Agreement to conclude a future contract for con- | 20 October 2015
24729035 nection of end-user electrical equipment to the

grid up to the voltage level of 0.4 kV (low voltage)

No. 15_SO0BS01_4121071386, the Prchalov

cadastral territory, plot of land No. 205/3
CEZ Prodej, s.r.0. 38072 Contract for combined electricity supply services | 9 February 2015
27232433 from low-voltage transmission network at the

Knyk location for 2015
CEZ Distribuce, a.s. 36991 Contract for the sale of cable lines and low- 9 September 2014
IC: 24729035 -voltage electricity cable connection in the

JeviGko cadastral territory
QEZ Distribuce, a.s. 36990 Agreement to conclude a future contract for the 9 September 2014
IC: 24729035 establishment of an easement relating to the

construction of a low-voltage electricity cable

line on plot of land No. 1515/8 in the Jevicko ca-

dastral territory — connection of the Hruby store
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Nazev spoleénosti / I€

Cislo smlouvy

Predmét smlouvy

Datum uzavfeni smlouvy

CEZ Prodej, s.r.o. 36243 Smlouva o sdruZenych sluzbach dodavky elektfi- | 28. 1. 2014
IC: 27232433 ny - lokalita Knyk
CEZ Distribuce, a.s. 36215 Smlouva o pfipojeni odbérného elektrického za- 20.1.2014
IC: 24729035 fizeni k distribucni soustavé do napétové hladiny

0,4 kV (NN)
CEZ Distribuce, a.s. 35820 Smlouva o uzavieni budouci smlouvy o zfizeni 30.1.2015
IC: 24729035 vécného bremene a smlouva o pravu stavby

pro Stavbu zafizeni distribu¢ni soustavy - nova

trafostanice a kabelové vedeni NN na pozemku

p. €. 228/2 v k. G. Drevéice
CEZ Distribuce, a.s. 35804 Smlouva o smlouvé budouci o zfizeni vécného 8.4.2014
IC: 24729035 bfemene - pfipojka NN CS 518 Olomouc Ho-

dolany. Pfi realizaci smlouvy by mél probéhnout

vymaz a nahrazeni smlouvy ¢. 22495
CEZ Distribuce, a.s. 35765 Smlouva o pfipojeni odbérného elektrického za- 2.11.2014
IC: 24729035 fizeni k distribu¢ni soustavé do napétové hladiny

CS 303 Smifice.
CEZ Distribuce, a.s. 35245 Smlouva o uzavieni budouci smlouvy o zfizeni 27.8.2013
IC: 24729035 vécného bfemene a o pravu stavby - LB, Hradek

nad Nisou, PoIni 1140/43 - na dobu neuréitou
CEZ Distribuce, a.s. 33992 Smlouva o pripojeni odbérného elektrického 27.12.2012
24729035 zafizeni k distribu¢ni soustavé vysokého napéti -

Odbérné misto - Horni Pocaply €. parc. 2558/7

- na dobu neur€itou
CEZ Distribuce, a.s. 33991 Smlouva o pfipojeni odbérného elektrického 27.12.2012
24729035 zafizeni k distribuéni soustavé vysokého napéti

- Odbérné misto - Mstétice €. parc. 156/4 - na

dobu neurcitou
CEZ Logistika, s.r.0. 32758 Dohoda o dodavkach zbozi a sluzeb k Ramcové 9.3.2012
26840065 smlouvé Karta EuroQil €. 32757 - nastaveni ce-

notvorby k ramcové smlouvé - na dobu neurcitou
CEZ Logistika, s.r.0. 32758/1 Dodatek €. 1 - platnost IP hodnoty k Dohodé 19.12.2012
26840065 o dodavkach zbozi a sluZeb €. 32758
CEZ Prodej, s.r.o. 32030 Ramcova kupni smlouva na dodavky elektrické 24.10.2011
27232433 energie na roky 2012-2015
CEZ Energetické produkty, s.r.o. 31952 Dohoda o dodavkéch zbozi a sluzeb, €. zakaznika | 24. 10. 2011
28255933 01081100
CEZ Energetické produkty, s.r.o. 31952/1 Dodatek €. 1 (prodlouZeni smlouvy do 31. 12. 30.12.2011
28255933 2012) k Dohodé o dodavkach zboZzi a sluzeb

€. 31952
CEZ Energetické produkty, s.r.o. 31952/2 Dodatek €. 2 (prodlouzeni smlouvy do 31. 12. 19. 12. 2012
28255933 2013) k Dohodé o dodavkéach zbozi a sluzeb

€. 31952
CEZ Energetické produkty, s.r.o. 31952/3 Dodatek €. 3 (prodlouZeni smlouvy do 31. 12. 29.4.2014
28255933 2014) k Dohodé o dodavkach zbozi a sluzeb

€. 31952
CEZ Energetické produkty, s.r.o. 31952/4 Dodatek €. 4 (prodlouzeni smlouvy do 31. 12. 10. 12. 2014
28255933 2015) k Dohodé o dodavkach zbozi a sluzeb

€. 31952
CEZ Energetické produkty, s.r.o. 31952/5 Dodatek €. 5 (prodlouzeni smlouvy do 31. 12. 14.12. 2015
28255933 2016) k Dohodé o dodavkach zbozi a sluzeb

. 31952
CEZ Energetické produkty, s.r.o. 31951 Ramcova smlouva karta EuroOil, ¢. zakaznika 8.11.2011
28255933 01091100. Dalsi G¢astnici smlouvy - OMV,

BENZINA
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Company name Contract No. Subject-matter of the contract Date
CEZ Prodej, s.r.o. 36243 Contract for combined electricity supply services | 28 January 2014
IC: 27232433 - the Knyk site
CEZ Distribuce, a.s. 36215 Contract for connection of end-user electrical 20 January 2014
IC: 24729035 equipment to the grid up to the voltage level of

0.4 kV (low voltage)
CEZ Distribuce, a.s. 35820 Agreement to conclude a future contract for the 30 January 2015
IC: 24729035 establishment of an easement and contract for

the superficiary right to construct the grid facility

- a new unit substation transformer and a low-

-voltage electricity cable line on plot of land No.

228/2 in the Drevcice cadastral territory
CEZ Distribuce, a.s. 35804 Agreement to conclude a future contract for the 8 April 2014
IC: 24729035 establishment of an easement - a low-voltage

electricity cable connection for the 518 Olomouc

Hodolany petrol station. When implementing

the agreement, contract No. 22495 should be

erased and replaced
CEZ Distribuce, a.s. 35765 Contract for connection of end-user electrical 2 November 2014
IC: 24729035 equipment to the grid up to the voltage level CS

303 Smifice.
CEZ Distribuce, a.s. 35245 Agreement to conclude a future contract for the 27 August 2013
IC: 24729035 establishment of an easement and for the super-

ficiary right to construct - LB, Hradek nad Nisou,

Polni 1140/43 - with no fixed expiry date
CEZ Distribuce, a.s. 33992 Contract for connection of end-user electrical 27 December 2012
24729035 equipment to high-voltage transmission system

(grid) — point of supply - Horni Pocaply, plot of

land No. 2558/7 - with no fixed expiry date
CEZ Distribuce, a.s. 33991 Contract for connection of end-user electrical 27 December 2012
24729035 equipment to high-voltage transmission system

(grid) - point of supply - Mstétice, plot of land

No. 156/4 - with no fixed expiry date
CEZ Logistika, s.r.0. 32758 Agreement on supplies of goods and services 9 March 2012
26840065 to Framework agreement on EuroQil card No.

32757 - pricing setup to the Framework contract

- with no fixed expiry date
CEZ Logistika, s.r.0. 32758/1 Amendment No. 1 - validity of IP value to the 19 December 2012
26840065 Agreement on supplies of goods and services

No. 32758
CEZ Prodej, s.r.o. 32030 Framework purchase agreement on supplies of 24 October 2011
27232433 electricity for 2012-2015
CEZ Energetické produkty, s.r.o. 31952 Agreement on supplies of goods and services; 24 October 2011
28255933 customer contract No. 01081100
CEZ Energetické produkty, s.r.o. 31952/1 Amendment No. 1 (prolongation of the agree- 30 December 2011
28255933 ment until 31 December 2012) to Agreement on

supplies of goods and services No. 31952
CEZ Energetické produkty, s.r.o. 31952/2 Amendment No. 2 (prolongation of the agree- 19 December 2012
28255933 ment until 31 December 2013) to Agreement on

supplies of goods and services No. 31952
CEZ Energetické produkty, s.r.o. 31952/3 Amendment No. 3 (prolongation of the agree- 29 April 2014
28255933 ment until 31 December 2014) to Agreement on

supplies of goods and services No. 31952
CEZ Energetické produkty, s.r.o. 31952/4 Amendment No. 4 (prolongation of the agree- 10 December 2014
28255933 ment until 31 December 2015) to Agreement on

supplies of goods and services No. 31952
CEZ Energetické produkty, s.r.o. 31952/5 Amendment No. 5 (prolongation of the agree- 14 December 2015
28255933 ment until 31 December 2016) to Agreement on

supplies of goods and services No. 31952
CEZ Energetické produkty, s.r.o. 31951 Framework agreement on EuroQil card; customer | 8 November 2011
28255933 contract No. 01091100. Other parties to the

agreement - OMV, BENZINA




ZPRAVA 0 VZTAZICH MEZI PROPOJENYMI OSOBAMI

Nazev spoleénosti / I€

Cislo smlouvy

Predmét smlouvy

Datum uzavfeni smlouvy

CEZ ENERGO, s.r.0. 31918 Ramcova smlouva na dobu neurcitou - dalsi 8.11.2011
29060109 Gcastnici smlouvy - OMV, BENZINA
CEZ ENERGO, s.r.0. 31917 Dohoda o dodavkach zbozi a sluZeb, €. smlouvy 24.10.2011
29060109 zakaznika 111012.
CEZ ENERGO, s.1.0. 31917/1 Dodatek €. 1 (prodlouZeni smlouvy do 31. 12. 30.12.2011
29060109 2012) k Dohodé o dodavkach zbozi a sluzeb

¢. 31917
CEZ ENERGO, s.1.0. 31917/2 Dodatek €. 2 (prodlouzeni smlouvy do 31. 12. 19.12.2013
29060109 2013) k Dohodé o dodavkach zbozi a sluzeb

¢. 31917
CEZ ENERGO, s.r.0. 31917/3 Dodatek €. 3 (prodlouZeni smlouvy do 31. 12. 29.4.2014
29060109 2014) k Dohodé o dodavkach zboZi a sluzeb

¢. 31917
CEZ ENERGO, s.r.0. 31917/4 Dodatek €. 4 (prodlouZeni smlouvy do 31. 12. 10. 12. 2014
29060109 2015) k Dohodé o dodavkach zbozi a sluzeb

¢. 31917
CEZ ENERGO, s.r.0. 31917/5 Dodatek €. 5 (platnost hodnoty IP, prodlouzenido | 17.12.2015
29060109 31. 12. 2016) k Dohodé o dodavkach zbozi

a sluzeb ¢. 31917
CEZ Distribuce, a.s. 31031 Smlouva o poskytovani sluzeb - zvySeni rezer- 3.6.2011
24729035 vovaného pfikonu na odb&rném misté st¥. 7 Sla-

panov ¢. sml. dodavatele 11_VVN_1_03110898

- na dobu neurcitou
CEZ Prodej, s.r.0. 30985 Smlouva poskytovani sluzeb - sdruzené sluzby 6.6.2011
27232433 dodavky elektfiny pro S 16 Pristoupim - na dobu

neurcitou
CEZ Prodej, s.r.0., 30719 Smlouva poskytovani sluzeb - sdruzené sluzby 16.5.2011
27232433 dodavky elektFiny pro S Nebovidy - na dobu

neurcitou
CEZ Distribuce, a.s. 30607 Smlouva o pripojeni odbérného zafizeni k 16.5.2011
24729035 distribuéni soustavé VN S Mochov - na dobu

neurcitou
CEZ Prodej, s.r.0. 30466 Smlouva o sdruzenych sluzbach dodavek elektfi- | 6.4.2011
27232433 ny pro S Citov - na dobu neuréitou
CEZ Distribuce, a.s. 30465 Smlouva o pripojeni k distribuéni soustavé NN 6.4.2011
24729035 pro S Citov - na dobu neurgitou
CEZ Distribuce, a.s. 30066 Smlouva o pfipojeni odbérného zafizeni 15. 3.2011
24729035 k distribucni soustavé NN pro SKAO Nebovidy -

na dobu neurcitou
CEZ Prodej, s.r.0. 29547 Smlouva o sdruZenych sluzbach dodavky elek- 10. 1. 2011
27232433 tfiny ze siti VN pro S Dolni Hradi$té, 331 51 - na

dobu neurcitou
CEZ Sprava majetku, s.r.o. 29514 Dohoda o dodavkach zboZzi a sluzeb k Ra&mcové 23.12.2010
26206803 smlouvé Karta EuroQil ¢. 29513
CEZ Sprava majetku, s.r.o. 29514/1 Dodatek €. 1 k Dohodé o dodavkach zbozi 8.7. 2011
26206803 asluZeb ¢. 29514
CEZ Sprava majetku, s.r.o. 29514/2 Dodatek €. 2 k Dohodé o dodavkach zbozi 30.12.2011
26206803 asluZeb ¢. 29514
CEZ Sprava majetku, s.r.o. 29514/3 Dodatek ¢. 3 k Dohodé o dodavkach zbozi 1.7. 2012
26206803 a sluZeb ¢. 29514
CEZ Sprava majetku, s.r.o. 29514/4 Dodatek €. 4 k Dohodé o dodavkach zbozi 2.1.2013
26206803 a sluZeb ¢. 29514
CEZ Sprava majetku, s.r.o. 29514/5 Dodatek €. 5 k Dohodé o dodavkach zbozi 7.4.2014
26206803 asluZeb ¢. 29514
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FOR 2015

Company name
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CEZ ENERGO, s.r.0. 31918 Framework agreement with no fixed expiry date - | 8 November 2011
29060109 other parties to the agreement - OMV, BENZINA
CEZ ENERGO, s.r.0. 31917 Agreement on supplies of goods and services; 24 QOctober 2011
29060109 customer contract No.111012.
CEZ ENERGO, s.1.0. 31917/1 Amendment No. 1 (prolongation of the agree- 30 December 2011
29060109 ment until 31 December 2012) to Agreement on

supplies of goods and services No. 31917
CEZ ENERGO, s.r.0. 31917/2 Amendment No. 2 (prolongation of the agree- 19 December 2013
29060109 ment until 31 December 2013) to Agreement on

supplies of goods and services No. 31917
CEZ ENERGO, s.r.0. 31917/3 Amendment No. 3 (prolongation of the agree- 29 April 2014
29060109 ment until 31 December 2014) to Agreement on

supplies of goods and services No. 31917
CEZ ENERGO, s.r.0. 31917/4 Amendment No. 4 (prolongation of the agree- 10 December 2014
29060109 ment until 31 December 2015) to Agreement on

supplies of goods and services No. 31917
CEZ ENERGO, s.r.0. 31917/5 Amendment No. 5 (validity of IP value, prolongati- | 17 December 2015
29060109 on until 31 December 2016) to the Agreement

on supplies of goods and services No. 31917
CEZ Distribuce, a.s. 31031 Contract to provide services - increase in reser- 3 June 2011
24729035 ved power input on the point of supply

of centre 7 Slapanov; supplier contract No. 11_

VVN_1_03110898 - with no fixed expiry date
CEZ Prodej, s.r.0. 30985 Contract to provide services - combined electri- 6 June 2011
27232433 city supply services for the 16 Pfistoupim shaft

- with no fixed expiry date
CEZ Prodej, s.r.0., 30719 Contract to provide services - combined electri- 16 May 2011
27232433 city supply services for the Nebovidy shaft - with

no fixed expiry date
CEZ Distribuce, a.s. 30607 Contract for connection of end-user facility to 16 May 2011
24729035 high-voltage transmission system (grid) for the

Mochov shaft - with no fixed expiry date
CEZ Prodej, s.r.0. 30466 Contract for combined electricity supply services | 6 April 2011
27232433 for the Citov shaft - with no fixed expiry date
CEZ Distribuce, a.s. 30465 Contract for connection to low-voltage transmissi- | 6 April 2011
24729035 on system (grid) for the Citov shaft - with no fixed

expiry date
CEZ Distribuce, a.s. 30066 Contract for connection of end-user facility to low- | 15 March 2011
24729035 -voltage transmission system (grid) for Nebovidy

- with no fixed expiry date
CEZ Prodej, s.r.0. 29547 Contract for combined electricity supply services 10 January 2011
27232433 from high-voltage network for the Dolni Hradisté

shaft, 331 51 - with no fixed expiry date
CEZ Sprava majetku, s.r.o. 29514 Agreement on supplies of goods and services 23 December 2010
26206803 to Framework agreement on EuroQil card No.

29513
CEZ Sprava majetku, s.r.0. 29514/1 Amendment No. 1 to Agreement on supplies 8 July 2011
26206803 of goods and services No. 29514
CEZ Sprava majetku, s.r.o. 29514/2 Amendment No. 2 to Agreement on supplies 30 December 2011
26206803 of goods and services No. 29514
CEZ Sprava majetku, s.r.o. 29514/3 Amendment No. 3 to Agreement on supplies 1 July 2012
26206803 of goods and services No. 29514
CEZ Sprava majetku, s.r.0. 29514/4 Amendment No. 4 to Agreement on supplies 2 January 2013
26206803 of goods and services No. 29514
CEZ Sprava majetku, s.r.0. 29514/5 Amendment No. 5 to Agreement on supplies 7 April 2014
26206803 of goods and services No. 29514
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Nazev spoleénosti / I€

Cislo smlouvy

Predmét smlouvy

Datum uzavfeni smlouvy

CEZ Sprava maijetku, s.r.0. 29514/6 Dodatek €. 6 k Dohodé o dodavkach zbozi 21.11.2014
26206803 asluzeb ¢. 29514
CEZ Sprava majetku, s.r.0. 29513 Ramcova smlouva Karta EuroQil - G¢astnici 23.12.2010
26206803 smlouvy - CEPRO, a.s., OMV a BENZINA, s.r.0.
CEZ Korporatni sluzby, s.r.o. 29513/2 Dodatek ¢. 1 k Ramcové smlouvé Karta EuroQil 6.1.2015
26206803 ¢. 29513 - Ggastnici smlouvy - CEPRO, as.,

OMV a BENZINA, s.r.o.
CEZ Prodej, s.r.o. 29440 Smlouva o sdruzenych sluzbach dodavky 21.12.2010
27232433 elektiiny ze siti NN pro AS Mokrouse - na dobu

neurcitou
CEZ Distribuce, a.s. 29439 Smlouva o pfipojeni odbérného zafizeni AS 21.12.2010
24729035 Mokrouse - na dobu neurcitou
CEZ Distribuce, a.s. 28550 Smilouva o sdruZenych sluzbach dodavky elek- 19.5.2011
27232425 tfiny ze siti NN do odbérného mista - na dobu

neurcitou
CEZ Distribuce, a.s. 28549 Smlouva o pfipojeni odbérného zafizeni - na 19.5.2011
27232425 dobu neurcitou
CEZ, as. 28276 Smlouva o skladovani, koupi a prodeji pohonnych | 25. 6. 2010
45274649 hmot (Cislo skladovatele 4400011154) - platna

do 30. 6.2019
CEZ, as. 28276/1 Dodatek ¢. 1 ke Smlouvé o skladovani, 14.4.2011
45274649 koupi a prodeji pohonnych hmot ¢. 28276

(4400011154) - platna do 30. 6. 2019
CEZ Distribuce, a.s. 27987 Smilouva o pfipojeni odbérného zafizeni pro 7.6.2010
27232425 S Citov k distribugni soustavé NN - na dobu

neurcitou
CEZ Prodej, s.r.0. 26892 Smlouva o sdruzenych sluzbach dodavky 6.1.2010
27232433 elektfiny ze siti NN - pro S Ejpovice - na dobu

neurcitou
CEZ Distribuce, a.s. 26891 Smlouva o pfipojeni odbérného zafizeni 6.1.2010
27232425 k distribu¢ni soustavé NN - Sachta Ejpovice - na

dobu neurcitou
CEZ Prodej, s.r.o. 26480 Smlouva o sdruzZenych sluzbach dodavky 10. 11. 2009
27232433 elektfiny ze sité NN pro Sachtu Chrast - na dobu

neurcitou
CEZ Distribuce, a.s. 26479 Smlouva o pfipojeni odbérného zafizeni 10. 11. 2009
27232425 k distribuéni soustavé NN pro Sachtu Chrast - na

dobu neuréitou
CEZ Prodej, s.r.0. 26117 Smlouva o sdruzenych sluzbach dodavky elek- 21.10. 2009
27232433 tfiny ze siti NN pro Sachtu Lobkovice - na dobu

neurcitou
CEZ Distribuce, a.s. 26116 Smlouva o pfipojeni k distribu¢ni soustavé NN 21.10. 2009
27232425 pro Sachtu Lobkovice - na dobu neurcitou
CEZ Prodej, s.r.o. 26115 Smlouva o sdruZenych sluzbach dodavky elek- 21.10. 2009
27232433 tfiny za siti NN pro Sachtu Drevcice - na dobu

neurcitou
CEZ Distribuce, a.s. 26114 Smlouva o pfipojeni odbérného zafizeni 21. 10. 2009
27232425 k distribuéni soustavé NN, Sachta Dfevéice - na

dobu neuréitou
CEZ Prodej, s.r.0. 25225 Smlouva o sdruZenych sluzbach dodavky elektfi- | 17. 8. 2009
27232433 ny pro S 3 Borovno - na dobu neurcitou
CEZ Distribuce, a.s. 25224 Smlouva o pripojeni odbérného zafizeni 17. 8. 2009
27232425 k distribuéni soustavé n pro $3 Borovno - na

dobu neurcitou
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CEZ Sprava majetku, s.r.0. 29514/6 Amendment No. 6 to Agreement on supplies of 21 November 2014
26206803 goods and services No. 29514
CEZ Sprava majetku, s.r.0. 29513 Framework agreement on EuroQil card - parties 23 December 2010
26206803 to the agreement - CEPRO, OMV and BENZINA,

s.r.0.
CEZ Korporatni sluzby, s.r.o. 29513/2 Amendment No.1 Framework agreement on 6 January 2015
26206803 EuroOQil card 29513 - parties to the agreement -

CEPRO, OMV and BENZINA, s.r.o.
CEZ Prodej, s.r.o. 29440 Contract for combined electricity supply services | 21 December 2010
27232433 from low-voltage transmission network for the

MokrouSe armature shaft — with no fixed expiry

date
CEZ Distribuce, a.s. 29439 Contract for connection of an end-user facility 21 December 2010
24729035 - the Mokrou$e armature shaft - with no fixed

expiry date
CEZ Distribuce, a.s. 28550 Contract for combined electricity supply from 19 May 2011
27232425 low-voltage transmission network to a point of

supply - with no fixed expiry date
CEZ Distribuce, a.s. 28549 Contract for connection of an end-user facility - 19 May 2011
27232425 with no fixed expiry date
CEZ, as. 28276 Contract for storage, purchase and sale of fuel 25 June 2010
45274649 (the number of the entity operating the ware-

house (warehouse-keeper) is 4400011154) - in

force until 30 June 2019
CEZ, as. 28276/1 Amendment No.1 to Contract for storage, pur- 14 April 2011
45274649 chase and sale of fuel No. 28276 (4400011154)

- in force until 30 June 2019
CEZ Distribuce, a.s. 27987 Contract for connection of an end-user equip- 7 June 2010
27232425 ment for the Citov shaft to low-voltage transmissi-

on system (grid) - with no fixed expiry date
CEZ Prodej, s.r.o. 26892 Contract for combined electricity supply services 6 January 2010
27232433 from low-voltage transmission network - for the

Ejpovice shaft - with no fixed expiry date
CEZ Distribuce, a.s. 26891 Contract for connection of an end-user facility 6 January 2010
27232425 to low-voltage transmission system (grid) - the

Ejpovice shaft - with no fixed expiry date
CEZ Prodej, s.r.o. 26480 Contract for combined electricity supply from low- | 10 November 2009
27232433 -voltage transmission system (grid) for the Chrast

shaft - with no fixed expiry date
CEZ Distribuce, a.s. 26479 Contract for connection of an end-user facility 10 November 2009
27232425 to low-voltage transmission system (grid) for the

Chrast shaft - with no fixed expiry date
CEZ Prodej, s.r.o. 26117 Contract for combined electricity supply from 21 October 2009
27232433 low-voltage network for the Lobkovice shaft - with

no fixed expiry date
CEZ Distribuce, a.s. 26116 Contract for connection to low-voltage transmissi- | 21 October 2009
27232425 on system (grid) for the Lobkovice shaft - with no

fixed expiry date
CEZ Prodej, s.r.o. 26115 Contract for combined electricity supply from 21 October 2009
27232433 low-voltage network for the Drevéice shaft - with

no fixed expiry date
CEZ Distribuce, a.s. 26114 Contract for connection of an end-user facility 21 October 2009
27232425 to low-voltage transmission system (grid) for the

Drevéice shaft - with no fixed expiry date
CEZ Prodej, s.r.o. 25225 Contract for combined electricity supply for the 17 August 2009
27232433 Borovno shaft - with no fixed expiry date
CEZ Distribuce, a.s. 25224 Contract for connection of an end-user facility to 17 August 2009
27232425 low-voltage transmission system (grid) for the 3

Borovno shaft - with no fixed expiry date
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CEZ Distribuce, a. s. 25022 Smlouva o uzavieni budouci smlouvy o zfizeni 3.8.2009
27232425 vécného bfemene a pravu provést stavbu - zfi-

zeni kabelového vedeni NN na pozemku CS 543

Sumperk - na dobu neuréitou
CEZ Distribuce, a.s. 24805 Smlouva o pfipojeni odbérnému zafizeni 4.6.2009
27232425 k distribuéni soustavé VN - Dolni Hradisté - na

dobu neurcitou
CEZ Distribuce, a. s. 24014 Smlouva o uzavieni smluv budoucich a o 18.12. 2009
27232425 podminkach vystavby ,Ostravice Sbérny dvir EP

VN “v sousedstvi a za vyuziti pozemk( CS PH

EUROOIL €. 509 k. G Staré Hamry 2
CEZ Prodej, s.r.0. 23614 Smlouva o sdruzenych sluzbach dodavky 13. 1. 2009
27232433 elektfiny ze sité NN pro AS Nové Ves Il. - na dobu

neurcitou
CEZ Distribuce, a.s. 23613 Smlouva o pfipojeni odbérného zafizeni 13. 1. 2009
27232425 k distribuéni soustavé NN pro AS Nové Ves II. -

na dobu neurcitou
CEZ Prodej, s.r.o. 23526 Smlouva o sdruzenych sluzbach dodavky 12.12.2008
27232433 elektfiny ze siti NN pro SKAO Popovice - na dobu

neurcitou
CEZ Distribuce, a.s. 23525 Smlouva o pfipojeni odbérného zafizeni 12.12.2008
27232425 k distribu¢ni soustavé NN pro SKAO Popovice -

na dobu neurcitou
CEZ Distribuce, a.s. 23010 SOBS o pripojeni odbérného zafizeni k distribucni | 25. 11. 2008
27232425 soustavé NN pro S Vroutek - na dobu neuréitou
CEZ Prodej, s.r.o. 22592 Smlouva o sdruZenych sluzbach dodavky elektfi- | 11.9.2009
27232433 ny ze siti NN pro S Chynin - na dobu neuritou
CEZ Distribuce, a.s. 22591 Smlouva o pfipojeni odbérného zafizeni k distri- 11.9. 2009
27232425 buéni soustavé NN S Chynin - na dobu neurgitou
CEZ prodej, s.r.o. 22590 Smlouva o sdruzenych dodavkéach elektfiny ze 11.9.2008
27232433 sité NN pro S Druztova - na dobu neuréitou
CEZ Distribuce, a.s. 22589 Smlouva o pfipojeni odbérného zafizeni 11.9.2008
27232425 k distribuéni soustavé NN S Druztova - na dobu

neurcitou
CEZ Distribuce, a.s. 22495 Smlouva o vécném bremeni ¢. 07424535/001. 5.6.2007
27232425 - pfipojka NN k CS 518 Olomouc Hodolany - na

dobu neuréitou
CEZ Distribuce, a. s. 21087 Smlouva o pfipojeni odbérného mista k distribu¢- | 23. 4. 2008
27232425 ni soustavé vysokého napéti (VN) Nové Mésto

- na dobu neur€itou
CEZ Distribuce, a.s. 21086 Smlouva o pripojeni odbérného mista k distri- 4., 4.2008
27232425 buéni soustavé velmi vysokého napéti (VN) sklad

Nové Mésto - na dobu neurcitou
CEZ Prodej, s.r.0. 20098 Smlouva o sdruzenych sluzbach dodavky elektfi- | 18.12. 2007
27232433 ny ze siti NN - Bilence SKAO - na dobu neuréitou
CEZ Distribuce, a.s. 20097 Smlouva o pfipojeni odbérného zafizeni k distri- 18. 12. 2007
27232425 buéni soustavé NN - Bilence SKAO - na dobu

neurcitou
CEZ Distribuce, a.s. 18871 Smlouva o pfipojeni pro odbérné misto 7978753 | 22. 6. 2007
27232425 pfipojené ze sité VN a VVN ve skladu Hnévice -

na dobu neurc€itou
CEZ Distribuce, a.s. 18095 Smlouva o pfipojeni odbérného mista k distribu¢- | 23. 1. 2007
27232425 ni soustavé - sklad SedInice - na dobu neurc€itou




REPORT ON RELATIONS BETWEEN RELATED PARTIES
FOR 2015

Company name | Contract No. | Subject-matter of the contract | Date
CEZ Distribuce, a. s. 25022 Agreement to conclude a future contract for the 3 August 2009
27232425 establishment of an easement and for the super-

ficiary right to construct - establishment of low-

-voltage electricity cable line on the land of the 543

Sumperk petrol station - with no fixed expiry date
CEZ Distribuce, a.s. 24805 Contract for connection of an end-user facility in 4 June 2009
27232425 Dolni Hradisté to high-voltage transmission system

(grid) - with no fixed expiry date
CEZ Distribuce, a. s. 24014 Agreement to conclude future contracts and on 18 December 2009
27232425 terms and conditions of the construction of “High-

-voltage electricity connection for the Ostravice

junkyard“ in the neighbourhood using plots of land

of EUROOIL petrol station No. 509 in the cadastral

territory Staré Hamry 2
CEZ Prodej, s.r.o. 23614 Contract for combined electricity supply from low- 13 January 2009
27232433 -voltage transmission system (grid) for the Nova Ves

Il armature shaft - with no fixed expiry date
CEZ Distribuce, a.s. 23613 Contract for connection of an end-user facility to 13 January 2009
27232425 low-voltage transmission system (grid) for the Nova

Ves Il armature shaft - with no fixed expiry date
CEZ Prodej, s.r.o. 23526 Contract for combined electricity supply from 12 December 2008
27232433 low-voltage transmission system (grid) for SKAO

Popovice - with no fixed expiry date
CEZ Distribuce, a.s. 23525 Contract for connection of an end-user facility to 12 December 2008
27232425 low-voltage transmission system (grid) for SKAO

Popovice - with no fixed expiry date
CEZ Distribuce, a.s. 23010 Agreement to conclude a future contract for 25 November 2008
27232425 connection of an end-user facility to low-voltage

transmission system (grid) for the Vroutek shaft -

with no fixed expiry date
CEZ Prodej, s.r.o. 22592 Contract for combined electricity supply from low- 11 September 2009
27232433 -voltage network for the Chynin shaft - with no fixed

expiry date
CEZ Distribuce, a.s. 22591 Contract for connection of an end-user facility 11 September 2009
27232425 to low-voltage transmission system (grid) for the

Chynin shaft - with no fixed expiry date
CEZ prodej, s.r.o. 22590 Contract for combined electricity supply from low- 11 September 2008
27232433 -voltage network for the Druztova shaft - with no

fixed expiry date
CEZ Distribuce, a.s. 22589 Contract for connection of an end-user facility in 11 September 2008
27232425 the Druztova shaft to low-voltage transmission

system (grid) - with no fixed expiry date
CEZ Distribuce, a.s. 22495 Contract for establishment of an easement No. 5 June 2007
27232425 07424535/001. - low-voltage electricity connecti-

on to the 518 Olomouc Hodolany petrol station -

with no fixed expiry date
CEZ Distribuce, a. s. 21087 Contract for connection of a point of supply in Nové | 23 April 2008
27232425 Mésto to high-voltage transmission system (grid) -

with no fixed expiry date
CEZ Distribuce, a.s. 21086 Contract for connection of a point of supply to high- | 4 April 2008
27232425 -voltage transmission system (grid) - the warehouse

in Nové Mésto - with no fixed expiry date
CEZ Prodej, s.r.o. 20098 Contract for combined electricity supply from 18 December 2007
27232433 low-voltage transmission network for the - Bilence

SKAO - with no fixed expiry date
CEZ Distribuce, a.s. 20097 Contract for connection of an end-user facility to 18 December 2007
27232425 low-voltage transmission system (grid) - Bilence

SKAO - with no fixed expiry date
CEZ Distribuce, a.s. 18871 Contract for connection of point of supply No. 22 June 2007
27232425 7978753 to high-voltage and ultra-high-voltage

network in the Hnévice warehouse - with no fixed

expiry date
CEZ Distribuce, a.s. 18095 Contract for connection of a point of supply to the 23 January 2007
27232425 transmission system (grid) - the SedInice warehou-

se - with no fixed expiry date
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CEZ Distribuce, a.s. 17740 Smlouva o sjednani distribuce elektfiny - sklad 13. 2. 2007
27232425 SedlInice - zména dodavatele silové elektfiny -

na dobu neurcitou
CEZ Prodej, s.r.o. 17076 Smlouva o sdruzenych sluzbach dodavky elek- 2.8.2006
27232433 tfiny ze siti NN opravnénému zakaznikovi - na

dobu neuréitou
CEZ Prodej, s.r.o. 16881 Smlouva o sdruzenych sluzbach dodavky elek- 4.7.2006
27232433 tfiny ze siti NN opravnénému zakaznikovi - na

dobu neurcitou
CEZ Distribuce, a.s. 16879 Smlouva o pfipojeni pro odbérné misto pfipojené | 4.7.2006
27232425 ze sité nizkého napéti - na dobu neurcitou
CEZ Distribuce, a.s. 15116 Smilouva o poskytnuti distribuce elektfiny, 19.12. 2005
27232425 Stredisko 02 Tfemosna - sklad Hajek - na dobu

neurcitou
CEZ Distribuce, a.s. 15115 Smlouva o poskytnuti distribuce elektfiny, 19. 12. 2005
27232425 Stredisko 02 Tfemos$na - sklad Tremo$na - na

dobu neuréitou
MERO CR, a.s. 38544 Ramcova smlouva karta EuroQil 16. 4.2015
IC: 60193468
MERO CR, a.s. 38222 Dohoda o miéenlivosti, ochrané informaci 12. 3.2015
IC: 60193468 a zakazu jejich zneuziti
MERO CR, a.s. 37925 Smlouva najemni pro trasu ropovodu DN 200 30.1.2015
IC: 60193468 Rafinerie Paramo - sklad PH Potéhy
MERO CR, a.s. 37925/1 Smlouva najemni pro trasu ropovodu DN 200 30.12. 2015
IC: 60193468 Rafinerie Paramo - sklad PH Potéhy - dodatek

¢. 1 - technické zhodnoceni pfedmétu najmu
MERO CR, a.s. 36677 Smlouva o pravu umistit stavbu - pro stavbu 28.04. 2014
1C: 60193468 propojeni skladu CEPRO, a.s. s ropovodem DN

200 Potéhy - Paramo vcetné dalSich soucasti a

prisluSenstvi k. 0. Horky u Céaslavi, p. ¢. 2358/74,

2358/3, 2358/85, 2358/27, LV 1073
MERO CR, a.s. 36647 Smlouva o zfizeni vécného bfemene SKAO Muté- | 30. 09. 2014
IC: 60193468 nice, pozemek p. €. 6580/2, p. €. 6589/3, p. €.

6590/5 k. 4. Muténice, LV 5657. Podpis: INPRO

Moravia s.r.0., zastupuje Ing. FrantiSek Vaculik

dle PIné moci 17331/4 ze dne 18. 2. 2013
MERO CR, a.s. 36067 Smlouva o podminkach uzavieni budouci ndjem- | 30. 12. 2013
60193468 ni smlouvy pro trasu ropovodu DN 200 Rafinerie

Paramo - sklad PH Potéhy - na dobu neurcitou
MERO CR, a.s. 35548 Smlouva o smlouvé budouci o zfizeni vécného 31.10.2013
60193468 bfemene pro SKAO Hodonin
MERO CR, a.s. 34832 Smlouva o smlouvé budouci o zfizeni vécného 14.6.2013
60193468 bfemene pro stavbu podzemni kabelové pripojky

el. energie NN pro armaturni Sachtu Volevcice

na pozemcich p. ¢. 266/12 a 266/14 v k. Q.

Volev€ice na LV 118
MERO CR, a.s. 31359 Smilouva o prévu provést stavbu - zastfeSeni 10.8.2011
60193468 koncového zafizeni Klobouky u Brna - MERO
MERO CR, a.s. 30980 Smlouva o pravu provést stavbu -Zastreseni 7.7.2011
60193468 koncovych zafizeni MERA v Cerpaci stanici PC28

Nové Mésto
MERO CR, a.s. 29518 N&ajemni smlouva - prondjem pozemkU a neby- 31.12.2010
60193468 tovych prostor v aredlech sklad(i v Kloboukach,

Novém mésté, Kralupech a Velké Bitesi
MERO CR, a.s. 28117 Smilouva o postoupeni dodavek elektfiny 15.12. 2010
60193468 a prefakturaci plateb za odbér elektfiny
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Company name

Contract No.

Subject-matter of the contract

Date

CEZ Distribuce, a.s. 17740 Contract for conclusion of electricity distributi- 13 February 2007
27232425 on - the SedInice warehouse - change of the

supplier of electricity - with no fixed expiry date
CEZ Prodej, s.r.o. 17076 Contract for combined electricity supply from low- | 2 August 2006
27232433 -voltage transmission network to an authorised

customer - with no fixed expiry date
CEZ Prodej, s.r.o. 16881 Contract for combined electricity supply from low- | 4 July 2006
27232433 -voltage transmission network to an authorised

customer - with no fixed expiry date
CEZ Distribuce, a.s. 16879 Contract for connection of a point of supply to the | 4 July 2006
27232425 low-voltage network - with no fixed expiry date
CEZ Distribuce, a.s. 15116 Contract for provision of electricity distribution; 19 December 2005
27232425 the 02 Tfemo$na centre - the Hajek warehouse -

with no fixed expiry date
CEZ Distribuce, a.s. 15115 Contract for provision of electricity distribution; 19 December 2005
27232425 the 02 Tfemosna centre - the Tfemo$na ware-

house - with no fixed expiry date
MERO CR, a.s. 38544 Framework agreement on EuroQil card 16 April 2015
IC: 60193468
MERO CR, a.s. 38222 Agreement on confidentiality, protection of infor- 12 March 2015
16: 60193468 mation and ban on its misuse
MERO CR, a.s. 37925 Lease agreement for the route of the DN 200 30 January 2015
16: 60193468 crude oil pipeline between the Paramo refinery

and Potéhy fuel warehouse
MERO CR, a.s. 37925/1 Lease agreement for the route of the DN 200 30 December 2015
16: 60193468 crude oil pipeline between the Paramo refinery

and Potéhy fuel warehouse - amendment No. 1

- technical improvement of the leased assets
MERO CR, a.s. 36677 Contract for the right to place a construction - in | 28 April 2014
IC: 60193468 respect of construction of a connection of the

CEPRO, a.s. warehouse with the DN 200 Potéhy

- Paramo crude oil pipeline including other parts

and accessories in the Horky u Caslavi cadastral

territory, plots of land No. 2358/74, 2358/3,

2358/85, 2358/27, Title Deed No. 1073
MERO CR, a.s. 36647 Contract for establishment of an easement on 30 September 2014
16: 60193468 SKAO Muténice, plots of land No. 6580/2, No.

6589/3, No. 6590/5 in the Muténice cadastral

territory, Title Deed No. 5657. Signature: INPRO

Moravia s.r.o., represented by Ing. FrantiSek

Vaculik based on Power of Attorney No. 17331/4

dated 18 February 2013
MERO CR, a.s. 36067 Contract for terms and conditions of concluding 30 December 2013
60193468 future lease agreement for the route of the DN

200 crude oil pipeline between the Paramo

refinery and Potéhy fuel warehouse - with no

fixed expiry date
MERO CR, a.s. 35548 Agreement to conclude a future contract for esta- | 31 October 2013
60193468 blishment of an easement for SKAO Hodonin
MERO CR, a.s. 34832 Agreement to conclude a future contract for 14 June 2013
60193468 establishment of an easement relating to the

construction of an underground low-voltage

electricity cable connection for the Volevcice

armature shaft on plots of land No. 266/12 and

266/14 in the Volevéice cadastral territory, Title

Deed No. 118.
MERO CR, a.s. 31359 Contract for the superficiary right to construct 10 August 2011
60193468 - roofing of the end-user facility in Klobouky u

Brna - MERO
MERO CR, a.s. 30980 Contract for the superficiary right to construct 7 July 2011
60193468 - roofing of the end equipment of MERO in the

PC28 Nové Mésto petrol station
MERO CR, a.s. 29518 Lease agreement - lease of land and non-resi- 31 December 2010
60193468 dential premises in the facility of the warehouses

in Klobouky, Nové Mésto, Kralupy and Velka BiteS
MERO CR, a.s. 28117 Contract for assignment of electricity supplies 15 December 2010
60193468 and re-invoicing of payments for electricity

supplies
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Nazev spoleénosti / IC

Cislo smlouvy

Predmét smlouvy

Datum uzavfeni smlouvy

MERO CR, a.s. 27944 CEPRO, a.s., se zavazuje zajistovat provozni 20. 5. 2010
60193468 kontroly a Gdrzbu katodické ochranu v rozsahu a

zplsobem sjednanym v této smlouvé a to tim, Ze

bude vykonavat &innosti ve smyslu CSN

v platném znéni
MERO CR, a.s. 27944/1 Dodatek ke smlouvé 27944 20.5.2015
60193468
MERO CR, a.s. 27805 Kupni smlouva - odkup kabel( 6kV - sklad Velkéa | 3.5.2010
60193468 BiteS. Kombinovana smlouva: kupni smlouva

+ smlouva o hospodareni se spoleénou véci +

najemni smlouva
MERO CR, a.s. 21830 Smlouva o zfizeni vécného bfemene CRP CEPRO, | 24. 6. 2008
60193468 a.s. siti GSM pro stavbu stanice katodické ochra-

ny - Radostin, LV €. 184, p. €. 667/4 Pozemkovy

katastr (PK) v katastralnim Gzemi Radostin u

Havlickova Brodu podpis INPRO Moravia, s.r.0. na

zakladé pIné moc €. 17282 z 27. 9. 2006
MERO CR, a.s. 19061 Smlouva o spolupraci pfi zfizovani vécnych 31.7.2007
60193468 bfemen a o Ghradé nakladu souvisejicich se

zfizovanim vécnych bfemen
MERO CR, a.s. 14350 Smilouva o provozovani precerpacich stanic (ve 15. 3. 2001
60193468 znéni dodatku €. 1 a 2), ¢. 400067/01 - na dobu

neurcitou
MERO CR, a.s. 14350/3 Dodatek €. 3 - ke smlouvé ¢. 400067,/01 3.12.2003
60193468 0 provozovani precerpaci stanice
MERO CR, a.s. 14350/4 Dodatek €. 4 - ke smlouvé ¢. 400067,/01 3.12.2003
60193468 0 provozovani precerpaci stanice
MERO CR, a.s. 14350/5 Dodatek ¢. 5 - ke smlouvé ¢. 400067,/01 11.1.2005
60193468 0 provozovani precerpavaci stanice MERO
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Company name Contract No. Subject-matter of the contract Date
MERO CR, a.s. 27944 CEPRO, a.s. undertakes to ensure operational 20 May 2010
60193468 inspections and maintenance of cathodic

protection in the extent and manner concluded

in this contract by performing the activities under

Czech standards, as amended.
MERO CR, a.s. 27944/1 Amendment No 1 - to Contract 27944 20 May 2015
60193468
MERO CR, a.s. 27805 Purchase agreement - purchase of 6kV cables 3 May 2010
60193468 - the Velka BiteS warehouse; a combined agree-

ment: a purchase agreement + contract for using

a common thing + lease agreement.
MERO CR, a.s. 21830 Contract for establishment of an easement on 24 June 2008
60193468 CRP CEPRO, a.s. relating to GSM networks for

the construction of a cathodic protection station

- Radostin, Title Deed No. 184, plot of land No.

667/4 of the Land Cadaster in the Radostin u

Havli¢kova Brodu cadastral territory, signed by

INPRO Moravia, s.r.0. based on Power of Attorney

No. 17282 dated 27 September 2006
MERO CR, a.s. 19061 Contract for cooperation in establishing ea- 31 July 2007
60193468 sements and for payment of costs incurred in

connection with establishment of easements
MERO CR, a.s. 14350 Contract for operation of repumping stations 15 March 2001
60193468 (as amended by Amendments No. 1 and 2), No.

400067/01 - with no fixed expiry date
MERO CR, a.s. 14350/3 Amendment No. 3 - to Contract No. 400067/01 | 3 December 2003
60193468 for operation of a repumping station
MERO CR, a.s. 14350/4 Amendment No. 4 - to Contract No. 400067/01 | 3 December 2003
60193468 for operation of a repumping station
MERO CR, a.s. 14350/5 Amendment No. 5 - to Contract No. 400067/01 11 January 2005
60193468 for operation of MERO repumping station
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Souhrnny pfehled obchodnich transakci uskuteénénych s osobami tvoficimi skupinu MF ovladanych osob v roce 2015.

Prodej:

Spoleénost CEPRO, a s. prodavala zboZi a poskytovala sluzby v roce 2015 nize uvedenym osobam tvoficim skupinu
MF ovladanych osob.

Néazev spole¢nosti Obchodni transakce Ke
Martia, a.s. prodej PHL 3533648
sluzby 13 059
Revitrans, a.s. prodej PHL 152 022 559
SD - Kolejova doprava, a.s. prodej PHL 4458 128
CEZ Korporatni sluzby, s.r.o. prodej PHL 139608 475
sluzby 1580 828
SKODA PRAHA Invest s.r.o. prodej PHL 3 476 855
sluzby 52 615
CEZ Energetické produkty, s.r.o. prodej PHL 3563910
sluzby 106 387
CEZ ENERGOSERVIS spol. s.r.0. prodej PHL 20438
sluzby 2500
CEZ Energo, s.r.0. prodej PHL 820675
sluzby 4269
CEZ, as. prodej PHL 24 055 865
sluzby 3198 442
MERO CR, a.s. prodej PHL 874 456
sluzby 27 351 764
Nakup:

Spoleénost CEPRO, a s. nakupovala zbo#i a sluzby v roce 2015 od nize uvedenych osob tvoficich skupinu MF ovladanych osob.

Néazev spole¢nosti Obchodni transakce

CEZ Distribuce, a.s. sluzby 17 801 492
CEZ Distribuéni sluzby, s.r.o. sluzby 12 138
CEZ Energetické sluzby s.r.o. sluzby 23748
CEZ Prodej s.r.o. sluzby 628 974
CEZ, as. zbozi 244 532
Energotrans, a.s. sluzby 3262
MERO CR, as. sluzby 3454 378
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For a summary of transactions concluded with companies from the group controlled by MF in 2015 see the table below.

Sales:

CEPRO, a s. sold goods and provided services in 2015 to the below mentioned entities forming the group of entities control-

led by MF.
Company name Transaction (07424
Martia, a.s. Sale of fuel 3533648
Services 13 059
Revitrans, a.s. Sale of fuel 152 022 559
SD - Kolejova doprava, a.s. Sale of fuel 4458 128
CEZ Korporatni sluzby, s.r.o. Sale of fuel 139 608 475
Services 1580 828
SKODA PRAHA Invest s.r.o. Sale of fuel 3476 855
Services 52615
CEZ Energetické produkty, s.r.0. Sale of fuel 3563910
Services 106 387
CEZ ENERGOSERVIS spol. s.r.0. Sale of fuel 20438
Services 2500
CEZ Energo, s.r.0. Sale of fuel 820675
Services 4269
CEZ, as. Sale of fuel 24 055 865
Services 3198 442
MERO CR, a.s. Sale of fuel 874 456
Services 27 351 764
Purchases:

CEPRO, a s. purchased goods and services in 2015 from the below mentioned entities forming the group of entities controlled by MF.

Company name Transaction (07424

CEZ Distribuce, a.s. Services 17 801 492
CEZ Distribuéni sluzby, s.r.o. Services 12 138
CEZ Energetické sluzby s.r.o. Services 23 748
CEZ Prodej s.r.o. Services 628 974
CEZ, as. Goods 244 532
Energotrans, a.s. Services 3262
MERO CR, a.s. Services 3454 378
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VIIL. Posouzeni vzniku djmy
Neni znémo, 7e by CEPRO, a.s., &i propojené osoby vzajemné a védomé pfijaly opatieni nebo plnéni, ktera by
privodila Ujmu spoleénosti CEPRO, a.s., nebo propojenym osobam.
IX. Zhodnoceni vyhod a nevyhod z ti¢asti v podnikatelském seskupeni
Ugast ve skupiné osob ovladanych MF p¥inasi spoleénosti CEPRO, a.s. vyhody v oblasti obchodniho styku
a posuzovani jeji kredibility a umoznuje ji vyuzivat postaveni ekonomicky stabilni spolecnosti viastnéné
statem - MF.
Nevyhody z G¢asti ve skupiné osob ovladanych MF se neprojevuji.
S ohledem na shora uvedené Ize konstatovat, Ze pFeviadaji vyhody z Gcasti v podnikatelském seskupeni.

X. Ostatni

Prohlasujeme, Ze Gdaje uvedené v této Zprave o vztazich odpovidaji skutec¢nosti a zadné podstatné okolnosti,
které by mohly ovlivnit posouzeni bonity emitenta cennych papirQ, nebyly vynechany.

Predstavenstvo spole¢nosti tuto zpravu projednalo a schvalilo na svém fadném zasedani.

V Praze, dne 22. bfezna 2016

:_-;z‘;; A W

Mgr. Jan Duspéva Ing. Helena Hostkova
predseda predstavenstva mistopredseda predstavenstva
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VIIL. Assessment of harm incurred

It is not known to us that CEPRO, a.s. or the related parties would have mutually and knowingly adopted measures
or supplies that would cause any detriment to CEPRO, a.s or the related parties.

IX. Assessment of advantages and disadvantages following from the participation in a corporate group

The participation in a group of entities controlled by MF represents several advantages for CEPRO, a.s. in terms of business
transactions and assessing its credibility and it enables the Company to use the position of a financially stable
state-owned (MF) company. At the same time, it increases its opportunities to be the supplier of the other entities
controlled by MF or entities controlled by other central bodies of the state or community-owned entities.

We have not monitored any disadvantages following from the Company “s participation in the group of entities
controlled by MF.

Considering the above, it can be stated that advantages from the participation in the corporate group prevail.

X. Other

We declare that the data and information stated in this report are true and that no material facts that might
influence the assessment of the credit status of the securities issuer have been omitted.

The Company’s board of directors discussed and approved this report at its regular meeting.

Prague, on 22 March 2016

...fr_‘___ Loy A /W
|,/ Mgr. Jan Duspéva Ing. Helena Hostkova
Chairman of the Board of Director Vice-Chairman of the Board Directors
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2 g! ! H ! E KPMG Ceskd republika Audit, s.r.o. Telephone +420 222 123 111

PobfeZni 648/1a Fax +420 222 123 100
186 00 Praha & Internet www kpmg.cz

Ceska republika

Zprava nezavislého auditora pro akcionafe spolecnosti
CEPRO, a.s.

Provedli jsme audit priloZené Gcetni zévérky spolednosti CEPRO, a.s. sestavené na zdkladé
¢eskych uetnich predpist, tj. rozvahy k 31. prosinci 2015, vykazu zisku a ztraty a piehledu
o penéznich tocich za rok 2015 apfilohy této Gletni zévérky, vetné popisu pouZitych
vjznamnych Géetnich metod a daldich vysvétlujicich informaci. Udaje o spolegnosti
CEPRO, a.s. jsou uvedeny v bodé 1 piilohy této Getni zdvérky.

Odpovédnost statutdrniho orgdnu ucetni jednotky za uicetni zdvérku

Statutdrni organ spoletnosti CEPRO, a.s. je odpovédny za sestaveni Gletni zavérky, kterd
podava vérny a poctivy obraz v souladu s &eskymi Gletnimi pfedpisy, a za takovy vnitini
kontrolni systém, ktery povaZzuje za nezbytny pro sestaveni ucetni zdvérky tak, aby
neobsahovala vyznamné nespravnosti zpiisobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadrit na zaklad& provedeného auditu vyrok k této G¢etni zédvérce. Audit
jsme provedli v souladu se zdkonem o auditorech, mezinarodnimi auditorskymi standardy
a souvisejicimi aplika¢nimi dolozkami Komory auditori Ceské republiky. V souladu s témito
piedpisy jsme povinni dodrzovat etické poZadavky a naplanovat a provést audit tak, abychom
ziskali pfiméfenou jistotu, Ze i¢etni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupl, jejichZ cilem je ziskat dilkazni informace
o ¢astkach a skute¢nostech uvedenych v icetni zavérce. Vybér auditorskych postupii zavisi na
usudku auditora, véetné vyhodnoceni rizik, Ze iiéetni zavérka obsahuje vyznamné nespravnosti
zplsobené podvodem nebo chybou. Pfi vyhodnocovéni téchto rizik auditor posoudi vnitini
kontrolni systém, ktery je relevantni pro sestaveni icetni zdvérky podavajici vérny a poctivy
obraz. Cilem tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadrit se
k Géinnosti vnitiniho kontrolniho systému tcetni jednotky. Audit téZz zahmuje posouzeni
vhodnosti pouzitych Géetnich metod, pfimérenosti Géetnich odhadii provedenych vedenim
i posouzeni celkové prezentace icetni zavérky.

Jsme piesvédéeni, Ze ziskané diilkazni informace poskytuji dostateény a vhodny zédklad pro
vyjadfeni naSeho vyroku.

Obchodai rejstiik vodony
Méstskymn soudem v Praze
oudil C, vioZka 24185

KPMG Coskd republika Audit, 510, 8 Croch limited Eability comparry and

a member firm of tha KPMG netweork of independent member firms affiliated W 49619187

with KPMG i CKPMG . & Swiss entity. DIC CZBI0001558
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Ceska republika

This document is an unsigned English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Independent Auditor’s Report to the Shareholders of CEPRO,
a.s.

We have audited the accompanying financial statements of CEPRO, a.s., prepared in
accordance with Czech accounting legislation, which comprise the balance sheet as of 31
December 2015, the income statement and the cash flow statement for the year then ended, and
the notes to these financial statements, including a summary of significant accounting policies
and other explanatory notes. Information about CEPRO, a.s. is set out in Note I to these
financial statements.

Statutory Body's Responsibility for the Financial Statements

The statutory body of CEPRO, as. is responsible for the preparation of financial statements
that give a true and fair view in accordance with Czech accounting legislation and for such
internal controls as the statutory body determines are necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Act on Auditors, International Standards on
Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Obchodni rejsthk vedony
Bdstskym souderm v Praze

oddil C, viozka 24185
KPMG Coskd ropublika Ausst, sro, a Crech Emited Eability comparry and
a membar firrm of the KPMG natwork of indepandent mamber firms affiliated I 49619187
with KPIAG | Coopers TEPMG Inte i), 8 Swess antity, DIC CZEH001996
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Wyrok auditora

Podle naseho ndzoru Gcetni zdvérka poddvd vérny a poctivy obraz aktiv a pasiv spolenosti
CEPRO, a.s. k 31. prosinci 2015 a ndkladu, vynosi a vysledku jejiho hospodareni a penéznich
tokii za rok 2015 v souladu s ¢eskymi Giéetnimi pfedpisy.

Ostatni informace

Za ostatni informace se povazuji informace uvedené ve vyroéni zpravé mimo udetni zavérku
a nasi zprdvu auditora. Za ostatni informace odpovida statutarni orgén spoleénosti.

N4§ vyrok k acetni zévérce spolecnosti CEPRO, a.s. k31. prosinei 2015 se k ostatnim
informacim nevztahuje, ani k nim nevyddvame zadny zvlastni vyrok. Piesto je viak souddsti
naSich povinnosti souvisejicich s ovéfenim uUéetni zdvérky sezndmeni se s ostatnimi
informacemi a zvaZzeni, zda ostatni informace uvedené ve vyroéni zpravé nejsou ve vyznamném
nesouladu s G¢etni zivérkou ¢i nasimi znalostmi o Gcetni jednotce ziskanymi b&hem ovérovani
ucetni zavérky, zda je vyrodni zprava sestavena v souladu s pravnimi predpisy nebo zda se jinak
tyto informace nejevi jako vyznamné nespravné. Pokud na zdkladé provedenych praci zjistime,
#e tomu tak neni, jsme povinni zji$téné skuteénosti uvést v nasi zpravé.

V ramci uvedenych postupii jsme v obdrZzenych ostatnich informacich nic takového nezjistili.

V Praze, dne 19. dubna 2016

K-ﬂ“\% %Q,\ M’l\ g. Otakar Hora, CSc.
KPMG Ceska republikd Audit, s.r.o. Partner

Eviden¢ni ¢islo 71 Evidencni ¢islo 1197
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
CEPRO, a.s. as of 31 December 2015, and of its financial performance and its cash flows for
the year then ended in accordance with Czech accounting legislation.

Other Information

Other information is defined as information (other than the financial statements and our
auditor’s report) included in the annual report. The statutory body is responsible for the other
information.

Our opinion on the financial statements of CEPRO, a.s. as of 31 December 2015 does not cover
the other information and we do not express any form of opinion thereon. In connection with
our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information included in the annual report is not materially
inconsistent with the financial statements or our knowledge obtained in the audit, whether the
annual report is prepared in accordance with applicable legislation and whether such
information otherwise does not appear to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Prague

19 April 2016

Signed by Signed by
. Otakar Hora

KPMG Ceskd republika Audit, s.r.o. Partner

Registration number 71 Registration number 1197




STATUTARNI VYKAZY SPOLECGNOSTI
FINANCIAL STATEMENTS

100



101



ARNI VYKAZY SPOLEGNOSTI

ROZVAHA

v plném rozsahu
k 31. prosinci 2015
(v tisicich K& )

Obchodni firma a sidlo

CEPRO, as.
Identifikaéni ¢islo Délnicka 213/12
170 00 Praha 7
60193531 Ceska republika
Oznag. AKTIVA Fad. B&2né Géetni obdobi Minulé Ge.
obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM (7.02+03+31+63) 001 31232711 -11678331| 19554 380| 19 359 495
A. |Pohledavky za upsany zakladni kapital 002
B. [Dlouhodoby majetek (f.04+13+23) 003 18 100 473| -11 436 541 6 663 932 6514 632
B.L Dlouhodoby nehmotny majetek (¥.05 az 12) 004 486 818 - 467 573 19 245 16 667
B.1.1.|Zfizovaci vydaje 005
2.|Nehmotné vysledky vyzkumu a vyvoje 006
3.|Software 007 480 491 - 464 836 15 655 14 274
4.|Ocenitelna prava 008 2768 -2737 31 66
5.|Goodwill 009
6.|Jiny dlouhodoby nehmotny majetek 010
7.|Nedokonéeny dlouhodoby nehmotny majetek 011 3559 3559 2327
8.|Poskytnuté zalohy na dlouhodoby nehmotny majetek 012
B.Il.  |Dlouhodoby hmotny majetek (f.14 az 22) 013 | 17012877 -10968 968 6043 909| 6497 965
B.Il.1.|Pozemky 014 241 524 - 18 685 222 839 205 236
2.|Stavby 015 | 12340819 -6955288| 5385531 5744 658
3. s:cr?ostatné hmotné movité véci a soubory hmotnych movitych 016 4348863 -3970298 378 565 468 588
4.|Péstitelské celky trvalych porostd 017 319 - 290 29
5.|Dospéla zvifata a jejich skupiny 018
6.|Jiny dlouhodoby hmotny majetek 019 20 088 - 1749 18 339 10711
7.|Nedokonéeny dlouhodoby hmotny majetek 020 75882 - 36 383 39499 70 563
8.|Poskytnuté zalohy na dlouhodoby hmotny majetek 021 77
9.|Ocenovaci rozdil k nabytému majetku 022 -14 618 13725 - 893 -1868
B.lll.  [Dlouhodoby finanéni majetek (i.24 az 30) 023 600 778 600 778
B.lIl.1.|Podily - ovladana osoba 024
2.|Podily v Gcetnich jednotkach pod podstatnym vlivem 025
3.|Ostatni dlouhodobé cenné papiry a podily 026 600 778 600 778
4. Sl?'\f)ﬂjéky a uveéry - ovladana nebo ovladajici osoba, podstatny 027
5.|Jiny dlouhodoby finan¢ni majetek 028
6.|Pofizovany dlouhodoby finanéni majetek 029
7.|Poskytnuté zalohy na dlouhodoby finanéni majetek 030




FINANCIAL STATEMENTS

BALANCE SHEET
in full format
as at 31 December 2015
(in thousands of Czech crowns "TCZK" )
Translated from the Czech original Name and regist. office of the company
CEPRO, a.s.
Identification number Délnicka 213/12
170 00 Praha 7
60193531 Czech Republic
Ident. ASSETS line Current period Prior period
Gross Adjust. Net Net
a b c 1 2 3 4
TOTAL ASSETS (L.02+03+31+63) 001 31232711 -11678331| 19554 380| 19 359 495
A. |Receivables for subscribed registered capital 002
B. [Fixed assets (L.04+13+23) 003 18 100 473| -11 436 541 6 663 932 6514 632
B.l Intangible fixed assets (L.05 to 12) 004 486 818 - 467 573 19 245 16 667
B.l.1.|Incorporation expenses 005
2.|Research and development 006
3.|Software 007 480 491 - 464 836 15 655 14 274
4.|Intellectual property rights 008 2768 -2737 31 66
5.|Goodwill 009
6.[Other intangible fixed assets 010
7.|Intangible fixed assets under construction 011 3559 3 559 2327
8.|Advance payments for intangible fixed assets 012
B.IL Tangible fixed assets (L.14 to 22) 013 17 012 877| -10 968 968 6 043 909 6 497 965
B.Il.1.|Land 014 241524 - 18 685 222839 205 236
2.|Buildings 015 | 12340819 -6955288| 5385531 5744 658
3.|Plant and equipment 016 4348 863 -3970 298 378 565 468 588
4.|Cultivated areas 017 319 - 290 29
5.|Adult livestock 018
6.|Other tangible fixed assets 019 20088 - 1749 18 339 10 711
7.|Tangible fixed assets under construction 020 75882 - 36 383 39 499 70 563
8.|Advance payments for tangible fixed assets 021 77
9.|Adjustments to acquired fixed assets 022 -14 618 13725 - 893 - 1868
B.lll.  [Long-term investments (L.24 to 30) 023 600 778 600 778
B.III.1.|Equity investments - subsidiaries 024
2.|Equity investments - associated companies 025
3.|Other long-term securities and ownership interests 026 600 778 600 778
4.|Loans - group undertakings, associated companies 027
5.|Other long-term investments 028
6.|Long-term investments (provisional value) 029
7.|Advance payments for long-term investments 030
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ARNI VYKAZY SPOLEGNOSTI

CEPRO, a.s.
Rozvaha
k 31. prosinci 2015
Oznag. AKTIVA fad. Bézné ucetni obdobi Minulé u¢.
obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
C. |Obézna aktiva (f.32+39+48+58) 031 13 119 206 -241790( 12877416 12837971
C.l Zasoby (F.33 az 38) 032 651 463 -22203 629 260 1475 449
C.I.1.|Material 033 4441 4441 6 644
2.|Nedokoncena vyroba a polotovary 034
3.|Vyrobky 035 3144 3144 11975
4.|Mlada a ostatni zvifata a jejich skupiny 036 4 4 4
5.|Zbozi 037 643 874 -22203 621671 1456 826
6.|Poskytnuté zalohy na zasoby 038
C.Il.  [Dlouhodobé pohledavky (f.40 az 47) 039
C.II.1.|Pohledavky z obchodnich vztaht 040
2.|Pohledavky - ovladana nebo ovladajici osoba 041
3.|Pohledavky - podstatny vliv 042
4.|Pohledavky za spoleéniky 043
5.|Dlouhodobé poskytnuté zalohy 044
6.|Dohadné ucty aktivni 045
7.|Jiné pohledavky 046
8.|Odlozena dariova pohledavka 047
C.IIIl.  [Kratkodobé pohledavky (i.49 az 57) 048 5522 822 -219 587 5303 235 5290 369
C.III.1.|Pohledavky z obchodnich vztahu 049 5345 934 -218 398 5127 536 4974 682
2.|Pohledavky - ovladana nebo ovladajici osoba 050
3.|Pohledavky - podstatny vliv 051
4.|Pohledavky za spole¢niky 052
5.|Socialni zabezpeceni a zdravotni pojisténi 053
6.|Stat - dariové pohledavky 054
7.|Kratkodobé poskytnuté zalohy 055 1041 1041 3823
8.|Dohadné ucty aktivni 056 40 345 40 345 2090
9.|Jiné pohledavky 057 135 502 -1189 134 313 309 774
C.IV. [Kratkodoby finanéni majetek (.59 az 62) 058 6944 921 6944 921 6072 153
C.IV.1.|Penize 059 245 245 437
2.|Uéty v bankach 060 6 444 676 6 444 676 5971716
3.|Kratkodobé cenné papiry a podily 061 500 000 500 000 100 000
4.|Pofizovany kratkodoby finan¢ni majetek 062
D.L Casové rozliseni (f.64+65+66) 063 13032 13032 6 892
D.1.1.|Naklady pfistich obdobi 064 6 286 6 286 5413
2.|Komplexni naklady pfistich obdobi 065
3.|PFijmy pfistich obdobi 066 6746 6746 1479




FINANCIAL STATEMENTS

CEPRO, a.s.

Balance sheet
as at 31 December 2015

Ident. ASSETS line Current period Prior period
Gross Adjust. Net Net
a b c 1 2 3 4
C. |Current assets (L.32+39+48+58) 031 13 119 206 -241790 12877416 12837971
C.l Inventories (L.33 to 38) 032 651 463 -22203 629 260 1475 449
C.I1.1.|Raw materials 033 4441 4441 6 644
2.|Work-in-progress and semi-finished products 034
3.|Finished goods 035 3144 3144 11975
4.|Young and other livestock 036 4 4 4
5.|Goods for resale 037 643 874 -22203 621671 1456 826
6.|Advance payments for inventories 038
C.l.  [Long-term receivables (L.40 to 47) 039
C.II.1.[Trade receivables 040
2.|Receivables - group undertakings 041
3.|Receivables - associated companies 042
4.|Receivables from shareholders/members 043
5.|Long-term advances paid 044
6.|Estimated receivables 045
7.|Other receivables 046
8.|Deferred tax asset 047
C.IIl.  [Short-term receivables (L.49 to 57) 048 5522 822 -219 587 5303 235 5290 369
C.1I.11.{Trade receivables 049 5345934 -218 398 5127 536 4974 682
2.|Receivables - group undertakings 050
3.|Receivables - associated companies 051
4.|Receivables from shareholders/members 052
5.|Social security and health insurance 053
6.|Tax receivables 054
7.|Short-term advances paid 055 1041 1041 3823
8.|Estimated receivables 056 40 345 40 345 2090
9.|Other receivables 057 135 502 -1189 134 313 309 774
C.IV. [Short-term financial assets (L.59 to 62) 058 6944 921 6944 921 6 072 153
C.IV.1.|Cash 059 245 245 437
2.|Bank accounts 060 6 444 676 6 444 676 5971716
3.|Short-term securities and ownership interests 061 500 000 500 000 100 000
4.[Short-term investments (provisional value) 062
D.L Deferrals (L. 64+65+66) 063 13032 13032 6 892
D.l.1.|Prepaid expenses 064 6 286 6 286 5413
2.|Complex prepaid expenses 065
3.|Accrued revenues 066 6746 6746 1479
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ARNI VYKAZY SPOLEGNOSTI

CEPRO, a.s.

Rozvaha
k 31. prosinci 2015

Ozna¢. PASIVA fad. Bézné Minulé G¢.
ucetni obdobi
obdobi

a b c 5 6
PASIVA CELKEM (i.68+89+122) 067 | 19554380| 19359495
A. |Vlastni kapital (¥.69+73+80+83+87+88) 068 | 10523216| 10236587
Al Zakladni kapital (F.70+71+72) 069 5660 000| 5660000
A.l.1.|Zakladni kapital 070 5660 000] 5660000
2.|Vlastni akcie a vlastni obchodni podily (-) 071
3.|Zmény zakladniho kapitalu 072
All.  |Kapitalové fondy (7.74 az 79) 073 332591 407 661
Alll.1.|Azio 074
2.|Ostatni kapitalové fondy 075 285 380 285 380
3.|Ocenovaci rozdily z pfecenéni majetku a zavazkl 076 47 211 122 281
2. Ocefovaci rozdily z pfecenéni pfi pfeménach obchodnich 077
korporaci
5.|Rozdily z pfemén obchodnich korporaci 078
6.|Rozdily z ocenéni pfi pfemé&nach obchodnich korporaci 079
Alll.  |Fondy ze zisku (F.81+82) 080 761480 723143
A.lIl.1.|Rezervni fond 081 743 756 710 651
2.|Statutarni a ostatni fondy 082 17 724 12 492
A.lV. [Vysledek hospodafeni minulych let (¥.84+85+86) 083 2788 156| 2783678
A.IV.1.|Nerozdéleny zisk minulych let 084 2788 156 2783678
2.|Neuhrazena ztrata minulych let 085
3.|Jiny vysledek hospodareni minulych let 086
A.V.1. |Vysledek hospodafeni bézného Ucetniho obdobi (+/-) 087 980 989 662 105
A.V.2. [Rozhodnuto o zalohach na vyplatu podilu na zisku (-) 088
B. |Cizi zdroje (F.90+95+106+118) 089 9027171 9115313
B.I Rezervy (.91 az 94) 090 293 794 160 626
B.l.1.|Rezervy podle zvlastnich pravnich predpist 091
2.|Rezerva na dlchody a podobné zavazky 092
3.|Rezerva na dan z pfijmu 093 110 929 48 372
4.|Ostatni rezervy 094 182 865 112 254
B.Il.  [Dlouhodobé zavazky (f.96 az 105) 095 189 848 224 677
B.Il.1.|Zavazky z obchodnich vztahi 096 3592 1836
2.|Zavazky - ovladana nebo ovladajici osoba 097
3.|Zavazky - podstatny vliv 098
4.|Zavazky ke spole¢nikim 099
5.|Dlouhodobé pfijaté zalohy 100
6.|Vydané dluhopisy 101
7.|Dlouhodobé sménky k uhradé 102
8.|Dohadné ucty pasivni 103
9.|Jiné zavazky 104
10.|Odlozeny dariovy zavazek 105 186 256 222 841




FINANCIAL STATEMENTS

CEPRO, a.s.
Balance sheet
as at 31 December 2015
Ident. LIABILITIES line Current | Prior period
period
a b c 5 6
TOTAL LIABILITIES AND EQUITY  (L.68+89+122) 067 | 19554380| 19359495
A. |Equity (L.69+73+80+83+87+88) 068 | 10523216| 10236587
Al Registered capital  (L.70+71+72) 069 5660 000| 5660000
A.l.1.|Registered capital 070 5660 000 5660 000
2.|0wn shares and ownership interests (-) 071
3.|Changes in registered capital 072
Alll.  [Capital contributions (L.74 to 79) 073 332 591 407 661
AlllL1.|Premium 074
2.|Other capital contributions 075 285 380 285 380
3.|Revaluation of assets and liabilities 076 47 211 122 281
4.|Revaluation reserve on transformations 077
5.|Differences resulting from transformations 078
6.|Change in revaluation reserve on transformations 079
AUl [Funds from profit (L.81+82) 080 761 480 723 143
A.lll.1.|Reserve fund 081 743 756 710 651
2.|Statutory and other funds 082 17 724 12492
A.IV. |Retained earnings (L.84+85+86) 083 2788156 2783678
A.IV.1.|Retained profits 084 2788156 2783678
2.|Accumulated losses 085
3.|Other retained earnings 086
AV.1 [Profit (loss) for the current period ~ (+/-) 087 980 989 662 105
AV.2 [Approved advance profit distribution (-) 088
B. |Liabilities (L.90+95+106+118) 089 9027 171 9115313
B.L Provisions  (L.91 to 94) 090 293 794 160 626
B.l.1.[Tax-deductible provisions 091
2.|Provision for pensions and other similar payables 092
3.|Income tax provision 093 110 929 48 372
4.|Other provisions 094 182 865 112 254
B.Il.  |Long-term liabilities (L.96 to 105) 095 189 848 224 677
B.Il.1.|Trade payables 096 3592 1836
2.|Liabilities - group undertakings 097
3.|Liabilities - associated companies 098
4.|Liabilities to shareholders/members 099
5.|Long-term advances received 100
6.|Debentures and bonds issued 101
7.|Long-term bills of exchange payable 102
8.|Estimated payables 103
9.|Other payables 104
10.|Deferred tax liability 105 186 256 222 841
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STATUTARNI VYKAZY SPOLEGNOSTI

CEPRO, a.s.

Rozvaha
k 31. prosinci 2015

Oznac¢. PASIVA fad. Bézné Minulé ué.
ucetni obdobi
obdobi

a b c 5 6
B.lIl.  |Kratkodobé zavazky (F.107 az 117) 106 8543 529| 8730010
B.Ill.1.|Zavazky z obchodnich vztaht 107 2 097 492 2819 904
2.(Zavazky - ovladana nebo ovladajici osoba 108
3.[Zavazky - podstatny vliv 109
4.(Zavazky ke spole¢nikim 110
5.|Zavazky k zaméstnancim 111 19 878 20 409
6.[Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 112 11623 11 502
7.|Stat - dafiové zavazky a dotace 113 6 097 622 5468 931
8.|Kratkodobé prijaté zalohy 114 245 536 69 112
9.(Vydané dluhopisy 115
10.|Dohadné ucty pasivni 116 52 007 61163
11.{Jiné zavazky 117 19 371 278 989
B.IV. |Bankovni Uvéry a vypomoci (f.119 az 121) 118
B.IV.1.|Bankovni Gvéry dlouhodobé 119
2.|Kratkodobé bankovni uvéry 120
3.|Kratkodobé finanéni vypomoci 121
C.l. Casové rozliseni (F.123+124) 122 3993 7 595
C.1.1.|Vydaje pfistich obdobi 123 1808 3821
2.|Vynosy pristich obdobi 124 2185 3774




FINANCIAL STATEMENTS

CEPRO, a.s.

Balance sheet
as at 31 December 2015

Ident. LIABILITIES line Current | Prior period
period
a b c 5 6
B.lIl.  |Short-term liabilities (L.107 to 117) 106 8543 529| 8730010
B.Il.1.{Trade payables 107 2097 492 2819904
2.|Liabilities - group undertakings 108
3.[Liabilities - associated companies 109
4.|Liabilities to shareholders/members 110
5.[Payables to employees 111 19 878 20 409
6.|Social security and health insurance liabilities 112 11623 11502
7.|Tax liabilities and subsidies 113 6097 622| 5468 931
8.|Short-term advances received 114 245 536 69 112
9.|Debentures and bonds issued 115
10.|Estimated payables 116 52 007 61163
11.|Other payables 117 19 371 278 989
B.IV. |Bank loans and overdrafts (L.119 to 121) 118
B.IV.1.|Long-term bank loans 119
2.|Short-term bank loans 120
3.|Short-term financial liabilities 121
C.l. Accruals (L.123+124) 122 3993 7 595
C.1.1.|Accrued expenses 123 1808 3821
2.|Deferred revenues 124 2185 3774
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ARNI VYKAZY SPOLEGNOSTI

VYKAZ ZISKU A ZTRATY
druhové ¢lenéni
za rok kongici 31. prosincem 2015
(v tisicich K& )
Obchodni firma a sidlo
CEPRO, as.
Identifikaéni ¢islo Délnicka 213/12
170 00 Praha 7
60193531 Ceska republika
Oznac. TEXT fad. Bézné Minulé ué.
ucetni obdobi
obdobi
a b c 1 2
I. |Trzby za prodej zbozi 01 44 594 562| 66 700 595
A. Naklady vynaloZené na prodané zbozi 02 43785872 66 137 414
+ |Obchodni marze (¥.01-02) 03 808 690 563 181
Il.  |Vykony (f.05+06+07) 04 4 478 796 4 587 396
I.1. | Trzby za prodej vlastnich vyrobku a sluzeb 05 4 445 244 4531163
11.2. |Zména stavu zasob vlastni Cinnosti 06 33 552 56 233
11.3. |Aktivace 07
B. Vykonova spotieba (f.09+10) 08 3033 899 3332 345
B.1. Spotfeba materialu a energie 09 2 354 508 2629 481
B.2.  [Sluzby 10 679 391 702 864
+ |Pfidana hodnota (i.03+04-08) 1 2 253 587 1818 232
C. Osobni naklady (.13 az 16) 12 469 784 469 679
C.1.  |Mzdové naklady 13 311 409 311 504
C.2. |Odmény ¢lenim organti obchodni korporace 14 35352 37 231
C.3. Naklady na socialni zabezpeceni a zdravotni pojisténi 15 109 880 109 022
C4. Socialni naklady 16 13143 11922
D. Dané a poplatky 17 15076 14 966
E. Odpisy dlouhodobého nehmotného a hmotného majetku 18 572 260 622 851
Ill.  [Trzby z prodeje dlouhodobého majetku a materialu (f.20+21) 19 7 685 2624
.1 [Trzby z prodeje dlouhodobého majetku 20 7 186 2368
.2 |Trzby z prodeje materialu 21 499 256
E. (quzs;zjgj;/a cena prodaného dlouhodobého majetku a materialu 2 748 625
F.1. Zustatkova cena prodaného dlouhodobého majetku 23 339 377
F.2. Prodany material 24 409 248
T e A B
IV. |Ostatni provozni vynosy 26 7 459 814 21 750 501
H. Ostatni provozni naklady 27 7384 744 21632763
V. |PFevod provoznich vynosu 28
l. Pfevod provoznich nakladu 29
*  |Provozni vysledek hospodareni 30 1218 601 815 440
(f.11-12-17-18+19-22-25+26-27+28-29)
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FINANCIAL STATEMENTS

INCOME STATEMENT

classification by nature
for the year ended 31 December 2015

(in thousands of Czech crowns "TCZK" )

Translated from the Czech original

Identification number

Name and regist. office of the company

CEPRO, as.

Délnicka 213/12

170 00 Praha 7

60193531 Czech Republic
Ident. TEXT Line Current | Prior period
period
a b c 1 2
I. |Revenue from goods 01 44 594 562| 66 700 595
A. Cost of goods sold 02 43785872 66137414
+ |Gross profit (L.01-02) 03 808 690 563 181
Il.  [Revenue from production (L.05+06+07) 04 4478 796 4 587 396
II.1. |Revenue from own products and services 05 4 445 244 4531163
I1.2. |Change in inventory of own production 06 33 552 56 233
11.3. |Own work capitalised 07
B. Cost of sales  (L.09+10) 08 3033899 3332345
B.1.  [Materials and consumables 09 2 354 508 2629481
B.2. |Services 10 679 391 702 864
+ |Added value (L.03+04-08) 11 2253587 1818232
C. Personnel expenses (L.13 to 16) 12 469 784 469 679
C.1. [Wages and salaries 13 311 409 311 504
C.2.  [Remuneration of board members 14 35 352 37 231
C.3. [Social security and health insurance expenses 15 109 880 109 022
C.4. [Social expenses 16 13143 11922
D. Taxes and charges 17 15076 14 966
E. Depreciation of intangible and tangible fixed assets 18 572 260 622 851
n ::I‘_r(;%ie;s; from disposals of fixed assets and raw material 19 7685 2624
IIl.1 |Proceeds from disposals of fixed assets 20 7 186 2 368
1.2 |Proceeds from disposals of raw material 21 499 256
F. Net book value of fixed assets and raw material sold (L.23+24) | 22 748 625
F.1. Net book value of fixed assets sold 23 339 377
F.2. Raw materials sold 24 409 248
o [harae i prosiors g s s e s | 25 | s s
IV. |Other operating revenues 26 7 459 814| 21750 501
H. Other operating expenses 27 7384744 21632763
V. [Transfer of operating revenues 28
l. Transfer of operating expenses 29
*  |Operating profit (loss) 30 1218 601 815 440
(L.11-12-17-18+19-22-25+26-27+28-29)
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STATUTARNI VYKAZY SPOLEGNOSTI

CEPRO, a.s.
Vykaz zisku a ztraty - druhové ¢lenéni
za rok kongici 31. prosincem 2015
Oznac. TEXT fad. Bézneé Minulé G¢.
ucetni obdobi
obdobi
a b [ 1 2
VI. |Trzby z prodeje cennych papiri a podilt 31
J. Prodané cenné papiry a podily 32
VII.  |Vynosy z dlouhodobého finanéniho majetku  (f.34+35+36) 33 1705
VIL1. _Vynosy’z podill v ovléda}nych osobach a v u€etnich 34
jednotkach pod podstatnym viivem

VII.2. [Vynosy z ostatnich dlouhodobych cennych papirti a podilt 35 1705

VII.3. |Vynosy z ostatniho dlouhodobého finanéniho majetku 36

VIII. |Vynosy z kratkodobého finanéniho majetku 37
K. Naklady z finanéniho majetku 38

IX. |Vynosy z pfecenéni cennych papirt a derivatd 39 1878 8 466
L. Naklady z pfrecenéni cennych papird a derivatl 40 11 694
M. Zména stavu rezerv a opravnych poloZek ve finanéni oblasti 41

X. |Vynosové uroky 42 17 465 16 143
N. Nakladové uroky 43 178 132

XI.  [Ostatni finan¢ni vynosy 44 44 652 56 471
0. Ostatni finan¢ni naklady 45 73 517 87 384

XIl. |Pfevod finanénich vynosu 46
P. Pfevod finan¢nich nakladd 47

*  |Finanéni vysledek hospodareni 48 -7995 -18 130
(F.31-32+33+37-38+39-40-41+42-43+44-45+46-47)
Q. Dari z pfijmu za béZnou €innost  (¥.50+51) 49 229617 143 213
Q1. |-splatna 50 248 593 156 090
Q.2. |-odlozena 51 - 18976 -12 877
**  |Vysledek hospodareni za béznou €innost 52 980 989 654 097
(.30+48-49)

XIlI. |Mimoradné vynosy 53 8033
R. Mimofadné naklady 54 25
S. Dani z pfijmi z mimoradné Cinnosti (f.56+57) 55
S.1. -splatna 56
S.2. |-odloZena 57

*  |[Mimoradny vysledek hospodareni (f.53-54-55) 58 8008
T. Pfevod podilu na vysledku hospodareni spole¢niktim (+/-) 59
*** |Vysledek hospodareni za ticetni obdobi (+/-) 60 980 989 662 105
(.52+58-59)
****  |Vysledek hospodareni pfed zdanénim 61 1210 606 805 318
(F.30+48+53-54)
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FINANCIAL STATEMENTS

CEPRO, a.s.
Income statement - classification by nature
for the year ended 31 December 2015
Ident. TEXT Line Current | Prior period
period
a b c 1 2

VI. |Proceeds from sale of securities and ownership interests 31
J. Securities and ownership interests sold 32

VII.  [Revenue from long-term investments (L.34+35+36) 33 1705

VLA, Reven_ue from inves_tments in group undertakings and 34

associated companies

VL2, Ez/;r;t:: from other long-term securities and ownership 35 1705

VII.3. |Revenue from other long-term investments 36

VIII. |Revenue from short-term financial investments 37
K. Financial assets expenses 38

IX. |Revenue from revaluation of securities and derivatives 39 1878 8 466
L. Expenses for revaluation of securities and derivatives 40 11 694
M. Chgqge in provisions and adjustments relating to financial 41

activity

X. |Interest revenue 42 17 465 16 143
N. Interest expense 43 178 132

XI. |Other financial revenues 44 44 652 56 471
0. Other financial expenses 45 73517 87 384

XIl. | Transfer of financial revenues 46
P. Transfer of financial expenses 47

*  |Profit (loss) from financial operations 48 -7995 -18130
(L.31-32+33+37-38+39-40-41+42-43+44-45+46-47)
Q. Income tax on ordinary profit (loss) (L.50+51) 49 229617 143 213
Q.1. |- current 50 248 593 156 090
Q.2. |- deferred 51 -18 976 -12 877
**  |Profit (loss) on ordinary activities after tax 52 980 989 654 097
(L.30+48-49)

Xlll.  |Extraordinary revenues 53 8033
R. Extraordinary expenses 54 25
S. Income tax on extraordinary profit (loss) (L.56+57) 55
S.1. - current 56
S.2. - deferred 57

*  |Extraordinary profit (loss)  (L.53-54-55) 58 8008
T. Transfer of profit or loss to shareholders/members 59
*** |Profit (loss) for the accounting period 60 980 989 662 105
(L.52+58-59)
***% 1Profit (loss) before tax 61 1210 606 805 318
(L.30+48+53-54)
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RNi VYKAZY SPOLECNOSTI

CEPRO, a.s.

Piehled o penéznich tocich
za rok kongici 31. prosincem 2015

(v tisicich K&)

Béz. uc. Min. G¢.
obdobi obdobi
P. Stav penéznich prostiedki a penéznich ekvivalentii na zaéatku uéetniho obdobi 5972153 2986 017
Penézni toky z hlavni vydéle¢né ¢innosti
Z: Uetni zisk nebo ztrata z bézné &innosti pred zdanénim 1210 606 797 310
A.1. Upravy o nepen&zni operace 426 936 630 564
A.1.1. Odpisy stalych aktiv 572 260 622 725
A.1.2. Zména stavu: 58 898 14 059
A.1.2.1. goodwillu a ocefiovaciho rozdilu k nabytému majetku - 975 - 974
A.1.2.2. rezerv a opravnych poloZek 59873 15033
A.1.3. Zisk(-) ztrata(+) z prodeje stalych aktiv - 6847 -1991
A.1.4. Zisk(-) ztrata(+) z prodeje cennych papir(i
A.1.5. Vynosy z podildl na zisku
A.1.6. Vylgtované nakladové a vynosové troky - 18992 -16 011
A.1.7. Pfipadné Upravy o ostatni nepenézni operace -178 383 11782
A*. Cisty penézni tok z provozni &innosti pred zdanénim, zménami pracovniho 1637542 1427874
kapitalu, finanénimi a mimotadnymi polozkami
A.2. Zména potfeby pracovniho kapitalu 357555 1966873
A.2.1. Zména stavu pohledavek z provozni Ginnosti a aktivnich G&ta asového rozliseni -132660 2088118
A.2.2. Zména stavu kratkodobych zavazk( z provozni ¢innosti a pasivnich uéta ¢asového rozliseni - 111089 - 825835
A.2.3. Zména stavu zasob 1001 304 204 590
A.2.4. Zména stavu finanéniho majetku, ktery neni zahmut do penéznich prostfedk - 400 000 500 000
A Cisty penézni tok z provozni &innosti pred zdanénim, finanénimi 1995097 3394747
a mimoradnymi polozkami
A.3. Zaplacené uroky s vyjimkou kapitalizovanych trok( - 178 - 132
A.4. Prijaté uroky 12917 16 143
A.5. Zaplacena da z piijmi za b&Znou &innost a domérky dané za minula obdobi - 186 036 -84 031
A.6. PFijmy a vydaje spojené s mimoradnymi igetnimi piipady 8008
A.7. Piijaté podily na zisku
A*** Cisty penézni tok z provozni éinnosti 1821 800 3334735
Penézni toky z investi¢ni ¢innosti
B.1. Nabyti stalych aktiv - 736928 -115023
B.1.1. Nabyti dlouhodobého hmotného majetku -120746  -104783
B.1.2. Nabyti dlouhodobého nehmotného majetku - 15404 -10240
B.1.3. Nabyti dlouhodobého finan&niho majetku - 600778
B.2. Prijmy z prodeje stalych aktiv 7186 2368
B.2.1.Pfijmy z prodeje dlouhodobého hmotného a nehmotného majetku 7186 2368
B.2.2.Pfijmy z prodeje dlouhodobého finanéniho majetku
B.3. Zapuijcky a Uvéry spiiznénym osobam
B.*** Cisty penézni tok vztahujici se k investiéni innosti -729 742 -112 655
Penézni toky z finanénich ¢innosti
C.1. Zména stavu dlouhodobych, popf. kratkodobych zavazk( z finanéni oblasti
C.2. Dopady zmén vlastniho kapitalu na penézni prostredky -619290  -235944
C.2.1. Zvyseni zakladniho kapitalu, &Zia event. rezervniho fondu 224
C.2.2. Vyplaceni podilu na vlastnim kapitalu spole¢nikiim
C.2.3. Dal$i vklady penéznich prostiedku spolecniku a akcionart
C.2.4. Uhrada ztraty spoleéniky
C.2.5. Platby z fondd tvofenych ze zisku -8010 - 7269
C.2.6. Vyplacené podily na zisku véetn& zaplacené srazkové dané a tantiémy -611280  -228899
c.*** Cisty penézni tok vztahujici se k finanéni éinnosti - 619 290 - 235944
F. Cisté zvyseni nebo snizeni penéznich prostiedki 472768 2986 136
R. Stav penéznich prostiedkl a penéznich ekvivalenti na konci uéetniho obdobi 6 444 921 5972 153




FINANCIAL STATEMENTS

CEPRO, ass.
Cash flow statement (translated from the Czech original)
for the year ended 31 December 2015
(in thousands of Czech crowns "TCZK")
Current Prior
period period
P. Cash and cash equivalents, beginning of period 5972153 2986 017
Net operating cash flow
Z. Accounting profit (loss) from ordinary activities 1210 606 797 310
A.1. Non-cash transactions 426 936 630 564
A.1.1. Depreciation of fixed assets 572 260 622725
A.1.2. Change in: 58 898 14 059
A.1.2.1. goodwill and adjustments to acquired assets - 975 - 974
A.1.2.2. provisions and other adjustments 59873 15033
A.1.3. Profit(-) Loss(+) on sale of fixed assets - 6847 -1991
A.1.4. Profit(-) Loss(+) on sale of securities
A.1.5. Revenue from dividends and profit distribution
A.1.6. Expense and revenue interests accounted for - 18992 -16 011
A.1.7. Other non-cash transactions -178 383 11782
A* Net operating cash flow before financial items, 1637542 1427874
changes in working capital and extraordinary items
A.2. Changes in working capital 357555 1966873
A.2.1. Change in receivables from operating activities and deferrals -132660 2088118
A.2.2. Change in short-term liabilities from operating activities and accruals -111089  -825835
A.2.3. Change in inventories 1001 304 204 590
A.2.4. Change in short-term financial assets, other than cash and cash equivalents - 400 000 500 000
A.** Net operating cash flow before financial 1995097 3394747
balances, tax and extraordinary items
A.3. Interest paid excluding amounts capitalised - 178 - 132
A4, Interest received 12917 16 143
A.5. Income tax paid on ordinary income and income tax relating to prior periods - 186 036 -84 031
A.6. Receipts and disbursement from extraordinary items 8008
A.7. Dividends received
A.*** Net operating cash flow 1821800 3334735
Investment activity
B.1. Acquisition of fixed assets -736 928 -115023
B.1.1. Acquisition of tangible fixed assets -120746  -104783
B.1.2. Acquisition of intangible fixed assets - 15404 - 10240
B.1.3. Acquisition of long-term investments - 600 778
B.2. Proceeds from sales of fixed assets 7186 2368
B.2.1. Proceeds from sales of tangible and intangible fixed assets 7186 2368
B.2.2. Proceeds from sale of financial investments
B.3. Advances and loans to related parties
B.*** Net cash flow from investment activity -729742  -112655
Financial activity
C.1. Change in long-term liabilities and bank loans
C.2. Increase and decrease in equity from cash transactions -619290  -235944
C.2.1. Subscription of shares and investments 224
C.2.2. Equity paid to shareholders
C.2.3. Other cash contributions from partners and shareholders
C.2.4. Loss settlement from partners
C.2.5. Payments from funds created from net profit -8010 -7269
C.2.6. Dividends paid, including withholding tax paid -611280  -228899
C.*** Net cash flow from financial activity - 619 290 -235944
F. Net increase or decrease in cash balance 472768 2986 136
R. Cash and cash equivalents, end of period 6 444 921 5972 153
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1. CHARAKTERISTIKA A HLAVNI AKTIVITY

Vznik a charakteristika spolec¢nosti

Akciovéa spolenost CEPRO, a.s. (,spoleénost*) byla zalozena jedinym zakladatelem, Fondem narodniho majetku Ceské
republiky, dne 16. prosince 1993. Spolec¢nost byla zapsana do obchodniho rejstfiku, vedeného Méstskym soudem v Praze,
do oddilu B, ¢islo vlozky 2341, dne 1. ledna 1994.

Zakladni kapital spolecnosti k 31. prosinci 2015 ¢ini 5 660 000 tis. K¢.

0d 1. ledna 2006 je jedinym akcionafem spoleénosti Ministerstvo financi Ceské republiky.

Predmét ¢innosti
Predmétem podnikani spolecnosti je:

¢ vyroba nebezpecnych chemickych latek a nebezpecnych chemickych pripravku a prodej chemickych latek a chemickych
pripravk( klasifikovanych jako vysoce toxické a toxicke,

¢ podnikani v oblasti nakladani s nebezpeénymi odpady,

 vyroba, obchod a sluzby neuvedené v pfilohach 1 az 3 Zivnostenského zakona,

« silniéni motorova doprava - nakladni provozovana vozidly nebo jizdnimi soupravami o nejvétsi povolené hmotnosti
presahujici 3,5 tuny, jsou-li uréeny k prepravé zvitfat nebo véci,

¢ vyroba a zpracovani paliv a maziv a distribuce pohonnych hmot,

¢ prodej kvasného lihu, konzumniho lihu a lihovin.

Sidlo spolec¢nosti

CEPRO, a.s.

Délnicka 213/12, HoleSovice, 170 00 Praha 7
Praha 7

Identifikacni cislo

60193531



NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2015 (IN THOUSANDS OF CZECH CROWNS ,TCZK*)

1. DESCRIPTION AND PRINCIPAL ACTIVITIES

Establishment and description of the Company

CEPRO, a.s., a joint stock company, (“the Company”) was established on 16 December 1993 by a sole founder, the National
Property Fund of the Czech Republic (Fond narodniho majetku Ceské republiky). The Company was recorded in the Commer-
cial Register maintained by the Municipal Court in Prague, Section B, Insert No. 2341, on 1 January 1994.

The Company’s registered capital as at 31 December 2015 amounted to TCZK 5 660 000.

Since 1 January 2006 the sole shareholder of the Company has been the Ministry of Finance of the Czech Republic.

Principal activities

The Company’s principal activities are:

production of hazardous chemical substances and hazardous chemical agents and the sale of chemical substances
and chemical agents classified as highly toxic or toxic;

business activities related to the handling of hazardous waste;

manufacture, trade and services not listed in Annexes 1 to 3 to the Trades Licensing Act;

road freight transport operated by vehicles with a maximum permissible weight exceeding 3.5 tonnes, provided they
are intended to transport animals or goods;

production and processing of fuel and oils and the distribution of fuel;

sale of fermentation alcohol, consumable alcohol and spirits.

Registered office

CEPRO, a.s.

Délnicka 213/12, HoleSovice, 170 00 Praha 7
Praha 7

Identification number

60193531
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Vedeni spolec¢nosti

Obchodni vedeni spolecnosti zajiStuje predstavenstvo, které je statutarnim organem spolecnosti
(Zakon o obchodnich korporacich ¢. 90/2012 Sh., § 435).

Clenové predstavenstva a dozoréi rady k 31. prosinci 2015

Funkce

Predstavenstvo predseda
mistopredsedkyné
clen
clen
clen

Dozor¢i rada predseda
mistopredseda
clen
clen
clen

Spolec¢nost ridilo v roce 2015 vedeni ve slozeni:

vedouci odboru pramyslovych rizik a interniho auditu
vedouci odboru ¢erpacich stanic
vedouci odboru HSE

vedouci odboru pravnich sluzeb

vedouci stfediska 1 produktovody
vedouci odboru technického rozvoje
vedouci odboru provozu

vedouci odboru Gdrzby a spravy majetku
vedouci odboru IT

vedouci odboru centralniho nakupu
vedouci odboru dopravy

vedouci odboru obchodu

vedouci odboru logistiky a nakupu
vedouci odboru fizeni jakosti

vedouci odboru controlling

vedouci odboru uctarny

Jméno

Mgr. Jan Duspéva
Ing. Helena Hostkova
Ing. Martin Vojtisek
Ing. Ladislav Stanék
Ing. FrantiSek Todt

Ing. Ivan Soucek, Ph.D.
Ing. Petr Blazek

Ing. Petr Hynek

Mgr. Roman Vaigel

Ing. Karel Slepicka

Jméno

Ing. Jifi Novak

RNDr. Vladimir Vacek
Ing. Jan Klech

Mgr. Pavel Cisaf
Lubo$ Méstak

Ing. Ivo Jirovsky

Ing. Milan Hlavac
Ing. Vaclav Klima
Ing. Martin Kundera
RNDr. Radek Kapsa
Jan Toms

Ing. Daniel Svréek
Ing. Jaroslav Subrt
Ing. Pavel Cimpl

Ing. Jifi Bouma

Ing. LibuSe Vodickova

V prubéhu tcetniho obdobi doslo k nasledujicim zménam v organech spole¢nosti:

Jméno Zména

zanik Clenstvi v DR
vznik ¢lenstvi v DR

Ing. Otakar Krejsa
Ing. Karel Slepicka

Datum zmény

28.7.2015
28.7.2015
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YEAR ENDED 31 DECEMBER 2015 (IN THOUSANDS OF CZECH CROWNS ,TCZK*)

Management

The Company’s business activities are managed by the board of directors, which is the Company’s statutory body

(Section 435 of Act No. 90/2012 Coll., on Corporations.

Members of the board of directors and supervisory board as at 31 December 2015

Position

Board of directors chairman
vice-chair
member
member
member

Supervisory board chairman
vice-chairman
member
member
member

Name

Mgr. Jan Duspéva
Ing. Helena Hostkova
Ing. Martin VojtiSek
Ing. Ladislav Stanék
Ing. FrantiSek Todt

Ing. lvan Soucek, Ph.D.
Ing. Petr Blazek

Ing. Petr Hynek

Mgr. Roman Vaigel

Ing. Karel Slepicka

In 2015, the Company’s management team consisted of the following members:

Head of Industrial Risk and Internal Audit

Head of the Petrol Stations Department

Head of the HSE Department

Head of Legal Services Department

Head of Centre 1 Pipelines

Head of the Technical Development Department
Head of the Operations Department

Head of the Asset Maintenance and Management Department
Head of the IT Department

Head of Central Procurement Department

Head of the Transportation Department

Head of the Sales Department

Head of the Logistics and Procurement Department
Head of the Quality Management Department
Head of the Controlling Department

Head of the Accounting Department

The Company’s bodies changed as follows during the accounting period:

Name Change
Ing. Otakar Krejsa termination of SB membership
Ing. Karel Slepicka start of SB membership

Name

Ing. Jifi Novak

RNDr. Vladimir Vacek
Ing. Jan Klech

Mgr. Pavel Cisaf
Lubo$ Méstak

Ing. Ivo Jirovsky

Ing. Martin Hlavac
Ing. Vaclav Klima
Ing. Martin Kundera
RNDr. Radek Kapsa
Jan Toms

Ing. Daniel Svréek
Ing. Jaroslav Subrt
Ing. Pavel Cimpl

Ing. Jifi Bouma

Ing. LibuSe Vodickova

Date of change

28.7.2015
28.7.2015
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ROK KONCICi 31. PROSINCEM 2015 (V TISICICH KC)

Organizaéni struktura

Spolec¢nost se déli na nasledujici Useky:
« (sek vnitfnich sluzeb

¢ obchodni Usek

« finanéni Gsek
 provozni Usek

Useky se dale ¢leni na odbory a oddéleni. Specifické oznaceni je pouzito u provozniho Gseku, ktery se éleni na odbory,
oddélenti, stfediska a sklady.

Stredisko/Sklady

Produktovody

Hajek Smyslov Mstétice Nové Mésto Slapanov Sedlnice

BélCice Véelna Litvinov Strelice Potéhy Klobouky u Brna

Tremos$na Hnévice Cerekvice n. B. Velka Bites Loukov PleSovec - sklad
uzavien
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YEAR ENDED 31 DECEMBER 2015 (IN THOUSANDS OF CZECH CROWNS ,TCZK*)

Organisational structure

The Company is organised into the following divisions:
* Internal Services Division

* Sales Division

¢ Finance Division
¢ Operations Division

The divisions are further divided into departments and sections. A specific classification is used for the Operations Division,
which is composed of departments, sections, a centre and depots.

A list of centres and depots is as follows:

Centre/Depot

Pipelines

Hajek Smyslov Mstétice Nové Mésto Slapanov Sedlnice

BélCice Vcelna Litvinov Strelice Potéhy Klobouky u Brna

Tfemosna Hnévice Cerekvice n. B. Velka Bites Loukov PleSovec - sklad
uzavien
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2. ZASADNi UGETNI POSTUPY POUZIVANE SPOLECNOSTI

Ugetnictvi spoleénosti je vedeno a Gdetni zavérka byla sestavena v souladu se zékonem o G&etnictvi a ostatni Géetnf legisla-
tivou.

Ugetnictvi respektuje obecné Géetni zasady, predevsim zasadu ocefiovani majetku historickymi cenami, zasadu Gétovani ve
vécné a Casové souvislosti, zasadu opatrnosti a pfedpoklad neomezeného trvani Géetni jednotky.

(a) Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz ocenéni je vySsi nez 4 tis. K¢ v jednotlivém pripadé a doba pou-
Zitelnosti je delSi nez jeden rok. Dlouhodoby hmotny majetek s pofizovaci cenou od 4 tis. K¢ do 40 tis. K¢ je evidovan

v rozvaze jako dlouhodoby drobny hmotny majetek na samostatnych analytickych Gétech. Jako dlouhodoby hmotny majetek
je rovnéz evidovan majetek po ukoncéeni leasingu a vybrané druhy majetku, jejichz pofizovaci cena je nizsi nez 4 tis. KE.

Dlouhodobym nehmotnym majetkem jsou zfizovaci vydaje vySSi nez 20 tis. K¢ a dal$i majetek, jehoz ocenéni je vySSi nez
60 tis. K¢ v jednotlivém pripadé a doba pouzitelnosti je delSi nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami. Soubor hmotného a nehmotného ma-
jetku nabyty koupi je ocenén cenami dle posudku zpracovaného znalcem.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvofeného viastni ¢innosti zahrnuje pfimé naklady, nepfimé
naklady bezprostfedné souvisejici s vytvofenim majetku vlastni ¢innosti, popfipadé nepfimé naklady spravniho charakteru,
pokud vytvoreni majetku presahuje obdobi jednoho roku.

Reprodukéni pofizovaci cenou se ocenuje dlouhodoby hmotny a nehmotny majetek nabyty darovanim, nehmotny majetek
vytvoreny vlastni ¢innosti, pokud je reprodukeni pofizovaci cena nizsi nez vlastni naklady, hmotny majetek beziplatné nabyty
na zakladé smlouvy o koupi najaté véci (G¢tuje se souvztaznym zapisem na pfislusny Gcet opravek), majetek nove zjistény

v Ucetnictvi pfi inventure (G¢tuje se souvztaznym zapisem na prislusny Géet opravek) a vklad nehmotného a hmotného majet-
ku a bezuplatny prevod z vlastnictvi statu. Cena je zjiStovana podle zvlastnich predpist, zpravidla soudnim znalcem.

Pozemky, které jsou v majetku spoleénosti od doby jejiho vzniku, jsou ocenény cenami dle privatizacniho projektu Benzina
Praha s. p. z roku 1991.

V nasledujici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

Odpisova skupina Doba odpisovani v letech Roéni odpisova sazba v %
1 4 25,0
2 5 20,0
2 6 16,7
3 12 8,4
4 20 5,0
5 30 33
6 50 2,0

Ocenovaci rozdil k nabytému majetku obsahuje zaporny rozdil mezi souhrnem Ucetnich zUstatkovych hodnot majetku

snizenych o hodnotu prevzatych zavazku a ocenénim nabyté ¢asti byvalého podniku Benzina Praha s. p. a je odepisovan do
vynosl rovnomérné po dobu 15 let.

Drobny dlouhodoby hmotny majetek je odepisovan rovnomérné po dobu 2 let.
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2. SIGNIFICANT ACCOUNTING POLICIES APPLIED BY THE COMPANY

The Company’s accounts are maintained and the financial statements have been prepared in accordance with the Act on
Accounting and other accounting legislation.

The Company’s accounts are based on general accounting principles, in particular the historical cost principle, the accrual
(matching) principle, the prudence principle and the going concern assumption.

(a) Tangible and intangible fixed assets

Tangible fixed assets are defined as assets costing individually more than TCZK 4 and having a useful life of over one year.
Tangible fixed assets costing between TCZK 4 and TCZK 40 are recorded in the balance sheet, via separate sub-ledger ac-
counts, as low value tangible fixed assets. Assets acquired at the end of the lease term and selected types of assets costing
less than TCZK 4 are also classified as tangible fixed assets.

Intangible fixed assets comprise incorporation expenses exceeding TCZK 20 and other assets whose cost exceeds TCZK 60
per item and whose useful life is longer than one year.

Purchased tangible and intangible fixed assets are carried at acquisition cost. A group of tangible and intangible assets
acquired by purchase is measured based on an expert’s appraisal.

The cost of internally produced tangible and intangible fixed assets includes direct costs, indirect costs incurred in connecti-
on with the creation of the internally produced asset, and, where relevant, indirect administrative expenses, provided that the
production of the asset exceeds one year.

Replacement cost is used for the valuation of tangible and intangible fixed assets acquired by donation, internally produced
intangible assets (provided that the replacement cost is lower than internal costs), tangible assets acquired free of charge
based on a contract for the purchase of a leased asset (such assets are accounted for with a corresponding double entry

in the appropriate accumulated depreciation account), assets newly ascertained in the accounts during stocktaking (such
assets are accounted for with a corresponding double entry in the appropriate accumulated depreciation account), contribu-
tions in the form of tangible and intangible assets, and assets acquired free of charge from the state. The cost is determined
in accordance with special regulations, usually by a court-appointed expert.

Land that has been included in the Company’s assets since its incorporation is stated at cost based on the Benzina Praha
s.p. privatisation project from 1991.

Assets are depreciated using the following methods over the following periods:

Depreciation category | Depreciation period in years | Annual depreciation rate in %
1 4 25,0
2 5 20,0
2 6 16,7
3 12 8,4
4 20 5,0
5 30 33
6 50 2,0

Adjustments to acquired fixed assets comprise the negative difference between the sum of the assets’ net book values
reduced by the value of acquired liabilities and the value of the acquired part of the former company Benzina Praha s.p.
Adjustments to acquired fixed assets are amortised into revenues on a straight-line basis over 15 years.

Low value tangible fixed assets are depreciated on a straight-line basis over two years.
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(b) Dlouhodoby finanéni majetek

Dlouhodoby finanéni majetek predstavuje majetkové Gcéasti a je Gctovan v porizovaci cené. Pofizovaci cena zahrnuje pfimé
naklady souvisejici s pofizenim. Zmény realné hodnoty jsou zlGctovany ve vliastnim kapitalu.

Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého finan¢niho majetku.

(c) Zasoby

Nakupované zasoby jsou ocenovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi pofizovaci nakla-
dy - zejména dopravné, celni a skladovaci poplatky, provize a pojistné.

Zasoby vytvorené vlastni innosti se ocenuji viastnimi naklady, které zahrnuji pfimé naklady vynaloZzené na vyrobu nebo jinou
¢innost, popfipadé i ¢ast neptfimych nakladl, ktera se vztahuje k vyrobé nebo k jiné ¢innosti.

Vydeje zasob ze skladu jsou Gctovany pevnymi skladovymi cenami. Ocenovaci odchylky jsou rozpoustény do nakladd propor-
cionalné ke spotrebé.

Zmeéna stavu zasob ve vykazu zisku a ztraty je ovlivnéna Gctovanim o spotfebni dani a také casovym nesouladem mezi timto
Gctovanim a narokem na vratku spotfebni dané u biopaliv.

(d) Opravné polozky

Dlouhodoby hmotny a nehmotny majetek

Opravné polozky k dlouhodobému hmotnému majetku jsou vytvofeny z divodu nevyuZitelnosti majetku pro hlavni predmét
podnikani spolecnosti, technického stavu, nemoznosti jeho dlouhodobého provozovani a znehodnoceni ekologickou zatézi.

Pohledavky

Opravné polozky k pohledavkam jsou stanoveny kombinaci posouzeni dobytnosti jednotlivych pohledavek a posouzeni véko-
vé struktury ostatnich pohledavek jako celku.

Zasoby

Opravné polozky k materialu se vytvareji na nepouzitelné, neprodejné nebo poskozené zasoby. Opravné polozky ke zbozi
se vytvareji na zakladé porovnani ocenéni zasob v Géetnictvi s jejich trzni cenou k datu Gcetni zavérky. Kratkodobé vykyvy
prodejnich cen nejsou brany v Gvahu.

(e) Uvéry

Uvéry jsou vykazovany v nominalni hodnoté. Za kratkodoby Gvér se povazuje i ¢ast dlouhodobych Gvérd, ktera je splatna do
jednoho roku od data ucetni zavérky.
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(b) Long-term investments

Long-term investments comprise ownership interests and are stated at cost, which includes expenses directly related to the
acquisition. Changes in fair values are recorded in equity.

Income from these investments is included in revenue from long-term investments.

(c) Inventories

Purchased inventories are stated at cost, which includes the purchase price of the inventory and incidental acquisition
expenses, such as freight costs, customs duties, storage fees, commissions and insurance premiums.

Internally produced inventory is stated at internal cost, which includes direct costs incurred in relation to production or other
activities, and, where relevant, an allocation of indirect costs relating to production or other activities.

Releases of inventory from stock are recorded at fixed standard cost. Price variances are expensed in proportion to con-
sumption.

The change in inventory presented in the income statement reflects the recognition of excise duties and the time discrepan-
cy between such a recognition and the entitlement to receive excise duties overpaid in respect of bio-fuels.

(d) Adjustments

Tangible and intangible fixed assets

Adjustments are established for tangjble fixed assets that cannot be used for the Company’s principal activity, are in poor
condition, cannot be operated in the long term or have been impaired by an environmental burden.

Receivables

The Company establishes adjustments to receivables based on an analysis of the recoverability of individual receivables and
the ageing structure of other receivables as a whole.

Inventories

Adjustments to raw materials are established for unusable, unsaleable and/or damaged inventory. Adjustments to goods
are established to reduce the cost of inventory to net realisable value as at the reporting date. Short-term fluctuations in net
realisable values are disregarded.

(e) Loans

Loans are recorded at their nominal value. Any part of long-term loans that falls due within one year of the reporting date
is classified as a short-term loan.
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(f) Rezervy
Rezervy jsou vytvareny na rizika znama k datu sestaveni Géetni zavérky.

Spolecnost tvofi rezervy na odstranéni Skod vzniklych v dUisledku provoznich havarii, na odstranéni ekologickych zatézi,

osob.

Rezervy na odstranéni §kod vzniklych v dUsledku provoznich havarii a na odstranéni ekologickych zatézi jsou tvoreny

na Skody a zatéze, které jsou spolec¢nosti k datu sestaveni G¢etni zavérky znamy.

ni zavérky a mnozstvi a jednotkové ceny bioslozky, kterou je spole¢nost povinna do pohonnych hmot cizich subjektl pridat
v okamziku vyskladnéni.

Rezerva na ztratu z obmény zasob pohonnych hmot Spravy statnich hmotnych rezerv Ceské republiky (dale SHR) predstavuje
rozdil mezi skladovou hodnotou zasob a o¢ekavanou prodejni hodnotou v souvislosti s jiz uzavienymi kontrakty se SHR.

Rezerva na obchodni rizika je vytvarena na zakladé analyzy zajiSténosti pohledavek velkoobchodnich zakaznikd.

Rezerva na ostatni naroky vyplyvajici z pracovnépravnich vztah( je vytvarena pouze v pfipadé vzniku realnych zavazku spo-
le¢nosti vyplyvajicich z ukonéenych pracovnépravnich vztahu.

Rezervu na dan z pfijmu vytvaii spoleénost vzhledem k tomu, Ze okamzZik sestaveni Gcetni zavérky predchazi okamziku
stanoveni vySe danové povinnosti. V nasledujicim Gcetnim obdobi spolecnost rezervu rozpusti a zalétuje zjiSténou danovou
povinnost.

V rozvaze je rezerva na dan z pfijm0 sniZzena o zaplacené zalohy na dan z pfijmu, vysledna pohledavka je vykazana v polozce
Stat - danové pohledavky. Spolecnost zménila v roce 2015 vykazani zavazku z titulu dané z pfijma tak, Ze v souladu

s platnou legislativou je tento zavazek vykazovan v poloZce Rezerva na dan z piijm0 namisto polozky Stat - danové zavazky
a dotace. Zména vykazani byla zohlednéna rovnéz ve srovnavacich tGdajich za minulé Gcetni obdobi. Tato zména nema vliv na
vysledek hospodareni spolecnosti.

(g) Pfepocty udaju v cizich ménach na ¢eskou ménu

Spolecnost pouziva pro prepocet transakci v cizi méné pevny mésicni kurz, kterym je kurz devizového trhu vyhlaseného
Ceskou narodni bankou (dale CNB) k prvnimu dni v mésici, pro ktery je pevny kurz pouzivan. V pfipadé, Ze prvni den v mésici
pfipadne na den, jenz neni pracovnim dnem, je platnym kurzem vyhlasovanym CNB kurz z posledniho pracovniho dne minu-
Iého mésice. V priibéhu roku se Gctuje pouze o realizovanych kurzovych ziscich a ztratach.

Aktiva a pasiva v zahraniéni méné jsou k rozvahovému dni pfepoéitavana podle kurzu devizového trhu vyhlaseného CNB.
Nerealizované kurzové zisky a ztraty jsou zachyceny ve vysledku hospodareni.
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(f) Provisions
Provisions are established for risks known as at the date of preparation of the financial statements.

The Company establishes provisions for: the removal of damage resulting from operational accidents; the removal of environ-
mental burdens; the addition of a bio component; business risks; losses resulting from the renewal of state material reserves
(SMR) inventories; and corporate income tax.

Provisions for the removal of damage resulting from operational accidents and for the removal of environmental burdens are
established in respect of damage and burdens that are known to the Company as at the date of preparation of the financial
statements.

The provision for the addition of a bio component is established based on the volume of the stored fuel of third parties as at
the reporting date and the amount and unit cost of the bio component that the Company must add to the fuel of third parties
upon dispatch.

The provision for losses resulting from the renewal of SMR inventories represents the difference between the value of inven-
tories in stock and the expected sale value in relation to contracts that have been concluded with the Administration of State
Material Reserves (ASMR).

The provision for business risks is established based on an analysis of the level of guarantees provided in respect of receiva-
bles from wholesale customers.

A provision for other entitlements resulting from employment contracts is established only if the Company incurs actual
obligations from terminated employment contracts.

An income tax provision is established as the financial statements are prepared before the tax liability is determined. In the
subsequent accounting period, the Company releases this provision and records the actual tax liability determined.

In the balance sheet, the income tax provision is reduced by income tax prepayments, and the net receivable is recorded

in tax receivables. In 2015, the Company changed the manner of accounting for the income tax in line with the amended
legislation and records this liability in its income tax provision instead of in tax liabilities. The change was also reflected in the
comparable data for the previous period. This change has no impact on the Company's profit/loss.

(g) Foreign currency translation

At the beginning of each month, the Company sets a fixed exchange rate equal to the Czech National Bank (CNB) official rate
for the first day of the month, which is applied to transactions recorded during the month. If the first day of the month falls on
a non-working day, the respective fixed exchange rate is the official CNB rate for the last working day of the previous month.

During the year foreign exchange gains and losses are only recognised when realised at the time of settlement.

At the balance sheet date, foreign currency monetary assets and liabilities are translated at the prevailing CNB official rates.
Unrealised foreign exchange gains and losses are recognised in profit or loss.
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(h) Derivaty

Spolecnost Cleni derivaty na derivaty k obchodovani a derivaty zajistovaci. Jako zajistovaci derivaty jsou spolecnosti povazo-
vany derivaty, u nichz jsou spInény néasledujici podminky:

¢ spolecnost definuje derivat jako zajistovaci

¢ na pocCatku zajiSténi je zajistovaci vztah zdokumentovan

 zajisténi je efektivni (tj. v rozmezi od 80 % do 125 %)

« efektivita zajiSténi je spolehlivé méfitelna a je prubézné posuzovana - spole¢nost posuzuje efektivitu k datu sjednani
derivatu a k rozvahovému dni

Méreni dodrzovani kritérii retrospektivni efektivity zajisténi je provadéno porovnanim kumulativnich zmén realné hodnoty
zajiStovaciho nastroje a kumulativnich zmén realné hodnoty planovaného penézniho toku. Testovani efektivity spolecnost
provadi na pocatku zajiStovaciho vztahu a k rozvahovému dni.

Spolecnost se prostiednictvim komoditnich futures/forwardd a komoditnich swapU zajiStuje proti riziku zmény ceny pohon-
nych hmot v obdobi od pocatku zajisténi do data splatnosti zajistovacich derivatd.

Zajistovanymi polozkami jsou vZdy objem pohonnych hmot, které budou prodany nebo nakoupeny.
Spolecnost klasifikuje transakci jako zajisténi budoucich penéznich tokl (cash flow hedge). Zajistovaci komoditni futures/for-
wardy ¢i komoditni swapy jsou k datu G¢etni zavérky ocenény realnou hodnotou a efektivni ¢ast zajisténi je Gc¢tovana na Gcet

ocenovacich rozdild ve vliastnim kapitalu spolec¢nosti. Neefektivni ¢ast je zachycena ve vykazu zisku a ztraty.

Do vykazu zisku a ztraty se redlna hodnota komoditnich futures/forward( prelctuje z kapitalu v okamziku, kdy planované

penézni toky dopadaji do vykazu zisku a ztraty.

Derivaty, které vySe uvedené podminky pro zajiStovaci derivaty nesplniuji, jsou spolecnosti klasifikovany jako derivaty k obcho-
dovani.

(i) Finanéni pronajem s naslednou koupi najaté véci

Prvni splatka (akontace) pfi finanénim pronajmu s naslednou koupi najaté véci je Casove rozliSena a rovnomérné rozpousteé-
na do nakladl po dobu trvani najmu.

(j) Dan z pfFijmu

Dan z pfijm{ za dané obdobi se sklada ze splatné dané a ze zmény stavu v odloZené dani.

Splatna dan zahrnuje dan vypocétenou z danového zakladu s pouzitim danové sazby platné v prvni den Géetniho obdobi
a vesSkeré domérky a vratky za minula obdobi.

Odlozena dan vychazi z veskerych docasnych rozdil mezi Géetni a dafnovou hodnotou aktiv a pasiv, pfipadné dalSich docas-
nych rozdilG (napf. danova ztrata), s pouzitim oekavané danové sazby platné pro obdobi, ve kterém budou danovy zavazek
nebo pohledavka uplatnény.

0 odloZzené danové pohledavce se Uctuje pouze tehdy, je-li pravdépodobné, Ze bude v nasledujicich obdobich uplatnéna.
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(h) Derivatives

The Company classifies derivatives as trading derivatives or hedging derivatives. A derivative is classified as a hedging deriva-
tive if it meets the following conditions:

 the derivative is designated as a hedging derivative;

 the hedge relationship is documented at the inception of the hedge;

* the hedge is effective (i.e. within a range of 80-125%);

« the effectiveness of the hedge can be reliably measured and is reviewed on an ongoing basis - the Company assesses
effectiveness as at the date of concluding the derivative contract and as at the balance sheet date.

The retrospective effectiveness of a hedge is measured by comparing the cumulative changes in the fair value of the hedging

instrument and the cumulative changes in the fair value of the planned cash flow. The Company performs the effectiveness

test at the inception of the hedge relationship and at the balance sheet date.

The Company uses commodity futures/forwards and commodity swaps to hedge the risk of changes in the price of fuel in the
period from the inception of the hedge to the hedging derivative’s due date.

The hedged item is always the volume of fuel to be sold or purchased.
The Company classifies such a transaction as a cash flow hedge. At the reporting date, hedging commodity futures/forwards
and commodity swaps are measured at fair value, and the effective portion of the hedge is recognised as revaluation in

equity. The ineffective portion is recognised in profit or loss.

The fair value of commodity futures/forwards is reclassified from equity to profit or loss when the planned cash flows affect
profit or loss.

Derivatives that do not meet the above conditions for hedging derivatives are classified as trading derivatives.

(i) Finance leases involving the subsequent purchase of the leased asset

The first payment (down payment) on a finance lease involving the subsequent purchase of the leased item is deferred and
expensed on a straight-line basis over the lease term.

(i) Income tax

Income tax for the period comprises current tax and the change in deferred tax.

Current income tax comprises tax payable calculated based on the taxable income, using the tax rate valid as at the first day
of the accounting period, and any adjustments to taxes payable for previous periods.

Deferred tax is based on all temporary differences between the carrying and tax value of assets and liabilities, and, where
relevant, other temporary differences (e.g. tax losses), multiplied by the tax rate expected to be valid for the period in which
the tax asset/liability is utilised.

A deferred tax asset is recognised only if it is probable that it will be utilised in future accounting periods.
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(k) Factoring

Pohledavky za vybranymi odbérateli jsou postupovany factoringové spolec¢nosti. Postoupeni pohledavek v ramci bezregresni-
ho factoringu je zachyceno ve vykazu zisku a ztraty na fadcich ostatni provozni néklady a ostatni provozni vynosy. Zalohové
platby vztahujici se k regresnimu factoringu jsou vykazany v rozvaze na radku kratkodobé pfrijaté zalohy.

(1) Pouziti odhadi

Pfi pfipravé Ucetni zavérky pouZiva vedeni spolecnosti odhady a stanovuje pfedpoklady, které maji vliv na uplatnéni G¢etnich

postupl a na vysi majetku, zavazkd, vynosl a nakladd vykazanych v Gcetni zavérce. Tyto odhady a predpoklady vychazeji z histo-
rickych zkuSenosti a riznych dalSich faktort, které jsou povazovany za primérené k datu sestaveni Gcetni zavérky, a pouZivaji se
v situaci, kdy ucetni hodnoty majetku a zavazk( nejsou zcela evidentni z jinych zdrojii nebo kdy existuje nejistota pfi uplatné-

ni jednotlivych Gcetnich politik. Skutecné vysledky se mohou od odhad lisit.

Odhady a pfedpoklady jsou pribézné revidovany. Upravy G&etnich odhadd jsou zohlednény v obdobi, ve kterém jsou tyto
odhady revidovany, pokud se revize tyké pouze daného Gcetniho obdobi, nebo v obdobi revize a budoucich obdobich, pokud
revize ovliviuje soucasné i budouci obdobi.

Odhady a vychozi predpoklady pouZité v b€zném Gcetnim obdobi ovliviiovaly predevsim hodnotu vykazaného dlouhodobého
hmotného a nehmotného majetku, derivatl, zasob, rezerv a dohadnych GCEtd aktivnich.
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(k) Factoring

Receivables from selected customers are assigned to a factoring company. The assignment of receivables under non-re-
course factoring is recognised under “Other operating expenses” and “Other operating revenues” in the income statement.
Advance payments relating to recourse factoring are recognised as “Short-term advances received” in the balance sheet.

(1) Estimates

In preparing the financial statements, the Company’s management uses estimates and makes assumptions that affect the
application of accounting policies and the balances of assets, liabilities, revenues and expenses recognised in the financial
statements. These estimates and assumptions are based on historical experience and other factors considered adequate
as at the date of preparation of the financial statements and are used when the carrying amounts of assets and liabilities
are not fully evident from other sources, or if there is uncertainty regarding the application of individual accounting policies.
Actual results may differ from the estimates.

Estimates and assumptions are reviewed on an ongoing basis. Adjustments of accounting estimates are taken into account
in the period in which they are reviewed, if the review relates only to the given accounting period, or in the period of review
and the future periods, if the review has an effect on both the current and future periods.

Estimates and the assumptions used in the current accounting period had an effect primarily on the value of recorded tan-
gible and intangible fixed assets, derivatives, inventories, provisions and estimated receivables.

135




PRILOHA ROCNI UGETNI ZAVERKY,

ROK KONCICi 31. PROSINCEM 2015 (V TISICICH KC)

136

3. DLOUHODOBY MAJETEK

(a) Dlouhodoby nehmotny majetek

Software Licence Dlouhodoby Celkem

drobny nehmotny
majetek

Nedokonceny
DNM

Pofizovaci cena

Zlstatek k 1. 1. 2015 466 244 2768 113 2327 471 452
PrirGistky 11 846 - - 3558 15 404
Ubytky - - 25 - 25
Predctovani 2313 - - -2326 -13
Zlstatek k 31. 12. 2015 480 403 2768 88 3559 486 818
Zistatek k 1. 1. 2015 451 970 2702 113 - 454 785
Odpisy 12778 35 - - 12813
Ubytky - - -25 - -25
Predctovani - - - - -
Zlstatek k 31. 12. 2015 464 748 2737 88 - 467 573
Zustatkova hodnota k 1. 1. 2015 14274 66 - 2327 16 667
Zistatkova hodnota k 31. 12. 2015 15 655 31 - 3559 19 245

(b) Dlouhodoby hmotny majetek

Pozemky

Budovy,
haly a
stavby

Stroje a
zafizeni

Dopravni
prostredky

Drobny
a ostatni
DHM

Nedokon-
¢eny DHM

Ocenovaci
rozdil

Kk nabyt.
majetku

Celkem

Pofizovaci cena

Zist. k 1. 1. 2015 223976 | 12308591 | 3912141 247094 | 170865 70563 7 -14 618 | 16918689
Prirdstky 16 564 33445 25 344 13337 11704 32032 - - 132426
Ubytky -339 -8643 -16 343 -4 503 -8281 -132 -10 - -38 251
Pretctovani 1323 7426 10 140 - 7772 -26 581 -67 - 13
Zist. k 31. 12. 2015 241524 | 12340819 | 3931282 | 255928 | 182060 75882 - -14 618 | 17012877
Zist. k 1. 1. 2015 - | 6440588 | 3515069 183732 | 150427 - - -12 750 | 10277 066
Odpisy - 406341 | 121880 19 808 9305 - - 975 556 359
Ubytky - -6 586 -16 275 -4 503 -8231 - - - -35 595
Preuctovani - - - - - - - - -
Zist. k 31. 12. 2015 - | 6840343 | 3620674 199 037 151 501 - - -13 725 | 10797 830
Zist. k 1. 1. 2015 18 740 123345 1573 - - - - - 143 658
Zména stavu -55 -8 400 -448 - - 36383 - - 27 480
Zist. k 31. 12. 2015 18 685 114 945 1125 - - 36383 - - 171138
ZUst. hodnota 205236 | 5744658 | 395499 63 362 20438 70563 77 -1868 | 6497965
k 1.1.2015

Zlst. hodnota 222839 | 5385531 | 309483 56 891 30559 39499 - -893 | 6043909
k 31. 12. 2015
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3. FIXED ASSETS

(a) Intangible fixed assets

Software Licences Low value intan- Intangible fixed Total
gible fixed assets | assets under
construction
Acquisition cost
Balance at 1/1/2015 466 244 2768 113 2327 471 452
Additions 11 846 - 3558 15 404
Disposals - - -25 -25
Transfers 2313 - -2326 -13
Balance at 31/12/2015 480 403 2768 88 3559 486 818
Balance at 1/1/2015 451 970 2702 113 454 785
Depreciation expense 12778 35 12 813
Disposals - - -25 -25
Transfers - - - - -
Balance at 31/12/2015 464 748 2737 88 467 573
Net book value at 1/1/2015 14 274 66 - 2327 16 667
Net book value at 31/12/2015 15 655 31 - 3559 19 245

(b) Tangible fixed assets

Buildings Machinery | Vehicles Low value | Tangible Advances | Adjustments

and and other | fixed paid to assets

equip- tangible assets acquired

ment fixed under con-

assets struction

Acquisition cost
Balance at 1/1/2015 | 223976 | 12308591 | 3912141 247 094 170 865 70563 77 -14 618 | 16 918 689
Additions 16 564 33445 25 344 13337 11704 32032 - 132 426
Disposals -339 -8 643 -16 343 -4 503 -8281 -132 -10 - -38 251
Transfers 1323 7426 10 140 7772 -26 581 -67 - 13
Balance at 241524 | 12340819 | 3931282 255928 182 060 75 882 -14 618 | 17012 877
31/12/2015
Accumulated
depreciation
Balance at 1/1/2015 - | 6440588 | 3515069 183732 150 427 - -12 750 | 10277 066
Depreciation - 406341 | 121880 19 808 9305 - -975 556 359
expense
Disposals - -6 586 -16 275 -4 503 -8231 - - -35595
Transfers - - - - - -
Balance at - | 6840343 | 3620674 199 037 151 501 - -13 725 | 10797 830
31/12/2015
Balance at 18 740 123 345 1573 - - 143 658
1/1/2015
Change -55 -8 400 -448 - 36383 - 27 480
Balance at 18 685 114 945 1125 - 36383 - 171 138
31/12/2015
Net book value 205236 | 5744658 | 395499 63 362 20438 70563 77 -1868 | 6497 965
at 1/1/2015
Net book value 222839 | 5385531 | 309483 56 891 30 559 39499 - -893 | 6043909
at 31/12/2015
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Uvedené odpisy nezahrnuji zlistatkovou cenu likvidovaného majetku ve vysi 2 113 tis. KE (2014 - 125 tis. KC), ktera je vyka-
zana ve vykazu zisku a ztraty na fadku odpisy dlouhodobého hmotného a nehmotného majetku. Odpis ocenovaciho rozdilu
ve vyS§i -975 tis. KE (2014 - -974 tis. KC) je ve vykazu zisku a ztraty uveden na fadku ostatni provozni vynosy.

Pro skladovani statnich hmotnych rezerv byla na nékterych strediscich zfizena vécna bfemena omezujici vyuziti nemovitosti
spolec¢nosti (napf. nadrze pro skladovani pohonnych hmot nebo potrubni rozvody) v celkové pofizovaci hodnoté 2 874 008
tis. K€ (2014 - 2 872 359 tis. KE) a pozemkU v pofizovaci cené 62 633 tis. KE (2014 - 56 020 tis. K¢). Zustatkova hodnota
tohoto majetku Cinila 1 070 329 tis. K¢ (2014 - 1 134 343 tis. KE).

V roce 2015 byl uveden do uzivani dlouhodoby hmotny a nehmotny majetek v celkové hodnoté 141 215 tis. K¢

(2014 - 109 753 tis. KE). Mezi nejvyznamnéjsi prirlstky majetku patii automatizace stabilnich hasicich zafizeni a rekon-
strukce rozvodu stabilnich hasicich zafizeni v hodnoté 23 764 tis. K¢, rekonstrukce produktovodu véetné armaturnich Sachet
a stanic katodové ochrany v hodnoté 9 847 tis. K¢, rekonstrukce produktovodu PARAMO - Potéhy v hodnoté 17 782 tis. K¢,
remotorizace lokotraktoru pro sklad Slapanov v hodnoté 10 800 tis. K&, upgrade fidiciho systému skladil v hodnoté 9 123
tis. K¢, rekonstrukce administrativni budovy ve skladu Tremos$na v hodnoté 3 531 tis. K¢, Uprava technologickych rozvodU

skladd v hodnoté 3 809 tis. K¢ a Cerpaci stanice Vrbice v hodnoté 9 687 tis. KC.

Nejvyznamnéjsi prirlistky na nedokoncéenych investicich v roce 2015 predstavuji naklady na rekonstrukci armaturnich Sachet,
stanic katodové ochrany, fidicich a zabezpecovacich systému na trasach produktovod( ve vysi 20 299 tis. K¢, naklady na
upgrade Fidiciho systému SCADA na novou platformu ClearSCADA ve vySi 5 943 tis. K¢, naklady na rekonstrukci kanalizace
skladu Mstétice ve vysi 3 244 tis. K¢ a naklady na rekonstrukci potrubnich rozvodi stabilnich chladicich zafizeni nadzemnich
nadrzovych bloku skladu Tfemosna ve vysi 1 735 tis. K¢.

Nejvyznamnéjsim Gbytkem majetku v roce 2015 bylo vyfazeni skladovych objektl v aredlu skladu Mstétice v pofizovaci
hodnoté 3 409 tis. K&, technologickych zafizeni Cistirny odpadnich vod ve skladu Cerekvice v pofizovaci hodnoté 689 tis. K¢,
zarizeni kotelny ve skladu Strelice v celkové pofizovaci cené 1 865 tis. K¢, armaturni Sachty produktovodu Frydnava v celkové
pofizovaci cené 2 817 tis. K¢, prodej dopravnich prostiedk(i a manipulacni techniky v pofizovaci hodnoté 5 827 tis. K¢, admi-
nistrativni budovy v Bystfici pod Hostynem v pofizovaci cené 975 tis. K&, ¢erpadel KD 200 skladu Hajek v pofizovaci cené

2 283 tis. K¢ a nouzového zdroje skladu Tfemosna v pofizovaci cené 1 258 tis. K. Pofizovaci hodnota vyfazené vypocetni

a kancelarskeé techniky (pocitace, tiskarny, monitory, faxy, modemy, psaci stroje aj.) predstavuje ¢astku 3 888 tis. K. Celkova
zUstatkova hodnota vyfazeného odepisovaného majetku v roce 2015 Cinila 2 175 tis. KC. Pofizovaci cena prodanych pozem-
kU v roce 2015 predstavuje Castku ve vysi 339 tis. KC.

Z dvodu naplnéni obchodnich potfeb a zmény strategického vyhledu spolecnosti byla k 31. prosinci 2015 vytvorena opravna

polozka ve vySi 36 383 tis. K¢ k nedokoncenym investicim, jejichz ekonomicka navratnost je k datu sestaveni Gcetni zaverky
problematicka. Opravna poloZka k investici rozsiteni skladovacich kapacit Tfemosna a Smyslov ¢ini 1 802 tis. K¢ resp. 3 782
tis. K¢ a k investicnimu zaméru produktovod Loukov - Sedlnice ¢ini 30 799 tis. KE.

4. NAJATY MAJETEK

(c) Financ¢ni pronajem

Finanéni pronajem (leasing) s naslednou koupi najaté véci spolecnost v letech 2014 a 2015 nevyuzivala.

(d) Operativni pronajem

Spole¢nost od zafi 2009 vyuziva operativni prondjem osobnich automobil(i. Naklady spojené s operativnim pronajmem
dopravnich prostfedku za rok 2015 predstavuji Castku 21 925 tis. K¢ (2014 - 24 902 tis. KS).

Ostatni naklady na najaty majetek (zejména najem budov, staveb a pozemki) Cinily v roce 2015 celkem 37 910 tis. K¢ (2014
- 35 588 tis. K¢).



NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2015 (IN THOUSANDS OF CZECH CROWNS ,TCZK*)

The depreciation expense shown above does not include the net book value of scrapped assets of TCZK 2 113 (2014 - TCZK
125), which is recognised in “Depreciation of tangible and intangible fixed assets” in the income statement. The depreciati-
on of adjustments to acquired assets of TCZK -975 (2014 - TCZK -974) is presented in “Other operating revenues” in the
income statement.

In connection with the storage of state material reserves, easements have been established at some centres, restricting the
use of the Company’s property (e.g. fuel tanks and pipelines) costing TCZK 2 874 008 (2014 - TCZK 2 872 359) and land
costing TCZK 62 633 (2014 - TCZK 56 020). The net book value of these assets was TCZK 1 070 329 (2014 - TCZK 1 134
343).

In 2015 tangible and intangible fixed assets of TCZK 141 215 (2014 - TCZK 109 753) were put into use. Major additions to
fixed assets include the automation of fixed fire extinguishers and the renovation of fixed fire extinguisher piping of TCZK 23
764, the renovation of pipelines including gate chambers and cathodic protection stations of TCZK 9 847, the renovation

of PARAMO-Potéhy pipeline of TCZK 17 782, remotorisation of a locotractor for the Slapanov depot of TCZK 10 800, depot
management system upgrade of TCZK 9 123, renovation of the TfemoSna depot’s administrative building of TCZK 3 531,
adjustment of the utilities distribution systems in the depots of TCZK 3 809 and the Vrbice petrol station of TCZK 9 687.

The major additions to fixed assets under construction in 2015 include the renovation of gate chambers, cathodic protection
stations, control and security systems at the pipeline routes of TCZK 20 299, the upgrade of the SCADA control system to a
new platform ClearSCADA amounting to TCZK 5 943, the renovation of the sewage system in the Mstétice depot of TCZK

3 244 and the renovation of the piping network of Tfemosna depot's surface tank block fixed cooling systems of TCZK 1 735.

Major disposals of fixed assets in 2015 included the depot buildings in the Mstétice depot costing TCZK 3 409, technological
system of the waste water treatment plant in the Cerekvice depot costing TCZK 689, boiler equipment in the Strelice depot
costing TCZK 1 865, gate chambers of the Frydnava pipeline costing TCZK 2 817, sale of vehicles and handling equipment
costing TCZK 5 827, administrative building in Bystfice pod Hostynem costing TCZK 975, KD 200 pumps at the Hajek depot
costing TCZK 2 283 and an emergency power supply for the Tfemosna depot costing TCZK 1 258. The acquisition cost of
disposed IT and office equipment (computers, printers, monitors, faxes, modems, typewriters, etc.) was TCZK 3 888. The
total net book value of depreciated assets disposed of in 2015 was TCZK 2 175. The acquisition cost of land sold in 2015
was TCZK 339.

As the Company satisfied its sales needs and changed its strategic outlook, an adjustment to fixed assets under constructi-
on whose recoverability, in financial terms, is questionable as at the date of preparation of the financial statements, was
established at TCZK 36 383 as at 31 December 2015. The adjustment to the enlargement of the storage capacity at the
Tremosna and Smyslov depots totals TCZK 1 802 and TCZK 3 782, respectively; and the adjustment to the investment plan
for the Loukov-Sedlnice pipeline totals TCZK 30 799.

4. LEASED ASSETS

(c) Finance leases

In 2014 and 2015 the Company had no finance leasing involved the subsequent purchase of the leased asset.

(d) Operating leases

As of September 2009 the Company has an operating lease for cars. The cost of this operating lease for 2015 was TCZK 21
925 (2014 - TCZK 24 902).

Other lease expenses (relating primarily to the lease of buildings, structures and land) totalled TCZK 37 910 for 2015 (2014
- TCZK 35 588).
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5. DLOUHODOBY A KRATKODOBY FINANCNI MAJETEK

(e) Ostatni dlouhodobé cenné papiry a podily

Akcie a ostatni Ucasti:

Ugetni hodnota v tis. K&

k 31.12.2014 k 31.12.2015 k 31.12.2014 k 31.12.2015

Spolecnost

A.ZA. Kyjov 87 87 -

Zmény redlné hodnoty cennych papird jsou zUctovany ve prospéch Gctu 414 - Ocenovaci rozdily z pfecenéni majetku - viz
bod 11 (b). V roce 2015 ani 2014 spole¢nost neobdrzela zadné dividendy z akcii.

dlouhodobé cenné papiry a podily.

Nazev cenného papiru Datum nakupu Splatnost Nominalni hodno- | Pocet v tis. ks Ugetni hodnota
ta v Ké/ks k 31.12. 2015 k 31.12. 2015
UCB dluhopis 1 M floater 2017 28.1.2015 28.1.2017 1 200 000 200 080
UCB dluhopis 1 M floater 2017 22.6.2015 28.1.2017 1 200 000 200 324
UCB dluhopis 1 M floater 2017 18.9. 2015 28.1.2017 1 200 000 200 374

V roce 2014 spolecnost dluhopisy nevlastnila.
(f) Kratkodobé cenné papiry

Kratkodobé cenné papiry predstavuji bankovni depozitni sménky se splatnosti 6. kvétna 2016 v celkové vysi 500 000 tis. K¢
(2014 - 100 000 tis. K¢). Depozitni sménky, jejichzZ splatnost presahuje tfi mésice, nejsou zahrnuty do penéznich prostredku

pro Gcely Prehledu o penéznich tocich.

6. ZASOBY

(8) Majetek tretich stran

K 31. prosinci 2015 bylo ve skladovacich nadrzich spolecnosti kromé vlastnich zasob zbozi a zasob Spravy statnich hmot-
nych rezerv Ceské republiky uskladnéno i 120 914 tis. litrd (2014 - 120 278 tis. litrd) pohonnych hmot a olejd, které jsou
majetkem cizich subjektu.

(h) Material

K zasobam materialu a nahradnich dilli nebyla v roce 2015 ani 2014 tvofena opravna polozka.

(i) Zbozi

K zasobam zboZi byla v roce 2015 vytvofena opravna polozka ve vysi 22 120 tis. K¢ (2014 - 52 108 tis. KE) a zGEtovana
opravna poloZzka vytvorena v minulych obdobich ve vysi 52 314 tis. K¢ (2014 - 324 tis. K&)

Druh zboZi Opravna polozka Zména stavu opravné Opravna polozka
k1.1.2015 polozky k 31. 12. 2015

Benzin BA95 1195 -1 195

Benzin BA98 4559 52 4611

Motorova nafta 42 359 -24 767 17 592

FAME 3995 -3995

Doplikovy sortiment 289 -289 -

Zasoby ve vlastnictvi spole¢nosti nejsou zatizeny zastavnim pravem.
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5. LONG-TERM AND SHORT-TERM INVESTMENTS

(e) Other long-term securities and ownership interests

Shares and other ownership interests:

Book value

k 31.12.2015

Number

k 31.12.2014

Company k 31.12.2015 k 31.12.2014

A.ZA. Kyjov 87 87 -

Changes in the fair value of securities are credited to account 414 - “Revaluation of assets” - see note 11 (b). In 2015 and
2014, the Company received no dividends from shares.

The above shares and ownership interests represent less than a 20 percent share in registered capital and are therefore
recognised as other long-term securities and ownership interests.

Bonds:
Purchased on Due date Nominal value in Amount in thou- Book value at
CZK/pc sands of pieces at | 31/12/2015
31/12/2015
UCB dluhopis 1 M floater 2017 28.1.2015 28.1.2017 1 200 000 200 080
UCB dluhopis 1 M floater 2017 22.6.2015 28.1.2017 1 200 000 200 324
UCB dluhopis 1 M floater 2017 18.9. 2015 28.1.2017 1 200 000 200 374

In 2014, the Company had no bonds.

(f) Short-term securities

Short-term securities comprise bank deposit notes due on 6 May 20186, totalling TCZK 500 000 (2014 - TCZK 100 000).
Deposit notes due later than in three months are not included in the cash presented in the cash flow statement.

6. INVENTORIES

(g) Property of third parties

As at 31 December 2015, in addition to the Company’s own goods inventory and the inventory of the Administration of the
State Material Reserves of the Czech Republic, the Company’s storage tanks also contained 120 914 thousand litres (2014
- 120 278 thousand litres) of fuel and oils owned by third parties.

(h) Materials

No adjustment to materials and spare parts inventories was established in 2015 and 2014.

(i) Goods

In 2015, an adjustment of TCZK 22 120 (2014 - TCZK 52 108) was established to goods inventories and an adjustment of
TCZK 52 314 (2014 - TCZK 324) established in previous periods was utilised.

Type of goods Adjustment at 1/1/2015 Change in adjustment Adjustment at 31/12/2015
BA95 petrol 1195 -1 195

BA98 petrol 4 559 52 4611
Diesel ol 42 359 -24 767 17 592
FAME 3995 -3995

Accessory products 289 -289 -

The inventories owned by the Company are not pledged.
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(j) Pohledavky z obchodnich vztahu

Odbératelé 3451982 -226 819 3225163 3679284 -218 398 3460 886
Ostatni pohl. - SPD 3. stran 1717 899 1717 899 1603 734 1603 734
Ostatni pohledavky 31620 31620 62916 62916

elke 5201501 -226 819 4974 682 5345934 -218 398 5127 536

V brutto ¢astce na fadku odbératelé jsou zahrnuty pohledavky prihlasené do konkursniho fizeni nebo insolvenéniho Fizeni.
Nominalni hodnota téchto pohledavek k 31. prosinci 2015 ¢ini 188 626 tis. K¢ (2014 - 214 054 tis. KE).

Ostatni pohledavky - spotfebni dan cizi subjekty (SPD 3. stran) predstavuje pohledavky vztahujici se ke spotfebni dani ze
zbozi cizich subjektd uvolnéného z danového skladu spolecnosti.

Ostatni pohledavky zahrnuji predevsim pohledavky z titulu trzeb za prodané zboZi na ¢erpacich stanicich EuroOQil v prosinci
2015, které byly poukazané na Ucet spolecnosti v lednu 2016, ve vysi 28 888 tis. K¢ (2014 - 30 703 tis. K¢) a dale kauce
a jistiny ve vysi 34 027 tis. K¢ (2014 - 907 tis. KE).

Celkova vySe pohledavek po Ihité splatnosti k 31. prosinci 2015 ¢ini 235 552 tis. K¢ (2014 - 261 957 tis. KE).

Nominalni hodnota pohledavek postoupenych v ramci regresniho a bezregresniho factoringu v roce 2015 Cinila 9 420 247
tis. K€ (2014 - 29 729 630 tis. K&). Nominalni hodnota pohledavek postoupenych v ramci bezregresniho faktoringu predsta-
vuje ¢astku 7 237 270 tis. K¢ (2014 - 21 480 289 tis. KE).

(k) Dohadné ucty aktivni

Dohadné Ucéty aktivni pfedstavuji predevsim ocekavana pojistna plnéni za vynaloZené naklady na odstranovani Skod v du-
sledku provoznich havarii ve vysi 32 664 tis. K¢ (2014 - O tis. KE).

(1) Jiné pohledavky

Spolecnost vykazuje k 31. prosinci 2015 pohledavky z titulu nahrad za manka a Skody ve vysi 1 189 tis. K¢ (2014 - 792 tis.

KE). K pohledavkam je vytvorena opravna polozka ve vysi 1 189 tis. K¢ (2014 - 792 tis. KE). Jiné pohledavky zahrnuji dale
redlnou hodnotu derivatovych obchodl otevienych k 31. prosinci 2015 - viz nize bod 9.

(m) Naklady pristich obdobi

Zlstatek naklad( pfistich obdobi zahrnuje prfedevsim zaplacené naklady souvisejici s najmem a podporou software vztahujici
se k nasledujicim obdobim ve vysi 3 937 tis. K¢ (2014 - 4 708 tis. KS).
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7. RECEIVABLES

(j) Trade receivables

Customers 3451982 -226 819 3225163 3679284 -218 398 3460 886

Other receivables - 3rd 1717 899 1717 899 1603734 1603734

party ED

Other trade receivables 31620 31620 62 916 62 916
0 5201501 -226 819 4974 682 5345934 -218 398 5127 536

The gross balance of “Customers” includes receivables registered for bankruptcy/insolvency proceedings. As at 31 Decem-
ber 2015 the nominal value of these receivables was TCZK 188 626 (2014 - TCZK 214 054).

The item “Other receivables - third-party excise duty (3rd party ED)” comprises receivables relating to excise duty on the
goods of third parties released from the Company’s tax warehouse.

“Other receivables” primarily include receivables relating to revenues from goods sold at EuroQil petrol stations in December
2015 that were remitted to the Company’s account in January 2016, totalling TCZK 28 888 (2014 - TCZK 30 703), and
deposits and sureties of TCZK 34 027 (2014 - TCZK 907).

Total overdue receivables as at 31 December 2015 were TCZK 235 552 (2014 - TCZK 261 957).

The nominal value of receivables assigned under recourse and non-recourse factoring in 2015 was TCZK 9 420 247 (2014
- TCZK 29 729 630). The nominal value of receivables assigned under non-recourse factoring was TCZK 7 237 270 (2014 -
TCZK 21 480 289).

(k) Estimated receivables

Estimated receivables primarily include expected insurance benefits for costs incurred in the removal of damage resulting
from operational accidents of TCZK 32 664 (2014 - TCZK 0).

(I) Other receivables

As at 31 December 2015 the Company had receivables of TCZK 1 189 (2014 - TCZK 792) relating to compensation for
shortages and losses. An adjustment of TCZK 1 189 (2014 - TCZK 792) has been established for these receivables. Other
receivables also include the fair value of derivatives held as at 31 December 2015 - see note 9 below.

(m) Prepaid expenses

Prepaid expenses primarily include expenses paid for software support and lease related to future periods, amounting to
TCZK 3 937 (2014 - TCZK 4 708).
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8. PREHLED OPRAVNYCH POLOZEK

Zustatek k 1. 1. 2015

Zména stavu

9. DERIVATY

Zlstatek k 31. 12. 2015

Dlouhodoby majetek

Zasoby

143 658

Pohledavky

227611

Celkem

423 666

27 480

-30 194

-8024

-10 738

171138

22203

219 587

412 928

K rozvahovému dni méla spolecnost uzavieny nasledujici zajiStovaci komoditni derivatové obchody::

Terminovany obchod

kumulované dle typu
komodity a obchodu

Komodita

MnoZstvi v tis.
litrech

Rok vyporadani

REEIIE]

hodnota

k 31.12. 2015

Komoditni swap-prodej | GASOLINE Premium Barges FOB Rotterdam 60 000 2016 -5 854
Komoditni swap-prodej | DIESEL ULSD 10ppm FOB Barges Rotterdam 90 000 2016 97 801
Komoditni swap-prodej | DIESEL ULSD 10ppm FOB Barges Rotterdam 15 000 2017 3533
Komoditni swap-prodej | JET FUEL FOB Barges Rotterdam 9 000 2016 18 307
Komoditni swap-nadkup | GASOLINE Premium Barges FOB Rotterdam 55500 2016 5358
Komoditni swap-ndkup | DIESEL ULSD 10ppm FOB Barges Rotterdam 50 000 2016 -3870
sz

Kladna realna hodnota derivatl ve vysi 134 279 tis. K¢ (2014 - 259 425 tis.

davky a zaporna realna hodnota ve vysi -19 004 tis. K¢ (2014 - -278 588 tis. K¢) na radku Jiné zavazky.

K 31. prosinci 2015 ani 2014 neméla spolecnost oteviené zadné komoditni derivaty k obchodovani.

K 31. prosinci 2014 méla spolec¢nost otevieny nize uvedené zajistovaci komoditni derivatové obchody:

Terminovany obchod

kumulované dle typu
komodity a obchodu

Komodita

MnozZstvi v tis.
litrech

Rok vyporadani

REEIE]

K¢E) je vykazana v rozvaze na radku Jiné pohle-

hodnota

k 31.12. 2014

Komoditni swap-prodej | GASOLINE Premium Barges FOB Rotterdam 30 000 2015 143 966
Komoditni swap-prodej | DIESEL ULSD 10ppm FOB Barges Rotterdam 33700 2015 94 924
Komoditni swap-prodej | DIESEL ULSD 10ppm FOB Barges Rotterdam 10 000 2016 20535
Komoditni swap-ndkup | GASOLINE Premium Barges FOB Rotterdam 40 000 2015 -176 714
Komoditni swap-ndkup | DIESEL ULSD 10ppm FOB Barges Rotterdam 43700 2015 -101 874
fore
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8. ADJUSTMENTS

Balance at 1/1/2015

Change in adjustments

Balance at 31/12/2015

9. DERIVATIVES

As at the balance sheet date the Company held the following hedging commodity derivatives:

Fixed assets Inventories

143 658

Receivables

227611

423 666

27 480

-30 194

-8024

-10 738

171138

22203

219 587

412 928

Cumulative value of deriva- Commodity In thousand litres Settlement year | Fair value at
tives by the commodity and 31/12/2015
transaction type

Commodity swap - sale GASOLINE Premium Barges FOB Rotterdam 60 000 2016 -5 854
Commodity swap - sale DIESEL ULSD 10ppm FOB Barges Rotterdam 90 000 2016 97 801
Commodity swap - sale DIESEL ULSD 10ppm FOB Barges Rotterdam 15 000 2017 3533
Commodity swap - sale JET FUEL FOB Barges Rotterdam 9 000 2016 18 307
Commodity swap - purchase | GASOLINE Premium Barges FOB Rotterdam 55 500 2016 5358
Commodity swap - purchase DIESEL ULSD 10ppm FOB Barges Rotterdam 50 000 2016 -3 870

In the balance sheet, the positive fair value of derivatives, totalling TCZK 134 279 (2014 - TCZK 259 425), is presented in
“Other receivables”, while the negative fair value, totalling TCZK -19 004 (2014 - TCZK -278 588), is presented in “Other

payables”.

As at 31 December 2015 and 31 December 2014, the Company held no commodity derivatives for trading.

As at 31 December 2014 the Company held the following hedging commodity derivatives:

Cumulative value of deriva- Commaodity In thousand litres Settlement year | Fair value at
tives by the commodity and 31/12/2014
transaction type
Commodity swap - sale GASOLINE Premium Barges FOB Rotterdam 30 000 2015 143 966
Commodity swap - sale DIESEL ULSD 10ppm FOB Barges Rotterdam 33700 2015 94 924
Commodity swap - sale DIESEL ULSD 10ppm FOB Barges Rotterdam 10 000 2015 20535
Commodity swap - purchase GASOLINE Premium Barges FOB Rotterdam 40 000 2015 -176 714
Commodity swap - purchase DIESEL ULSD 10ppm FOB Barges Rotterdam 43 700 2015 -101 874
Fores
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10. ZAVAZKY
(n) Zavazky z obchodnich vztahi

Kratkodobé zavazky z obchodnich vztah ¢ini 2 097 492 tis. K¢ (2014 - 2 819 904 tis. KE), ze kterych 12 197 tis. K¢ (2014
- 12 871 tis. K¢) predstavuji zavazky po IhGté splatnosti.

Dlouhodobé zavazky ve vysi 3 592 tis. K¢ (2014 - 1 836 tis. KC) predstavuje zadrzné vyplyvajici ze smluv, které se vztahuji
k pofizeni nebo opravam dlouhodobého majetku.

(o) Dohadné ucty pasivni a vydaje pristich obdobi

Zlstatek dohadnych G¢th pasivnich a vydaja pfistich obdobi zahrnuje zejména zavazky z titulu nevyfakturovanych dodavek
sluZeb a energii ve vysi 5 013 tis. K¢ (2014 - 15 434 tis. KC) a zavazky z titulu mzdovych nakladl na odmény vztahujicich se
k roku 2015, které budou vyplaceny v roce 2016, ve vysi 48 802 tis. K¢ (2014 - 49 550 tis. Kc).

(p) Danové zavazky

Danové zavazky ve vysi 6 097 622 tis. K¢ (2014 - 5 468 931 tis. K¢&) predstavuji zejména dluznou spotrebni dan za listopad
a prosinec 2015 ve vySi 5 796 846 tis. K¢ (2014 - 5 267 004 tis. K&) a zavazek z titulu dané z pfidané hodnoty ve vysi

297 658 tis. K& (2014 - 198 694 tis. K&). Zadné ze zavazk( nejsou po lhité splatnosti.

(q) Kratkodobé prijaté zalohy

Kratkodobé prijaté zalohy predstavuji zejména prijaté zalohy a kauce v souvislosti s prodejem zbozi a sluzeb ve vysi 245 536
tis. K€ (2014 - 65 139 tis. K&).

(r) Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi

Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi ¢ini 11 623 tis. K¢ (2014 - 11 502 tis. K¢). Tyto zavazky nejsou
po splatnosti.
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10. LIABILITIES
(n) Trade payables

Short-term trade payables total TCZK 2 097 492 (2014 - TCZK 2 819 904), of which TCZK 12 197 (2014 - TCZK 12 871) is
overdue.

Long-term payables of TCZK 3 592 (2014 - TCZK 1 836) comprise retentions arising from contracts that relate to the acquis-
ition or repair of fixed assets.

(o) Estimated payables and accrued expenses

Estimated payables and accrued expenses primarily include payables arising from uninvoiced deliveries of services and
energy, totalling TCZK 5 013 (2014 - TCZK 15 434), and payroll expenses as regards bonuses relating to 2015 and payable
in 2016, amounting to TCZK 48 802 (2014 - TCZK 49 550).

(p) Tax liabilities

Tax liabilities of TCZK 6 097 622 (2014 - TCZK 5 468 931) relate primarily to due excise duties for November and December
2015 of TCZK 5 796 846 (2014 - TCZK 5 267 004) and to value-added tax of TCZK 297 658 (2014 - TCZK 198 694). None
of these liabilities are overdue.

(q) Short-term advances received

Short-term advances received primarily include advances and security deposits received in relation to the sale of goods and
services, totalling TCZK 245 536 (2014 - TCZK 65 139).

(r) Social security and health insurance liabilities

Social security and health insurance liabilities total TCZK 11 623 (2014 - TCZK 11 502). None of these liabilities are over-
due.
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11. VLASTNI KAPITAL
(s) Zakladni kapital
Zakladni kapital spolecnosti je rozdélen na 5 660 000 kmenovych akcii, kazda o jmenovité hodnoté 1 000 Ké. Akcie znéji na

jméno, maiji listinnou podobu a nejsou kétovanymi Gc¢astnickymi cennymi papiry.

(t) Vyvoj vlastniho kapitalu

v tis. K&
Zakladni Zisk bézné- Nerozdél. Rezervni Socialni Ostatni kapi- | Ocenovaci Celkem
kapital ho obdobi zisk fond fond tal. fondy rozdily

z prec.

majetku a

zavazku
Zlstatek 5660 000 662 105 2783678 710 651 12492 285380 122281 | 10236 587
k1.1.2015
Pridély fondtim - -50 825 4478 33105 13 242 -
Podily na zisku - -611 280 - - - - - -611 280
Cerpani fondu - - - - -8 010 - - -8010
Ostatni zmény - - - - - - -75 070 -75070
Zisk za rok 2015 - 980 989 - - - - - 980 989

ate ) 5660 000 980 989 2788156 743 756 17724 285 380 47211 | 10523216
12. REZERVY

Druh rezervy 31.12.2014 Zmeéna stavu .12.2015
Na odstranovani $kod v dlsledku provoznich havarii 13121 35 466 48 587
Na odstranéni ekologickych zatézi na erpacich stanicich a na skladech 15 239 9420 24 659
Na pridavani bioslozky do zasob cizich subjektt 33894 25725 59 619
Na obchodni rizika 50 000 - 50 000
Rezerva na dan z pfijmu 162 600 83600 246 200

Celkem 274 854 154211 429 065

Zaplacené zalohy na dan z pfijmu -114 228 -135 271

Z(statek rezerv snizeny o zalohy 160 626 293 794

Na naklady souvisejici s odstranovanim skod a ekologickych zatézi na produktovodu byla v roce 2015 ¢erpana rezerva

v celkové vysi 79 tis. K¢ (2014 - 37 933 tis. KE) a snizena ve vysi 2 727 tis. KE (2014 - O tis. KE). V roce 2015 byla vytvore-
na rezerva ve vysi 38 272 tis. K¢ (2014 - O tis. K&).

Z rezervy na ekologické zatéze na skladech a Cerpacich stanicich byla v roce 2015 Cerpana rezerva v celkové vysi 12 086 tis.
KE (2014 - 11 556 tis. K¢). Na ekologické zatéze na skladech a ¢erpacich stanicich zjisténych v roce 2015 byla vytvorena
rezerva ve vysi 21 506 tis. K¢ (2014 - 12 969 tis. KS).

(2014 - 33 894 tis. K¢) a Cerpana cela rezerva vytvorena v roce 2014 resp. 2013.

Rezerva na obchodni rizika vytvofena v roce 2014 v celkové vysi 50 000 tis. K¢ predstavuje kryti rizika transakci se spolec-
nosti PETRA PLUS s.r.o.

Rezerva na dan z pfijmu ve vysi 246 200 tis. K¢ (2014 - 162 600 tis. KE) je ponizena o zaplacené zalohy ve vysi 135 271 tis.

KE (2014 - 114 228 tis. KE) a vysledny zavazek ve vysi 110 929 tis. K¢ je vykazan v poloZce Rezerva na dan z pfijm0 (2014
- 48 372 tis. Kg).
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11. EQUITY

(s) Registered capital

The Company’s registered capital consists of 5 660 000 ordinary shares at CZK 1 000 per share. These shares are registe-
red, have the form of share certificates and are not listed on any regulated market.

(t) Changes in equit

TCZK
Registered Profit for Retained Reserve Social fund Other capi- Revaluation | Total
capital the current earnings fund tal contribu- | of assets
period -tions and liabi-
lities

Balance at 5660 000 662 105 2783678 710 651 12 492 285 380 122281 | 10236 587
1/1/2015
Additions to funds -50 825 4478 33105 13 242 -
Shares of profit -611 280 - - - -611 280
Utilisation of funds - - -8 010 - - -8 010
Other changes - - -75070 -75070
Profit for 2015 980 989 - - - 980 989
Balance 5660 000 980 989 2788 156 743 756 17724 285 380 47211 | 10523216
a 0

12. PROVISIONS

Provision for 31/12/2014 Change 31/12/2015

Removal of damage resulting from operational accidents 13121 35 466 48 587
Removal of environmental burdens at petrol stations and depots 15239 9420 24 659
Addition of a bio component to third-party inventories 33894 25725 59 619
Business risks 50 000 - 50 000
Income tax provision 162 600 83 600 246 200
Total 274 854 154211 429 065
Balance - provisions less prepayments 160 626 293 794

In 2015 a provision of TCZK 79 (2014 - TCZK 37 933) was utilised and reduced by TCZK 2 727 (2014 - TCZK 0) in relation
to expenses relating to the removal of damage and environmental burdens at a pipeline. In 2015, a provision of TCZK 38 272
(2014 - TCZK 0) was established.

In 2015, TCZK 12 086 (2014 - TCZK 11 556) was utilised from the provision for environmental burdens at petrol stations and
depots. A provision of TCZK 21 506 (2014 - TCZK 12 969) was established in respect of environmental burdens identified at
depots and petrol stations in 2015.

A provision of TCZK 59 619 (2014 - TCZK 33 894) was established in 2015 for the addition of a bio component to fuel inven-
tories owned by third parties, and the entire provision established in 2014 or in 2013 was utilised.

A provision of TCZK 50 000 was established in 2014 in respect of business risks relating to transactions with PETRA PLUS
S.I.0.

The income tax provision of TCZK 246 200 (2014 - TCZK 162 600) was reduced by income tax prepayments of TCZK 135 271
(2014 - TCZK 114 228), and the net liability of TCZK 110 929 was recorded in income tax provision (2014 - TCZK 48 372).

149




PRILOHA ROCNI UGETNI ZAVERKY,

ROK KONCICi 31. PROSINCEM 2015 (V TISICICH KC)

150

13. BANKOVNi UVERY A BANKOVNI ZARUKY

K 31. prosinci 2015 méla spoleénost k dispozici nasledujici bankovni zdroje financovani:

(u) Uvéry
Druh Gvéru Zustatek k 31. 12. 2015
kontokorentni 300 000 -
kratkodoby 460 000 -
760 000 -

Smlouva o Gvéru je G&inna od 20. fijna 2014 do 20. fijna 2017. Uvér neni zajistén majetkem ani jinymi zajistovacimi

instrumenty.

K 31. prosinci 2015 ani 2014 spolecnost bankovni Gvéry necerpala.

(v) Bankovni zaruky

Bankovni zaruky ¢erpané k 31. prosinci 2015 a 2014:

Druh zaruky Limit v méné Limit v tis. K& | Platnost Zistatek

31.12.2015

v tis. K&
bankovni zaruka Reditelstvi silnic a dalnic CZK 350 000 350 31.3.2016 350
bankovni zaruka Celni Grad CZK 340 000 000 340 000 6.5.2017 340 000
bankovni zaruka Celni Gfad CZK 1500 000 000 1500 000 30. 12. 2016 -
bankovni zéruka Celni Gfad CZK 20 000 000 20 000 30.9.2016 20 000
bankovni zaruka Ri¢any Property EUR 58 818,15 1590 31.12.2018 1590
Celkem 1861940 361940

Druh zaruky

Limit v méné

Limit v tis. K&

Platnost

Zustatek
31.12.2014

v tis. K¢

bankovni zéruka Reditelstvi silnic a dalnic CZK 350 000 350 31.3.2016 350
bankovni zéruka Celni Grad CZK 300 000 000 300 000 6.5.2016 300 000
bankovni zaruka Celni Grad CZK 20 000 000 20 000 30.9.2016 20 000
bankovni zaruka Riany Property EUR 58 818,15 1631 31.12.2018 1631
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13. BANK LOANS AND BANK GUARANTEES

As at 31 December 2015 the Company had the following sources of bank funding available:

(u) Loans
Type of loan Balance at 31/12/2015
overdraft 300 000 -
shortterm 460 000 -
760 000 -

The loan agreement is effective from 20 October 2014 to 20 October 2017. The loan is not secured by pledged assets or any

other type of collateral.

As at 31 December 2015 and 31 December 2014 the Company did not have any bank loans..

(v) Bank guarantees

Bank guarantees utilised as at 31 December 2015 and 31 December 2014:

Type of guarantee

Currency

Limit in currency

Limit in TCZK

Validity

Balance at

31/12/2015 in
TCZK

bank guarantee - Road and Motorway CZK 350 000 350 31.3.2016 350
Directorate

bank guarantee - customs office CZK 340 000 000 340 000 6.5.2017 340 000
bank guarantee - customs office CZK 1 500 000 000 1 500 000 30.12.2016 -
bank guarantee - customs office CZK 20 000 000 20 000 30.9.2016 20 000
bank guarantee - Rigany Property EUR 58 818,15 1590 31.12.2018 1590
Total 1861 940 361940

Type of guarantee

Currency

Limit in currency

Limit in TCZK

Validity

Balance at
31/12/2014

in TCZK

bank guarantee - Road and Motorway CZK 350 000 350 31.3.2016 350
Directorate

bank guarantee - customs office CZK 300 000 000 300 000 6.5.2016 300 000
bank guarantee - customs office CZK 20 000 000 20 000 30.9.2016 20 000
bank guarantee - Ri¢any Property EUR 58 818,15 1631 31.12.2018 1631
Total 321981 321981
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14. INFORMACE O TRZBACH

(w) Rozdéleni trzeb dle druhu éinnosti

Druh Ginnosti | 2014 | 2015

Prodej zbozi 66 700 595 44 594 562
z toho:

PHL-MN, BA91, BA95, BA96, BA98, BNM 63 764 560 42 635 284
topné oleje 329 273 215 796
petrolej 1337964 573 863
bioslozky 1248756 1158 631
ostatni 20042 10 988
Prodej vyrobkd - SMN, E85 955 922 588 567
Prodej zbozi 3575242 3856 677
z toho:

Gdrzba ropovodu 9602 8948
aditivace PHL 17 572 12 996
michani biopaliv 1849 053 2020697
preprava produktovodem 321056 170 030
preprava ostatni 19 111 25642
pronajem 49 551 53121
prefakturace nakladu 32563 33749
skladovani a manipulace se zbozim (mimo SHR) 707 263 940 612
ochrafiovani CR - SSHR 520010 532 686
sluzby spojené s akceptaci karet cizich vydavateld 15 114 17 078
provize za prodej zbozi na CS 27 379 32119
defektoskopie 2639 2712
ostatni sluzby 4329 6287

V trzbach za zbozi prodané z danového skladu neni obsazena spotfebni dan. Trzby realizované za zbozi prodané na ¢erpacich
stanicich jsou véetné spotrebni dané. Ze zbozi prodaného z danového skladu do volného obéhu byla v roce 2015 odvedena
spotrebni dan ve vysi 16 989 211 tis. K¢ (2014 - 15 360 417 tis. KE). V trzbach za prodej PHL je zahrnuta zména realné
hodnoty vyporadanych zajistovacich komoditnich swapu ve vysi 268 406 tis. K¢ (2014 - -12 624 tis. KS).

(b) Geografické rozdéleni trzeb

Druh €innosti | 2014 | 2015

Tuzemsko 70918 052 48944 872
Zahranici (pouze EU) 313706 94 934
Zahranici (mimo EU) - -
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14. SEGMENT INFORMATION

(w) Breakdown of revenues by type of activity

Type of activity | 2014 2015

Sale of goods 66 700 595 44 594 562
of which:

fuel - MN,BA91,BA95,BA96,BA98, BNM 63 764 560 42 635 284
fuel oils 329273 215 796
paraffin oil 1337964 573863
bio components 1248 756 1158 631
other 20042 10 988
Sale of products - SMN, E85 955 922 588 567
Sale of services 3 575242 3 856 677
of which:

pipeline maintenance 9602 8948
addition of fuel additives 17572 12 996
mixing of bio fuels 1849053 2020 697
transport via pipelines 321056 170 030
other transport 19111 25642
leases 49 551 53121
recharging of expenses 32563 33749
storage and handling of goods (except for SMR) 707 263 940 612
preservation of the supply reserves of the Czech Republic 520 010 532 686
services related to accepting cards issued by third parties 15 114 17 078
commissions on the sale of goods at petrol stations 27 379 32119
defectoscopy 2639 2712
other services 4329 6287

Revenue from goods sold from the tax warehouse does not include excise duty. Revenue from goods sold at petrol stations
includes this duty. An excise duty of TCZK 16 989 211 (2014 - TCZK 15 360 417) was paid in 2015 in respect of goods sold
from the tax warehouse into free circulation. Revenue from the sale of fuel includes the change in the fair value of settled

hedging commodity swaps of TCZK 268 406 (2014 - TCZK -12 624).

(b) Breakdown of revenues by geographical location

Type of activity | 2014 2015

Domestic 70918 052 48944 872
International (EU only) 313706 94 934
International (outside EU) -
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15. DOTACE

Spolecnost obdrzela v letech 2014 a 2015 nize uvedené dotace:

Ucel | 2014 | 2015

Dotace Cerpani Dotace Cerpani
Uméla obnova lest a vychova lesnich porostu 35 35 151 151
Projekt vyzkumu Technicka vyuZitelnost petrochemickych celkl 1050 1006 - -

VySe uvedené dotace jsou Uctovany do vykazu ziskd a ztraty v okamziku poskytnuti.

16. ZAMESTNANCI A MANAGEMENT

Primérny pocet zaméstnanct a managementu a osobni naklady za rok 2014 a 2015:

Skupina Primérny pocet zaméstnancl Mzdové naklady v tis. K&

2014 2015
Zameéstnanci 782 752 303 226 289570
Management 6 16 8278 21839
788 768 311504 311409

Socialni naklady v tis. K¢

Socialni pojisténi 78 060 78 640
Zdravotni pojisténi 30962 31240
Ostatni socialni naklady 11922 13143
200 02




NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2015 (IN THOUSANDS OF CZECH CROWNS ,TCZK*)

15. SUBSIDIES

In 2014 and 2015 the Company received the following subsidies:

Purpose | 2014 | 2015

Subsidies Utilisation Subsidies Utilisation
Artificial forest regeneration and forest vegetation development 35 35 151 151
Research project entitled “Technical usability of petrochemical units” 1050 1006 - -

The above subsidies are recognised in the income statement when granted.

16. EMPLOYEES AND EXECUTIVES

Average number of employees and executives and personnel expenses for 2014 and 2015:

Average number of personnel Wages and salaries in TCZK

2014 2015
Employees 782 752 303 226 289 570
Executives 6 16 8278 21839
Social expenses in TCZK | 2014 | 2015
Social security 78 060 78 640
Health insurance 30962 31240
Other social expenses 11922 13143
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17. INFORMACE O SPRiIZNENYCH 0SOBACH

(y) 0dmény ¢leniim predstavenstva, dozoréi rady a vyboru pro audit

Prlimérny pocet ¢lenl Tantiémy v tis. K& Ostatni odmény v tis. K&

2014 2015 2014 2015 2014 2015
Predstavenstvo 5 5 - - 33911 33900
Dozor¢i rada 7 5 - - 3245 1452
Vybor pro audit 1 - - - 75 -
13 10 - - 37231 35352

Néaklady na pojisténi odpovédnosti za Skody zplsobené ¢leny predstavenstva a dozorCi rady predstavuji v roce 2015 ¢astku
580 tis. K¢ (2014 - 596 tis. KC).

Spolecnost neposkytla fidicim pracovnikiim zZadné pujcky.
Clenové vedeni spolegnosti pouZivaji sluZebni automobily i k soukromym G&eldim.

Spolecnost neposkytla sponzorsky dar nebo prispévek zadné politické strané.

(z) Transakce se spfiznénymi osobami

K béznym obchodnim vztahlm nebo jingm smluvnim vztahim feSenym v ramci platné ¢eské legislativy dochazi mezi
spolegnosti CEPRO, a.s. a nasledujicimi spolednostmi uvedenymi v seznamu osob ovladanych Ministerstvem financi CR (tzv.
propojenymi osobami):

Nazev | IC

CEZ Distribuce, a.s. 24729035
MARTIA, a.s. 25006754
Revitrans, a.s. 25028197
SD - Kolejova doprava, a.s. 25438107
CEZ Korporatni sluzby, s.r.o. 26206803
CEZ Distribuéni sluzby, s.r.o. 26871823
CEZ Prodej, s.r.o. 27232433
SKODA PRAHA Invest s.r.0. 27257517
CEZ Energetické produkty, s.r.o. 28255933
CEZ Energo, s.r.0. 29060109
CEZ, as. 45274649
Energotrans, a.s. 47115726
MERO CR, a.s. 60193468
CEZ ENERGOSERVIS, spol. s r.o. 60698101
CEZ Energetické sluzby, s.r.o. 27804721
Ustav aplikované mechaniky Brno, s.r.o. 60715871
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17. RELATED PARTIES

(y) Remuneration of members of the board of directors, supervisory board and audit committee

Body | Average number of members | Shares of profit in TCZK | Other remuneration in TCZK
2014 2015 2014 2015 2014 2015
Board of directors 5 5 - - 33911 33900
Supervisory board 7 5 - - 3245 1452
Audit committee 1 - - - 75 -
13 10 - - 37231 35352

The cost of liability insurance against damage caused by members of the board of directors and supervisory board amounted
to TCZK 580 in 2015 (2014 - TCZK 596).

The Company did not provide any loans to its executives.
Members of the Company’s management use the Company’s vehicles for both business and private purposes.

The Company did not provide any sponsorship gifts or contributions to any political party.

(z) Related party transactions

Standard business relations or other contractual relations regulated by applicable Czech legislation exist between CEPRO,
a.s. and the following entities controlled by the Ministry of Finance of the Czech Republic (“related parties”):

Name | ID No.

CEZ Distribuce, a.s. 24729035
MARTIA, a.s. 25006754
Revitrans, a.s. 25028197
SD - Kolejova doprava, a.s. 25438107
CEZ Korporatni sluzby, s.r.o. 26206803
CEZ Distribuéni sluzby, s.r.o. 26871823
CEZ Prodej, s.r.o. 27232433
SKODA PRAHA Invest s.r.0. 27257517
CEZ Energetické produkty, s.r.o. 28255933
CEZ Energo, s.r.0. 29060109
CEZ as. 45274649
Energotrans, a.s. 47115726
MERO CR, a.s. 60193468
CEZ ENERGOSERVIS, spol. s r.o. 60698101
CEZ Energetické sluzby, s.r.o. 27804721
Ustav aplikované mechaniky Brno, s.r.o. 60715871
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Nakup zbozi a sluzeb od propojenych osob:

Néazev spolecnosti

Obchodni transakce

CEZ a.s. nakup zbozi - 245
CEZ Prodej, s.r.o. nakup sluzeb 812 629
CEZ Distribuéni sluzby, s.r.o. nékup sluzeb 6 12
CEZ Distribuce, a.s. nakup sluzeb 17 911 17 801
CEZ Energetické sluzby, s.r.o. nakup sluzeb 32 24
Energotrans, a.s. nakup sluzeb 4 3
Ustav aplikované mechaniky Brno, s.r.o. | nakup sluzeb 152 -
MERO CR, a.s. nakup sluzeb 165 3454

Prodej zboZi a sluzeb propojenym osobam:

Nazev spolec¢nosti

Obchodni transakce

CEZ, as. prodej PHL 5906 24 056
prodej sluzeb 1305 3198
CEZ Energetické produkty, s.r.o. prodej PHL 378 3564
prodej sluzeb - 106
CEZ Energo, s.r.0. prodej PHL 989 821
prodej sluzeb - 4
CEZ Distribuce, a.s. prodej sluzeb 65 -
CEZ Korporatni sluzby, s.r.o. prodej PHL 155 340 139 608
prodej sluzeb - 1581
CEZ ENERGOSERVIS, spol. s r.0. prodej PHL 151 20
prodej sluzeb - 3
MERO CR, a.s. prodej PHL - 874
prodej sluzeb 28 151 27 352
SD - Kolejova doprava, a.s. prodej PHL 9 760 4458
SKODA PRAHA Invest, s.r.o. prodej PHL 4615 3477
prodej sluzeb - 53
Revitrans, a.s. prodej PHL 391 065 152 023
MARTIA, a.s. prodej PHL 3008 3534
prodej sluzeb - 13
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Purchase of goods and services from related parties:

Company name | Business transaction | 2014 | 2015

CEZ a.s. purchase of goods - 245
CEZ Prodej, s.r.o. purchase of services 812 629
CEZ Distribuéni sluzby, s.r.o. purchase of services 6 12
CEZ Distribuce, a.s. purchase of services 17 911 17 801
CEZ Energetické sluzby, s.r.o. purchase of services 32 24
Energotrans, a.s. purchase of services 4 3
Ustav aplikované mechaniky Brmo, s.r.o. | purchase of services 152 -
MERO CR, a.s. purchase of services 165 3454

Sale of goods and services to related parties:

Company name Business transaction
CEZ, as. sale of fuel 5906 24 056
sale of services 1305 3198
CEZ Energetické produkty, s.r.o. sale of fuel 378 3564
sale of services - 106
CEZ Energo, s.r.0. sale of fuel 989 821
sale of services - 4
CEZ Distribuce, a.s. sale of services 65 -
CEZ Korporatni sluzby, s.r.o. sale of fuel 155 340 139 608
sale of services - 1581
CEZ ENERGOSERVIS, spol. s r.o. sale of fuel 151 20
sale of services - 3
MERO CR, a.s. sale of fuel - 874
sale of services 28 151 27 352
SD - Kolejova doprava, a.s. sale of fuel 9 760 4 458
SKODA PRAHA Invest, s.r.o. sale of fuel 4 615 3477
sale of services - 53
Revitrans, a.s. sale of fuel 391 065 152 023
MARTIA, a.s. sale of fuel 3008 3534
sale of services - 13

159




160

PRILOHA ROCNI UGETNI ZAVERKY,

ROK KONCICi 31. PROSINCEM 2015 (V TISICICH KC)

Pohledavky a zévazky k propojenym osobam:

Nézev spole¢nosti Pohledavky Pohledavky
k 31. 12. 2014 k 31. 12. 2015 k 31. 12. 2014 k 31. 12. 2015
CEZ a.s. 1833 15 686 -
CEZ Energetické produkty, s.r.o. 70 687 -
CEZ Energo, s.r.0. 94 77 -
CEZ Korporatni sluzby, s.r.o. 14 687 12 478 -
CEZ Distribuce, a.s. - - 200 239
CEZ ENERGOSERVIS, spol. s r.0. 53 - -
CEZ Distribuéni sluzby, s.r.o. - 1 1
CEZ Prodej, s.r.o. 10 19 1 15
Ustav aplikované mechaniky - - 184
Brno, s.r.o.
MERO CR, a.s. 1624 795 129 128
SD - Kolejova doprava, a.s. 2222 1534 -
SKODA PRAHA Invest, s.r.o. 385 268 -
Revitrans, a.s. 49 429 36028 -
MARTIA, a.s. 331 269 -
70738 67 841 515 383
Veskeré obchodni transakce byly realizovany za ceny a za podminek obvyklych v obchodnim styku.
18. INFORMACE 0 ODMENACH STATUTARNIM AUDITORUM
014
Povinny audit 720 699
Jiné neauditorskeé sluzby 724 656
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Receivables from and payables to related parties:

Company name Receivables Receivables
at 31/12/2014 at 31/12/2015 at 31/12/2014 at 31/12/2015
CEZ a.s. 1833 15 686 -
CEZ Energetické produkty, s.r.o. 70 687 -
CEZ Energo, s.r.0. 94 77 -
CEZ Korporatni sluzby, s.r.o. 14 687 12 478 -
CEZ Distribuce, a.s. - - 200 239
CEZ ENERGOSERVIS, spol. s r.0. 53 - -
CEZ Distribuéni sluzby, s.r.o. - 1 1
CEZ Prodej, s.r.o. 10 19 1 15
Ustav aplikované mechaniky - - 184
Brno, s.r.o.
MERO CR, a.s. 1624 795 129 128
SD - Kolejova doprava, a.s. 2222 1534 -
SKODA PRAHA Invest, s.r.o. 385 268 -
Revitrans, a.s. 49 429 36028 -
MARTIA, a.s. 331 269 -
70738 67 841 515 383
All business transactions were carried out based on the arm’s length principle.
18. FEES PAYABLE TO STATUTORY AUDITORS
014
Statutory audit 720 699
Other non-audit services 724 656
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19. DAN Z PRIJMU

(a) Splatna

Splatna dan z pfijmU pravnickych osob zahrnuje odhad dané za zdanovaci obdobi 2015 ve vysi 246 200 tis. K&
(2014 - 162 600 tis. K&) a upfesnéni odhadu dané za predchozi obdobi ve vysi 2 393 tis. K¢ (2014 - 6 510 tis. KE).
(b) Odlozena

Vykézané odloZené danové pohledavky a zavazky:

Pohled ava Ro
014 0 014 0 014 0]
Dlouhodoby hmotny a nehmotny majetek 27 295 32516 -266 173 -260 498 -238 878 -227 982
Pohledavky 4883 4667 - - 4883 4667
Zaméstnanecké odmény 9414 9272 - - 9414 9272
Zajistovaci Gcetnictvi - - -28 785 -11 176 -28 785 -11 176
Rezervy 21328 34 744 - - 21328 34 744
Zasoby 9197 4219 - - 9197 4219
OdlozZena darfova pohledavka (+) / zavazek (-) 72117 85418 -294 958 271674 222841 -186 256
Kompenzace odloZenych danovych pohledavek a zavazku -72 117 -85 418 72117 85418 - -
Odlozena danova pohledavka (+) / zavazek (-) - - -222 841 -186 256 -222 841 -186 256

V souladu s Gcetnimi postupy uvedenymi v bodé 2 (j) byla pro vypocet odlozené dané pouZita danova sazba 19 % (2014 - 19 %).
Zména odloZené dané vyplyvajici z otevienych derivatovych obchodl k 31. prosinci 2015 v celkové vysi -17 609 tis. K¢ byla Géto-
vana do vlastniho kapitalu (2014 - -28 785 tis. K¢).
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19. INCOME TAX

(a) Current tax

Current corporate income tax comprises the tax estimate for 2015 of TCZK 246 200 (2014 - TCZK 162 600), and an ad-
justment to the tax estimate for prior tax period of TCZK 2 393 (2014 - TCZK -6 510).

(b) Deferred tax

Deferred tax assets and liabilities:

Asse abilitie =
014 0 014 0 014 0

Tangible and intangible fixed assets 27 295 32516 -266 173 -260 498 -238 878 -227 982
Receivables 4883 4667 - - 4883 4667
Employee bonuses 9414 9272 - - 9414 9272
Hedge accounting - - -28 785 -11 176 -28 785 -11 176
Provisions 21328 34 744 - - 21328 34 744
Inventories 9197 4219 - - 9197 4219
Deferred tax asset (+) / liability (-) 72117 85418 -294 958 271674 222841 -186 256
Setoff of deferred tax assets and liabilities -72 117 -85 418 72117 85418

Deferred tax asset (+) / liability (-) - - -222 841 -186 256 -222 841 -186 256

In accordance with the accounting policy described in note 2 (j), a tax rate of 19% was used to calculate deferred tax (2014 -
19%). The change in deferred tax arising from derivatives held as at 31 December 2015, totalling TCZK -17 609, was recorded
in equity (2014 - TCZK -28 785).
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20. OSTATNi VYZNAMNE SKUTECNOSTI A POTENCIALNiI ZAVAZKY NEVYKAZANE V ROZVAZE

(c) Soudni fizeni vedené na navrh spoleénosti Venturon Investment s.r.o. proti spoleénosti CEPRO, a.s.

Rizeni bylo zah&jeno dne 16. prosince 2003 Zalobou spoleénosti Venturon Investment s.r.o. proti spoleénosti CEPRO, a.s.
Poté, co Ustavni soud CR zrusil véechna predchozi rozhodnuti obecnych soudu, zacala byt feSena otdzka zmény Gdastni-

ka fizeni na strané Zalobce. Méstsky soud v Praze nejprve vyhovél navrhu zalobce na zménu Gcastnika fizeni. Spolecnost
CEPRO, a.s. s timto navrhem nesouhlasila a ke své obrané postupné vyuZila Fadné i mimofadné opravné prostfedky, pficemz
nasledné podala stiznost k Ustavnimu soudu CR, ktery svym rozhodnutim ze dne 9. Ginora 2012 zrusil véechna napadana
rozhodnuti. Véc byla opétovné postoupena Méstskému soudu v Praze, ktery dne 21. prosince 2012 zamitl navrh Zalobce na
vstup nového Géastnika do fizeni. Zalobce podal proti tomuto usneseni v zadkonné Ihité odvolani, na jehoz zakladé Vrchni
soud v Praze dne 18. fijna 2013 zménil plvodni rozhodnuti soudu prvniho stupné a vyhovél tak navrhu Zalobce, aby do fizeni
na jeho misto vstoupila lichtenstejnska spole¢nost GLOBAL LICENSE & SERVICES ESTABLISHMENT. Proti usneseni Vrchniho
soudu v Praze podala zalovana spoleénost CEPRO, a.s. dne 14. ledna 2014 dovolani k Nejvy$simu soudu CR, které bylo

dne 7. kvétna 2014 odmitnuto. Spoleénost CEPRO, a.s. proto opétovné podala Gstavni stiznost, které Ustavni soud vyhovél
nalezem ze dne 9. dubna 2015 a predchozi rozhodnuti NejvysSiho soudu a Vrchniho soudu v Praze zrusil. Vrchni soud

v Praze dne 6. fijna 2015 z Gfedni povinnosti rozhodl o procesnim nastupnictvi spolec¢nosti Lancelin, SE, nebot tato usku-
tecnila fazi slou¢enim se spolecnosti Venturon Investment s.r.o., ktera v jejim disledku zanikla. Jednani ve véci samé dosud
nebylo nafizeno.

Spoleénost CEPRO, a.s. uplatnény narok neuznava.

(d) Rizeni o zalobé Dusana Pintye a JUDr. Vladimira Bartose proti spoleénosti CEPRO, a.s., o ¢astku cca 162 mil. Ké

Rizeni bylo zahajeno dne 12. kvétna 2005 Zalobou Du$ana Pintye proti spoleénosti CEPRO, a.s. Obvodni soud pro Prahu 1
dne 22. fijna 2011 Zalobu obou Zalobcii proti spoleénosti CEPRO, a.s. zamitl. Oba Zalobci se proti rozsudku odvolali. Aktuainé
stav soudniho fizeni ve véci Dusan Pintye a JUDr. Vladimir Barto$ v hlavnim fizeni zlistava beze zmény z toho divodu, Ze soud
resi procesni otazku (moznost pokracovani v fizeni o odvolani) osvobozeni od soudniho poplatku za odvolani JUDr. Vladimira
BartoSe. V soucasné dobé bylo nepravomocné rozhodnuto o prominuti 50% soudniho poplatku, proti éemuz se JUDr. Barto$
odvolal a tato procesni otdzka bude feSena v odvolacim Fizeni. DuSan Pintye je osvobozen od soudniho poplatku po celou
dobu fizeni. Odvolaci fizeni ve véci zaloby na pInéni 162 mil. K&, bude feSeno odvolacim soudem az po ukonéeni vyreseni
uvedené procesni otazky. Rizeni je stale v prvém stupni a véc tedy dosud neni pravomocné skonéena.

Spoleénost CEPRO, a.s. uplatnény narok neuznava.
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20. OTHER MATERIAL EVENTS, CONTINGENCIES AND COMMITMENTS

(c) Court proceedings against CEPRO, a.s. based on the petition of Venturon Investment s.r.o.

The proceedings were initiated on 16 December 2003 based on the petition of Venturon Investment s.r.o. against CEPRO,
a.s. After the Constitutional Court of the Czech Republic had overturned all previous decisions of lower courts, the issue of

a change of the plaintiff started being examined. At first, the Municipal Court in Prague sustained the plaintiff’s motion to
change a party to the proceedings. CEPRO, a.s. did not agree with this motion and gradually used all ordinary and extraordi-
nary remedies, including a complaint filed with the Constitutional Court of the Czech Republic, to defend itself. By virtue of its
decision of 9 February 2012, the Constitutional Court overturned all of the appealed decisions. The case was referred back
to the Municipal Court in Prague, which on 21 December 2012 dismissed the plaintiff’s motion for the entry of a new party
into the proceedings. The plaintiff appealed the decision within the statutory time limit. On 18 October 2013, based on the
appeal, the High Court in Prague changed the original decision of the first instance court and sustained the plaintiff's motion,
allowing the plaintiff to be substituted in the proceedings by GLOBAL LICENSE & SERVICES ESTABLISHMENT, a company
based in Liechtenstein. On 14 January 2014 CEPRO, a.s. as the defendant filed an application with the Supreme Court of the
Czech Republic for an appellate review of the ruling of the High Court in Prague; on 7 May 2014 the application was rejected.
CEPRO, a.s. therefore decided to file another constitutional complaint, which the Constitutional Court of the Czech Republic
sustained in its judgement dated 9 April 2015 and reversed the previous judgements of the Supreme Court and the High
Court in Prague. On 6 October 2015, the High Court in Prague, acting by virtue of office, ruled on the procedural succession
of Lancelin, SE, which merged by acquisition of dissolving Venturon Investment s.r.o. An order to hear the case on the merits
has yet to be issued.

CEPRO, a.s. does not acknowledge the asserted claim.

(d) Dusan Pintye and Vladimir Bartos$’s lawsuit against CEPRO, a.s., seeking approximately CZK 162 million

The proceedings were opened on 12 May 2005 by an action filed by Dusan Pintye against CEPRO, a.s. On 22 October 2011,
the Prague 1 District Court dismissed the action filed by both plaintiffs against CEPRO, a.s. Both plaintiffs appealed the
judgement. The status of the hearing of the case of DuSan Pintye and Vladimir Barto$ remains unchanged as the court is
addressing the procedural issue (a potential continuation of the appellate proceedings) regarding the release from court fees
for Vladimir Barto$‘s appeal. A pending judgement on the remission of 50% of the court fee has been issued, against which
Mr. Bartos lodged an appeal; this procedural matter will be addressed in appellate proceedings. Dusan Pintye is exempt from
the court fee over the trial term. Once a decision on the above procedural matter is issued, the appellate court will open
appellate proceedings on the action for CZK 162 million. These are still first-instance proceedings and no final and conclusive
judgement has yet been issued.

CEPRO, a.s. does not acknowledge the asserted claim.
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() Insolvenéni fizeni proti spoleénosti CEPRO, a.s. a s nim souvisejici fizeni

Rizeni bylo zahajeno podanim insolvenéniho navrhu JUDr. Vladimirem Bartosem, pficemz pfihlaseny byly dvé pohledévky
(JUDr. Vladimir Barto$ - pohledavka ve vysi 161 725 180 K¢ a DuSan Pintye - pohledavka ve vysi 142 008 663 Kc).
Insolvenéni fizeni bylo dne 9. Servence 2012 pravomocné ukonéeno, nebot Nejvyssi soud CR svym usnesenim ze dne 28.
Gnora 2012 odmitl dovolani JUDr. Vladimira BartoSe a DuSana Pintyeho proti usneseni Vrchniho soudu v Praze ze dne

5. ¢ervna 2012, kterym bylo potvrzeno usneseni Méstského soudu v Praze ze dne 2. dubna 2012 o zamitnuti insolvenéniho
navrhu.

JUDr. Vladimir Barto$ podal proti usneseni Vrchniho soudu v Praze ze dne 5. ¢ervna 2012 zaroven dne 25. Cervence 2012
Zalobu pro zmatecénost. Jelikoz JUDr. Vladimir Barto$ v ramci tohoto fizeni za Géelem jeho protahovani opakované podaval
procesni navrhy, vydal Méstsky soud v Praze rozhodnuti az dne 4. srpna 2014, jimZ nepravomocné zrusil shora uvedena roz-
hodnuti insolvenénich soudd. Proti tomuto rozhodnuti se spoleénost CEPRO, a.s. dne 1. zafi 2014 odvolala k Vrchnimu soudu
v Praze, ktery rozhodl usnesenim ze dne 19. bfezna 2015 tak, Ze rozhodnuti soudu prvniho stupné zrusil a véc tomuto soudu
vréatil k novému projednani. Proti usneseni odvolaciho soudu podal JUDr. Vladimir Barto$ dne 21. kvétna 2015 dovolani

k Nejvyssimu soudu. Spoleénost CEPRO, a.s. v fizeni navrhovala, aby dovolani bylo pro vady odmitnuto.

0 dovolani JUDr. Barto$e rozhodl dne 9. Ginora 2016 Nejvyssi soud tak, Ze rozhodnuti Vrchniho soudu v Praze zrusil a véc
vréatil tomuto soudu k dalSimu fizeni, a to z divodu nespravného feseni otazek procesniho charakteru. Vrchni soud v Praze
proto bude znovu projednavat odvolani spoleénosti CEPRO, a.s. proti rozhodnuti M&stského soudu v Praze, jimZ byly zruseny

V souvislosti s insolvenénim Fizenim podala spoleénost CEPRO, a.s. na JUDr. Vladimira Bartose dne 1. listopadu 2012 navrh
na narizeni exekuce za Gc¢elem uspokojeni své pohledavky ve vysi 23 400 Ké. Tato pohledavka predstavuje narok spoleénosti
CEPRO, a.s. na nédhradu nakladii fizeni podle usneseni Méstského soudu v Praze ze dne 2. dubna 2012 a podle usneseni
Vrchniho soudu v Praze ze dne 5. &ervna 2012. Okresni soud v Usti nad Labem rozhodnutim ze dne 7. Ginora 2013 exekuci
nafidil a véc predal soudnimu exekutorovi Mgr. Janu Peroutkovi, Exekutorsky Gfad Chomutov. Z divodu opakovanych proces-
nich navrht JUDr. Vliadimira BartoSe nebyla exekuce do dnesniho dne uskutecnéna.

S insolvencénim fizenim souvisi rovnéz fizeni o navrhu JUDr. Vladimira Barto$e na zfizeni soudcovského zastavniho prava

k zasobam paliv a maziv ve vlastnictvi spoleénosti CEPRO, a.s. ze dne 14. Ginora 2012. Véc byla dne 10. dubna 2013 predlo-
Zena vécné prislusnému soudu, kterym byl Obvodni soud pro Prahu 7. Dne 8. fijna 2014 vzal JUDr. Vladimir Barto$ svuj navrh
na zfizeni soudcovského zastavniho prava zpét. V ndvaznosti na zpétvzeti navrhu na zahajeni fizeni vydal Obvodni soud pro
Prahu 7 dne 31. fijna 2014 usneseni, kterym bylo pfedmétné fizeni zastaveno a rozhodnuto o nahradé nakladu fizeni ve
prospéch spoleénosti CEPRO, a.s. ve vysi 3 811,50 KE. Proti tomuto rozhodnuti véak bylo ze strany JUDr. Vladimira Bartose
dne 21. listopadu 2014 podano blanketni odvolani, které ovsem ani na vyzvu soudu nedoplnil. Méstsky soud v Praze, jakozto
soud odvolaci, proto usnesenim ze dne 11. Ginora 2015 rozhodl, Ze se odvolani JUDr. Vladimira BartoSe odmita. Usneseni o
zastaveni fizeni dne 26. Ginora 2015 nabylo pravni moci a dne 3. bifezna 2015 vykonatelnosti. Rizeni ohledné& navrhu JUDr.
Vladimira BartoSe na zfizeni soudcovského zastavniho prava k zasobam paliv a maziv bylo pravomocné skonceno, pricemz
spolegnosti CEPRO, a.s. byl pfiznan narok na nahradu nakladu fizeni ve vysi 3 811,50 K&.

Dale se spoleénost CEPRO, a.s., jakoZto vé&fitel, dne 8. ledna 2015 pfipojila k navrhu na prohlaseni konkursu na majetek
dluznika JUDr. Vladimira Barto$e. Rizenf je vedeno Krajskym soudem v Usti nad Labem. Za dluznikem byly pfihlageny tfi
splatné pohledavky v celkové vysi 27 211,50 K¢ vzniklé z neuhrazenych nahrad nakladu soudnich Fizeni. Z divodu proces-
nich obstrukci ze strany JUDr. Vladimira BartoSe nebylo k dneSnimu dni o navrhu na prohlaseni konkursu na majetek dluznika
Zadnym zplsobem rozhodnuto.
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(e) Insolvency proceedings against CEPRO, a.s. and related proceedings

The proceedings were initiated based on the insolvency petition filed by Vladimir Bartos, with two claims being registered
(Vladimir Barto$ - a claim of CZK 161 725 180; and Dusan Pintye - a claim of CZK 142 008 663).

On 9 July 2012 the insolvency proceedings terminated upon a final and conclusive decision, as the Supreme Court of the
Czech Republic, by virtue of its ruling of 28 February 2012, rejected Messrs Vladimir Barto$ and DuSan Pintye’s application
for an appellate review of the ruling of the High Court in Prague of 5 June 2012, which upheld the ruling of the Municipal
Court in Prague of 2 April 2012 on the dismissal of the insolvency petition.

In addition, on 25 July 2012 Vladimir Bartos filed a nullity action against the ruling of the High Court in Prague of 5 June
2012. Since Vladimir Bartos repeatedly filed procedural motions in order to delay these proceedings, the Municipal Court in
Prague only issued a decision on 4 August 2014, overturning the above mentioned decisions of the insolvency courts. On 1
September 2014 CEPRO, a.s. appealed the decision at the High Court in Prague, which by virtue of its resolution of 19 March
2015 decided to reverse the first-instance court's judgement and referred the case back to this court for new proceedings.
On 21 May 2015, Vladimir Bartos filed an application with the Supreme Court for an appellate review of the ruling of the
appellate court. CEPRO, a.s. filed a motion to reject the appellate review due to errors.

On 9 February 2016 the Supreme Court ruled on the appellate review and reversed the decision of the High Court in Prague
and referred the case back to this court for further proceedings, for erroneous dealing with procedural matters. Therefore,
the High Court in Prague will be rehearing the appeal of CEPRO, a.s. against the decision of the Municipal Court in Prague,
which reversed the previous decisions on Vladimir Bartos‘s petition to declare CEPRO, a.s. bankrupt, issued by insolvency
courts.

In reaction to the insolvency proceedings, on 1 November 2012 CEPRO, a.s. filed a petition for issuing an execution upon Via-
dimir Bartos$ to satisfy its receivable of CZK 23 400. The receivable represents a claim of CEPRO, a.s. for the compensation
of costs of proceedings in line with the resolution of the Municipal Court in Prague of 2 April 2012 and the resolution of the
High Court in Prague of 5 June 2012. On 7 February 2013 the District Court in Usti nad Labem issued the writ of execution
and referred the matter to court executioner Jan Peroutka at the Chomutov Execution Office. Due to the repeated procedural
motions filed by Vladimir Bartos, the execution has not yet taken place.

Also related to the insolvency proceedings are the proceedings concerning Vladimir Barto§’s motion, dated 14 February
2012, to place a judgement lien on the fuel and oil inventories owned by CEPRO, a.s. On 10 April 2013 the matter was sub-
mitted to the relevant court, which was the Prague 7 District Court. On 8 October 2014 Vladimir Barto$ withdrew his motion
to place a judgement lien. In connection with the withdrawal of the motion, on 31 October 2014 the Prague 7 District Court
issued a ruling terminating the proceedings and awarding compensation for court costs of CZK 3 811.50 to CEPRO, a.s. On
21 November 2014 Viadimir Bartos filed a general appeal against the ruling; however, he failed to specify the appeal, even
after being requested by the court. On 11 February 2015 the Municipal Court in Prague, acting as an appellate court, there-
fore rejected Vladimir BartoS’s appeal. As a result, the ruling on the termination of the proceedings became legally effective
on 26 February 2015 and enforceable on 3 March 2015. The proceedings concerning Vliadimir Barto$‘s motion, dated 14
February 2012, to place a judgement lien on the fuel and oil inventories were closed upon a final judgement as CEPRO was
adjudicated the full recovery of costs of proceedings of CZK 3 811.50.

In addition, on 8 January 2015 CEPRO, a.s. (as a creditor) joined a petition for the declaration of bankruptcy against the pro-
perty of Vladimir Barto$ (the debtor). The proceedings are administered by the Regional Court in Usti nad Labem. Three ma-
ture claims of CZK 27 211.50 with respect to the assets of the debtor arising from the outstanding costs of the proceedings
have been submitted. So far, no decision has been issued regarding the petition for the declaration of bankruptcy against the
property of the debtor due to procedural obstructions by Vladimir Bartos.
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(f) Rizeni o zalobé JUDr. Vladimira Bartose proti spoleénosti CEPRO, a.s. o éastku cca 20 mil. Ké

Rizeni bylo zah&jeno dne 3. ledna 2014 7alobou JUDr. Vladimira BartoSe proti spoleénosti CEPRO, a.s. Jedna se o Zalobu na
plnéni, Zzalovana ¢astka je 20 000 000 K¢ jako pfimérené zadostiucinéni v nemajetkové Gjmé v nahradé penézich za posko-
zeni cti a dlstojnosti, kdy byl takto poSkozen prostiednictvim tiskovych zprav vydanych v roce 2010 a 2011. Po rozhodnuti
soudu o nepfiznani osvobozeni od soudniho poplatku ze dne 12. kvétna 2015 vzal JUDr. Bartos Zalobu v celém rozsahu zpét
a 17. ervence 2015 bylo vydano usneseni soudu o zastaveni fizeni, které nabylo pravni moci 17. zafi 2015. Rizeni tim bylo
ukonc¢eno.

(g) Ostatni

Obvodnimu soudu pro Prahu 1 byla dne 1. ¢ervence 2010 doru¢ena obZaloba Vrchniho statniho zastupitelstvi v Praze proti
Ing. Alexandru Houskovi a Ing. Tomasi Kadlecovi, jiZ je obéma kladeno za vinu, Ze spoleénym jednanim zpUsobili spolecnosti
CEPRO, a.s. kodu ve vy&i 260 445 180 K&, a dale Ing. Houskovi samostatné, Ze svym jednanim zpusobil dalsi $kodu ve vysi
nejméné 1 456 529 K&. Spoleénost CEPRO, a.s. se dne 21. dubna 2010 pfipojila k obZalobé s narokem na nahradu $kody ve
shora uvedené vysi.

Dne 18. listopadu 2013 vydal Obvodni soud pro Prahu 1 rozsudek, kterym oba obZalované ¢aste¢né zprostil obzaloby (pro
skutek, jeZ méli spachat v roce 2005). V pfipadé zbyvajicich skutk(, jeZ obZalovani spachali v letech 2003-2004 bylo trestni
fizeni zastaveno, nebot v dusledku zprostujiciho rozsudku za skutek spachany v roce 2005 doslo dle nazoru soudu k jejich
proml&eni. Spoleénost CEPRO, a.s. byla se svym narokem na nahradu $kody odk&zéna do ob&anskopravniho fizeni. Proti
obéma rozhodnutim byly statnim zastupcem v zakonné Ihité podany opravné prostiedky v neprospéch obou obZalovanych.

Odvolani statniho zastupce proti zprostujicimu rozsudku bylo v odvolacim Fizeni vedeném Méstskym soudem v Praze zamit-

nuto usnesenim ze dne 20. bfezna 2014. Odvolaci soud rovnéz zamitl stiznost statniho zastupce proti usneseni o zastaveni
trestniho stihani. Nejvys&i statni zastupce ve véci podal dovolani k Nejvyssimu soudu CR, ktery dne 15. Gervence 2015 zrusil
vSechna predchozi rozhodnuti a prikédzal Obvodnimu soudu pro Prahu 1, aby véc znovu projednal a rozhodl.

V dalSim fizeni Obvodni soud pro Prahu 1 v zasadé setrval na svém puvodnim pravnim nazoru, tj. Ze skutky popsané v obzalo-
bé nejsou trestné, resp. trestni stihani téchto skutkl bylo promi¢eno. Rozsudkem ze dne 18. prosince 2015 proto obZalo-
vané ¢astedné zprostil obzaloby a ve zbyvajici Gasti trestni stihdni usnesenim zastavil. Spoleénost CEPRO, a.s. byla se svym
narokem na nahradu Skody odkazana na obcanskopravni fizeni. Statni zastupce podal proti obéma rozhodnutim na misté
opravné prostredky v neprospéch obzalovanych.

(h) Zaver

Vedeni spole¢nosti je na zakladé posouzeni vySe uvedeného presvédceno, ze zminéné skutecnosti nedavaji podnét k Gpra-
vam hodnot jednotlivych Gcetnich vykaz( za rok 2015 ani k tvorbé rezerv na soudni spory.

21. NASLEDNE UDALOSTI

Mezi rozvahovym dnem a datem sestaveni Gcetni zavérky nedoslo k zadnym udalostem, které by mély vyznamny vliv na tcet-

ni zavérku sestavenou za rok koncici 31. prosincem 2015.

Sestaveno dne | Podpis statutarniho organu
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Mgr. Jan Duspéva Ing. Helena Hostkova
predseda predstavenstva mistopredsedkyné predstavenstva
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(f) Action filed against CEPRO, a.s. by Vladimir Bartos, seeking approximately CZK 20 million

The proceedings were initiated on 3 January 2014 based on the petition of Vladimir Barto$ against CEPRO, a.s. The plaintiff
is seeking CZK 20 000 000 as adequate monetary compensation for non-property damage to his honour and dignity susta-
ined as a result of press releases published in 2010 and 2011. After the court denied to adjudicate the release from court
fees on 12 May 2015, Barto$ withdrew his action in full and on 17 July 2015 the court issued a resolution on discontinuing
of the proceedings, which became legally effective on 17 September 2015. The proceedings were thus closed.

(g) Other

On 1 July 2010 an indictment against Alexandr HouSka and Tomas Kadlec issued by the High Prosecuting Attorney’s Office

in Prague was delivered to the Prague 1 District Court, accusing both individuals of causing damage of CZK 260 445 180 to
CEPRO, a.s. through their joint conduct, and separately Houska of causing further damage of at least CZK 1 456 529 through
his individual conduct. On 21 April 2010 CEPRO, a.s. joined the proceedings, seeking compensation for the above mentioned
damage.

On 18 November 2013 the Prague 1 District Court issued a judgement partly acquitting both defendants (the acquittal rela-
ted to an act that they allegedly perpetrated in 2005). With respect to the remaining acts, which the defendants perpetrated
in 2003-2004, the criminal proceedings were terminated, as the court believed that, as a result of the acquittal in respect of
the act perpetrated in 2005, they had become statute-barred. As regards its damages claim, CEPRO, a.s. was referred to civil
proceedings. The prosecuting attorney appealed both decisions within the statutory time limit.

On 20 March 2014 the prosecuting attorney’s appeal against the acquittal verdict was dismissed by the Municipal Court in
Prague as part of the appeals process. The appeals court also dismissed the prosecuting attorney’s complaint against the
ruling on the termination of the criminal proceedings. The Supreme Public Prosecutor filed an application for an appellate
review with the Supreme Court of the Czech Republic, which overturned all previous decisions on 15 July 2015 and ordered
the Prague 1 District Court to rehear the case and issue a decision.

In new proceedings, the Prague 1 District Court basically maintained its original legal opinion, i.e. that the acts described in
the indictment are not criminal acts and that the criminal proceedings of these acts has become statute-barred. As a result,
by judgement on 18 December 2015, the court partly acquitted the defendants and, by resolution, discontinued the criminal
proceedings in the remaining part of the indictment. As regards its damages claim, CEPRO, a.s. was referred to civil procee-
dings. The public prosecutor appealed against both decisions to the detriment of the defendants in the courtroom.

(h) Conclusion

Based on an analysis of the above matters, the Company’s management believes that they do not necessitate an adjustment
of the amounts presented in the financial statements for 2015, or the establishment of a litigation provision.

21. SUBSEQUENT EVENTS

No events occurred between the balance sheet date and the date of preparation of the financial statements that would have
any material impact on the financial statements for the year ended 31 December 2015.

Prepared on: Signature of the authorised representatives:

19 April 2016 I
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Mgr. Jan Duspéva Ing. Helena Hostkova
Chairman of the Board of Directors Vice-Chair of the Board of Directors
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Véc: Zprava dozoréi rady GEPRO, a. s., o prezkoumani téetni zavérky navrhu na rozdéleni zisku, roéni zpravy predstaven-
stva CEPRO, a. s., 0 podnikatelské ¢innosti Spoleénosti a stavu jejiho majetku v roce 2015 a piezkoumani zpravy
o vztazich.

V Praze dne 20. 4. 2016
C.j. 0d-00145/0P/16

Predklada: Ing. lvan Soucek, Ph.D., pfedseda dozor¢i rady
Vypracoval: Mgr. Pavel Cisafr, tajemnik dozor¢i rady

Diivod predloZeni: dle programu jednani

CEPRO, a. s., Délnicka 12, ¢. p. 213,170 04 Praha 7
Navrh usneseni:
Dozoré&i rada schvaluje Zpravu dozoréi rady spoleénosti CEPRO, a.s. za rok 2015.

V uplynulém roce dozor¢i rada fadné plnila dlohu kontrolniho organu spolecnosti, pficemz vykonavala svoji plisobnost
v souladu s obecné zavaznymi predpisy, stanovami spole¢nosti a svym jednacim fadem.

V roce 2015 byla dozor¢i rada pravidelné a obsahle informovana predstavenstvem o ¢innosti spolec¢nosti a vSech podstat-
nych oblastech jejich obchodnich aktivit, finan¢ni situaci a dalSich podstatnych zalezitostech. V této souvislosti dozor¢i rada
pribézné zamérovala svoji pozornost rovnéz na strategické a rozvojové plany spolecnosti, sledovani jejich investicnich vydaju
a v neposledni fadé i relevantnich legislativnich proces(, které se dotykaji podnikatelskych aktivit spoleénosti.

Rok 2015 Ize jednoznacné celkové hodnotit pro spole¢nost jako mimoradné uspésny, nebot se podafilo dosahnout nejvyssi-
ho hospodarského vysledku v jeji historii, pficemz tuto skute¢nost Ize vnimat jako potvrzeni dlouhodobé spravného nastaveni
a smérovani jednotlivych obchodnich aktivit spole¢nosti, respektive potvrzeni spravné realizace pro spoleénost zasadnich
efektivnich systémovych zmén v jeji vnitini strukture.

Dozoréi rada i v pribéhu roku 2015 pravidelné monitorovala relevantni soudni kauzy, v nichZ se spole¢nost brani vici
napadenim zaloZzenym na fiktivnich pohledavkach. | pro nadchazejici vyvoj v této oblasti Ize povazovat za velmi pozitivni
skutecnost, ze v roce 2015 bylo ze strany soudnich organt v ramci jejich rozhodnuti opakované deklarovano, ze v pfipadé
uplatiovanych pohledavek vici spolecnosti se jedna o podvodné a Gcelové jednani a vtomto kontextu tak byla potvrzena
dlouhodobé prezentovana skutkova a pravni argumentace spolecnosti.

Dozoréi rada rovnéz projednala a vzala na védomi vysledek auditu sponzorovani politickych stran a hnuti, ktery neshledal
v ramci svého zavéru zadnou podporu politickych stran ze strany spole¢nosti.

Dozoréi rada pfezkoumala Gcetni zavérku, ovéfenou auditorem, seznamila se s auditorskymi zpravami o ovéreni Gcetni zavér-
ky akciové spoleénosti, ndvrhem na rozdéleni zisku za rok 2015 a roéni zpravou predstavenstva CEPRO, a. s., o podnikatel-
ské ¢innosti Spole¢nosti v roce 2015 a stavu jejiho majetku, pfezkoumala zpravu o vztazich a seznamila se se stanoviskem
auditora ke zpravé o vztazich.



REPORT OF THE SUPERVISORY BOARD

Re: Report of the supervisory board of CEPRO, a. s. on review of the financial statements, the proposed distribution
of profits, the annual report of the board of directors of CEPRO, a. s., on the Company’s business activities and assets for
2015, and review of the report on relations.

Prague, on 20 April 2016
File no. 0d-00145/0P/16

Submitted by: Ing. Ivan Soucek, Ph.D., Chairman of the Supervisory Board
Prepared by: Mgr. Pavel Cisaf, Secretary of the Supervisory Board

Reason for submission: according to the agenda of the meeting

CEPRO, a. s., Délnicka 12, . p. 213, 170 04 Praha 7
Proposed resolution:
The Supervisory Board has approved the Report of the Supervisory Board of CEPRO, a.s. for 2015.

In the past year, the supervisory board duly performed the duties of the Company’s supervisory body and performed its tasks
in accordance with the generally binding regulations, the Company’s Articles of Association and its rules of procedure.

In 2015, the supervisory board was regularly and extensively informed by the board of directors about the Company’s activi-
ties, all major sectors of its business activities, its financial position, and other significant facts. The supervisory board paid
close attention to the Company “s development and strategic plans and monitored the capital expenditures and the relevant
legislative processes concerning the Company’s business activities.

The year 2015 was a very successful year as the Company reported the best result of operations in its history. This result can
be seen as a confirmation of the long-term focus of the Company’s individual business activities and a confirmation
of accurate implementation of significant effective system changes in the Company’s internal structure.

In 2015, the supervisory board continued to regularly monitor the progress of the litigations in which the Company defends
itself against claims based on fictitious receivables. It can be considered a very positive fact for the future development

of this case that in 2015 the judicial authorities repeatedly ruled that the relevant receivables from the Company represent
fraudulent and intentional practices. They thus confirmed the legal arguments and arguments relating to the facts of the
case presented by the Company for a long term.

The supervisory board also discussed and acknowledged the result of the audit concentrating on possible sponsorship
of political parties and movements. The audit did not identify any support provided to political parties.

The supervisory board reviewed the 2015 audited financial statements and made itself acquainted with the auditor “s report
on the audit of the financial statements, the proposal for distribution of the 2015 profit and the annual report of the board of
directors of CEPRO, a. s. on the Company “s business activities in 2014 and its assets, and it further reviewed the report

on relations and made itself acquainted with the auditor “s opinion on the report on relations.
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Dozoréi rada CEPRO, a. s.,

a)
konstatuje

=

Ugetni zavérka byla sestavena predepsanym zplisobem.

2.
Navrh na rozdéleni zisku a podnikatelska ¢innost jsou v souladu s platnymi pravnimi pfedpisy a stanovami Spolecnosti.
V hospodareni Spoleénosti nebyly zjiStény nedostatky.

3.
Zprava o vztazich byla sestavena predepsanym zplsobem. Ze vztahU mezi propojenymi osobami nevznikla Spolecnosti
Zadna djma.

4.,
Spolecnost nerealizovala zadnou podporu politickych stran.

b)
doporucuje

jedinému akcionafi v plsobnosti valné hromady, Ministerstvu financi Ceské republiky schvalit Géetni zavérku k 31. prosinci
2015 a rozdéleni zisku CEPRO, a. s., za rok 2015 ve smyslu predlozeného navrhu a roéni zpravu, vé. zpravy predstavenstva
CEPRO, a. s., 0 podnikatelské ¢innosti Spoleénosti a stavu jejiho majetku v roce 2015.

Ing. Ivan Soucek, Ph.D.
Chairman of the Supervisory Board



REPORT OF THE SUPERVISORY BOARD

The supervisory board of CEPRO, a. s.,

a)
states that

1.
The financial statements were prepared in accordance with the manner stipulated in the law.

2.
The proposed profit distribution and business activities are in accordance with the legislation in force and the Company “s
Articles of Association. No deficiencies were identified in the Company “s financial performance.

3.
The report on relations was prepared in accordance with the manner stipulated in the law. The Company suffered no detri-
ment as a result of the relations between related parties.

4,
The Company did not provide any support to political parties.

b)
and recommends

that the Ministry of Finance of the Czech Republic, the sole shareholder of the Company exercising the powers of the general
meeting approve the financial statements as at 31 December 2015 and distribution of the 2015 profit of CEPRO, a. s. in
accordance with the submitted proposal, and the annual report including the report of the board of directors of CEPRO, a. s.
on the Company “s business activities and its assets in 2015.

Ing. Ivan Soucek, Ph.D.
Chairman of the Supervisory Board
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