VYROCNI ZPRAVA

2014






AN =

4.1.

4.3.

7.1.
7.2.
7.3.
7.4.

10.
11.
12.
13.
14.

15.
16.
17.
18.

ZAKLADNI UDAJE O SPOLECNOSTI

NEJVYZNAMNEJS] UDALOSTI

UVODNI SLOVO PREDSEDY PREDSTAVENSTVA

ORGANY SPOLECNOSTI

Predstavenstvo

Dozor¢i rada

Vybor pro audit

ZPRAVA PREDSTAVENSTVA

ZPRAVA DOZORCI RADY

OBCHODNI AKTIVITY

Preprava a skladovéani pohonnych hmot v systému CEPRO, a.s.

Ochrarfiovani zasob pohonnych hmot pro Spravu statnich hmotnych rezerv
Velkoobchodni prodej pohonnych hmot (bez prodeji do zésob Spravy statnich hmotnych rezerv)
Prodej pohonnych hmot v siti ¢erpacich stanic EuroOil pomoci karetniho systému
CERPACI STANICE

PROVOZ A INVESTICE

RIZENI LIDSKYCH ZDROJU

VYZNAMNE UKAZATELE

VEDA A VYZKUM

BEZPECNOST A OCHRANA ZIVOTNIHO PROSTREDI

POSKYTOVANI INFORMACI VE SMYSLU § 18 ZAKONA C. 106/1999 SB.,

O SVOBODNEM PRISTUPU K INFORMACIM ZA ROK 2014

ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

ZPRAVA NEZAVISLEHO AUDITORA PRO AKCIONARE SPOLECNOSTI CEPRO, A.S.
STATUTARNI VYKAZY SPOLECNOSTI

PRILOHA ROCNI UCETNI ZAVERKY

12
16

22
26
30

36
38
42
44
52
56

60
62
92
98
114



AN =

4.1.

4.3.

7.1.
7.2.
7.3.
7.4.

10.
11.
12.
13.
14.

15.
16.
17.
18.

OBSAH

CONTENTS

GENERAL INFORMATION ABOUT THE COMPANY

MAJOR EVENTS

INTRODUCTION BY THE CHAIRMAN OF THE BOARD OF DIRECTORS
COMPANY BODIES

Board of Directors

Supervisory Board

Audit Committee

REPORT OF THE BOARD OF DIRECTORS

REPORT OF THE SUPERVISORY BOARD

BUSINESS ACTIVITIES

Transportation and storage of fuel in the system of CEPRO, a.s.

Protection of fuel supplies for the Administration of State Material Reserves
Wholesale of fuel (excluding sales to the Administration of State Material Reserves)
Sale of fuel at EuroQil filling stations using fuel cards

FILLING STATIONS

OPERATIONS AND INVESTMENTS

HUMAN RESOURCES MANAGEMENT

KEY INDICATORS

RESEARCH AND DEVELOPMENT

SAFETY AND ENVIRONMENTAL PROTECTION

PROVISION OF INFORMATION FOR 2014 WITHIN THE MEANING OF SECTION 18
OF ACT NO. 106/1999 COLL., ON FREE ACCESS TO INFORMATION
REPORT ON RELATIONS BETWEEN RELATED PARTIES

INDEPENDENT AUDITOR'’S REPORT TO THE SHAREHOLDER OF CEPRO, A.S.
STATUTORY FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS

12
16

22
26
30

36
38
42
44
52
56

60
62
92
98
114



Nazev spole¢nosti: CEPRO, a.s.
Sidlo spolecnosti:  Délnicka 12, ¢. p. 213, 170 00 Praha 7
IC: 601 93 35 31

Akciova spolecnost CEPRO, a.s., vznikla privatizaci byvalého statniho podniku Benzina. Spole¢nost byla zaloZena dne

16. prosince 1993 podle § 172 obchodniho zékoniku a dne 1. ledna 1994 byla zapsdna do obchodniho rejstriku.
Zakladatelem a jedinym akcionafem byl do 31. prosince 2005 Fond narodniho majetku Ceské republiky se sidlem v Praze
2, Rasinovo nébrezi 42. Od 1. ledna 2006 se jedinym akcionafem stalo Ministerstvo financi Ceské republiky se sidlem
Letenskd 15, 118 01 Praha 1.

Poslanim spole¢nosti CEPRO je zejména:

logistické sluzby v oblasti ropnych produktt
ochrafiovani zasob Sprévy statnich hmotnych rezerv
provozovani sité cerpacich stanic EuroOil

u
u
u
m velkoobchodni prodej pohonnych hmot
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ZAKLADNI UDAJE O SPOLECNOSTI

BASIC INFORMATION ABOUT THE COMPANY

Company name: CEPRO, a.s. (“the Company”)
Registered office: Délnicka 213/12, 170 04 Praha 7
Identification number: 601 93 35 31

CEPRO, a.s., a joint-stock company, was formed through the privatisation of the former state-owned enterprise Benzina.
The Company was established on 16 December 1993 pursuant to Section 172 of the Commercial Code and was recorded
in the Commercial Register on 1 January 1994. The Company was founded by the National Property Fund of the Czech
Republic (Fond narodniho majetku Ceské republiky), with its registered office at Rasinovo nabfezi 42, Praha 2, which was
the Company’s sole shareholder until 31 December 2005. As of 1 January 2006 the sole shareholder of the Company is
the Ministry of Finance of the Czech Republic, with its registered office at Letenskd 15, 118 10 Praha 1.

The principal activities of CEPRO, a.s. are:

logistics services related to petroleum products;

preservation of the inventory of the Administration of State Material Reserves (ASMR);
operation of the EuroQil filling station network;

wholesale of fuel.
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NEJVYZNAMNEJSI UDALOSTI

MAJOR EVENTS
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NEJVYZNAMNEJSIT UDALOSTI

V celém roce 2014 probihaly ve tfech etapach organizacni zmény pod nazvem CEPRO 2020. Byly realizovany napfi¢ spole¢nosti
na zakladé potreb a vytvoreni optimalnich podminek primarné k zajisténi obchodni a provozni ¢innosti jednotlivych skladd.

LEDEN

Sit ¢erpacich stanic EuroQil nasadila pro zimni obdobi 2014 do prodeje novou naftu Optimal Diesel bez bioslozky, vylepsenou

o smés aditiv. Tuto prémiovou naftu CEPRO, a.s. propagovalo reklamni kampani ,Nevytuhni!“ na outdoor nosi¢ich, na vybra-
nych webech a Facebooku.

Ministr financi Jan Fischer 23. ledna 2014 rozhod! o zméné stanov a slozeni organt spolecnosti strategického vyznamu. Jedna
se o pokracovani procesu zavadéni nové koncepce vykonu akcionarskych prav, jez ma za cil Uspory a zvyseni efektivity vykonu
akcionarskych prav statu.

Dozor¢i rada CEPRO, a.s. bude mit nadéle osm ¢lend.

Spole¢nost CEPRO, a.s. navézala spolupréci s VSCHT Praha, a to v oblastech védecko-technické spoluprace a podpory vzdélava-
cf ¢innosti na VSCHT Praha a spoluprace pfi styku s vefejnosti. Smlouva byla uzaviena na tfi roky.

BREZEN

Nejvyssi soud CR 19. biezna 2014 odmitl dovolani spole¢nosti M Port v piipadu falesné pohledavky uplatiované viici spole¢-
nosti CEPRO, a.s. Definitivng tak potvrdil sprévnost dosavadnich rozhodnuti Méstského soudu a Vrchniho soudu v Praze o tom,
7e CEPRO, a.s. pohledavku platit nemusi.

DUBEN

Ve 21. ro¢niku soutéze manazer roku, kterou spole¢né vyhlasuji Svaz chemického priimyslu CR, Konfederace zaméstnavatel-
skych a podnikatelskych svaz CR a Ceskd manazerska asociace, se v kategorii Chemicky a farmaceuticky primysl umistil na
prvnim misté Magr. Jan Duspéva.

KVETEN

Clenové predstavenstva a zaméstnanci CEPRO, a.s. 23. kvétna 2014 v rdmci Dobrovolnického dne poméhali na opravé
oplocenf ve Stredisku respitni péce Volno v Koling. Upravu zahrady by si jinak muselo Stredisko objednat a financovat samo.
Soubézné s tim probéhla instalace dvou novych hracich prvk( na zahradu. Ty pfedstavuji dar v hodnoté 60 000 K¢, jenz byl
financovany ze sbirky zaméstnancl pro Stredisko.

CERVEN

V Zebfieku Czech TOP 100 nejvyznamnéjsich firem Ceské republiky za rok 2013 se nase spole¢nost umistila na 8. pozici.

Dne 27. ¢ervna 2014 jediny akciona¥ v plisobnosti valné rozhodl, Ze dozor¢i rada CEPRO, a.s. bude mit nadale pét ¢lendl.

Na podporu prodeje paliv na CS EuroQil byla realizovana reklamni kampan ,Tankuj chipsy”. Propagace probéhla predevsim
na vybranych portalech, billboardech a v radiich.

Na podporu prodeje paliv se CEPRO, a.s. zapojilo do projektu Jizdomat. Uzivatelé Jizdomatu, registrovani na www.jizdomat.cz,
mohou usetfit pfi nakupu pohonnych hmot na cerpacich stanicich EuroOil az 0,30 K/I.
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MAJOR EVENTS

Throughout 2014 the Company implemented organisational changes under the CEPRO 2020 project. The entire implemen-
tation process had three phases, each one introducing changes across the Company based on its needs and with the aim to
create optimum conditions for the business and operational activities of individual depots.

JANUARY

In the 2014 winter season the EuroQil filling station network started selling a new type of diesel fuel, Optimal Diesel without
bio-components, improved by a mixture of additives. This upgraded diesel was promoted via the Nevytuhni! (Don't freeze!)
advertising campaign, using outdoor media, selected websites and Facebook.

On 23 January 2014, Minister of Finance Jan Fischer decided to change the Company'’s Articles of Association and the structu-
re of the Company’s bodies of strategic significance as a further step in the process of implementing a new concept to execute
the state’s shareholders’ rights effectively and in a way aimed to generate savings.

From now on, the supervisory board of CEPRO, a.s. will have eight members.

CEPRO, a.s. entered into a contract with the University of Chemistry and Technology Prague on scientific and research coope-
ration, support of educational activities at UCT Prague and cooperation in the area of public relations. The contract is valid for
three years.

MARCH

On 19 March 2014 the Supreme Court of the CR rejected a review of an appeal filed by M Port regarding a false receivable
from CEPRO, a.s., thus ultimately confirming the correctness of decisions issued by the Municipal Court in Prague and the High
Court in Prague stating that CEPRO, a.s. does not have to pay the receivable.

APRIL

Magr. Jan Duspéva took first place in the chemical and pharmaceutical industry category of the twenty-first annual Manager of
the Year competition announced by the Czech Chemical Industries Association along with the Czech Confederation of Emplo-
yers' and Entrepreneurs’ Associations and the Czech Managers’ Association.

MAY

On 23 May 2014, board members and employees of CEPRO, a.s., helped to repair fencing at the Volno centre for respite care
services in Kolin as part of their Volunteer Day programme. Without this help the centre would have had to pay for repairs by

itself. Simultaneously, two new play structures were installed in the centre’s garden. These were donated to the centre by the

Company'’s employees who had collected CZK 60 000 for this purpose.

JUNE

CEPRO, a.s., was ranked eighth of the Czech TOP 100 companies in the Czech Republic in 2013.

On 27 June 2014 the sole shareholder acting within the powers of a general meeting decided that the supervisory board will
from now on have five members.

The Company promoted the sale of fuel at its EuroQil filling stations through a campaign called Tankuj chipsy (Tank chips)
using selected portals, billboards and radios.

To further promote the sale of fuel CEPRO, a.s., got involved in the Jizdomat project. Those registered at www.jizdomat.cz may
save up to 0.30 CZK per litre on the purchase of fuel at the EuroQil filling stations.
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NEJVYZNAMNEJSI UDALOSTI

SRPEN

Meéstsky soud v Praze dne 19. srpna 2014 pravomocné odsoudil byvalého jednatele spolecnosti Venturon Investment Leopolda
Klimuse za zvlast zavazny zlo¢in podvodu ve stadiu pokusu sméfujici vaci celnim organtim a spole¢nosti CEPRO, a.s.

Soud tak jednozna¢né pravomocné potvrdil fiktivnost pohledavek uplatriovanych za spole¢nosti CEPRO, a.s. spole¢nosti Ventu-
ron Investment a dalsimi pochybnymi off-shore spole¢nostmi, za nimiz stoji podle zjisténi policejnich organt uprchly podnikatel
Radovan Krej¢it a byvaly obchodni feditel CEPRO, a.s. JUDr. Martin Pechan.

Navézali jsme spolupraci s organizaci Nadace policistd a hasi¢l — vzajemna pomoc v tisni, jejimz poslanim je zabezpeceni
ddstojnych Zivotnich podminek lidem z fad policejniho ¢i hasi¢ského sboru, ktefi byli zranéni pfi vykonu povolani, a pozlstalym
détem po téch, ktefi pfi vykonu sluzby zahynuli.

ZARI

Zameéstnanecké Cerpaci stanice byly pfevedeny do reZimu pronajmu.
CEPRO, a.s. nabizi novou sluzbu — jedné se o zajisténi doklad(i o prodeji pro dodéavku z expedi¢nich terminalti spole¢nosti, kdy
odbératel odebrané zbozi k okamziku nebo nasledné po vyskladnéni prodava v rezimu volného darového obéhu dalsi osobé.

LISTOPAD

Témér v celé siti Cerpacich stanic EuroOil muaze verejnost vyuzit wifi zdarma. Jednoduse dostupny signdl pro vyuziti internetu
v mobilnich telefonech, tabletech i pfenosnych pocitacich je jednim z krokU, kterymi se snazime motivovat zdkazniky k navsté-
vé nasich cerpacich stanic. Nabidku nové sluzby podpofila reklamni kamparn , Tankuj wifi” v outdoor médiich a rozhlase.

PROSINEC

Pri volbach predstavenstva CAPPO na obdobi 2015-2016 byla do funkce mistopfedsedy zvolena spole¢nost CEPRO, a.s.,
zastoupena Mgr. Janem Duspévou.

Na podporu integrace zdravotné hendikepovanych spoluobcant do bézného Zivota jsme pfi vanocni kulturni akci spolupraco-
vali s ob¢anskym sdruzenim Bila holubice.

Byla Uspé3né realizovana a ukoncena finalni ¢ast implementace programu projektu ,, Compliance ve spole¢nosti CEPRO, a.s.”.
Spole¢nosti CEPRO, a.s. a MERO realizuje projekt pro zajisténi distribuce benzinu a nafty do skladu spole¢nosti Unipetrol

v Pardubicich. Projekt propojuje vedeni produktovodu CEPRO, a.s. a ropovodu MERO ve skladu Potéhy leZiciho u Kutné Hory.
Propojent zfizuji spole¢nosti CEPRO, a.s.a MERO, v rdmci pronajmu se o néj v nasledujicich letech bude starat CEPRO, a.s.
Noveé zprovoznény Usek méfi 32 895 m.

CS EuroQil se stavaji partnerem pro novy zakaznicky produkt tzv. Mikropdjcky.
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MAJOR EVENTS

AUGUST

On 19 August 2014 the Municipal Court in Prague issued a final and conclusive judgment against Leopold Klimus, the former
statutory representative of Venturon Investment, for the extremely serious offence of attempted fraud against the customs
authorities and CEPRO, a.s. The court thus clearly confirmed the fictive nature of receivables from CEPRO claimed by Venturon
Investment and other doubtful off-shore companies clandestinely controlled by, according to the police, fugitive entrepreneur
Radovan Krej¢i¥ and the former sales director of CEPRO, JUDr. Martin Pechan.

The Company entered into cooperation with the Police and Firefighters’ Foundation — Mutual Help in Emergencies, whose
mission is to ensure respectable living conditions to police and firefighters who have been injured on duty and to children of
police and firefighters who died while on duty.

SEPTEMBER

Filling stations operated by employees changed to filling stations operated through lease contracts.

CEPRO offers a new service involving the provision of sales documentation relating to the supply from CEPRQO’s dispatch
terminals when customers sell purchased goods to other persons under the free circulation regime at the moment or after the
goods are dispatched.

NOVEMBER

The public now may use free Wi-Fi at almost all EuroQil filling stations. An easily available signal that can be used to access the
internet on mobiles, tablets and laptops is one of the steps undertaken to motivate customers to visit CEPRO’s filling stations.
This was promoted through the Tankuj wifi (Tank Wi-Fi) campaign using outdoor media and radio.

DECEMBER

Magr. Jan Duspéva, representing CEPRO, a.s., was elected vice-chairman of the board of directors of the Czech Association of
Petroleum Industry and Trade for the 2015 — 2016 period.

To support the integration of citizens with disabilities into the mainstream of society we cooperated with the Bild holubice
association during a Christmas cultural event.

CEPRO successfully completed the final phase of the Compliance at CEPRO, a.s. project implementation.

CEPRO and MERO carried out a project ensuring the distribution of petrol and diesel to a depot owned by Unipetrol in Par-
dubice. Within this project CEPRO’s pipeline was linked with MERQO's crude oil pipeline at a depot in Potéhy near Kutna Hora.
CEPRO and MERO cooperated on the establishment of this interconnection, which for the following years will be in the care of
CEPRO via a lease contract. The new section of the pipeline put into operation is 32 895 m long.

EuroQil filling stations became a partner for a new Microloans customer product.

1
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UVODNI SLOVO PREDSEDY PREDSTAVENSTVA

INTRODUCTION BY THE CHAIRMAN
OF THE BOARD OF DIRECTORS
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UVODNI SLOVO PREDSEDY PREDSTAVENSTVA

VAZENE DAMY, VAZENI PANOVE.

Rok 2014 byl pro spole¢nost CEPRO, a.s. velmi Usp&sny. Pres sérii odstavek partnerskych rafinérii napojenych na produktovod
spole¢nosti CEPRO, a.s. se nam podafilo dosdhnout tretiho nejvy$siho hospodarského vysledku v historii spole¢nosti. V roce
2014 jsme dosahli navyseni velkoobchodniho prodeje o 10 % a maloobchodniho prodeje o 8 %. Tyto vysledky jsou o to cen-
n&j3i, ze je spole¢nost doséhla ve velmi rivalitnim prosttedi trhu s pohonnymi latkami v Ceské republice.

Strategickym Uspéchem v roce 2014 bylo naskladnéni prvnich objemU zasob nouzovych rezerv Spolkové republiky Némecko.
Spole¢nost CEPRO, a.s. tak ve své klicové aktivité prekrocila hranice Ceské republiky.

Mimo obchodni Uspéchy byl rok 2014 dulezity i z pohledu vnitini optimalizace, cely rok jsme postupné optimalizovali jednotlivé
¢asti spole¢nosti tak, aby do roku 2015 vstupovala spole¢nost restrukturalizovana dle schvaleného projektu ,CEPRO 2020".

V projektu ,CEPRO 2020" doslo k centralizaci fizeni ¢i naptiment fidicich struktur mnoha c¢innosti na finan¢nim, obchodnim
Useku a Useku vnitfnich sluzeb. Klicovou ¢asti této restrukturalizace bylo snizeni stupnt fizeni v provoznim Useku, kde sklady
presly s ucinnosti od 1. ledna 2015 pod pfimé fizeni centralniho provozniho Useku. Témito zménami byl zavrsen dvoulety
projekt optimalizace, jehoZ ekonomické vysledky jsme mohli sledovat jiz v roce 2014.

V rdmci odpovédného podnikani, ke kterému se spole¢nost hlasi, jsme podporili fadu charitativnich aktivit, napfiklad akce
Nadace policistd a hasicl, obcanského sdruzeni Bila holubice — podpora zdravotné hendikepovanych spoluobcant a dalsi.
Clenové predstavenstva a zaméstnanci pomahali v rémci Dobrovolnického dne ve Stredisku respitni péce VOLNO v Koling,
kam jsme darovali nové hraci prvky na zahradu, financované ze sbirky zaméstnancd.

Magr. Jan Duspéva
Predseda predstavenstva
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INTRODUCTION BY THE CHAIRMAN OF THE BOARD OF DIRECTORS

LADIES AND GENTLEMEN

2014 was a very successful year for CEPRO, a.s. Despite a series of shutdowns of partner refineries connected to the Compa-
ny's pipeline system we managed to generate the third best result of operations in the Company’s history. Wholesale increased
by 10% and retail sales by 8% in 2014. We highly appreciate these results because we know what intense rivalry the Compa-
ny has to cope with within the Czech fuel market.

CEPRO achieved a strategic success in 2014 by receiving the first fuel supplies from state material reserves of the Federal Re-
public of Germany. CEPRO’s key business activity has thus crossed the borders of the Czech Republic.

In addition to business successes, the year 2014 was also important for CEPRO from an internal optimisation perspective.

We gradually optimised individual organisational parts within the process of the Company’s restructuring approved as the
CEPRO 2020 project, resulting in the centralisation of management and the straightening out of governance structures relating
to selected activities performed by Finance, Sales and Internal Service Divisions. The key objective of the restructuring process
was to reduce management levels within the Operations Division. As a result, depots were transferred and from 1 January
2015 are under the direct control of the central operations management department. These were the final changes made
within the two-year optimisation project whose economic results could already be seen in 2014.

CEPRO promotes corporate social responsibility. It supported a number of charitable events organised by various organisations
such as the Police and Firefighters’ Foundation or the Bila holubice citizens’ association providing assistance to citizens with
disabilities. The board members and employees of CEPRO helped in the VOLNO centre for respite care services in Kolin as part
of their Volunteer Day programme. CEPRO’s employees also collected funds for new play structures to the centre.

Mar. Jan Duspéva
Chairman of the Board of Directors

15
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ORGANY SPOLECNOSTI

STATUTORY BODIES
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ORGANY SPOLECNOSTI

4.1. PREDSTAVENSTVO

Magr. Jan Duspéva

Ing. Helena Hostkova

Ing. Martin Vojtisek

Ing. Frantisek Todt

Ing. Ladislav Stanék

4.2. DOZORCI RADA

Ing. Pavel Senych

Ing. Ivan Soucek, Ph.D.

Ing. Jifina Vorlova

Ing. Zdenék Blazek

Ing. Petr Blazek

predseda predstavenstva,
den zéniku ¢lenstvi a funkce v predstavenstvu 23. ledna 2014,
den vzniku ¢lenstvi a funkce predsedy predstavenstva 23. ledna 2014

mistopredseda predstavenstva,
den zéniku ¢lenstvi a funkce v predstavenstvu 23. ledna 2014,
den vzniku ¢lenstvi a funkce mistopredsedy predstavenstva 23. ledna 2014

Clen predstavenstva,
den zaniku ¢lenstvi v pfedstavenstvu 23. ledna 2014,
den vzniku ¢lenstvi v pfedstavenstvu 23. ledna 2014

Clen predstavenstva,
den zaniku ¢lenstvi v pfedstavenstvu 23. ledna 2014,
den vzniku ¢lenstvi v pfedstavenstvu 23. ledna 2014

Clen predstavenstva,
den zaniku ¢lenstvi v pfedstavenstvu 23. ledna 2014,
den vzniku ¢lenstvi v pfedstavenstvu 23. ledna 2014

predseda DR,

den zaniku ¢lenstvi a funkce v DR 23. ledna 2014,

den vzniku ¢lenstvi v DR 23. ledna 2014, den vzniku funkce v DR 30. ledna 2014,
den zaniku ¢lenstvi a funkce v DR 27. ¢ervna 2014

predseda DR,
den vzniku ¢lenstvi v DR 27. ¢ervna 2014,
den vzniku funkce v DR 18. ¢ervence 2014

mistopredseda DR,

den zaniku ¢lenstvi a funkce v DR 23. ledna 2014,
den vzniku ¢lenstvi v DR 23. ledna 2014,

den vzniku funkce v DR 30. ledna 2014,

den zaniku ¢lenstvi a funkce v DR 27. ¢ervna 2014

2. mistopfedseda DR,

den zaniku ¢lenstvi a funkce v DR 23. ledna 2014,
den vzniku ¢lenstvi v DR 23. ledna 2014,

den zéaniku ¢lenstvi v DR 30. dubna 2014

mistopredseda DR,
den vzniku ¢lenstvi v DR 27. ¢ervna 2014,
den vzniku funkce v DR 18. ¢ervence 2014
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STATUTORY BODIES

4.1. BOARD OF DIRECTORS

Mgr. Jan Duspéva Chairman;
membership and chairmanship ended on 23 January 2014;
membership and chairmanship started on 23 January 2014

Ing. Helena Hostkova Vice-Chair;
membership and chairmanship ended on 23 January 2014;
membership and vice-chairmanship started on 23 January 2014

Ing. Martin Vojtisek Member;
membership ended on 23 January 2014;
membership started on 23 January 2014

Ing. Frantisek Todt Member;
membership ended on 23 January 2014;
membership started on 23 January 2014

Ing. Ladislav Stanék Member;
membership ended on 23 January 2014;
membership started on 23 January 2014

4.2. SUPERVISORY BOARD

Ing. Pavel Senych Chairman;
membership and chairmanship ended on 23 January 2014;
membership started on 23 January 2014; chairmanship started on 30 January 2014;
membership and chairmanship ended on 27 June 2014

Ing. Ivan Soucek, Ph.D. Chairman;
membership started on 27 June 2014;
chairmanship started on 18 July 2014

Ing. Jifina Vorlova Vice-Chair;
membership and vice-chairmanship ended on 23 January 2014;
membership started on 23 January 2014;
vice-chairmanship started on 30 January 2014;
membership and vice-chairmanship ended on 27 June 2014

Ing. Zdenék Blazek 2nd Vice-Chairman;
membership and vice-chairmanship ended on 23 January 2014;
membership started on 23 January 2014;
membership ended on 30 April 2014

Ing. Petr Blazek Vice-Chairman;
membership started on 27 June 2014;
vice-chairmanship started on 18 July 2014
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ORGANY SPOLECNOSTI

4.2. DOZORCI RADA

Jifi Pavlas ¢len DR,
den zaniku ¢lenstvi 23. ledna 2014

Ing. Jan Klech ¢len DR,
den zéaniku ¢lenstvi 23. ledna 2014

Oldrich Bednar ¢len DR,
den zéaniku ¢lenstvi 23. ledna 2014,
den vzniku ¢lenstvi v DR 23. ledna 2014, den zaniku ¢lenstvi v DR 27. ¢ervna 2014

Ing. Milan Hlavac ¢len DR,
den zaniku ¢lenstvi 23. ledna 2014

Ing. Milan Balaban ¢len DR,
den zéaniku ¢lenstvi 23. ledna 2014,
den vzniku ¢lenstvi v DR 23. ledna 2014,
den zéaniku ¢lenstvi v DR 27. ¢ervna 2014

Ing. Karel Goldemund ¢len DR,
den zéaniku ¢lenstvi 23. ledna 2014,
den vzniku ¢lenstvi v DR 23. ledna 2014,
den zéaniku ¢lenstvi v DR 27. ¢ervna 2014

Martin Vit ¢len DR,
den zéaniku ¢lenstvi 23. ledna 2014

RNDr. Jifi Neumann ¢len DR,
den zaniku ¢lenstvi 23. ledna 2014

Ing. Josef Petfik ¢len DR,
den zéaniku ¢lenstvi 23. ledna 2014,
den vzniku ¢lenstvi v DR 23. ledna 2014,
den zéaniku ¢lenstvi v DR 27. ¢ervna 2014

Ing. Petr Hynek ¢len DR,
den vzniku ¢lenstvi 23. ledna 2014

Mgr. Roman Vaigel ¢len DR,
den vzniku ¢lenstvi 27. cervna 2014

Ing. Otakar Krejsa ¢len DR,
den vzniku ¢lenstvi 1. srpna 2014

4.3. VYBOR PRO AUDIT

Ing. Ladislav Pavlik ¢len vyboru pro audit,
den vzniku ¢lenstvi 23. ledna 2014,
den zéaniku ¢lenstvi 26. kvétna 2014

Ing. Véra Vlasakova ¢len vyboru pro audit,
den vzniku ¢lenstvi 23. ledna 2014,
den zéaniku ¢lenstvi 26. kvétna 2014

Ing. Jifina Vorlova ¢len vyboru pro audit,
den vzniku ¢lenstvi 23. ledna 2014,
den zéaniku ¢lenstvi 26. kvétna 2014



A4

STATUTORY BODIES

4.2. SUPERVISORY BOARD

Jifi Pavlas

Ing. Jan Klech

Oldfich Bednar

Ing. Milan Hlavac

Ing. Milan Balaban

Ing. Karel Goldemund

Martin Vit

RNDr. Jifi Neumann

Ing. Josef Petik

Ing. Petr Hynek

Mgr. Roman Vaigel

Ing. Otakar Krejsa

4.3. AUDIT COMMITTEE

Ing. Ladislav Pavlik

Ing. Véra Vlasakova

Ing. Jifina Vorlova

Member;
membership ended on 23 January 2014

Member;
membership ended on 23 January 2014

Member;
membership ended on 23 January 2014;
membership started on 23 January 2014; membership ended on 27 June 2014

Member;
membership ended on 23 January 2014

Member;

membership ended on 23 January 2014;
membership started on 23 January 2014;
membership ended on 27 June 2014

Member;

membership ended on 23 January 2014;
membership started on 23 January 2014;
membership ended on 27 June 2014

Member;
membership ended on 23 January 2014

Member;
membership ended on 23 January 2014

Member;

membership ended on 23 January 2014,
membership started on 23 January 2014;
membership ended on 27 June 2014

Member;
membership started on 23 January 2014

Member;
membership started on 27 June 2014

Member;
membership started on 1 August 2014

Member;
membership started on 23 January 2014;
membership ended on 26 May 2014

Member;
membership started on 23 January 2014;
membership ended on 26 May 2014

Member;
membership started on 23 January 2014;
membership ended on 26 May 2014
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ZPRAVA PREDSTAVENSTVA

V souladu s platnymi pravnimi predpisy, stanovami spolecnosti a jednacim fadem se predstavenstvo v uplynulém
roce vénovalo obchodnimu fizeni akciové spolecnosti.

Béhem roku 2014 se seslo na 12 fadnych a 8 mimoradnych zasedanich.

Predstavenstvo v roce 2014 zasedalo v nasledujicim slozent:

Predseda: Magr. Jan Duspéva
Mistopredsedkyné: Ing. Helena Hostkova
Clen: Ing. Frantisek Todt
Clen: Ing. Martin Vojtisek
Clen: Ing. Ladislav Stan&k

Mimo béZnou obchodnf ¢innost se predstavenstvo v roce 2014 zabyvalo témito zasadnimi otdzkami spolecnosti:

m rozpracovanim strategické varianty rozvoje spole¢nosti dle pozadavk( Ministerstva primyslu
dohledem nad soudnimi procesy spole¢nosti
realizaci organiza¢nich zmén pod nazvem CEPRO 2020, vedoucich k efektivnéjsi obchodni
a provozni ¢innosti jednotlivych skladd

m schvalenim podnikatelského, marketingového a investi¢niho planu pro rok 2015

Mgr. Jan Duspéva Ing. Helena Hostkova
predseda predstavenstva mistopfedsedkyné pfedstavenstva
Chairman Vice-Chairman
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REPORT OF THE BOARD OF DIRECTORS

In the past year, in accordance with applicable legislation, the Company’s Articles of Association and the rules of procedure,
the board of directors focused on managing the Company’s business.

It held twelve regular meetings and eight extraordinary meetings in 2014.
In 2014, the board of directors was composed of the following members:

Chairman:  Magr. Jan Duspéva
Vice-Chair: Ing. Helena Hostkova
Member:  Ing. FrantiSek Todt
Member:  Ing. Martin Vojtisek
Member:  Ing. Ladislav Stanék

In addition to day-to-day business activities, the board of directors focused on the following key issues in 2014:

m elaboration of the strategic scenario of the Company’s development in accordance with the requirements
of the Ministry of Industry;

m oversight of the Company’s litigations;

m implementation of organisational changes within the CEPRO 2020 project aimed to enhance the effectiveness
of individual depots’ sales and operating activities;

m approval of the business, marketing and investment plans for 2015.

Ing. FrantiSek Todt Ing. Martin Vojtisek Ing. Ladislav Stanék
Clen predstavenstva Clen predstavenstva Clen predstavenstva
Member Member Member
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ZPRAVA DOZORCI RADY

Dozor¢i rada spolecnosti povazuje z pohledu hospodarského vysledku rok 2014 jako velmi Uspésny, a to i pfes pokracujici
nestabilni situaci v oboru zpracovani ropy, respektive v oblasti prodeje ropnych produktd.

Dozor¢i rada se i v roce 2014 pravidelné zabyvala vyvojem soudnich fizeni, v nichZ se spolecnost brani viici napadenim zaloze-
nym na fiktivnich pohledavkach. | pres pokracujici pritahy v soudnich Fizenich byly jednoznac¢né dosazeny pozitivni Uspéchy,
které pfispivaji k postupnému snizovani rizik vyplyvajicich pro spolecnost z téchto feSenych kauz.

Dozor¢i rada rovnéz projednala a vzala na védomi vysledek auditu sponzorovani politickych stran a hnuti, ktery neshledal
v ramci svého zavéru zadnou podporu politickych stran ze strany spole¢nosti.

Dozor¢i rada prfezkoumala Ucetni zavérku, ovéfenou auditorem, seznamila se s auditorskymi zpravami o ovéreni ucetni zaverky
akciové spole¢nosti, ndvrhem na rozdéleni zisku za rok 2014 a ro¢ni zpravou predstavenstva CEPRO, a. s., o podnikatelské
¢innosti Spole¢nosti v roce 2014 a stavu jejiho majetku, prfezkoumala zpravu o vztazich a seznamila se se stanoviskem auditora
ke zpravé o vztazich.

Dozor¢i rada CEPRO, a. s.,

A) KONSTATUJE

1. Ucetni zavérka byla sestavena predepsanym zplisobem.

2. Navrh na rozdéleni zisku a podnikatelska cinnost jsou v souladu s platnymi pravnimi pfedpisy a stanovami Spole¢nosti.
V hospodareni Spolecnosti nebyly zjistény nedostatky.

3. Zprava o vztazich byla sestavena predepsanym zptsobem.
Ze vztah( mezi propojenymi osobami nevznikla Spole¢nosti Zadna djma.

4. Spole¢nost nerealizovala Zadnou podporu politickych stran.

B) DOPORUCUJE
m jedinému akcionafi v pasobnosti valné hromady, Ministerstvu financi Ceské republiky
m schvélit Gcetni zavérku k 31. prosinci 2014 a rozdéleni zisku CEPRO, a. s., za rok 2014 ve smyslu predloZzeného navrhu

a ro¢ni zpravu, v¢. zpravy predstavenstva CEPRO, a. s., o podnikatelské ¢innosti Spole¢nosti a stavu jejiho majetku
v roce 2014.

Ing. Ivan Soucek, Ph.D.
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REPORT OF THE SUPERVISORY BOARD

In the past financial year, the supervisory board was regularly and extensively informed by the board of directors about the
Company'’s activities, all major sectors of its business activities, its financial position, and other significant facts. The supervi-
sory board paid close attention to the Company’s development and strategic plans and monitored the capital expenditures in
relation to the budget and timing of their implementation.

In 2014, the supervisory board duly performed the duties of the Company’s supervisory body and performed its tasks in accor-
dance with the generally binding regulations, the Company’s Articles of Association, and its rules of procedure.

In terms of the Company’s financial performance, the year 2014 was a very successful year despite the continuing instable
situation in the oil refining and sales sector.

In 2014, the supervisory board continued to regularly monitor the progress of the legal proceedings in which the Company
defends itself against claims based on fictitious receivables. In spite of the continuing delays in these proceedings, success has
been achieved which contributes to gradual reduction of the risks to which the Company is exposed in connection with these
litigations.

The supervisory board also discussed and acknowledged the result of the audit concentrating on possible sponsorship of politi-
cal parties and movements. The audit did not identify any support provided to political parties.

The supervisory board reviewed the 2014 audited financial statements and made itself acquainted with the auditor’s report on
the audit of the financial statements, the proposal for 2014 profit distribution and the annual report of the board of directors
of CEPRO, a. s. on the Company’s business activities in 2014 and its assets, and it further reviewed the report on relations and
made itself acquainted with the auditor’s opinion on the report on relations.

Supervisory board of CEPRO, a. s.

A) STATES THAT

1. The financial statements were prepared in accordance with the manner stipulated in the law.

2. The proposed profit distribution and business activities are in accordance with the legislation in force and the Company’s
Articles of Association. No deficiencies were identified in the Company’s financial results.

3. The report on relations was prepared in accordance with the manner stipulated in the law.
The Company suffered no detriment as a result of the relations between related parties.

4. The Company did not provide any support to political parties.

B) AND RECOMMENDS

m that the Ministry of Finance of the Czech Republic, the sole shareholder of the Company exercising the powers
of the general meeting,

m approve the financial statements as at 31 December 2014 and distribution of the 2014 profit of CEPRO, a. s.
in accordance with the submitted proposal, and the annual report including the report of the board of directors
of CEPRO, a. s. on the Company’s business activities and its assets in 2014.

Ing. Ivan Soucek, Ph.D.
Chairman of the Supervisory Board
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OBCHODNI AKTIVITY

V roce 2014 se i ve velmi konkuren¢nim prostfedi na trhu motorovych paliv v Ceské republice podafilo navysit trzni podil
v obou hlavnich obchodnich aktivitach, ve velkoobchodnim i maloobchodnim prodeji.

Trzni situace v roce 2014 byla ovlivnéna planovanou odstévkou rafinérie Litvinov i Slovnaft Bratislava a pomérné znac¢nym
poctem neplanovanych odstavek rafinérii napojenych na produktovodni systém nasi spolecnosti. Jsme radi, Ze mizeme
konstatovat pokles kriminality v dariové oblasti na trhu PHL po novele zdkona o prodeji PHL.

7.1. PREPRAVA A SKLADOVANI POHONNYCH HMOT V SYSTEMU CEPRO, A.S.

Dodévky do produktovodniho systému CEPRO, a.s. byly ovlivnény odstavkami domacich i zahrani¢nich rafinérii, a to hlavné
v 2. a 3. ¢trtleti. Tyto nepldnované vypadky se podafilo stabilizovat ve spolupraci se Spravou statnich hmotnych rezerv a
navysenim dodavek v Zelezni¢nich cisternach od stavajicich i novych zahrani¢nich partnerd.

Pres veskeré vyse uvedené problémy se podafilo zvysit meziro¢ni vyuziti produktovodu o 91 tis. m3 a celkové mnoZzstvi

zmanipulovanych pohonnych hmot bylo oproti loriskému roku navyseno o cca 307 m3.

Mnozstvi pohonnych hmot zmanipulovanych v systému CEPRO, a.s.

2013 (v tis. m3) 2014 (v tis. m3) 2014/2013 (%)
- Produktovod Vlak Produktovod Vlak Produktovod Vlak
BA 955 149 1057 102 111 % 68 %
NM 1947 330 1936 593 99 % 180 %
PHM celkem 2902 479 2993 695 103 % 145 %
Celkem v systému 3381 3688 109 %

Spole¢nost CEPRO, a.s. v roce 2014 splnila zakonné pozadavky na nahradu fosilni slozky pohonnych latek bioslozkou
i Usporu emisi sklenikovych plynd GHG z dodavanych pohonnych hmot a i pfi rychle se zvysujici konkurenci si i nadale drzi
vysoky podil prodeje alternativnich motorovych paliv v CR.

Mnozstvi bioslozky vydané do volného dariového obéhu

2014/2013 (%)

2013 (m3)

FAME
BIOLIH
ETBE

36 465 45284 124 %

1737 1484 85 %
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BUSINESS ACTIVITIES

In 2014, despite the highly competitive environment in the Czech fuel market, the Company managed to increase its mar-
ket share in both major segments, i.e. wholesale and retail sales.

The market situation in 2014 was affected by the planned shutdown of the Litvinov and Slovnaft Bratislava refineries and
by a relatively large number of unplanned shutdowns of refineries connected to the Company’s pipeline system. Tax crimi-
nality in the fuel market has decreased after an amendment to the Act on Sale of Fuels, which is definitely positive news.

7.1. TRANSPORTATION AND STORAGE OF FUEL IN THE SYSTEM OF CEPRO, A.S.

Supplies into CEPRO’s pipeline system were affected by unplanned shutdowns of domestic and foreign refineries, primarily

in the second and third quarters. The impact of these unplanned stoppages was mitigated in cooperation with the Admini-

stration of State Material Reserves and by increasing deliveries by rail tank cars from existing and new foreign partners.

The Company nevertheless managed to increase the year-on-year utilisation of its pipeline by 91 thousand m3. Compared
with the previous year, the total volume of fuel handled increased by 307 m3.

Volume of fuel handled within the system of CEPRO, a.s.

2013 (in thousands of m3)

2014 (in thousands of m3)

2014/2013 (%)

Petrol

Diesel oil

Total fuel

Total handled
within the system

Pipeline Train Pipeline Train Pipeline Train
955 149 1057 102 1M1 % 68 %
1947 330 1936 593 99 % 180 %
2902 479 2993 695 103 % 145 %
3381 3688 109 %

CEPRO, a.s. met the statutory requirements for replacing the fossil component of fuel with a bio-component and reducing
the greenhouse gas emissions of fuel in 2014, despite rapidly increasing competition, continues to maintain a high ratio
of alternative fuels sold in the Czech Republic

Volume of bio-components released for free tax circulation

FAME

2013 (m3)

2014 (m3)

2014/2013 (%)

BIOETHANOL

36 465

45 284

124 %

ETBE

1737

1484

85 %
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7.2. OCHRANOVAN| ZASOB POHONNYCH HMOT PRO SPRAVU STATNICH HMOTNYCH REZERV

Spole¢nost CEPRO, a.s., splnila v roce 2014 veskeré zavazky vici svému strategickému partnerovi — Spravé statnich hmot-
nych rezerv.

7.3. VELKOOBCHODNI PRODEJ POHONNYCH HMOT (BEZ PRODEJU DO ZASOB SPRAVY STATNICH HMOTNYCH REZERV)
Velkoobchodni prodej byl pozitivné ovlivnén poklesem vlivu Sedé zény. Pres pretrvavajici silny konkuren¢ni boj se podafrilo
navysit trzni podil a vyrazné prispét k vyuziti produktovodniho a skladovaciho systému spole¢nosti. Nemaly vliv na tento
vysledek mél i nartist prodejd v dobé pldnovanych odstavek rafinérie Litvinov a Slovnaft Bratislava. Tak jako v pfedchozich
letech se pozitivné projevil efektivni systém nakupu obchodnich komodit spole¢nosti, ktery vyrazné podporuje jak velkoob-
chodni, tak maloobchodni prode;.

| nadéle pokracoval prodej alternativnich motorovych paliv, v této oblasti udrzujeme jednu z nejvyznamnéjsi pozic na trhu.

Velkoobchodni prodej PHL (bez prodeji do zasob SSHR)

2013 (v tis. m3) 2014 (v tis. m3) 2014/2013 (%)

BA celkem
Y
JET

Celkem

7.4. PRODEJ POHONNYCH HMOT V SITI CERPACICH STANIC EUROOIL POMOCIH KARETNIHO SYSTEMU

PFi prodeji PHL na karty EuroQil se v roce 2014 podafilo udrzet trend z predchozich let, a to navySovani podilu karetnich
zakaznik( na vytoci pohonnych hmot v siti ¢erpacich stanic EuroQil.

Prodej PHL v siti Cerpacich stanic pomoci karetniho systému EuroQil

2013 (v tis. m?3) 2014 (v tis. m3) 2014/2013 (%)
BA

NM

Celkem
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7.2. PROTECTION OF FUEL SUPPLIES FOR THE ADMINISTRATION OF STATE MATERIAL RESERVES

In 2014, CEPRO, a.s. fulfilled all its obligations to its strategic partner, the Administration of State Material Reserves.

7.3. WHOLESALE OF FUEL (EXCLUDING SALES TO THE ADMINISTRATION OF STATE MATERIAL RESERVES)

The wholesale segment was positively affected by the fact that the impact of the shadow zone had diminished. Despite
strong competition, the Company managed to increase its market share and to significantly contribute to the utilisation

of its pipeline and storage system. The increase in sales during the planned shutdowns of the Litvinov and Slovnaft Bratisla-
va refineries was a major contributing factor. As in the previous years, the efficient commodity procurement system proved

sound, significantly supporting both wholesale and retail sales.

The wholesale segment continued to sell alternative fuels, in respect of which the Company maintains a major market
share.

Wholesale of fuel (excluding sales to the ASMR)

2013 2014 2014/2013 (%)
(in thousands (in thousands
of m3) of m3)

Total petrol

Diesel oil

JET

7.4. SALE OF FUEL AT EUROOIL FILLING STATIONS USING FUEL CARDS

In 2014 the volume of fuel sold in the EuroQil filling station network to customers using EuroOQil fuel cards continued to
increase, thus following the trend of the previous years.

Sale of fuel at filling stations using the EuroQil card system

2013 2014 2014/2013 (%)
(in thousands (in thousands
of m3) of m3)

Petrol

14,9 18,9 127 %
16,9 21,6 128 %

Diesel oil

Total
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Spole¢nost Cepro a.s. k 31. 12. 2014 provozovala celkem 190 ¢erpacich stanic. Z tohoto poctu jsou provozovéany dvé
Cerpaci stanice plné bezobsluzné a jedna Cerpaci stanice je provozovana jako servisni plavidlo. Celkovy pocet pak doplriujf
Cerpaci stanice, které jsou provozovany ve francizovém rezimu. V zafi 2014 byl totiz realizovan prechod z modelu zamést-
naneckych cerpacich stanic na francizové, a to z diivodud zvyseni efektivity a sjednoceni modelu provozovani celé sité.

V listopadu roku 2014 se pocet Cerpacich stanic snizil o Cerpacf stanici PleSovec, kterd byla uzavfena v rdmci planovaného
zakonzervovani celého skladu.

Kvalita pohonnych latek byla pravidelné monitorovana nezavislou akreditovanou spolec¢nosti SGS, dale pak v siti Cerpacich
stanic EuroQil probihaly kontroly ze strany Ceské obchodni inspekce a Celnf spravy CR za Ucelem ovéfeni deklarované
jakosti a spravnosti vydeje pohonnych latek zékaznikim cerpacich stanic EuroQil. Nezavislé externi subjekty v roce 2014
otestovaly cca 1 500 vzorkd.

Produktové slozeni pohonnych latek v siti ¢erpacich stanic EuroQil se v prabéhu roku postupné ménilo v zavislosti na zméné
efektivity prodeje stavajiciho sortimentu, pfipadné s ohledem na zménu vyvolanou obchodnim zajmem spole¢nosti

v pfislusném regionu. V prabéhu roku doslo v siti EuroOil k ukonceni prodeje BA 91 Specidl. Zaroveni byl také navysen
prodej alternativnich paliv E85, EkoDiesel a FAME z ptvodniho poctu 85 na 112 Cerpacich stanic.

Obchodni plédn prodeje pohonnych latek a prodeje ostatniho sortimentu v obchodech, ktery byl pro ¢erpaci stanice EuroOil
v roce 2014 stanoven, se podafilo splnit.

Projekt souvisejici se zménami interiéru Cerpacich stanic pokracoval i v roce 2014. Modernizace interiért obchodu zprehled-
ni nabizeny sortiment zboZi a poskytne zvySeni kvality nabizenych sluzeb pro zékazniky. Vysledek téchto zmén na cerpacich
stanicich se pozitivné promitnul do zvyseného prodeje pohonnych latek a ostatniho dopliikového sortimentu. Tyto aktivity

u Cerpacich stanic EuroQil probéhly ve dvou etapach. Pilotni faze méla poskytnout uceleny nahled na moznou realizaci

ve vsech zékladnich pldorysech a po jejim vyhodnoceni navazujici etapa jiz na vybranych cerpacich stanicich s rozmérem
interiéru nad 30m2. Celkové bylo v roce 2014 takto upraveno 26 Cerpacich stanic.
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CERPACI STANICE

FILLING STATIONS

In 2014, the Company’s EuroOQil fuel station network comprised a total of 190 filling stations. These included two fully
automated terminals and one floating fuel station. The remaining filling stations were operated through franchising.

In September 2014 filling stations operated by employees were transformed into filling stations operated through franchi-
sing to enhance effectiveness and unify the system in which the entire network is operated. The number of filling stations
decreased by a filling station in PleSovec that was closed as part of the Company’s plan to mothball the depot.

The quality of fuel sold was periodically reviewed by SGS, an independent and accredited company. In addition, the Czech
Trade Inspectorate and the Czech Customs Administration conducted reviews of the EuroQil filling station network to
ensure that the fuel met the declared quality standards and was properly sold to EuroQil customers. Independent external
entities tested a total of 1 500 samples in 2014.

The range of fuel products offered by the EuroQil filling station network changed over the year, based on the performan-
ce of sales of the existing product range and on the Company’s business priorities in a particular region. During the year,
the sale of BA 91 Special was discontinued. At the same time, the sale of the alternative fuels E85, EkoDiesel and FAME
increased, being sold from the original number of 85 to 112 filling stations.

The 2014 target for the sale of fuel and other products that was set for the EuroQil filling station network was achieved.

2013 saw the continuation of a project involving the redesign and modernisation of filling stations’ interior, thus increasing
the quality of services offered to customers and improving how products are displayed. These changes resulted in an inc-
rease in the sales of fuel and other supplementary products. The project was carried out in two phases. The pilot phase was
planned as to obtain a clear view on the redesign of all basic floor plans. After evaluating the pilot phase outcomes, the
next phase focused on redesigning selected filling stations with an interior floor area exceeding 30m2. A total of 26 filling
stations were refurbished in 2014.
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PROVOZ A INVESTICE

Rok 2014 probihal ve znameni projektu CEPRO 2020 v celé spole¢nosti, nejvyznamnéjsi zmény byly realizovany v provoz-
nim useku. Tyto zmény spocivaly predevsim ve zruseni celé jedné Urovné fizeni (stfedisek) a prevedeni skladd pfimo pod
fizeni Odboru provozu. Soucasné byl realizovan prevod specialistti z BackOffice stfedisek pod nové vytvorené centrélni
Utvary. Vsechny zmény jsou zavrsenim zmén ve strukture provozniho fizeni, které povedou k zefektivnéni chodu provozniho
Useku a zvyseni celkové bezpec¢nosti provozu.

Vyznamnymi tématy feseni provozniho Useku byl boj proti ilegainim navrtdvkam produktovodt a dalsi hledani tspor

v oblasti potrubni pfepravy. llegalni navrtavky predstavuji v poslednich letech velké riziko, proto jim je vénovdna mimoradna
pozornost. Pro detekci navrtavek byly vyzkouseny nejmodernéjsi dostupné metody. V oblasti snizovani nakladt v potrubni
prepravé probéhl Uspésny pilotni projekt na trase Klobouky — Strelice, kdy byly optimalizovany cerpaci rezimy pomoci insta-
lovanych frekvencnich ménicl, coz vedlo az k 37% Usporam spotieby energie. Oba tyto projekty budou déle pokracovat.

Soucasné se zavadénim zmén splnil provozni Usek své Ukoly spocivajici zejména v zajisténi kvalitni interni podpory pro
obchodni Usek pfi prepravé a skladovani pohonnych hmot a s tim souvisejicich veskerych sluzeb, zajisténi péce o majetek
a investicni ¢innosti.

V oblasti péce o majetek bylo v souladu s planem realizovano 141 akci v celkové finan¢ni vysi 70,2 mil. K& Nejvyznamngjsi
a organizacné i finan¢né nejnaro¢néjsi akci Udrzby byla oprava produktovodu Litvinov — Roudnice. Celd oprava byla rozdé-
lena do tff etap s pldnovanymi odstdvkami 8, 11 a 14 dn(. Prvni etapa byla dokoncena podle planu a druhé a treti etapa
byly dokonceny vzdy o den dfive. V roce 2014 déle pokracoval program defektoskopickych inspekci produktovodni sité a
nadrzi. Inspekce byly provedeny na 3 produktovodnich traséch a na 6 trasach byly provedeny opravy. Defektoskopicky bylo
provéreno 153 nadrzi, z nichz bylo 41 opraveno. Vse probiha v souladu s pokracujicim projektem , Optimalizace nadrzi”,
ktery ma za cil optimalizovat vynakladani financi na opravy a udrzovani portfolia nadrzi dle jejich vyuziti. Celkové bylo

v roce 2014 na opravy a UdrZbu vynalozeno 144,4 mil. K¢, z toho v provoznim Useku 115,3 mil. K¢, v siti CS 28,2 mil. K¢,
zbytek v ostatnich Gtvarech.

V rdmci pokracovani zavadéni Asset managementu bylo dosazeno prinost predevsim v podobé Uspory oproti planu ve vysi
18,3 mil. K¢ a zkvalitnéni a zefektivnéni celkové péce o majetek.

Do investi¢niho planu bylo zafazeno celkem 110 akdi, které CEPRO, a.s. zainvestovalo v roce 2014 ¢astkou 116,812 mil.
K¢&. Mezi nejvyznamnéjsi obchodni investice patfi pripojeni nevyuzivaného ropovodu DN 200 Potéhy — Paramo do produk-
tovodniho systému CEPRO, a.s., Upravy sméfuijici k navyseni kapacit vydejnich lavek ve Vcelné, Tremosné, Hnévicich a Sla-
panové a v ndvaznosti na Uspésny projekt vlastni autodopravy rozsifeni vozového parku o dalsi autocisternu. V roce 2014
byl zahajen pilotni projekt automatizace hasicich systémd na skladé Tremosna, ktery povede ke snizeni celkovych nakladu
na pozarni bezpecnost. Mezi dalsi vyznamné investi¢ni akce Ize zahrnout upgrade fidicich systému sklad( Loukov

a Slapanov, zahéjeni obnovy kolejového vozového parku pfestavbou lokomotivy ve Slapanové a pravou lokomotivy ve
Mstéticich na palivo B100, dokonceni rekonstrukce prijezdové cesty ke skladu Loukov a protipovodnovych opatienf ve skla-
du Hnévice. Na produktovodech pokracovala obnova armaturnich Sachet a stanic katodové ochrany. V siti ¢erpacich stanic
byly investice sméfovany do Uprav interiéru kioskl a v oblasti IT se jednalo zejména o Upravy SW pro potieby obchodu,
obménu IT zafizeni a LAN infrastruktury.
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OPERATION AND INVESTMENTS

2014 was the year of the CEPRO 2020 project affecting the entire company but, most importantly, the Operations Division.

The project involved, in particular, the cancellation of one corporate governance level (the centres) and the transfer of
depots under the direct control of the Operations Department. Simultaneously, it covered the transfer of specialists from
the back office centres to newly created central departments. All these changes were made to complete the restructuring
process of the management of operating activities to further improve the performance of the Operations Division and
increase overall operational safety.

The Operations Division had to deal with a number of significant issues, such as the fight against illegal taps drilled into
pipelines and the search for cost-cutting opportunities relating to pipeline transport. In recent years, illegal taps have
represented a high risk to which the Company has had to pay increased attention. The latest methods available have been
tested to detect drilled taps, leading to the discovery of the Jakubin tap at the beginning of the year. For pipeline transport
cost-cutting opportunities, a pilot project was carried out on the Klobouky — Sttelice pipeline optimising filling regimes
using installed frequency converters, which resulted in the reduction of consumed energy by up to 37%. Both projects will
remain in operation.

In addition to implementing changes, the Operations Division fulfilled its regular tasks, consisting in particular of providing
the Sales Division with high-quality internal support related to the transportation and storage of fuel and other associated
services, asset maintenance and investment activities.

A total of 141 asset maintenance projects amounting to CZK 70.2 million were carried out in 2014 in accordance with

the plan. Most significant and also financially most demanding was the overhaul of the Litvinov — Roudnice pipeline
section, which was divided into three phases and required interruptions of 8, 11 and 14 days in the section’s operation.
The first phase was completed according to the plan; the second and the third one were both completed one day earlier.
Defectoscopies of pipelines and tanks continued to be performed in 2014. Three pipeline sections were inspected, and six
sections were repaired. A total of 153 tanks were inspected, of which 41 were repaired. All inspections and repairs were
performed in accordance with the Tank Optimisation project whose main objective is to optimise costs incurred for the re-
pair and maintenance of tanks according to the use of each tank. In 2014 a total of CZK 144.4 million was spent on repair
and maintenance, of which CZK 115.3 million was spent in the Operations Division, CZK 28.2 million in the Filling Stations
Division and the rest in other divisions.

In asset management, the principles of which continued to be implemented in 2014, the Company achieved savings of
CZK 18.3 million compared to the plan and managed to increase the quality and effectiveness of the overall care for its
assets.

A total of 110 projects totalling CZK 116.812 million were included in the Company’s investment plan. Major business
investments in 2014 included the connection of unused crude oil pipeline DN 200 Potéhy — Paramo to CEPRO's pipeline
system, the alterations made to increase the distribution capacities in Vcelna, Tfemo3na, Hnévice and Slapanov and the
acquisition of another truck tank for the Company’s car fleet in connection with a successful project of promoting own
road transportation. In 2014, the Company commenced a pilot project of automating fire extinguisher systems at the
Tremosna depot, which aims to reduce total costs incurred for fire safety. Other major investments were, for example, the
upgrade of the Loukov and Slapanov depot management systems, the reconstruction of a rail vehicle fleet by rebuilding a
locomotive in Slapanov and by adapting a locomotive to B100 fuel in Mstétice, the completed reconstruction of an access
road to the Loukov depot and of anti-flooding devices at the Hnévice depot. The renovation of the pipeline network's ar-
mature shafts and cathodic protection stations continued. Investments in the filling station network included the alteration
of the kiosks' interiors and, in terms of IT, the adjustment of software for business purposes and the replacement of IT
equipment and LAN infrastructure.
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Ve spole¢nosti CEPRO, a.s. bylo ke dni 31. 12. 2014 zaméstnano 778 zaméstnancd.

Principy odménovani jsou uplatiiovany v souladu s kolektivni smlouvou a implementovanym kariérnim fadem. Mzdova
politika odmeérovani v ndvaznosti na upraveny hodnotici systém vyrazné prispéla k motivaci vdech zaméstnancd spole¢nosti.

Vedeni spolec¢nosti pravidelné jedna se zastupci odborovych organizaci na bazi otevienych a korektnich vztaht s cilem
dosahnout pfi kolektivnim vyjednavani optimalniho efektu pro zaméstnance i spolecnost. | vlivem zakotvenf tzv. ,sick days”
do kolektivni smlouvy, se u spolecnosti meziro¢né snizila pracovni neschopnost o vice jak 50 %.

Zaméstnanci CEPRO, a.s. jsou pravidelng informovéni vedenim spole¢nosti o zasadnich udélostech a déni ve spole¢nosti.

V rémci projektu CEPRO 2020 byly realizovany organiza¢ni zmény, jejichZ Gcelem byla optimalizace organiza¢ni struktury
a zjednoduseni fidicich procest ve spole¢nosti.

Spole¢nost CEPRO, a.s. pfistoupila v roce 2014 k projektu , Absolvent”, ktery ma za cil pfitdhnout mladé, vzdélané lidi do
spolecnosti, moznost ziskat pro absolventy vysokych a stfednich skol potfebnou praxi a pracovni ndvyky po ukonceni skoly
a zkrétit tak obdobi adaptace na budouci praci. U spole¢nosti bylo obsazeno absolventy 5 pracovnich mist urc¢enych pro
absolventy stfednich a vysokych skol.

Ve spole¢nosti byl implementovan elektronicky systém pro manazerské fizent lidskych zdrojd na vsech Urovnich fizeni, ktery
poskytuje data pro vedeni personalni evidence zaméstnance a praci vedoucich zaméstnanct s podfizenymi.

Dosazeny hospodarsky vysledek za rok 2014 umoznil stejné jako v letech predchazejicich vyplatit zaméstnanciim spole¢nosti
mimoradné odmeény, jako ocenéni podilu vsech zaméstnancli na Uspésném hospodareni spole¢nosti.
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RIZENT LIDSKYCH ZDROJU

HUMAN RESOURCES MANAGEMENT

As at 31 December 2014, CEPRO, a.s. had 778 employees.

The remuneration of employees is performed in compliance with the Collective Agreement and the Company's career path
rules. The remuneration policy, featuring an embedded evaluation system, has a strong motivational effect for all employ-
ees.

The Company’s management regularly meets with trade union representatives and maintains open and correct relations in
this respect. The meetings aim to collectively negotiate the best terms for both the Company and its employees. As a result
of the definition of sick days in the Collection Agreement, the number of sick leaves decreased by more than 50%

on a year-to-year basis.

The employees of CEPRO, a.s. are regularly informed by the management about any significant events and issues in the
Company.

The CEPRO 2020 project implements organisational changes whose major objective is to optimise the Company’s organisa-
tional structure and simplify its management processes.

In 2014, CEPRO, a.s. commenced its Graduate project aiming to attract young, educated people to come to work for the
Company, offering university and secondary school graduates the opportunity to obtain practical experience and skills,
thus reducing the time they will need for adapting themselves at work after school. A total of five university and secondary
school graduates were employed by the Company.

An electronic human resources management system was implemented on all management levels, providing data for the
personnel records of employees and for collaboration between superiors and their subordinates.

As in previous years, owing to the results achieved in 2014, the Company was able to pay extraordinary bonuses to all
employees, expressing appreciation for their contribution to the Company’s successful performance.
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VYZNAMNE UKAZATELE

KEY INDICATORS
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VYZNAMNE UKAZATELE

V roce 2014 doséhla spole¢nost CEPRO, a.s. vysledku hospodareni pred zdanénim v trovni 805 mil. K¢. Vysledek hospoda-
feni byl ovlivnén celkovou trzni situaci v oblasti pohonnych hmot v CR, kde pokracoval ostry konkuren¢ni boj zejména
v oblasti automobilovych benzint a prudky pad cen rafinérskych produktd ve druhém pololeti.

PFicinou vyssich vynosl i ndkladd na prodané zboZi je vétsi objem nakoupenych a prodanych pohonnych hmot.

Ke zmirnéni negativniho dopadu fluktuace cen do obchodni marze a tim i vysledku hospodareni vyuzivame zajistovaci
operace (komoditni swapy).

V oblasti sluzeb pro treti strany bylo dosazeno mirné nizsich trzeb oproti roku 2013 z ddvodu nizsiho vynosu z biosluzby,
ktery byl témér kompenzovan vyssimi vynosy za prepravu a skladovani. Trzby za ochrafiovani zasob Statnich hmotnych
rezerv mezirocné vzrostly v dusledku vyssiho objemu ochrariovaného zbozi.

Diky dtslednému fizeni nakladd a vyuzivani nastavenych nakupnich procest se podafilo eliminovat dopady inflace a snizit
rezijni néklady pod droveri roku 2013.

V rdmci Fizeni cash flow vénuje spole¢nost velkou pozornost spravé pohledavek. V oblasti vytvareni opravnych polozek
k pohleddvkam a dalsich rezerv uplatnila spole¢nost, stejné jako v minulych letech, konzervativni pfistup s cilem minimaliza-
ce budoucich rizik.

Vyvoj celkovych vynost a nakladd a vyvoj dosazeného vysledku hospodareni spole¢nosti pfed zdanénim za poslednich 5 let
charakterizuji nize uvedené grafy.

v tis. K¢

2010 | 2011 | 2012 | 2013 | 2014
Viynosy celkem 53082518 58 760 246 78015513 88 606 259 93 130 227

Vynosy celkem
v tis. K¢

88 606 259 93130 227

78015513

58 760 246

53082518

2010 20M 2012 2013 2014
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KEY INDICATORS

In 2014 CEPRO, a.s. generated a pre-tax profit of CZK 805 million. The profit reflects the overall situation in the Czech
fuel market, which continued to be characterised by tough competition, primarily in the petrol fuel segment, and a sharp
decrease in crude-oil product prices in the second half of the year.

Higher revenues from goods and higher cost of goods sold were caused by the higher volume of fuel purchased and sold.
The negative impact of price fluctuations on the gross profit margin and financial performance is mitigated through hedge
transactions (commodity swaps).

Due to lower revenues from bio service, even though nearly offset by higher revenues from transportation and storage,
revenues from services for third parties decreased slightly compared to 2013.

Revenues from the preservation of state material reserves grew year-on-year as a result of a higher volume of goods pre-
served.

As a result of rigorous cost management and compliance with the existing procurement processes, the impact of inflation
was eliminated and overhead expenses were reduced below the 2013 balance.

As part of cash flow management, the Company pays particular attention to receivables management. As in previous
years, the Company applied a conservative approach to the establishment of adjustments to receivables and other provisi-
ons in order to minimise future risks.

The movement in the Company’s total revenues and expenses and pre-tax profit over the last five years is shown in the
charts below.

In TCZK
2010 | 2011 | 2012 | 2013 | 2014
Total revenues 53082518 58 760 246 78015513 88 606 259 93 130 227
Total revenues
in TCZK
88 606 259 93 130227

78015513

58 760 246

53082518

2010 20M 2012 2013 2014
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VYZNAMNE UKAZATELE

v tis. K¢

Naklady celkem 52120143 57 934 645 77373172 88 049 704 92 324 909

Naklady celkem

v tis. K¢
92 324 909

88 049 704

77373172

57 934 645
52120143

2010 2011 2012 2013 2014

v tis. K¢

Vysledek hospodareni 962 375 825601 642 341 556 555 805318
pred zdanénim
Vysledek hospodareni pfed zdanénim
v tis. K¢
962 375
825601 805 318

642 341

556 555

2010 2011 2012 2013 2014
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KEY INDICATORS

In TCZK
2010 2011 2012 2013 2014
Total expenses 52 120 143 | 57 934 645 | 77373172 | 88 049 704 | 92 324 909
Total expenses
in TCZK
92 324 909

88 049 704

77373172

57 934 645

52120 143

2010 2011 2012 2013 2014

In TCZK

805318

556 555

642 341

962 375 825601

Profit before tax
(in TCZK)

Profit before tax
in TCZK

962 375

805318

825601

642 341

556 555

2012 2013 2014

2010 2011
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VYZNAMNE UKAZATELE

v tis. K¢

Produktivita prace
z pfidané hodnoty

Produktivita prace z pfidané hodnoty
v tis. K¢ na pracovnika

2 546
2 353 2 337

2 006

2163

2010 2011 2012 2013 2014

Hospodarské vysledky roku 2014 vypovidaji o Uspésnosti opatreni implementovanych v minulych letech a potvrzuji sprav-
nost nastaveného sméru fizeni spolecnosti spocivajiciho v procesu neustalého zlepsovani internich procest s cilem zvysovani
efektivity a postupného snizovani nakladd spole¢nosti. Pfes vyznamné zmény na trhu pohonnych hmot v CR spole¢nost
ocekdva mirné navyseni trzniho podilu jak ve velkoobchodnim tak i maloobchodnim segmentu. V poskytovani sluzeb se
spolecnost i nadéle bude zamérovat na moznosti expanze vici zahrani¢nim zékazniktm, a to predevsim v oblasti ochrano-

vani zasob.
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KEY INDICATORS

In TCZK

Labour productivity me-
asured as value added

Labour productivity measured as value added
in TCZK / per emloyee

2 546
2353 2337

2 006

2163

2010 2011 2012 2013 2014

The Company's financial performance in 2014 demonstrated the efficiency of the measures implemented in prior years.
Moreover, it confirmed that the Company’s management, consisting in the continuous realisation of internal improvement
projects with the aim to increase effectiveness and a gradual reduction in cost, is headed in the right direction. Despite
major changes in the Czech fuel market, the Company expects a slight increase in market share, both in the wholesale and
the retail segment. In terms of the provision of services, the Company plans to maintain its focus on possible international
expansion, in particular in the field of supply protection.
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VEDA A VYZKUM

RESEARCH AND DEVELOPMENTS
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VEDA A VYZKUM

UCAST NA KONFERENCICH A ODBORNYCH SYMPOZIICH

V roce 2014 se zastupce spole¢nosti aktivné zicastnil dvou vyznamnych odbornych akci a to konference ICCT 2014

v Mikulové a REO TRIB 2014 ve Velkych Losinach. Na téchto akcich byla prezentovéna prednaska na téma , Oxidacni stabili-
ta pohonnych hmot na bazi FAME — dodatec¢na aplikace antioxidantu”. Byla zdGraznéna pozitiva pouziti modernich antioxi-
dantt fenolického typu na bazi butylhydrochinonu a alfa, alfa’ — propylendinitrilo di-o-kresolu tedy sloucenin s dvéma OH
skupinami v molekule oproti béznému BHT zejména v aplikacni oblasti.

BIOPALIVA IIl. GENERACE

Byla provedena analyza pfileZitosti a moZnosti aplikace biopaliva Il. generace HVO v podminkéach CEPRO, a.s. Na zakladé
zavéru schvaleného materidlu byl odeslan MPO ,,Névrh vyzkumné potfeby statni spravy pro zadani verejné zakazky na
projekt z programu vefejnych zakazek ve vyzkumu, experimentdlnim vyvoji a inovacich pro potreby statni spravy ,BETA"".

PODPORA SGS CR, S.R.0. — PROJEKT TACR IDENTIFIKACE ODCHYLEK V KVALITE MOTOROVYCH PALIV

V roce 2014 se CEPRO, a.s. aktivné podilelo na projektu TACR Identifikace odchylek v kvalité motorovych paliv odb&rem
a poskytovanim vzorkd dodavanych paliv pro potfeby fesitele SGS CR, s.r.o.

OBHAJOBA AKREDITACE ZKUSEBNICH LABORATORI

V roce 2014 provedla CIA kontrolni navitévy v akreditované zkusebni laboratofi Stielice a Hnévice. Obé posuzovani potvrdi-
ly pInou shodu procesd a ¢innosti s kritérii systémové normy CSN EN ISO/IEC 17 025. To znamena ve vysledku prodlouzeni,
resp. obnoveni, platnosti osvédceni o akreditaci pro obé uvedend pracovisté pro nasledujici rok.

VLIV SNIZENEHO DAVKOVANI AUTOMOBILOVEHO BENZINU DO PALIVA E85 NA PRUBEH SEZONNIHO PRECHODU

V pribéhu roku 2014 byla v praxi ovéfovdna moznost snizeni obsahu automobilového benzinu v palivu E85 v letnich mési-
cich, tj. v terminech urcenych pro vydej tiidy tékavosti A v rdmci prodeje na E85 na CS EuroOil.

KOMPATIBILITA ADITIVOVANYCH MOTOROVYCH NAFT A FAME V PRECHODNEM OBDOBI

V prechodném obdobi stanoveném specifika¢nimi normami pro motorovou naftu, FAME a jejich smési byly zaznamenany
urcité anomadlie nizkoteplotnich vlastnosti v kombinaci motorové nafty a FAME v koncentraci 7 %. V souvislosti s timto
pfipadem bylo, jako preventivni opatieni, opétovné zavedeno povinné testovani kompatibility aditivace NM a FAME (nizko-
teplotni vlastnosti slozek i smési) a kontrola obsahu glyceridu v dodavanych produktech, a to jak ve vlastnich laboratorich,
tak v laboratofi SGS CR.

VLIV APLIKOVANYCH ZKUSEBNICH METODIK NA ZJISTOVANOU HODNOTU BODU VZPLANUTI FAME

V ramci standardni vstupni kontroly FAME ve smyslu normy CSN EN 14 214 byly u nékterych dodavateld dlouhodobé
zjistovany hodnoty bodu vzplanuti metodou CSN EN 1SO 2719 v uzavieném kelimku dle Penskyho a Martense v oblasti spe-
cifika¢niho limitu, resp., v ojedinélych pfipadech, i pod timto limitem. V rdmci testovani bylo zjisténo, Ze vysledna teplota
bodu vzplanuti je vyznamné zavisla na pocatecni teploté testovani (u automatického analyzatoru na nastaveni predpoklada-
né hodnoty bodu vzplanuti). Nestandardni hodnoty byly ovéfeny, spolu s Grovni obsahu zbytkového metanolu na pracovis-
tich SGS CR, s.r.o. a Preol, a.s. Bylo zjisténo, Ze nevyhovujici hodnoty jsou identifikovany vyhradné pfi pouZiti metody CSN
EN ISO 2719, naopak metoda CSN EN ISO 3679 Rychld rovnovézna metoda v uzavieném kelimku poskytuje vysledky plné
vyhovujici. Touto skutecnostni byla potvrzena opodstatnénost poznamky v specifikacni normé, kde je jako rozhod¢i metoda
uvadéna CSN EN 1SO 3679. Ziskané vysledky ukazuji na patrny vliv zbytkového metanolu na zjisténou droven bodu vzpla-
nuti FAME pfi pouziti metody CSN EN ISO 2719 a to i v pfipadé, Ze limit jeho obsahu neni pfekrocen.

PODPORA PROJEKTU CESKA HLAVA

V prabéhu roku 2014 spole¢nost CEPRO, a.s., podobné jako jiné firmy ovlddané statem ¢i pfimo statni instituce, spolupra-
covala se spolec¢nosti Ceska hlava Promo pfi projektech na podporu ceské védecké a technické inteligence. Zamérem této
spoluprace je mimo jiné aplikace védeckych vyzkum( do procest ve spole¢nosti.
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RESEARCH AND DEVELOPMENTS

PARTICIPATION IN CONFERENCES AND PROFESSIONAL SYMPOSIA

In 2014, a Company's representative took part in two major events, namely the ICCT 2014 conference held in Mikulov
and the REOTRIB 2014 conference held in Velké Losiny. At both events, a lecture on “The oxidation stability of fame-based
fuels — subsequent addition of an antioxidant” was presented. The benefits of using modern phenolic antioxidants on the
basis of butylhydroguinone (BHT) and alpha, alpha’ — Propylen-dinitrilo di-o-cresol, i.e. a compound with two OH groups in
a molecule as opposed to common BHT, in particular in the application, were stressed.

SECOND-GENERATION BIOFUELS

An analysis of opportunities and utilisation prospects for a second-generation biofuel hydro-treated vegetable oil (HVO) for
CEPRO, a.s. was carried out. Based on the conclusions of the approved document, the Proposal for the Public Administrati-
on’s Research Need to Call for Bids for a Project within the BETA Public Procurement Programme in Research, Experimental
Development and Innovations for Public Administration Purposes was submitted to the Czech Ministry of Industry and
Trade.

SUPPORT OF SGS CR, S.R.O0.-TACR'S IDENTIFYING DEVIATIONS IN THE QUALITY OF MOTOR FUELS PROJECT

In 2014, CEPRO, a.s. was actively involved in TACR's project entitled Identifying Deviations in the Quality of Motor Fuels by
collecting and providing samples of supplied fuels for the needs of SGS CR, s.r.0., which is charged with conducting the
project.

RECERTIFICATION OF TESTING LABORATORIES

In 2014, the Czech Accreditation Institute performed inspections of the Strelice and Hnévice certified testing laboratories.
Both examinations confirmed full compliance with the CSN EN ISO/IEC 17 025 standard, and both workplaces were thus
recertified for the coming year.

IMPACT OF THE REDUCED PETROL SHARE IN E85 FUEL ON THE SEASONAL CHANGE-OVER DEVELOPMENT

In 2014, the viability of the reduced petrol share in the E85 fuel sold in summer months, i.e. during the dates set to distri-
bute Group A volatility products, was tested in the EuroQil filling station network.

COMPATIBILITY OF DIESEL AND FAME FUEL CONTAINING ADDITIVES DURING THE TRANSITION PERIOD

During the transition period as set by the specification regulations for diesel, FAME and its blends, certain anomalies in
low-temperature parameters were noted in the 7% concentration of diesel and FAME. Consequently, compulsory testing
of diesel and FAME additives (low-temperature parameters of both the compounds and the blends) and the review of the
content of glyceride in products supplied by third parties, both in own laboratories and in the SGS CR laboratory, were
reintroduced as preventive measures.

IMPACT OF TESTING METHODOLOGIES APPLIED IN DETERMINATION OF FAME FLASH POINT

As a part of the regular input review in accordance with the CSN EN 14 214 standard, the flash point values for FAME
supplied by certain suppliers were continuously determined using the CSN EN ISO 2719 method (i.e. the Pensky-Martens
closed cup method) within the specification limit, or, in some cases, also under the specification limit. The results of the
tests indicate that the final flash point values significantly depend on the initial testing temperature (and on the set estima-
ted flash point if an automated analyser is used). SGS CR, s.r.o. and Preol, a.s. reviewed the non-standard values together
with the residual methanol content. It was established that unsatisfactory values were yielded only when the CSN EN ISO
2719 method was used. In contrast, the CSN EN ISO 3679 method (equilibrium small-scale closed cup method) yielded
fully satisfactory results. This fact confirmed the validity of the note in the specification standard which defines CSN EN ISO
3679 as the reference method. The results obtained indicate a noticeable impact of residual methanol on the determined
FAME flash point using the CSN EN ISO 2719 method, even where the content limit was not exceeded.

SUPPORT OF THE CZECH HEAD PROJECTS

In 2014 CEPRO, a.s. along with state institutions or other companies controlled by the state cooperated with Czech Head
Promo on projects supporting Czech scientific and technical intelligence. CEPRO plans to implement scientific develop-
ments arising from this cooperation into company processes.
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BEZPECNOST A OCHRANA ZIVOTNIHO PROSTREDI

V oblasti bezpecnosti spole¢nost zahdjila projekt aktivniho vyhledavani a potirani kriminality jako dalsi prispévek k prosazeni
a posileni standard® zformulovanych v etickém kodexu jak v rdmci celé spolecnosti, tak i ve vztahu k nasim partnertim.

Byl ustaven eticky vybor spole¢nosti a celd oblast compliance posunuta na dalsi Urover s cilem neustélého zlepSovani stavu
spole¢nosti a jejich mechanismd v této specifické oblasti.

V oblasti primyslovych rizik byl spustén pilotni projekt automatizace systému haseni na skladé Tremosna, ktery pravdépo-
dobné predurdi dalsi smér zajisténi pozarnich rizik na nékterych vybranych skladech spolecnosti. Cilem je jak snizenf rizika
pozart na skladech spolecnosti, tak zefektivnéni celého systému ochrany proti tomuto klicovému riziku.

V pribéhu roku se spole¢nost podilela v ramci CAPPO na legislativnim formovani zakona o prevenci zavaznych havarii,
jehoz ucinnost je stanovena na 1. 6. 2015. Navrh zékona o PZH uklada nové povinnosti provozovateldim objektd, v nichz
jsou umistény vybrané nebezpecné chemické latky nebo chemické smési, na které se spolecnost zacala pfipravovat.

V rdmci plnéni pravnich a ostatnich predpist k zajisténi bezpecnosti a ochrany zdravi pfi praci byla zvysend pozornost véno-
vana oblasti pracovni Urazovosti na pracovistich spolecnosti. Pfestoze doslo meziro¢né k poklesu registrovanych pracovnich
Urazl o 4 udalosti, byla nad rdmec zdkonné povinnosti provedena v rdmci spolecnosti dvé mimoradna skoleni zamérena na
prevenci pracovni Urazovosti. U vzniklych registrovanych trazd nedoslo v zadném z pfipadd k zavinéni ze strany zaméstna-
vatele, zaméstnanci neporusili pravni a ostatni predpisy k zajisténi BOZP a v zddném z pfipadd nebylo zjisténo poziti alkoho-
lickych ndpojt. Spolecnost také zavedla systém HACCP a tim pfijala zékonem stanovenou povinnost analyzy rizik a tvorbu
kritickych kontrolnich bodt v procesu vyroby potravin od prvovyroby, az po kone¢ného spotrebitele.

V oblasti ochrany zivotniho prostfedi byla realizovana zasadni organiza¢ni zména, kdy doslo k vytvofeni nového odborného
centralniho Utvaru — oddéleni ekologie — v¢lenéného do odboru pramyslovych rizik a interniho auditu. Cilem provedené
zmény bylo centralizovat, odborné prohloubit a sjednotit fizeni této problematiky ve spole¢nosti jako soucast projektu
CEPRO 2020 za soucasného snizeni internich nakladd na zajisténi této oblasti.

Dlouhodobé sledovanou problematikou je odstrariovani starych ekologickych zatézi a prevence znecisténi podzemnich

a povrchovych vod zavadnymi ldtkami. V roce 2014 byl provadén a dosud pokracuje havarijni zéasah a nasledna celkova sa-

nace lokality Knyk, na které doslo na konci roku 2013 k havarijnimu tniku zavadnych latek v dtsledku nelegdlniho navrtani
produktovodu spolecnosti. Byly pfehodnoceny a aktualizovany stavajici koncepce sana¢nich praci na jednotlivych lokalitach

s vyskytem starych ekologickych zatézi. Aktualizace téchto koncepci se zaméfila na optimalizaci postupt i nakladt tam, kde
je mozné pro priznivy vyvoj proces sanace ukoncit.

V rdmci integrovanych kontrol statni spravy a samospravy realizovanych na vsech skladech spole¢nosti byl potvrzen Gcinny
a funkéni integrovany manazersky systém, kdyz ze strany dotcenych organt nedoslo k zahdjeni zadného spravniho fizent,
ani nebyly udéleny finan¢ni pokuty.

V roce 2014 spole¢nost opét obhdjila certifikaci systém managementu dle ISO 9001 a 14001 bez jediné zjisténé neshody
a nadale deklaruje schopnost realizovat hodnocené procesy v souladu s ISO 9001 a 14001.
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SAFETY AND ENVIRONMENTAL PROTECTION

The Company launched a project with the aim to actively detect and combat criminal activity. This is another step towards
the compliance and enforcement of the standards defined in the Code of Ethics, both within the entire Company and in
relation with the Company’s partners. The Company also established an Ethics Committee, thus enhancing overall compli-
ance. The goal is to continuously improve Company'’s situation and the mechanisms pertaining to this specific area.

As regards industrial risks, a pilot project for an automated fire extinguishing system was launched at the Tfemosna depot.
This project is likely to predetermine future developments in the area of fire risk at selected Company’s depots. The aim is
to mitigate fire risks in the Company’s depots and to enhance the overall protection system against these major risks.

Throughout the year, the Company collaborated with the Czech Association of Petroleum Industry and Trade (CAPPO) on
the draft of the Serious Accident Prevention Act. The effective date of the Act has been set for 1 June 2015. The draft Act
prescribes new obligations for the operators of premises which store particularly dangerous chemical substances or chemi-
cal compounds. The Company has already undertaken certain steps to become compliant with the Act.

As regards the compliance with legal and other standards to ensure occupational safety and health protection, the
avoidance of occupational accidents at the Company’s premises was the focal point. Even though year-on-year registered
occupational accidents decreased by four, two additional occupational accident prevention trainings above the statutory
requirements were held. The Company as the employer was not at fault in any of the registered accidents and employees
did not breach any legal or other OSH regulations. In none of the cases alcohol abuse was established. The Company also
implemented a HACCP plan, thus fulfilling the hazard analysis prescribed by law and the definition of critical control point
obligations in the food production process from the actual production to the end consumer.

As regards environmental protection, a major organisational change was implemented: a new central department — the
Ecology Department — was established. The new department was implemented within the Industrial Risk and Internal Audit
Division. The aim of the implemented change was to centralise, professionally enhance and streamline the management

in this field within the Company. This measure was adopted as a part of the CEPRO 2020 project and should also result in
decreasing internal costs in this area.

The removal of old environmental burdens and the prevention of groundwater and surface water contamination have long
been at the centre of the Company’s attention. In 2014, accident removal activities and the subsequent overall sanitation
of the Knyk area were launched as a result of an illegal drill into the Company's pipeline in 2013 that had led to a leak of
harmful substances. The existing approach to sanitation works in individual areas with old environmental burdens has been
re-assessed and updated. The updated approach focuses on the procedure and cost optimisation in areas where sanitation
works could be successfully terminated.

The integrated inspections of the Company’s depots performed by the state authorities and self-governing entities confir-
med the efficiency and functionality of the integrated management system. The authorities concerned did not initiate any
administrative proceedings, nor did they impose any fines.

In 2014, the Company successfully recertified the existing ISO 9001 and 14001 management system certifications without

finding a single non-compliance and may thus continue to declare its eligibility to be identified as fully ISO 9001 and 14001
certified in terms of the processes evaluated.
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Pocet pisemné podanych zadosti o informace: 4
Pocet rozhodnuti o odmitnuti Zadosti: 1 (rozhodnuti o ¢aste¢ném odmitnuti)
Pocet podanych odvolani proti rozhodnuti: 1

Pocet rozhodnuti o odvolani:

—

Veskera vydana rozhodnuti soudt v roce 2014:

Prehled vSech vydaji vynalozenych v souvislosti se soudnimi fizenymi:
Vycet poskytnutych vyhradnich licenci:

Pocet stiznosti podle §16a zakona ¢. 106/1999 Sb.:

o O O o

Davody jejich podani a stru¢ny popis zpUsobu jejich vyfizen:

Dalsi informace vztahuijici se k uplatfiovani zdkona ¢. 106/1999 Sb: 0
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14. POSKYTOVANI INFORMACI VE SMYSLU
§ 18 ZAKONA C. 106/1999 SB., O SVOBODNEM
PRISTUPU K INFORMACIM ZA ROK 2014

PROVISION OF INFORMATION FOR 2014 WITHIN
THE MEANING OF SECTION 18 OF ACT NO. 106/1999
COLL., ON FREE ACCESS TO INFORMATION

Number of written information requests submitted:
Number of decisions on request rejections: (decision on partial rejection)
Number of appeals submitted against decisions:

Number of decisions on appeals:

4
1
1
1
All court decisions issued in 2014: 0
Overview of all expenses relating to court proceedings: 0
List of exclusive licences granted: 0
Number of complaints within the meaning of Section 16a of Act No. 106/1999 Coll.: 0
Their rationale and a brief description of how they were resolved:

Additional information relating to the application of Act No. 106/1999 Coll.: 0
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ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

REPORT ON RELATIONS BETWEEN RELATED PARTIES
FOR 2014
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ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

ZPRAVA O VZTAZICH MEZI OVLADAJICI A OVLADANOU OSOBOU A MEZI OVLADANOU
OSOBOU A OSOBAMI OVLADANYMI STEJNOU OVLADAJICI OSOBOU ZA ROK 2014
(DALE JEN ,ZPRAVA O VZTAZICH")

I. ZAKLADNI IDENTIFIKACE OVLADANE OSOBY — SPOLECNOSTI CEPRO, A.S.

Obchodni jméno:  CEPRO, a.s.

Sidlo: Délnicka 12, ¢. p. 213, 170 04 Praha 7
IC: 60193531
Spisova znacka: B 2341 vedena Méstskym soudem v Praze

Il. STRUKTURA AKCIONARU SPOLECNOSTI K 31. 12. 2014

Jedinym akcionafem spole¢nosti CEPRO, a.s. je:
Ceska republika — Ministerstvo financi CR, Praha 1, Letenska 15, PSC 118 01 (déle jen ,MF" nebo také , ovladajici osoba”)
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REPORT ON RELATIONS BETWEEN RELATED PARTIES FOR 2014

REPORT ON RELATIONS BETWEEN RELATED PARTIES FOR 2014
(,REPORT ON RELATIONS")

I. GENERAL INFORMATION ABOUT THE CONTROLLED ENTITY - CEPRO, A.S.

Company name: CEPRO, as.

Registered office: Délnicka 12, ¢. p. 213, 170 04 Praha 7

Identification number: 60193531

File number: B 2341 maintained by the Municipal Court in Prague

Il. SHAREHOLDER STRUCTURE AS AT 31 DECEMBER 2014

The sole shareholder of CEPRO, a.s. is the Czech Republic — Ministry of Finance of the Czech Republic, Praha 1,

Letenska 15, post code 118 01 (,MF"” or the , controlling entity”)

lll. STRUCTURE OF RELATIONS BETWEEN THE CONTROLLED ENTITY AND ENTITIES CONTROLLED BY THE SAME
CONTROLLING ENTITY
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ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

Ill. STRUKTURA VZTAHU MEZI OVLADANOU OSOBOU A OSOBAMI OVLADANYMI STEJNOU OVLADAJICI OSOBOU

SEZNAM AKCIOVYCH SPOLECNOSTI OVLADANYCH CESKOU REPUBLIKOU — MINISTERSTVEM FINANCI S AKCIOVYM
PODILEM VE VYSI 40-100 % V OBDOB| OD 1. 1. 2014 DO 31. 12. 2014

Nézev a.s. % drzeni CR - MF
Exportni garan¢ni a pojistovaci spole¢nost, a.s. 45279314 40,00
Severoceské mlékdrny, a.s. Teplice v konkursu 48291749 40,78
Ceska exportni banka, a.s. 63078333 41,60
Ormilk a.s. v likvidaci 60109092 46,99
Municipalni finan¢ni spole¢nost, a.s. zkracené MUFIS, a.s. 60196696 49,00
PORCELAN HOLDING a.s. v likvidaci 25082442 50,00
CEZ, as. 45274649 69,37
Kongresové centrum Praha, a.s. 63080249 69,44
BH CAPITAL, a.s. v likvidaci 00546682 71,89
VIPAP VIDEM KRSKO d.d. 96,50
HOLDING KLADNO, a.s. v likvidaci 45144419 96,85
BOHEMIA CRYSTALEX TRADING a.s. 25004085 97,19
CENTRUM - F, a.s. 00013455 100,00
Cesky Aeroholding, a.s. 24821993 100,00
Explosia a.s. 25291581 100,00
GALILEO REAL, k.s. 26175291 100,00
Hotelinvest, a.s. 00251976 100,00
IMOB a.s. 60197901 100,00
JUNIOR centrum, a.s. v likvidaci 48154946 100,00
MERO CR, a.s. 60193468 100,00
PRISKO a.s. 46355901 100,00
STAVOCENTRAL, a.s. v likvidaci 47116943 100,00
STROJIRNY TATRA PRAHA, a.s. v likvidaci 00674311 100,00
THERMAL - F, a.s. 25401726 100,00
Vyzkumny a zkusebni letecky Ustav, a.s. 00010669 100,00
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REPORT ON RELATIONS BETWEEN RELATED PARTIES FOR 2014

lll. STRUCTURE OF RELATIONS BETWEEN THE CONTROLLED ENTITY AND ENTITIES CONTROLLED BY THE SAME
CONTROLLING ENTITY

A LIST OF JOINT-STOCK COMPANIES CONTROLLED BY THE CZECH REPUBLIC — THE MINISTRY OF FINANCE OF THE

CZECH REPUBLIC IN WHICH THE MINISTRY HELD A 40 — 100% SHARE IN THE PERIOD BETWEEN 1 JANUARY 2014
AND 31 DECEMBER 2014.

Name of joint-stock company Identification Percentage of share held

number of joint- by MF
-stock company

Exportni garan¢ni a pojistovaci spole¢nost, a.s. 45279314 40,00
Severoceské mlékérny, a.s. Teplice v konkursu 48291749 40,78
Ceska exportni banka, a.s. 63078333 41,60
Ormilk a.s. v likvidaci 60109092 46,99
Municipalni finan¢ni spole¢nost, a.s. zkracené MUFIS, a.s. 60196696 49,00
PORCELAN HOLDING a.s. v likvidaci 25082442 50,00
CEZ, as. 45274649 69,37
Kongresové centrum Praha, a.s. 63080249 69,44
BH CAPITAL, a.s. v likvidaci 00546682 71,89
VIPAP VIDEM KRSKO d.d. 96,50
HOLDING KLADNO, a.s. v likvidaci 45144419 96,85
BOHEMIA CRYSTALEX TRADING a.s. 25004085 97,19
CENTRUM -F, ass. 00013455 100,00
Cesky Aeroholding, a.s. 24821993 100,00
Explosia a.s. 25291581 100,00
GALILEO REAL, k.s. 26175291 100,00
Hotelinvest, a.s. 00251976 100,00
IMOB a.s. 60197901 100,00
JUNIOR centrum, a.s. v likvidaci 48154946 100,00
MERO CR, a.s. 60193468 100,00
PRISKO a.s. 46355901 100,00
STAVOCENTRAL, a.s. v likvidaci 47116943 100,00
STROJIRNY TATRA PRAHA, a.s. v likvidaci 00674311 100,00
THERMAL - F, a.s. 25401726 100,00
Vyzkumny a zkusebni letecky Ustav, a.s. 00010669 100,00
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ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

IV. ULOHA OVLADANE OSOBY (SPOLECNOSTI CEPRO, A.S.) V PODNIKATELSKEM SESKUPENI

Spole¢nost CEPRO, a.s. je relativné nezavislou a autonomni korporaci, ktera je ovlddana MF prostrednictvim vykonavani
plsobnosti valné hromady a vlivu na sloZeni statutarniho a kontrolniho organu. Spole¢nost CEPRO, a.s. je charakteristicka
svou specifickou hlavni obchodni ¢innosti, kterd neni vykonavéana jinou osobou ovlddanou MF.

V. ZPUSOB A PROSTREDKY OVLADANI

Ovladajici osoba vykonava, jakozto jediny akciondr, plsobnost valné hromady s tim, Ze je oprédvnéna zvolit a odvolat ¢leny
predstavenstva a dozor¢i rady spolecnosti CEPRO, a.s. Soucasné jsou Stanovami CEPRO, a.s. ve znéni G¢inném v roce
2014 (dale jen Stanovy) svéfeny do plsobnosti valné hromady, nad rdmec zdkonné dikce, otazky uvedené v ustanoveni ¢l.
11, odstavec 2 Stanov, které se dotykaji schvalovéni strategie spole¢nosti CEPRO, a.s., pfipadné schvalovani anebo udélo-
vani pfedchoziho souhlasu u vyznamnych pravnich jednani jdoucich nad rémec bézného obchodniho vedeni.

Vyjma shora uvedeného opravnéni nevyuzila v roce 2014 ovladajici osoba jiné zplsoby a prostredky ovladani.

VI. PREHLED VYZNAMNYCH JEDNANI

Spole¢nost CEPRO, a.s. neucinila v poslednim Gcetnim obdobi zadné jednani na popud nebo v z&jmu ovladajici osoby
nebo ji ovladanych osob, které by se tykalo majetku, ktery presahuje 10 % vlastniho kapitalu ovladané osoby zjisténého
podle posledni Ucetni zavérky.

VII. PREHLED VZAJEMNYCH SMLUV

K béznym obchodnim vztahdm nebo jinym smluvnim vztahtim fesenym v ramci platného ceského zakonodarstvi dochazi
mezi spole¢nosti CEPRO, a.s. a nasledujicimi spole¢nostmi uvedenymi v seznamu osob ovladanych MF:

CEZ, as.

CEZ Distribuce, a.s.

CEZ Distribueni sluzby

CEZ Energetické produkty s.r.o.
CEZ Energo, s.r.0.

CEZ Logistika s.r.o.

CEZ Prodej, s.r.o.

SD Autodoprava, a. s. —od 1. 12. 2013 zména na Revitrans, a.s.
CEZ Korporéatni sluzby, s.r.o.
Energotrans, a.s.

SD-KOMES, a.s.

SD-Kolejovéa doprava, a.s.
SD-Autodoprava, a.s.

SKODA PRAHA Invest s.r.o.
MARTIA a.s.

Ustav jaderného vyzkumu Rez a.s.
Ustav aplikované mechaniky Brno
MERO CR, a.s.
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REPORT ON RELATIONS BETWEEN RELATED PARTIES FOR 2014

IV. ROLE OF THE CONTROLLED ENTITY (CEPRO, A.S.) IN THE CORPORATE GROUP

CEPRO, a.s. is a relatively independent and autonomous corporation which is controlled by MF which exercises the po-
wers of the general meeting and influence on the structure of the governing and supervisory bodies. CEPRO, a.s.
is characteristic for its specific principal activity which is not performed by another entity controlled by MF.

V. MANNER AND MEANS OF CONTROL

The controlling entity, as the sole shareholder, exercises the powers of the general meeting and it is authorised to elect
and remove the members of the board of directors and supervisory board of CEPRO, a.s. Simultaneously, the Articles of
Association of CEPRO, a.s., as amended in 2014 (“the Articles of Association”), confided matters stated in Article 11 (2)
of the Articles of Association concerning approval of the strategy of CEPRO, a.s., or approval or granting of prior consent
for making significant legal acts beyond the frame of common management tasks into the powers of the general meeting
beyond the legal requirements.

Except for the above mentioned powers, the controlling entity did not use other manner or means of control in 2014. .

VI. SIGNIFICANT LEGAL ACTS

CEPRO, a.s. did not make any legal acts in the past accounting period for the benefit or at the instigation of the contro-
lling entity or entities controlled by the controlling entity which would concern assets the value of which exceeds 10%
of the controlled entity’s equity identified from the last financial statements.

VII. SUMMARY OF CONTRACTS ENTERED INTO BETWEEN THE CONTROLLED ENTITY AND THE CONTROLLING ENTITY
AND BETWEEN THE CONTROLLED ENTITY AND ENTITIES CONTROLLED BY THE SAME CONTROLLING ENTITY

CEPRO, a.s. and the following entities controlled by MF enter into standard business relations or other contractual relati-
ons as governed by applicable Czech legislation:

CEZ, as.

CEZ Distribuce, a.s.

CEZ Distribucni sluzby

CEZ Energetické produkty s.r.o.
CEZ Energo, s.r.o.

CEZ Logistika s.r.o.

CEZ Prodej, s.r.0.

SD Autodoprava, a.s. —od 1. 12. 2013 zména na Revitrans, a.s.
CEZ Korporétni sluzby, s.r.o.
Energotrans, a.s.

SD-KOMES, a.s.

SD-Kolejova doprava, a.s.
SD-Autodoprava, a.s.

SKODA PRAHA Invest s.r.o.
MARTIA a.s.

Ustav jaderného vyzkumu Rez a.s.
Ustav aplikované mechaniky Brno
MERO CR, a.s.
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ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

Spolecnost CEPRO, a.s. déle uvadi prehled vzajemnych smluv mezi osobou ovlddanou a osobou ovladajici
nebo mezi osobami ovladanymi:

Cislo smlouvy

Nazev spolecnosti / 1C

Pfedmét smlouvy Datum uzavieni smlouvy

70

CEZ Distribuce, a.s. 36991 Kupni smlouva - prodej kabelového vedeni, 09. 09. 2014
24729035 pripojky NN k. U. Jevicko
CEZ Distribuce, a.s. 36990 Smlouva o smlouvé budouci na zfizeni VB 09. 09. 2014
24729035 kabelové vedeni NN pozemek p. ¢. 1515/8 k. U.

Jevicko pripojeni obchodu Hruby
CEZ Prodej, s.r.0. 36243 Smlouva o sdruzenych sluzbach dodévky elektfi- | 28. 01. 2014
27232433 ny - lokalita Knyk
CEZ Distribuce, a.s. 36215 Smlouva o pfipojeni odbérného elektrického 20.01.2014
24729035 zafizeni k distribu¢ni soustavé do napétové

hladiny 0,4 kV (NN)
CEZ Distribuce, a.s. 35804 Smlouva o smlouvé budouci o zfizenf vécného 08.04.2014
24729035 bfemene - pfipojka NN CS 518 Olomouc Ho-

dolany. Pfi realizaci smlouvy by mél probéhnout

vymaz a nahrazeni smlouvy ¢. 22495
CEZ Distribuce, a.s. 35245 Smlouva o uzavfeni budouci smlouvy o zfizenf 27.08.2013
24729035 vécného bfemene a o pravu stavby - LB, Hradek

nad Nisou, Polni 1140/43 — na dobu neurcitou
CEZ Distribuce, a.s. 33992 Smlouva o pfipojeni odbérného elektrického 27.12.2012
24729035 zafizeni k distribucni soustavé vysokého napéti

- Odbérné misto - Horni Pocaply ¢. parc. 2558/7

- na dobu neurcitou
CEZ Distribuce, a.s. 33991 Smlouva o pfipojeni odbérného elektrického 27.12.2012
24729035 zafizeni k distribu¢ni soustavé vysokého napétf

- Odbérné misto - Mstétice ¢. parc. 156/4 — na

dobu neur¢itou
CEZ Logistika, s.r.0. 32758 Dohoda o dodavkach zbozi a sluzeb k Ré&mcové | 9.3.2012
26840065 smlouvé Karta EuroQil ¢. 32757 - nastaveni

cenotvorby k rdmcové smlouvé — na dobu

neurcitou
CEZ Logistika, s.r.o. 32758/1 Dodatek ¢. 1 - platnost IP hodnoty k Dohodé 19.12.2012
26840065 o dodévkach zbozi a sluzeb ¢. 32758
CEZ Prodej, s.r.0. 32030 Rémcova kupni smlouva na dodavky elektrické 24.10.2011
27232433 energie na roky 2012-2015
CEZ Energetické produkty, s.r.o. 31952 Dohoda o dodavkdach zboZi a sluzeb, ¢. zakazni- | 24.10. 2011
28255933 ka 01081100
CEZ Energetické produkty, s.r.o. 31952/1 Dodatek ¢. 1 (prodlouzeni smlouvy do 31. 12. 30.12.2011
28255933 2012) k Dohodé o dodavkéch zboZi a sluzeb

¢. 31952
CEZ Energetické produkty, s.r.o. 31952/2 Dodatek ¢. 2 (prodlouzeni smlouvy do 31. 12. 19.12.2012
28255933 2013) k Dohodé o dodavkach zbozi a sluzeb

¢. 31952
CEZ Energetické produkty, s.r.o. 31952/3 Dodatek ¢. 3 (prodlouzeni smlouvy do 31. 12. 29.4.2014
28255933 2014) k Dohodé o dodéavkach zbozi a sluzeb

¢. 31952
CEZ Energetické produkty, s.r.o. 31952/4 Dodatek ¢. 4 (prodlouzeni smlouvy do 31. 12. 10.12.2014
28255933 2015) k Dohodé o dodavkach zboZi a sluzeb

¢. 31952
CEZ Energetické produkty, s.r.o. 31951 Rémcova smlouva karta EuroQil, ¢. zdkaznika 8.11.2011
28255933 01091100. Dalsi tcastnici smlouvy - OMV,

BENZINA
CEZ ENERGO, s.r.0. 31918 Rémcovéa smlouva na dobu neurcitou — dalsi 8.11.2011
29060109 Ucastnici smlouvy — OMV, BENZINA
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REPORT ON RELATIONS BETWEEN RELATED PARTIES FOR 2014

Below you can find a summary of contracts entered into between the controlled entity and the controlling entity and between
the controlled entity and entities controlled by the same controlling entity:

Company name / ID#

Contract No.

Subject-matter of the contract

CEZ Distribuce, a.s. 36991 Contract for the sale of cable lines and low-vol- | 09.09. 2014
24729035 tage electricity cable connection in the Jevicko

cadastral territory
CEZ Distribuce, a.s. 36990 Agreement to conclude a future contract for the | 09. 09. 2014
24729035 establishment of an easement relating to the

construction of a low-voltage electricity cable

line on plot of land No. 1515/8 in the Jevi¢ko ca-

dastral territory — connection of the Hruby store
CEZ Prodej, s.r.0. 36243 Contract for combined electricity supply services | 28.01.2014
27232433 — the Knyk location
CEZ Distribuce, a.s. 36215 Contract for connection of end-user electrical 20.01.2014
24729035 equipment to the grid up to the voltage level of

0.4 kV (low voltage)
CEZ Distribuce, a.s. 35804 Agreement to conclude a future contract for the | 08. 04. 2014
24729035 establishment of an easement — a low-voltage

electricity cable connection for the 518 Olomouc

Hodolany petrol station. When implementing

the agreement, contract No. 22495 should be

erased and replaced
CEZ Distribuce, a.s. 35245 Agreement to conclude a future contract for the | 27. 08. 2013
24729035 establishment of an easement and for the super-

ficiary right to construct - LB, Hradek nad Nisou,

Polni 1140/43 — with no fixed expiry date
CEZ Distribuce, a.s. 33992 Contract for connection of end-user electrical 27.12.2012
24729035 equipment to high-voltage transmission system

(grid) — point of supply - Horni Pocaply, plot of

land No. 2558/7 — with no fixed expiry date
CEZ Distribuce, a.s. 33991 Contract for connection of end-user electrical 27.12.2012
24729035 equipment to high-voltage transmission system

(grid) — point of supply — Mstétice, plot of land

No. 156/4 — with no fixed expiry date
CEZ Logistika, s.r.o. 32758 Agreement on supplies of goods and services 9.3.2012
26840065 to Framework agreement on EuroQil card No.

32757 - pricing setup to the Framework con-

tract - with no fixed expiry date
CEZ Logistika, s.r.o. 32758/1 Amendment No. 1 - validity of IP value to the Agre- | 19. 12. 2012
26840065 ement on supplies of goods and services No. 32758
CEZ Prodej, s.r.0. 32030 Framework purchase agreement on supplies of 24.10. 2011
27232433 electricity for 2012-2015
CEZ Energetické produkty, s.r.o. 31952 Agreement on supplies of goods and services; 24.10. 2011
28255933 customer contract No. 01081100
CEZ Energetické produkty, s.r.o. 31952/1 Dodatek ¢. 1 (prodlouzeni smlouvy do 31. 12.2012) | 30. 12. 2011
28255933 k Dohodé o dodavkach zbozi a sluzeb ¢. 31952
CEZ Energetické produkty, s.r.o. 31952/2 Amendment No. 1 (prolongation of the agree- 19.12.2012
28255933 ment until 31 December 2012) to Agreement on

supplies of goods and services No. 31952
CEZ Energetické produkty, s.r.o. 31952/3 Amendment No. 2 (prolongation of the agree- 29.4.2014
28255933 ment until 31 December 2013) to Agreement on

supplies of goods and services No. 31952
CEZ Energetické produkty, s.r.o. 31952/4 Amendment No. 3 (prolongation of the agree- 10.12.2014
28255933 ment until 31 December 2014) to Agreement on

supplies of goods and services No. 31952
CEZ Energetické produkty, s.r.o. 31951 Amendment No. 4 (prolongation of the agree- 8.11.2011
28255933 ment until 31 December 2015) to Agreement on

supplies of goods and services No. 31952
CEZ ENERGO, s.r.0. 31918 Framework agreement on EuroQil card; custo- 8.11.2011
29060109 mer contract No. 01091100. Other parties to

the agreement - OMV, BENZINA
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72

CEZ ENERGO, s.r.0. 31917 Dohoda o dodavkach zbozi a sluzeb, ¢. smlouvy | 24. 10. 2011
29060109 zékaznika 111012
CEZ ENERGO, s.r.0. 319171 Dodatek ¢. 1 (prodlouzeni smlouvy do 31. 12. 30.12.2011
29060109 2012) k Dohodé o dodavkach zbozi a sluzeb

¢. 31917
CEZ ENERGO, s.r.0. 3191772 Dodatek ¢. 2 (prodlouzeni smlouvy do 31. 12. 19.12.2013
29060109 2013) k Dohodé o dodavkéch zbozi a sluzeb

¢. 31917
CEZ ENERGO, s.r.0. 31917/3 Dodatek ¢. 3 (prodlouzeni smlouvy do 31. 12. 29.4.2014
29060109 2014) k Dohodé o dodavkéch zboZi a sluzeb

¢. 31917
CEZ ENERGO, s.r.0. 31917/4 Dodatek ¢. 4 (prodlouzeni smlouvy do 31. 12. 10.12.2014
29060109 2015) k Dohodé o dodéavkach zbozi a sluzeb

¢. 31917
CEZ Distribuce, a.s. 31031 Smlouva o poskytovani sluzeb - zvy3eni rezervo- | 3.6.2011
24729035 vaného piikonu na odbérném misté stf. 7 Sla-

panov ¢. sml. dodavatele 11_VVN_1_03110898

—na dobu neurcitou
CEZ Prodej, s.r.o. 30985 Smlouva poskytovani sluzeb - sdruzené sluzby 6.6.2011
27232433 dodavky elektfiny pro S 16 Pristoupim - na dobu

neurcitou
CEZ Prodej, s.r.o., 30719 Smlouva poskytovani sluzeb — sdruzené sluzby 16.5.2011
27232433 dodavky elektfiny pro S Nebovidy — na dobu

neurcitou
CEZ Distribuce, a.s. 30607 Smlouva o pfipojeni odbérného zafizeni 16.5.2011
24729035 k distribu¢ni soustavé VN S Mochov - na dobu

neurcitou
CEZ Prodej, s.r.o. 30466 Smlouva o sdruzenych sluzbach dodavek elektriny | 6. 4. 2011
27232433 pro $ Citov — na dobu neur¢itou
CEZ Distribuce a.s. 30465 Smlouva o pfipojeni k distribu¢ni soustavé NN 6.4.2011
24729035 pro S Citov — na dobu neurcitou
CEZ Distribuce, a.s. 30066 Smlouva o pfipojeni odbérného zafizeni k distri- | 15.3.2011
24729035 bucni soustavé NN pro SKAO Nebovidy

- na dobu neurcitou
CEZ Prodej, s.r.0. 29547 Smlouva o sdruzenych sluzbach dodévky elektfiny | 10. 1. 2011
27232433 ze siti VN pro S Dolni Hradisté, 331 51 —

na dobu neurcitou
CEZ Sprava majetku, s.r.o. 29514 Dohoda o dodavkach zboZi a sluzeb k Rédmcové | 23.12.2010
26206803 smlouvé Karta EuroQil ¢. 29513
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Company name / ID#

Contract No.

Subject-matter of the contract

CEZ ENERGO, s.r.o. 31917 Agreement on supplies of goods and services; 24.10. 2011
29060109 customer contract No.111012.
CEZ ENERGO, s.r.o. 319171 Amendment No. 1 (prolongation of the agree- 30.12.2011
29060109 ment until 31 December 2012) to Agreement on

supplies of goods and services No. 31917
CEZ ENERGO, s.r.o. 3191772 Amendment No. 2 (prolongation of the agree- 19.12.2013
29060109 ment until 31 December 2013) to Agreement on

supplies of goods and services No. 31917
CEZ ENERGO, s.r.o. 31917/3 Amendment No. 3 (prolongation of the agree- 29.4.2014
29060109 ment until 31 December 2014) to Agreement on

supplies of goods and services No. 31917
CEZ ENERGO, s.r.0. 31917/4 Amendment No. 4 (prolongation of the agree- 10.12.2014
29060109 ment until 31 December 2015) to Agreement on

supplies of goods and services No. 31917
CEZ Distribuce, a.s. 31031 Contract to provide services — increase in 3.6.2011
24729035 reserved power input on the point of supply of

centre 7 Slapanov; supplier contract No. 11_

VVN_1_03110898 — with no fixed expiry date
CEZ Prodej, s.r.o. 30985 Contract to provide services — combined elect- 6.6.2011
27232433 ricity supply services for the 16 Pristoupim shaft

- with no fixed expiry date
CEZ Prodej, s.r.o., 30719 Contract to provide services — combined electri- 16.5.2011
27232433 city supply services for the Nebovidy shaft — with

no fixed expiry date
CEZ Distribuce, a.s. 30607 Contract for connection of end-user facility to 16.5.2011
24729035 high-voltage transmission system (grid) for the

Mochov shaft — with no fixed expiry date
CEZ Prodej, s.r.o. 30466 Contract for combined electricity supply services | 6. 4. 2011
27232433 for the Citov shaft — with no fixed expiry date
CEZ Distribuce a.s. 30465 Contract for connection to low-voltage transmi- | 6. 4. 2011
24729035 ssion system (grid) for the Citov shaft — with no

fixed expiry date
CEZ Distribuce, a.s. 30066 Contract for connection of end-user facility 15.3.2011
24729035 to low-voltage transmission system (grid) for

Nebovidy — with no fixed expiry date
CEZ Prodej, s.r.o. 29547 Contract for combined electricity supply services 10.1.2011
27232433 from high-voltage network for the Dolni Hradisté

shaft, 331 51 — with no fixed expiry date
CEZ Sprava majetku, s.r.o. 29514 Agreement on supplies of goods and services 23.12.2010

26206803

to Framework agreement on EuroQil card No.
29513

/3
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CEZ Spréava majetku, s.r.o. 29514/1 Dodatek ¢. 1 k Dohodé o dodéavkach zbozi 8.7.2011
26206803 asluzeb ¢. 29514
CEZ Sprava majetku, s.r.o. 2951472 Dodatek ¢. 2 k Dohodé o dodavkach zbozi 30.12.2011
26206803 asluzeb ¢. 29514
CEZ Spréva majetku, s.r.o. 29514/3 Dodatek ¢. 3 k Dohodé o dodavkéach zbozi 1.7.2012
26206803 asluzeb ¢. 29514
CEZ Spréva majetku, s.r.o. 29514/4 Dodatek ¢. 4 k Dohodé o dodavkéach zbozi 2.1.2013
26206803 asluzeb ¢. 29514
CEZ Sprava majetku, s.r.o. 29514/5 Dodatek ¢. 5 k Dohodé o dodéavkach zbozi 7.4.2014
26206803 asluzeb ¢. 29514
CEZ Spréava majetku, s.r.o. 29514/6 Dodatek ¢. 6 k Dohodé o dodavkéach zbozi 21.11.2014
26206803 asluzeb ¢. 29514
CEZ Spréva majetku, s.r.o. 29513 Rémcova smlouva Karta EuroOQil - Ucastnici 23.12.2010
26206803 smlouvy - CEPRO, OMV a BENZINA, s.r.o.
CEZ Korporatni sluzby, s.r.o. 2951372 Dodatek ¢. 1 k Rd&mcové smlouvé Karta EuroOil 6. 1.2015
26206803 ¢ 29513 - Ucastnici smlouvy - CEPRO, OMV

a BENZINA, s.r.o.
CEZ Prodej, s.r.0. 29440 Smlouva o sdruzenych sluzbach dodavky 21.12.2010
27232433 elekttiny ze sitf NN pro AS Mokrouse — na dobu

neurcitou
CEZ Distribuce, a.s. 29439 Smlouva o pfipojeni odbérného zafizeni AS 21.12.2010
24729035 Mokrouse — na dobu neurcitou
CEZ Distribuce, a.s. 28550 Smlouva o sdruZenych sluzbach dodévky elek- 19.5.2011
27232425 tfiny ze siti NN do odbérného mista — na dobu

neurcitou
CEZ Distribuce, a.s. 28549 Smlouva o pfipojeni odbérného zafizeni — 19.5.2011
27232425 na dobu neurcitou
CEZ, as. 28276 Smlouva o skladovani, koupi a prodeji pohon- 25.6.2010
45274649 nych hmot (¢&islo skladovatele 4400011154) —

platna do 30. 6. 2019
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Company name / ID# Contract No. Subject-matter of the contract
CEZ Sprava majetku, s.r.o. 29514/1 Amendment No. 1 to Agreement on supplies of | 8.7.2011
26206803 goods and services No. 29514
CEZ Spréva majetku, s.r.o. 2951472 Amendment No. 2 to Agreement on supplies of | 30. 12. 2011
26206803 goods and services No. 29514
CEZ Spréva majetku, s.r.o. 29514/3 Amendment No. 3 to Agreement on supplies of | 1.7.2012
26206803 goods and services No. 29514
CEZ Spréva majetku, s.r.o. 29514/4 Amendment No. 4 to Agreement on supplies of | 2. 1.2013
26206803 goods and services No. 29514
CEZ Sprava majetku, s.r.o. 29514/5 Amendment No. 5 to Agreement on supplies of | 7. 4.2014
26206803 goods and services No. 29514
CEZ Sprava majetku, s.r.o. 29514/6 Amendment No. 6 to Agreement on supplies of | 21. 11. 2014
26206803 goods and services No. 29514
CEZ Spréva majetku, s.r.o. 29513 Framework agreement on EuroQil card - parties | 23.12. 2010
26206803 to the agreement - CEPRO, OMV and BENZINA,

S.r.o.
CEZ Korporatni sluzby, s.r.o. 29513/2 Amendment No.1 Framework agreement on 6.1.2015
26206803 EuroQil card 29513 — parties to the agreement -

CEPRO, OMV and BENZINA, s.r.0.
CEZ Prodej, s.r.o. 29440 Contract for combined electricity supply services | 21.12.2010
27232433 from low-voltage transmission network for the

Mokrouse armature shaft — with no fixed expiry

date
CEZ Distribuce, a.s. 29439 Contract for connection of an end-user facility 21.12.2010
24729035 - the Mokrouse armature shaft — with no fixed

expiry date
CEZ Distribuce, a.s. 28550 Contract for combined electricity supply from 19.5.2011
27232425 low-voltage transmission network to a point of

supply — with no fixed expiry date
CEZ Distribuce, a.s. 28549 Contract for connection of an end-user facility = | 19. 5. 2011
27232425 with no fixed expiry date
CEZ, as. 28276 Contract for storage, purchase and sale of fuel 25.6.2010
45274649 (the number of the entity operating the ware-

house (warehouse-keeper) is 4400011154) — in
force until 30 June 2019
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CEZ, as. 28276/1 Dodatek ¢. 1 ke Smlouvé o skladovani, 14.4.2011
45274649 koupi a prodeji pohonnych hmot ¢. 28276

(4400011154) - platna do 30. 6. 2019
CEZ Distribuce, a.s. 27987 Smlouva o pfipojeni odbérného zafizeni pro 7.6.2010
27232425 S Citov k distribu¢ni soustavé NN — na dobu

neurcitou
CEZ Prodej, s.r.0. 26892 Smlouva o sdruzenych sluzbach dodéavky 6.1.2010
27232433 elekttiny ze siti NN - pro S Ejpovice — na dobu

neurcitou
CEZ Distribuce, a.s. 26891 Smlouva o pfipojeni odbérného zafizeni 6.1.2010
27232425 k distribu¢ni soustavé NN - 3achta Ejpovice —

na dobu neurcitou
CEZ Distribuce, a.s. 26538 Smlouva o smlouvé budouci - o pfipojeni odbér- | 28. 12. 2009
27232425 ného mista k distribu¢ni soustavé NN pro 3achtu

Vysehotovice — na dobu neurcitou
CEZ Prodej, s.r.0. 26480 Smlouva o sdruzZenych sluzbach dodavky 10. 11. 2009
27232433 elektriny ze sité NN pro Sachtu Chrast — na dobu

neurcitou
CEZ Distribuce, a.s. 26479 Smlouva o pfipojeni odbérného zafizeni k distri- | 10. 11. 2009
27232425 bucni soustavé NN pro Sachtu Chrast -

na dobu neurcitou
CEZ Prodej, s.r.0. 26117 Smlouva o sdruZenych sluzbach dodévky elek- 21.10.2009
27232433 tfiny ze siti NN pro Sachtu Lobkovice - na dobu

neurcitou
CEZ Distribuce, a.s. 26116 Smlouva o pfipojent k distribu¢ni soustavé NN 21.10.2009
27232425 pro 3achtu Lobkovice - na dobu neurcitou
CEZ Prodej, s.r.o. 26115 Smlouva o sdruzenych sluzbach dodavky elek- 21.10. 2009
27232433 tfiny za siti NN pro sachtu Drevcice - na dobu

neurcitou
CEZ Distribuce, a.s. 26114 Smlouva o pfipojeni odbérného zafizeni k 21.10.2009
27232425 distribu¢ni soustavé NN, 3achta Drevcice - na

dobu neurcitou
CEZ Distribuce, a.s. 25307 Smlouva o smlouvé budouci o pfipojeni odbér- 29.9.2009
27232425 ného mista k distribu¢ni soustavé NN- Mokrouse

sachta - na dobu neurcitou
CEZ Prodej, s.r.0. 25225 Smlouva o sdruzenych sluzbach dodévky elektfi- | 17. 8. 2009
27232433 ny pro $ 3 Borovno - na dobu neur¢itou
CEZ Distribuce, a.s. 25224 Smlouva o pfipojeni odbérného zafizeni 17.8.2009
27232425 k distribu¢ni soustavé n pro $3 Borovno - na

dobu neur¢itou
CEZ Distribuce, a. s. 25022 Smlouva o uzavieni budouci smlouvy o zfizeni 3.8.2009
27232425 vécného bfemene a pravu provést stavbu - zfi-

zeni kabelového vedeni NN na pozemku CS 543

Sumperk — na dobu neur¢itou
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Company name / ID#

Contract No.

Subject-matter of the contract

CEZ, as. 28276/1 Amendment No.1 to Contract for storage, pur- 14.4.2011
45274649 chase and sale of fuel No. 28276 (4400011154)

—in force until 30 June 2019
CEZ Distribuce, a.s. 27987 Contract for connection of an end-user equip- 7.6.2010
27232425 ment for the Citov shaft to low-voltage transmi-

ssion system (grid) — with no fixed expiry date
CEZ Prodej, s.r.0. 26892 Contract for combined electricity supply services | 6. 1.2010
27232433 from low-voltage transmission network — for the

Ejpovice shaft — with no fixed expiry date
CEZ Distribuce, a.s. 26891 Contract for connection of an end-user facility 6.1.2010
27232425 to low-voltage transmission system (grid) — the

Ejpovice shaft — with no fixed expiry date
CEZ Distribuce, a.s. 26538 Agreement to conclude a future contract for 28.12. 2009
27232425 connection of a point of supply to low-voltage

transmission system (grid) -for the VySehotovice

shaft — with no fixed expiry date
CEZ Prodej, s.r.0. 26480 Contract for combined electricity supply from 10. 11. 2009
27232433 low-voltage transmission system (grid) for the

Chrast shaft — with no fixed expiry date
CEZ Distribuce, a.s. 26479 Contract for connection of an end-user facility 10. 11. 2009
27232425 to low-voltage transmission system (grid) for the

Chrast shaft - with no fixed expiry date
CEZ Prodej, s.r.0. 26117 Contract for combined electricity supply from 21.10. 2009
27232433 low-voltage network for the Lobkovice shaft -

with no fixed expiry date
CEZ Distribuce, a.s. 26116 Contract for connection to low-voltage transmi- | 21. 10. 2009
27232425 ssion system (grid) for the Lobkovice shaft - with

no fixed expiry date
CEZ Prodej, s.r.0. 26115 Contract for combined electricity supply from 21.10. 2009
27232433 low-voltage network for the Dfevcice shaft -

with no fixed expiry date
CEZ Distribuce, a.s. 26114 Contract for connection of an end-user facility 21.10. 2009
27232425 to low-voltage transmission system (grid) for the

Drevcice shaft - with no fixed expiry date
CEZ Distribuce, a.s. 25307 Agreement to conclude a future contract for 29.9. 2009
27232425 connection of a point of supply to low-voltage

transmission system (grid) - the Mokrouse shaft -

with no fixed expiry date
CEZ Prodej, s.r.0. 25225 Contract for combined electricity supply services | 17. 8. 2009
27232433 for the 3 Borovno shaft - with no fixed expiry

date
CEZ Distribuce, a.s. 25224 Contract for connection of an end-user facility 17.8.2009
27232425 to low-voltage transmission system (grid) for the

3 Borovno shaft - with no fixed expiry date
CEZ Distribuce, a. s. 25022 Agreement to conclude a future contract for 3.8.2009

27232425

the establishment of an easement and for the
superficiary right to construct — establishment of
low-voltage electricity cable line on the land of
the 543 Sumperk petrol station — with no fixed
expiry date
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78

CEZ Distribuce, a.s. 24805 Smlouva o pfipojeni odbérnému zafizeni 4.6.2009
27232425 k distribu¢ni soustavé VN - Dolni Hradisté —

na dobu neurcitou
CEZ Distribuce, a. s. 24014 Smlouva o uzavieni smluv budoucich 18.12. 2009
27232425 a o podminkdch vystavby ,Ostravice Sbérny

dvar EP VN v sousedstvi a za vyuziti pozemkU

CS PH EUROOIL ¢. 509 k. U Staré Hamry 2
CEZ Distribuce, a.s. 23888 Smlouva o budouci smlouvé o pfipojeni odbér- 11.3.2009
27232425 ného zafizeni k distribu¢ni soustavé NN k 3achté

Mochov — na dobu neurcitou
CEZ Prodej, s.r.0. 23614 Smlouva o sdruzenych sluzbach dodévky elek- 13.1.2009
27232433 tfiny ze sité NN pro AS Nova Ves Il. — na dobu

neurcitou
CEZ Distribuce, a.s. 23613 Smlouva o pfipojeni odbérného zafizeni k distri- | 13. 1. 2009
27232425 bu¢ni soustavé NN pro AS Nova Ves II. -

na dobu neurcitou
CEZ Prodej, s.r.0. 23526 Smlouva o sdruzZenych sluzbach dodévky elek- 12.12.2008
27232433 triny ze siti NN pro SKAO Popovice — na dobu

neurcitou
CEZ Distribuce, a.s. 23525 Smlouva o pfipojeni odbérného zafizeni 12.12.2008
27232425 k distribu¢ni soustavé NN pro SKAO Popovice —

na dobu neurcitou
CEZ Distribuce, a.s. 23010 SOBS o pfipojeni odbérného zafizen k distri- 25.11.2008
27232425 bucni soustavé NN pro S Vroutek — na dobu

neurcitou
CEZ Prodej, s.r.0. 22592 Smlouva o sdruzenych sluzbach dodévky elektfi- | 11.9. 2009
27232433 ny ze sitf NN pro S Chynin — na dobu neur¢itou
CEZ Distribuce, a.s. 22591 Smlouva o pfipojeni odbérného zafizeni 11.9. 2009
27232425 k distribu¢ni soustavé NN S Chynin — na dobu

neurcitou
CEZ Prodej, s.r.0. 22590 Smlouva o sdruZenych dodavkach elektfiny ze 11.9.2008
27232433 sité NN pro S Druztovéd — na dobu neur¢itou
CEZ Distribuce, a.s. 22589 Smlouva o pfipojeni odbérného zafizeni 11.9.2008
27232425 k distribu¢ni soustavé NN S Druztova — na dobu

neurcitou
CEZ Distribuce, a.s. 22495 Smlouva o vécném bremeni ¢. 07424535/001 - 5.6.2007
27232425 pripojka NN k CS 518 Olomouc Hodolany — na

dobu neur¢itou
CEZ Distribuce, a. s. 21087 Smlouva o pfipojeni odbérného mista 23.4.2008
27232425 k distribu¢ni soustavé vysokého napéti (VN)

Nové Mésto — na dobu neurcitou
CEZ Distribuce, a.s. 21086 Smlouva o pfipojeni odbérného mista k distri- 4.4.2008
27232425 bu¢ni soustavé velmi vysokého napéti (VN) sklad

Nové Mésto - na dobu neurcitou
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Company name / ID#

Contract No.

Subject-matter of the contract

CEZ Distribuce, a.s. 24805 Contract for connection of an end-user facility 4. 6.2009
27232425 in Dolni Hradisté to high-voltage transmission

system (grid) — with no fixed expiry date
CEZ Distribuce, a. s. 24014 Agreement to conclude future contracts and 18.12. 2009
27232425 on terms and conditions of the construction

of ,High-voltage electricity connection for the

Ostravice junkyard” in the neighbourhood using

plots of land of EUROOIL petrol station No. 509

in the cadastral territory Staré Hamry 2 -
CEZ Distribuce, a.s. 23888 Agreement to conclude a future contract for 11. 3. 2009
27232425 connection of an end-user facility to low-voltage

transmission system (grid) for the Mochov shaft

— with no fixed expiry date
CEZ Prodej, s.r.0. 23614 Contract for combined electricity supply from 13.1.2009
27232433 low-voltage transmission system (grid) for the

Nova Ves Il armature shaft — with no fixed expiry

date
CEZ Distribuce, a.s. 23613 Contract for connection of an end-user facility 13.1.2009
27232425 to low-voltage transmission system (grid) for

the Nova Ves Il armature shaft — with no fixed

expiry date
CEZ Prodej, s.r.0. 23526 Contract for combined electricity supply from 12.12. 2008
27232433 low-voltage transmission system (grid) for SKAO

Popovice — with no fixed expiry date
CEZ Distribuce, a.s. 23525 Contract for connection of an end-user facility 12.12.2008
27232425 to low-voltage transmission system (grid) for

SKAO Popovice — with no fixed expiry date
CEZ Distribuce, a.s. 23010 Agreement to conclude a future contract for 25.11.2008
27232425 connection of an end-user facility to low-voltage

transmission system (grid) for the Vroutek shaft

— with no fixed expiry date
CEZ Prodej, s.r.0. 22592 Contract for combined electricity supply from 11.9. 2009
27232433 low-voltage network for the Chynin shaft — with

no fixed expiry date
CEZ Distribuce, a.s. 22591 Contract for connection of an end-user facility 11.9. 2009
27232425 to low-voltage transmission system (grid) for the

Chynin shaft — with no fixed expiry date
CEZ Prodej, s.r.0. 22590 Contract for combined electricity supply from 11.9.2008
27232433 low-voltage network for the Druztové shaft —

with no fixed expiry date
CEZ Distribuce, a.s. 22589 Contract for connection of an end-user facility in | 11. 9. 2008
27232425 the Druztova shaft to low-voltage transmission

system (grid) — with no fixed expiry date
CEZ Distribuce, a.s. 22495 Contract for establishment of an easement 5.6.2007
27232425 No. 07424535/001. — low-voltage electricity

connection to the 518 Olomouc Hodolany petrol

station — with no fixed expiry date
CEZ Distribuce, a. s. 21087 Contract for connection of a point of supply in 23.4.2008
27232425 Nové Mésto to high-voltage transmission system

(grid) — with no fixed expiry date
CEZ Distribuce, a.s. 21086 Contract for connection of a point of supply 4.4.2008

27232425

to high-voltage transmission system (grid) - the
warehouse in Nové Mésto - with no fixed expiry
date
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ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

Nazev spolecnosti / 1C

Cislo smlouvy

Pfedmét smlouvy

Datum uzavieni smlouvy

CEZ Prodej, s.r.o. 20098 Smlouva o sdruzenych sluzbach dodavky 18.12. 2007
27232433 elektriny ze siti NN - Bilence SKAO — na dobu

neurcitou
CEZ Distribuce, a.s. 20097 Smlouva o pfipojeni odbérného zafizenf 18.12. 2007
27232425 k distribu¢ni soustavé NN - Bilence SKAO - na

dobu neurcitou
CEZ Distribuce, a.s. 19216 Smlouva o smlouvé budouci - o pfipojeni 21.8.2007
27232425 odbérného mista Sachta ¢. 16 Pfistoupim — na

dobu neur¢itou
CEZ Distribuce, a.s. 18871 Smlouva o pfipojeni pro odbérné misto 7978753 | 22. 6. 2007
27232425 pripojené ze sité VN a VVN ve skladu Hnévice —

na dobu neurcitou
CEZ Distribuce, a.s. 18095 Smlouva o pfipojeni odbérného mista 23.1.2007
27232425 k distribu¢ni soustavé - sklad SedlInice — na dobu

neurcitou
CEZ Distribuce, a.s. 17740 Smlouva o sjednani distribuce elektfiny - sklad 13.2.2007
27232425 SedInice - zména dodavatele silové elektfiny —

na dobu neurcitou
CEZ Prodej, s.r.o. 17076 Smlouva o sdruzenych sluzbach dodavky elektfiny | 2. 8. 2006
27232433 ze siti NN opravnénému zakaznikovi —

na dobu neurcitou
CEZ Prodej, s.r.o. 16881 Smlouva o sdruzenych sluzbach dodévky elek- 4.7.2006
27232433 tfiny ze siti NN oprdvnénému zakaznikovi — na

dobu neurcitou
CEZ Distribuce, a.s. 16879 Smlouva o pfipojeni pro odbérné misto pfipoje- | 4. 7. 2006
27232425 né ze sité nizkého napéti — na dobu neurcitou
CEZ Distribuce, a:s. 15116 Smlouva o poskytnuti distribuce elektfiny, 19.12. 2005
27232425 Stredisko 02 Tremosnd - sklad Hajek - na dobu

neurcitou
CEZ Distribuce, a.s. 15115 Smlouva o poskytnuti distribuce elektfiny, 19.12. 2005
27232425 Stredisko 02 Tfemosna - sklad Tremo3na - na

dobu neurcitou
Energotrans, a. s. 20921 Smlouva o poskytovan( sluzeb - poskytovani 04. 09. 2008
47115726 elektrické energie ze zafizeni poskytovatele do

odbérného zafizeni odbératele k zajisténi jeho

podnikatelské ¢innosti — na dobu neurcitou
SD-KOMES, as. 24496/ 0 Rémcova kupni smlouva na VO doddvky PHL + 10. 6. 2009
28666674 vypovéd ze dne 9. 12. 2013, ¢inna ke dni 1.

3.2014
SD-KOMES, a.s. 24496/ 1 Dodatek ¢. 1 k Ra&mcové kupni smlouvé na VO 1.7.2009
28666674 dodévky PHL ¢. 24496
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Company name / ID#

Contract No.

Subject-matter of the contract

CEZ Prodej, s.r.0. 20098 Contract for combined electricity supply from 18.12. 2007
27232433 low-voltage transmission network for the -

Bilence SKAO — with no fixed expiry date
CEZ Distribuce, a.s. 20097 Contract for connection of an end-user facility 18.12. 2007
27232425 to low-voltage transmission system (grid) - Bilen-

ce SKAO - with no fixed expiry date
CEZ Distribuce, a.s. 19216 Agreement to conclude a future contract for 21.8.2007
27232425 connection of a point of supply — the 16 Pfistou-

pim shaft — with no fixed expiry date
CEZ Distribuce, a.s. 18871 Contract for connection of point of supply No. 22.6.2007
27232425 7978753 to high-voltage and ultra-high-voltage

network in the Hnévice warehouse — with no

fixed expiry date
CEZ Distribuce, a.s. 18095 Contract for connection of a point of supply 23.1.2007
27232425 to the transmission system (grid) — the SedInice

warehouse — with no fixed expiry date
CEZ Distribuce, a.s. 17740 Contract for conclusion of electricity distributi- 13.2.2007
27232425 on — the SedInice warehouse — change of the

supplier of electricity — with no fixed expiry date
CEZ Prodej, s.r.0. 17076 Contract for combined electricity supply from 2.8.2006
27232433 low-voltage transmission network to an authoris-

ed customer — with no fixed expiry date
CEZ Prodej, s.r.0. 16881 Contract for combined electricity supply from 4.7.2006
27232433 low-voltage transmission network to an authori-

sed customer — with no fixed expiry date
CEZ Distribuce, a.s. 16879 Contract for connection of a point of supply to 4.7.2006
27232425 the low-voltage network — with no fixed expiry

date
CEZ Distribuce, a.s. 15116 Contract for provision of electricity distribution; 19. 12. 2005
27232425 the 02 Tremo3na centre — the Hajek warehouse

- with no fixed expiry date
CEZ Distribuce, a.s. 15115 Contract for provision of electricity distribution; 19.12. 2005
27232425 the 02 Tfemo3na centre — the Tfemo3na ware-

house - with no fixed expiry date
Energotrans, a. s. 20921 Contract to provide services — provision of elect- | 04. 09. 2008
47115726 ricity from the provider’s facility to the end-user

facility of the customer in order to ensure its

business activities — with no fixed expiry date
SD-KOMES, as. 24496/ 0 Framework purchase agreement on wholesale 10. 6. 2009
28666674 supplies of fuel + revocation of the agreement

dated 9 December 2013 and effective on 1

March 2014
SD-KOMES, a.s. 24496/ 1 Amendment No. 1 to the Framework purchase 1.7.2009
28666674 agreement on wholesale supplies of fuel No.

24496
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Nazev spolecnosti / 1C

Cislo smlouvy

Pfedmét smlouvy

Datum uzavieni smlouvy

SD-KOMES, a.s. 24496/ 2 Dodatek ¢. 2 k Rdmcové kupni smlouvé na VO 23.2.2011
28666674 dodavky PHL ¢. 24496

SD-KOMES, a.s. 24496/ 3 Dodatek ¢. 3 k Rd&mcové kupni smlouvé na VO 25.8.2011
28666674 dodévky PHL ¢. 24496

SD-KOMES, a.s. 24496/ 4 Dodatek ¢. 4 k Rd&mcové kupni smlouvé na VO 12.6.2012
28666674 dodévky PHL ¢. 24496

SD-KOMES, a.s. 24496/ 5 Dodatek ¢. 5 k Ra&mcové kupni smlouvé na VO 30.7.2013
28666674 dodévky PHL ¢. 24496

SD-Kolejova doprava, a.s. 35604 Réamcova kupni smlouva VO dodavky PHL 23.9.2013
25438107

SD-Autodoprava, a.s. 35253 Rémcova kupni smlouva VO dodavky PHL 19.8.2013
25028197

SKODA PRAHA Invest s.r.o. 30671 Rémcova kupni smlouva karta EuroQil prostfed- | 24.10. 2011
27257517 nictvim CS EuroQil, OMV a Benzina

SKODA PRAHA Invest s.r.o. 30670 Dohoda o dodavkach zboZi a sluzeb prostrednic- | 24. 10. 2011
27257517 tvim CS EuroQil

SKODA PRAHA Invest s.r.o. 30670/ 1 Dodatek ¢. 1 k Dohodé o dodavkéach zbozi 26.3.2012
27257517 a sluzeb prostfednictvim CS EuroQil ¢ 30670

SKODA PRAHA Invest s.r.o. 30670/ 2 Dodatek ¢. 2 k Dohodé o dodéavkach zbozi 18.1.2013
27257517 a sluzeb prostfednictvim CS EuroQil ¢. 30670

SKODA PRAHA Invest s.r.o. 30670/ 3 Dodatek ¢. 3 k Dohodé o dodavkach zbozi 1.8.2014
27257517 a sluzeb prostfednictvim CS EuroQil ¢. 30670

SKODA PRAHA Invest s.r.o. 30670/ 4 Dodatek ¢. 4 k Dohodé o dodavkach zbozi 7.1.2015
27257517 a sluzeb prostfednictvim CS EuroQil ¢. 30670

MARTIA a.s. 30517 Dohoda o dodavkach zboZi a sluzeb k Rédmcové | 28.4.2011
25006754 kupni smlouvé karta EuroQil ¢. 30516
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Company name / ID#

Contract No.

Subject-matter of the contract

SD-KOMES, a.s. 24496/ 2 Amendment No. 2 to the Framework purchase 23.2.2011
28666674 agreement on wholesale supplies of fuel No.

24496
SD-KOMES, a.s. 24496/ 3 Amendment No. 3 to the Framework purchase 25.8.2011
28666674 agreement on wholesale supplies of fuel No.

24496
SD-KOMES, a.s. 24496/ 4 Amendment No. 4 to the Framework purchase 12.6.2012
28666674 agreement on wholesale supplies of fuel No.

24496
SD-KOMES, a.s. 24496/ 5 Amendment No. 5 to the Framework purchase 30.7.2013
28666674 agreement on wholesale supplies of fuel No.

24496
SD-Kolejova doprava, a.s. 35604 Framework purchase agreement on wholesale 23.9.2013
25438107 supplies of fuel
SD-Autodoprava, a.s. 35253 Framework purchase agreement on wholesale 19.8.2013
25028197 supplies of fuel
SKODA PRAHA Invest s.r.o. 30671 Framework purchase agreement on EuroQil 24.10. 2011
27257517 card through EuroQil, OMV and Benzina petrol

stations
SKODA PRAHA Invest s.r.o. 30670 Agreement on supplies of goods and services 24.10.2011
27257517 through EuroOil petrol stations
SKODA PRAHA Invest s.r.o. 30670/ 1 Amendment No. 1 to Agreement on supplies 26.3.2012
27257517 of goods and services through EuroQil petrol

stations No. 30670
SKODA PRAHA Invest s.r.o. 30670/ 2 Amendment No. 2 to Agreement on supplies 18.1.2013
27257517 of goods and services through EuroQil petrol

stations No. 30670
SKODA PRAHA Invest s.r.o. 30670/ 3 Amendment No. 3 to Agreement on supplies 1.8.2014
27257517 of goods and services through EuroQil petrol

stations No. 30670
SKODA PRAHA Invest s.r.o. 30670/ 4 Amendment No. 4 to Agreement on supplies 7.1.2015
27257517 of goods and services through EuroQil petrol

stations No. 30670
MARTIA a.s. 30517 Agreement on supplies of goods and services to | 28. 4. 2011
25006754 Framework purchase agreement on EuroQil card

No. 30516
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Nazev spolecnosti / 1C

Cislo smlouvy

Pfedmét smlouvy

Datum uzavieni smlouvy

Nové Mésto

MARTIA a.s. 30517/1 Dodatek ¢. 1 k Dohodé o dodéavkach zbozi 30.12.2011
25006754 a sluzeb ¢. 30517 k Rémcové kupni smlouvé

karta EuroQil ¢. 30516
MARTIA a.s. 30517/ 2 Dodatek ¢. 2 k Dohodé o dodavkach zbozi 19.12. 2012
25006754 a sluzeb ¢. 30517 k Rdmcové kupni smlouvé

karta EuroQil ¢. 30516
MARTIA a.s. 30517/ 3 Dodatek ¢. 3 k Dohodé o dodavkéach zbozi 29.4.2014
25006754 a sluzeb ¢. 30517 k Rdmcové kupni smlouvé

karta EuroOil ¢. 30516
MARTIA a.s. 30517/ 4 Dodatek ¢. 4 k Dohodé o dodavkéach zbozi 10.12.2014
25006754 a sluzeb ¢. 30517 k Rdmcové kupni smlouvé

karta EuroQil ¢. 30516
MARTIA a.s. 30516 Ramcova kupni smlouva karta EuroOQil 14.4.2011
25006754
MERO CR, as. 36677 Smlouva o pravu umistit stavbu - pro stavbu 28.04.2014
60193468 propojeni skladu CEPRO, a.s. s ropovodem DN

200 Potéhy — Paramo vcetné dalich soucasti a

prislusenstvi k. u. Horky u Céslavi, p. ¢. 2358/74,

2358/3, 2358/85, 2358/27, LV 1073
MERO CR, a.s. 36647 Smlouva o zfizeni vécného bremene SKAO Mu- | 30. 09. 2014
60193468 ténice, pozemek p. ¢. 6580/2, p. ¢. 6589/3, p. ¢.

6590/5 k. U. Muténice, LV 5657. Podpis: INPRO

Moravia s.r.o., zastupuje Ing. Frantisek Vaculik

dle PIné moci 17331/4 ze dne 18. 2. 2013
MERO CR, as. 36067 Smlouva o podminkach uzavieni budouci ndjem- | 30. 12. 2013
60193468 ni smlouvy pro trasu ropovodu DN 200 Rafinerie

Paramo - sklad PH Potéhy — na dobu neur¢itou
MERO CR, a.s. 35548 Smlouva o smlouvé budouci o zfizeni vécného 31.10.2013
60193468 bfemene pro SKAO Hodonin
MERO CR, as. 34832 Smlouva o smlouvé budouci o zfizenf vécného 14.6.2013
60193468 bifemene pro stavbu podzemni kabelové pfipojky

el. energie NN pro armaturni Sachtu Volevcice

na pozemcich p. ¢. 266/12 a 266/14 v k. U.

Volev¢ice na LV 118.
MERO CR, as. 32645 Ramcova kupni smlouva VO (vypovéd ze dne 30.1.2012
60193468 22.1.2014, icinné ke dni 1. 3. 2014)
MERO CR, as. 31359 Smlouva o pravu provést stavbu - zastfeseni 10.8.2011
60193468 koncového zafizeni Klobouky u Brna - MERO
MERO CR, as. 30980 Smlouva o pravu provést stavbu - Zastfesenf 7.7.2011
60193468 koncovych zafizeni MERA v Cerpaci stanici PC28
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Company name / ID#

Contract No.

Subject-matter of the contract

MARTIA a.s. 30517/ 1 Amendment No. 1 to Agreement on supplies 30. 12. 2011
25006754 of goods and services No. 30517 to Framework

purchase agreement on EuroQil card No. 30516
MARTIA a.s. 30517/ 2 Amendment No. 2 to Agreement on supplies 19.12.2012
25006754 of goods and services No. 30517 to Framework

purchase agreement on EuroOil card No. 30516
MARTIA a.s. 30517/ 3 Amendment No. 3 to Agreement on supplies 29.4.2014
25006754 of goods and services No. 30517 to Framework

purchase agreement on EuroQil card No. 30516
MARTIA a.s. 30517/ 4 Amendment No. 4 to Agreement on supplies 10.12.2014
25006754 of goods and services No. 30517 to Framework

purchase agreement on EuroQil card No. 30516
MARTIA a.s. 30516 Framework purchase agreement on EuroQil card | 14. 4. 2011
25006754
MERO CR, a.s. 36677 Contract for the right to place a construction — 28.04.2014
60193468 in respect of construction of a connection of the

CEPRO, a.s. warehouse with the DN 200 Potéhy

— Paramo crude oil pipeline including other parts

and accessories in the Horky u Céslavi cadastral

territory, plots of land No. 2358/74, 2358/3,

2358/85, 2358/27, Title Deed No. 1073
MERO CR, a.s. 36647 Contract for establishment of an easement on 30.09. 2014
60193468 SKAO Muteénice, plots of land No. 6580/2, No.

6589/3, No. 6590/5 in the Muténice cadastral

territory, Title Deed No. 5657. Signature: INPRO

Moravia s.r.0., represented by Ing. Frantisek Va-

culik based on Power of Attorney No. 17331/4

dated 18 February 2013
MERO CR, a.s. 36067 Contract for terms and conditions of concluding | 30. 12. 2013
60193468 future lease agreement for the route of the DN

200 crude oil pipeline between the Paramo

refinery and Potéhy fuel warehouse — with no

fixed expiry date
MERO CR, a.s. 35548 Agreement to conclude a future contract 31.10. 2013
60193468 for establishment of an easement for SKAO

Hodonin
MERO CR, as. 34832 Agreement to conclude a future contract for 14.6.2013
60193468 establishment of an easement relating to the

construction of an underground low-voltage

electricity cable connection for the Volev¢ice

armature shaft on plots of land No. 266/12 and

266/14 in the Volevcice cadastral territory, Title

Deed No. 118.
MERO CR, a.s. 32645 Framework purchase agreement on wholesale 30.1.2012
60193468 supplies (revocation of the agreement dated 22

January 2014 and effective on 1 March 2014)
MERO CR, a.s. 31359 Contract for the superficiary right to construct 10.8.2011
60193468 - roofing of the end-user facility in Klobouky u

Brna - MERO
MERO CR, as. 30980 Contract for the superficiary right to construct 7.7.2011
60193468 - roofing of the end equipment of MERO in the

PC28 Nové Mésto petrol station
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Nazev spolecnosti / 1C

Cislo smlouvy

Pfedmét smlouvy

Datum uzavieni smlouvy

MERO CR, as. 29518 Najemni smlouva - prondjem pozemkU a nebyto- | 31. 12. 2010
60193468 vych prostor v aredlech sklad( v Kloboukéch,

Novém mésté, Kralupech a Velké Bitesi
MERO CR, as. 28117 Smlouva o postoupeni dodavek elektfiny 15.12.2010
60193468 a prefakturaci plateb za odbér elektiiny
MERO CR, a.s. 27944 CEPRO, a.s., se zavazuje zajistovat provozni 20.5.2010
60193468 kontroly a udrzbu katodické ochranu v rozsahu

a zpUsobem sjednanym v této smlouvé a to tim,

7e bude vykonévat ¢innosti ve smyslu CSN

v platném znéni.
MERO CR, as. 27805 Kupni smlouva - odkup kabell 6kV - sklad Velkd | 3.5.2010
60193468 Bite3. Kombinovana smlouva: kupni smlouva

+ smlouva o hospodareni se spole¢nou véci +

ndjemni smlouva.
MERO CR, a.s. 21830 Smlouva o zfizeni vécného bremene CRP CE- 24.6.2008
60193468 PRO, a.s. siti GSM pro stavbu stanice katodické

ochrany - Radostin, LV ¢. 184, p. ¢. 667/4

Pozemkovy katastr (PK) v katastralnim tGzemf

Radostin u Havlickova Brodu podpis INPRO

Moravia, s.r.o. na zékladé plné moc ¢. 17282

z27.9.2006
MERO CR, as. 19061 Smlouva o spolupraci pfi zfizovani vécnych 31.7.2007
60193468 bfemen a o Uhradé nakladd souvisejicich se

zfizovanim vécnych bfemen
MERO CR, as. 14350 Smlouva o provozovani precerpacich stanic (ve 15. 3. 2001
60193468 znéni dodatku ¢. 1 a 2), ¢. 400067/01 — na dobu

neurcitou
MERO CR, a.s. 14350/3 Dodatek ¢. 3 — ke smlouvé ¢. 400067/01 3.12.2003
60193468 0 provozovani precerpaci stanice
MERO CR, a.s. 14350/4 Dodatek ¢. 4 — ke smlouvé ¢. 400067/01 3.12.2003
60193468 0 provozovani precerpaci stanice
MERO CR, a.s. 14350/5 Dodatek ¢. 5 - ke smlouvé ¢. 400067/01 11. 1. 2005
60193468 0 provozovani precerpavaci stanice MERO
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Company name / ID#

Contract No.

Subject-matter of the contract

MERO CR, a.s. 29518 Lease agreement — lease of land and non-resi- 31.12.2010
60193468 dential premises in the facility of the warehouses

in Klobouky, Nové Mésto, Kralupy and Velka

Bite$
MERO CR, a.s. 28117 Contract for assignment of electricity supplies 15.12.2010
60193468 and re-invoicing of payments for electricity

supplies
MERO CR, a.s. 27944 CEPRO, a.s. undertakes to ensure operational 20.5.2010
60193468 inspections and maintenance of cathodic pro-

tection in the extent and manner concluded in

this contract by performing the activities under

Czech standards, as amended.
MERO CR, as. 27805 Purchase agreement — purchase of 6kV cables 3.5.2010
60193468 — the Velkd Bite$ warehouse; a combined

agreement: a purchase agreement + contract for

using a common thing + lease agreement.
MERO CR, a.s. 21830 Contract for establishment of an easement on 24.6.2008
60193468 CRP CEPRO, a.s. relating to GSM networks for

the construction of a cathodic protection station

— Radostin, Title Deed No. 184, plot of land No.

667/4 of the Land Cadaster in the Radostin u

Havlickova Brodu cadastral territory, signed by

INPRO Moravia, s.r.o. based on Power of Attor-

ney No. 17282 dated 27 September 2006
MERO CR, a.s. 19061 Contract for cooperation in establishing 31.7.2007
60193468 easements and for payment of costs incurred in

connection with establishment of easements
MERO CR, as. 14350 Contract for operation of repumping stations 15. 3. 2001
60193468 (as amended by Amendments No. 1 and 2), No.

400067/01 — with no fixed expiry date
MERO CR, a.s. 14350/3 Amendment No. 3 —to Contract No. 400067/01 | 3. 12. 2003
60193468 for operation of a repumping station
MERO CR, a.s. 14350/4 Amendment No. 4 — to Contract No. 400067/01 | 3. 12. 2003
60193468 for operation of a repumping station
MERO CR, as. 14350/5 Amendment No. 5 - to Contract No. 400067/01 | 11. 1. 2005
60193468 for operation of MERO repumping station
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Souhrnny prehled obchodnich transakci uskute¢nénych s osobami tvoricimi skupinu MF ovlddanych osob v roce 2014.

PRODEJ:
Ndzev spolecnosti Obchodni transakce K¢
Martia, a.s. prodej PHL 3008 461
SD Autodoprava, a. s. —od 1. 12. 2013 zména na Revitrans, a.s. prodej PHL 391064 477
SD-Kolejova doprava, a.s. prodej PHL 9 760 380
CEZ Korporéatni sluzby, s.r.o. prodej PHL 155 340 049
CEZ Distribuce, a:s. prodej ostatni 65 400
SKODA PRAHA Invest s.r.o. prodej PHL 4615384
CEZ Energetické produkty s.r.o. prodej PHL 377 587
CEZ ENERGOSERVIS, spol. s.r.o. prodej PHL 150 593
CEZ Energo, s.r.0. prodej PHL 989 307
CEZ, as. prodej PHL 5905 470
sluzby 1305061
MERO CR, as. sluzby 28 150 546
NAKUP:
Nézev spolec¢nosti Obchodnf transakce Ke
CEZ Distribuce, a.s. sluzby 17 699 408
CEZ Distribu¢ni sluzby, s.r.o. sluzby 6 092
CEZ Energetické sluzby s.r.o. sluzby 31748
CEZ Prodej s.r.o. sluzby 812 024
Ustav aplikované mechaniky. sluzby 152 000
Energotrans, a.s. sluzby 4168
MERO CR, a.s. sluzby 164 984




15

REPORT ON RELATIONS BETWEEN RELATED PARTIES FOR 2014

For a summary of transactions concluded with companies from the group controlled by MF in 2014 see the table below.

SALES:
Company name Transaction CzK
Martia, a.s. Sale of fuel 3008 461
SD Autodoprava, a. s. —od 1. 12. 2013 zména na Revitrans, a.s. Sale of fuel 391064 477
SD-Kolejova doprava, a.s. Sale of fuel 9 760 380
CEZ Korporéatni sluzby, s.r.o. Sale of fuel 155 340 049
CEZ Distribuce, a.s. Sale — other 65 400
SKODA PRAHA Invest s.r.o. Sale of fuel 4615384
CEZ Energetické produkty s.r.o. Sale of fuel 377 587
CEZ ENERGOSERVIS, spol. s.r.o. Sale of fuel 150 593
CEZ Energo, s.r.0. Sale of fuel 989 307
CEZ, as. Sale of fuel 5905 470
Services 1305 061
MERO CR, a.s. Services 28 150 546
PURCHASES:
Company name Transaction CzK
CEZ Distribuce, a.s. Services 17 699 408
CEZ Distribu¢ni sluzby, s.r.o. Services 6 092
CEZ Energetické sluzby s.r.o. Services 31748
CEZ Prodej s.r.o. Services 812 024
Ustav aplikované mechaniky. Services 152 000
Energotrans, a.s. Services 4168
MERO CR, a.s. Services 164 984
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ZPRAVA O VZTAZICH MEZI PROPOJENYMI OSOBAMI

VIIIl. POSOUZENI VZNIKU UJMY

Neni znamo, ze by CEPRO, a.s., ¢i propojené osoby vzajemné a védomé prijaly opatfeni nebo pinéni, ktera by privodila
ujmu spole¢nosti CEPRO, a.s., nebo propojenym osobam.

IX. ZHODNOCENI VYHOD A NEVYHOD Z UCASTI V PODNIKATELSKEM SESKUPENI

Ucast ve skuping osob ovladanych MF pinasi spolec¢nosti CEPRO, a.s. vyhody v oblasti obchodniho styku a posuzovani jejf
kredibility a umoznuje ji vyuzivat postaveni ekonomicky stabilni spolec¢nosti vlastnéné statem — MF. Soucasné ji zvysuje moz-
nost uplatnéni v postaveni dodavatele u jinych subjekt ovladanych MF pfipadné u subjektd ovlddanych jingymi Ustrednimi
organy statu eventudlné komunalnimi korporacemi.

Nevyhody z Gcasti ve skupiné osob ovlddanych MF se neprojevuiji.

S ohledem na shora uvedené Ize konstatovat, Ze prevladaji vyhody z Gcasti v podnikatelském seskupeni.

X. OSTATNI

Prohlasujeme, Ze Udaje uvedené v této Zpravé o vztazich odpovidaji skutecnosti a zadné podstatné okolnosti, které by
mohly ovlivnit posouzeni bonity emitenta cennych papird, nebyly vynechény.

Predstavenstvo spolecnosti tuto zpravu projednalo a schvalilo na svém fadném zasedani dne 17. 3. 2015

V Praze, dne 17. 3. 2015

Magr. Jan Duspéva Ing. Helena Hostkova
predseda predstavenstva mistopredseda predstavenstva
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VIII. ASSESSMENT OF THE ARISAL OF DETRIMENT

It is not known to us that CEPRO, a.s. or the related parties would have mutually and knowingly adopted measures or
supplies that would cause any detriment to CEPRO, a.s.

IX. ASSESSMENT OF ADVANTAGES AND DISADVANTAGES FOLLOWING FROM PARTICIPATION IN THE CORPORATE GROUP
The participation in a group of entities controlled by MF represents several advantages for CEPRO, a.s. in terms of business
transactions as regards the form of assessing its credibility and it enables the Company to use the position of a financially
stable state-owned (MF) company. At the same time, it increases its opportunities to be the supplier of the other entities
controlled by MF or entities controlled by other central bodies of the state or community-owned entities.

We have not monitored any disadvantages following from the Company’s participation in the group of entities controlled
by MF.

X. OTHER

We declare that the data and information stated in this report are true and that no material facts that might influence the
assessment of the credit status of the securities issuer have been omitted.

The Company'’s board of directors discussed and approved this report at its regular meeting held on 17 March 2015.

Prague, on 17 March 2015

Mgr. Jan Duspéva Ing. Helena Hostkova
Chairman of the Board of Directors Vice-Chairman of the Board Directors
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ZPRAVA NEZAVISLEHO AUDITORA
PRO AKCIONARE SPOLECNOSTI CEPRO, A. S.

INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDER OF CEPRO, A. S.
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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDER OF CEPRO, A. S.

INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDER OF
CEPRO, A'S.

FINANCIAL STATEMENTS

On the basis of our audit, on 17 April 2015 we issued an auditor’s report on the Company’s statutory financial statements,
which are included in this annual report, and our report was as follows:

“We have audited the accompanying financial statements of CEPRO, a.s., which comprise the balance sheet as of 31
December 2014, and the income statement and the cash flow statement for the year then ended, and the notes to these
financial statements including a summary of significant accounting policies and other explanatory notes. Information about
CEPRO, a.s. is set out in Note 1 to these financial statements.

Statutory Body's Responsibility for the Financial Statements

The statutory body of CEPRO, a.s. is responsible for the preparation of financial statements that give a true and fair view in
accordance with Czech accounting legislation and for such internal controls as the statutory body determines are necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Act on Auditors and International Standards on Auditing and the relevant guidance of the Chamber
of Auditors of the Czech Republic. Those standards require that we comply with ethical requirements and plan and per-
form the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

OPINION

In our opinion, the financial statements give a true and fair view of the financial position of CEPRO, a.s. as of 31 December
2014, and of its financial performance and its cash flows for the year then ended in accordance with Czech accounting
legislation.”
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INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDER OF CEPRO, A. S.

REPORT ON RELATIONS

We have reviewed the factual accuracy of the information disclosed in the report on relations between the controlling enti-
ty and the controlled entity and between the controlled entity and entities controlled by the same controlling entity of CE-
PRO, a.s. for the year ended 31 December 2014 prepared in accordance with the applicable provisions of Act No. 90/2012
Coll., on Companies and Cooperatives. The responsibility for the preparation and factual accuracy of this report rests with
the Company'’s statutory body. Our responsibility is to express our view on the report on relations based on our review.

We conducted our review in accordance with Auditing Standard No. 56 of the Chamber of Auditors of the Czech Republic.
This standard requires that we plan and perform the review to obtain limited assurance as to whether the report on rela-
tions is free of material misstatement. A review is limited primarily to inquiries of the Company’s personnel and analytical
procedures and examination, on a test basis, of the factual accuracy of information, and thus provides less assurance than
an audit. We have not performed an audit of the report on relations and, accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that would lead us to believe that the report on relations between
the controlling entity and the controlled entity and between the controlled entity and entities controlled by the same cont-
rolling entity of CEPRO, a.s. for the year ended 31 December 2014 contains material factual misstatements.

ANNUAL REPORT

We have audited the consistency of the annual report with the audited financial statements. This annual report is the
responsibility of the Company’s statutory body. Our responsibility is to express our opinion on the consistency of the annual
report with the audited financial statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing and the relevant
guidance of the Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform the audit
to obtain reasonable assurance that the information disclosed in the annual report describing matters that are also presen-
ted in the financial statements is, in all material respects, consistent with the audited financial statements. We believe that
the audit we have conducted provides a reasonable basis for our audit opinion.

In our opinion, the information disclosed in the annual report is, in all material respects, consistent with the audited finan-
cial statements.

Prague
29 May 2015
Otakar Hora
KPMG Ceska republika Audit, s.r.o. Partner
Registration number 71 Registration number 1197
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STATUTARNI VYKAZY SPOLECNOSTI

ROZVAHA

v plném rozsahu

k 31. prosinci 2014

(v tisicich K¢ )

Identifikaéni ¢islo

Obchodni firma a sidlo

CEPRO, a.s.

Délnickéa 213/12

170 00 Praha 7

601 93 531 Ceska republika
Oznaé. AKTIVA Fad. B&2né G&etni obdobi Minulé uc.
obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM (¥.02+03+31+63) 001 30515 012| -11155517| 19359495 19 346 139
Pohledavky za upsany zakladni kapital 002
B. [Dlouhodoby majetek (¥.04+13+23) 003 17 390 141| -10 875509 6514 632 7 010 668
B.I. Dlouhodoby nehmotny majetek (¥.05 az 12) 004 471 452 -454 785 16 667 19 628
B.l.1.|Zfizovaci vydaje 005
2.|Nehmotné vysledky vyzkumu a vyvoje 006
3.|Software 007 466 357 - 452 083 14 274 19 528
4.|Ocenitelna prava 008 2768 -2702 66 100
5.|Goodwill 009
6.|Jiny dlouhodoby nehmotny majetek 010
7.|Nedokongeny dlouhodoby nehmotny majetek 011 2327 2327
8.|Poskytnuté zalohy na dlouhodoby nehmotny majetek 012
B.IL. Dlouhodoby hmotny majetek (f.14 az 22) 013 16 918 689| -10420 724 6 497 965 6991 040
B.Il.1.|Pozemky 014 223976 -18 740 205 236 204 262
2.|Stavby 015 12308 591 -6 563 933 5744 658 6 098 990
3 \?:é?ostatné hmotné movité véci a soubory hmotnych movitych 016 4318 232| -3849 644 468 588 613 911
4.|Péstitelské celky trvalych porostt 017 288 - 288
5.|Dospéléa zvirata a jejich skupiny 018
6.|Jiny dlouhodoby hmotny majetek 019 11 580 - 869 10711 10 810
7.|Nedokoné&eny dlouhodoby hmotny majetek 020 70 563 70 563 65 832
8.|Poskytnuté zalohy na dlouhodoby hmotny majetek 021 77 77 77
9.|Ocenovaci rozdil k nabytému majetku 022 -14 618 12 750 -1868 -2842
B.lll.  |Dlouhodoby finanéni majetek (f.24 az 30) 023
B.lIIl.1.[Podily - ovladan& osoba 024
2.|Padily v tcetnich jednotkach pod podstatnym viivem 025
3.|Ostatni dlouhodobé cenné papiry a podily 026
a a?\f)ﬂjéky a Uveéry - ovladana nebo ovladajici osoba, podstatny 027
5.1Jiny dlouhodoby finanéni majetek 028
6.|Pofizovany dlouhodoby finanéni majetek 029
7.|Poskytnuté zalohy na dlouhodoby finanéni majetek 030
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FINAN

CIAL STATEMENTS

BALANCE SHEET

in full format

as at 31 December 2014

(in thousands of Czech crowns "TCZK" )

Translated from the Czech original

Identification number

Name and regist. office of the company

CEPRO, a.s.

Délnickéa 213/12

170 00 Praha 7

601 93 531 Czech Republic
Ident. ASSETS line Current period Prior period
Gross Adjust. Net Net
a b c 1 2 3 4
TOTAL ASSETS (L.02+03+31+63) 001 30515012 -11155517| 19359495 19346 139
Receivables for subscribed registered capital 002
B. [Fixed assets (L.04+13+23) 003 17 390 141 -10 875509 6514 632 7 010 668
B.l. Intangible fixed assets (L.05 to 12) 004 471 452 - 454 785 16 667 19 628
B.l.1.[Incorporation expenses 005
2.|Research and development 006
3.|Software 007 466 357 - 452 083 14 274 19 528
4.|Intellectual property rights 008 2768 -2702 66 100
5.|Goodwill 009
6.|Other intangible fixed assets 010
7.|Intangible fixed assets under construction 011 2327 2327
8.|Advance payments for intangible fixed assets 012
B.Il.  |Tangible fixed assets (L.14 to 22) 013 16 918 689 -10 420 724 6 497 965 6991 040
B.Il.1.|Land 014 223976 -18 740 205 236 204 262
2.|Buildings 015 12308 591 -6 563 933 5744 658 6 098 990
3.[Plant and equipment 016 4318232| -3849644 468 588 613911
4.|Cultivated areas 017 288 - 288
5.|Adult livestock 018
6.|Other tangible fixed assets 019 11 580 - 869 10711 10 810
7.|Tangible fixed assets under construction 020 70563 70563 65 832
8.|Advance payments for tangible fixed assets 021 77 77 77
9.|Adjustments to acquired fixed assets 022 -14 618 12 750 -1868 -2842
B.lll.  |Long-term investments (L.24 to 30) 023
B.lIIl.1.[Equity investments - subsidiaries 024
2.|Equity investments - associated companies 025
3.|Other long-term securities and ownership interests 026
4.|Loans - group undertakings, associated companies 027
5.|Other long-term investments 028
6.|Long-term investments (provisional value) 029
7.|Advance payments for long-term investments 030
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STATUTARNI VYKAZY SPOLECNOSTI

CEPRO, a.s.

Rozvaha
k 31. prosinci 2014

Oznac. AKTIVA fad. Bézné ucetni obdobi Minulé G¢.
obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4

C. |Obézna aktiva (F.32+39+48+58) 031 13117 979 -280008( 12837971 12326395

C.lL Zasoby (.33 az 38) 032 1527 846 - 52 397 1475 449 1555 034

C.l.1.|Material 033 6 644 6 644 8277
2.|Nedokon¢ena vyroba a polotovary 034

3.|Vvyrobky 035 11 975 11 975 16 482

4.|Mladéa a ostatni zvifata a jejich skupiny 036 4 4 4

5.|Zbozi 037 1509 223 - 52397 1456 826 1530 271
6.|Poskytnuté zalohy na zasoby 038
C.II. Dlouhodobé pohledavky (f.40 az 47) 039
C.II.1.|Pohledavky z obchodnich vztahd 040
2.|Pohledavky - ovladana nebo ovladajici osoba 041
3.|Pohledavky - podstatny vliv 042
4.|Pohledavky za spole¢niky 043
5.|Dlouhodobé poskytnuté zalohy 044
6.|Dohadné ucty aktivni 045
7.]Jiné pohledavky 046
8.|OdloZena dariové pohledavka 047

C.lIl.  [Kratkodobé pohledavky (F.49 az 57) 048 5517 980 -227 611 5290 369 7185 344

C.lI.1.|Pohledavky z obchodnich vztaht 049 5201501 - 226 819 4974 682 7 133593
2.|Pohledavky - ovladana nebo ovladajici osoba 050
3.|Pohledavky - podstatny vliv 051
4.|Pohledavky za spole¢niky 052
5.|Socialni zabezpeceni a zdravotni pojisténi 053

6.|Stat - darfiové pohledavky 054 23711

7.|Kréatkodobé poskytnuté zalohy 055 3823 3823 3452

8.|Dohadné ucty aktivni 056 2090 2090 987

9.]Jiné pohledavky 057 310 566 - 792 309 774 23601

C.IV. [Kratkodoby finanéni majetek (i.59 az 62) 058 6072 153 6072 153 3586 017

C.IV.1.|Penize 059 437 437 570

2.|Uéty v bankach 060 5971716 5971716 2985 447

3.|Kréatkodobé cenné papiry a podily 061 100 000 100 000 600 000
4.|Pofizovany kratkodoby finanéni majetek 062

D.l. Casové rozliSeni (F.64+65+66) 063 6892 6 892 9076

D.1.1.|N&klady pfistich obdobi 064 5413 5413 6516
2.|Komplexni naklady pristich obdobi 065

3.|Pfijmy pfistich obdobf 066 1479 1479 2560
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FINANCIAL STATEMENTS

CEPRO, a.s.
Balance sheet
as at 31 December 2014
Ident. ASSETS line Current period Prior period
Gross Adjust. Net Net
a b c 1 2 3 4
C. |Current assets (L.32+39+48+58) 031 13117 979 -280008| 12837971| 12326395
C.l. Inventories (L.33 to 38) 032 1527 846 - 52397 1475 449 1555 034
C.1.1.|Raw materials 033 6 644 6 644 8277
2.|Work-in-progress and semi-finished products 034
3.|Finished goods 035 11975 11975 16 482
4.|Young and other livestock 036 4 4 4
5.|Goods for resale 037 1509 223 - 52397 1456 826 1530271
6.|Advance payments for inventories 038
C.IL. Long-term receivables (L.40 to 47) 039
C.Il.1.|Trade receivables 040
2.|Receivables - group undertakings 041
3.|Receivables - associated companies 042
4.|Receivables from shareholders/members 043
5.|Long-term advances paid 044
6.|Estimated receivables 045
7.|Other receivables 046
8.|Deferred tax asset 047
C.lII.  |Short-term receivables (L.49 to 57) 048 5517 980 - 227611 5290 369 7185 344
C.IIl.1.[Trade receivables 049 5201 501 - 226 819 4974 682 7133593
2.|Receivables - group undertakings 050
3.|Receivables - associated companies 051
4.|Receivables from shareholders/members 052
5.|Social security and health insurance 053
6.|Tax receivables 054 23711
7.|Short-term advances paid 055 3823 3823 3452
8.|Estimated receivables 056 2090 2090 987
9.|Other receivables 057 310 566 - 792 309 774 23 601
C.IV. |Short-term financial assets (L.59 to 62) 058 6 072 153 6072 153 3586 017
C.IV.1.|Cash 059 437 437 570
2.|Bank accounts 060 5971716 5971716 2985 447
3.|Short-term securities and ownership interests 061 100 000 100 000 600 000
4.|Short-term investments (provisional value) 062
D.l. Deferrals (L. 64+65+66) 063 6892 6 892 9076
D.I.1.|Prepaid expenses 064 5413 5413 6516
2.|Complex prepaid expenses 065
3.|Accrued revenues 066 1479 1479 2560
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STATUTARNI VYKAZY SPOLECNOSTI

CEPRO, a.s.

Rozvaha
k 31. prosinci 2014

Oznag. PASIVA fad. Bézné Minulé Gé.
Gcetni obdobi
obdobi

a b c 5 6

PASIVA CELKEM (F.68+89+122) 067 19 359 495 19 346 139

A. |Vlastni kapital (F.69+73+80+83+87+88) 068 10 236 587 9687 709

Al |zakladni kapital (F.70+71+72) 069 5660000 5660000

A.l.1.|Zakladni kapital 070 5 660 000 5 660 000
2.|Vlastni akcie a vlastni obchodni podily (-) 071
3.|Zmény zakladniho kapitalu 072

Al Kapitalové fondy (F.74 az 79) 073 407 661 284 721
A.ll.1.|AZio 074

2.|Ostatni kapitalové fondy 075 285 380 285 156

3.|Oceriovaci rozdily z pfecenéni majetku a zavazku 076 122 281 - 435
a. Oceﬁovapi rozdily z pfecenéni pfi preménéach obchodnich 077

korporaci

5.|Rozdily z pfemén obchodnich korporaci 078
6.|Rozdily z ocenéni pfi preménach obchodnich korporaci 079

A.lll.  |Fondy ze zisku (f.81+82) 080 723 143 1457 803

A.lll.1.|Rezervni fond 081 710 651 687 761

2.|Statutarni a ostatni fondy 082 12 492 770 042

A.IV. |Vysledek hospodafeni minulych let (f.84+85+86) 083 2783678 1827 387

A.IV.1.|Nerozdéleny zisk minulych let 084 2783678 1827 387
2.|Neuhrazena ztrata minulych let 085
3.|Jiny vysledek hospodareni minulych let 086

A.V.1. |Vysledek hospodafeni bézného ucetniho obdobi (+/-) 087 662 105 457 798
A.V.2. |Rozhodnuto o zalohach na vyplatu podilu na zisku (-) 088

B. |Cizi zdroje (F.90+95+106+118) 089 9115313 9 650 529

B.I. Rezervy (f.91 az 94) 090 112 254 137 408
B.l.1.|Rezervy podle zvlaStnich pravnich predpisu 091
2.|Rezerva na dichody a podobné zavazky 092
3.|Rezerva na dan z pfijmu 093

4.|Ostatni rezervy 094 112 254 137 408

B.II. Dlouhodobé zavazky (f.96 az 105) 095 224 677 216 809

B.1I.1.|Z&vazky z obchodnich vztaht 096 1836 9 876
2.|Z&vazky - ovladana nebo ovladajici osoba 097
3.|Zavazky - podstatny vliv 098
4.|Zavazky ke spole¢nikim 099
5.|Dlouhodobé pfijaté zalohy 100
6.|Vydané dluhopisy 101
7.|Dlouhodobé sménky k thradé 102
8.|Dohadné ucty pasivni 103
9.|Jiné zavazky 104

10.|Odlozeny dafovy zavazek 105 222 841 206 933
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FINANCIAL STATEMENTS

CEPRO, as.
Balance sheet
as at 31 December 2014
Ident. LIABILITIES line Current | Prior period
period
a b c 5 6
TOTAL LIABILITIES AND EQUITY  (L.68+89+122) 067 19 359 495 19 346 139
A. |Equity (L.69+73+80+83+87+88) 068 10 236 587 9687 709
Al Registered capital (L.70+71+72) 069 5 660 000 5660 000
A.l.1.|Registered capital 070 5 660 000 5 660 000
2.|0wn shares and ownership interests (-) 071
3.|Changes in registered capital 072
Al Capital contributions  (L.74 to 79) 073 407 661 284 721
A.llL1.[Premium 074
2.|Other capital contributions 075 285 380 285 156
3.|Revaluation of assets and liabilities 076 122 281 - 435
4.|Revaluation reserve on transformations 077
5.|Differences resulting from transformations 078
6.|Change in revaluation reserve on transformations 079
Al |Funds from profit (L.81+82) 080 723143 1457 803
A.lll.1.|Reserve fund 081 710 651 687 761
2.|Statutory and other funds 082 12 492 770 042
A.lV. |Retained earnings (L.84+85+86) 083 2783678 1827 387
A.IV.1.|Retained profits 084 2783678 1827 387
2.|Accumulated losses 085
3.|Other retained earnings 086
A.V.1 |Profit (loss) for the current period  (+/-) 087 662 105 457 798
A.V.2 |Approved advance profit distribution (-) 088
B. |Liabilities (L.90+95+106+118) 089 9115 313 9 650 529
B.l. Provisions (L.91 to 94) 090 112 254 137 408
B.l.1.|Tax-deductible provisions 091
2.|Provision for pensions and other similar payables 092
3.|Income tax provision 093
4.|Other provisions 094 112 254 137 408
B.II. Long-term liabilities  (L.96 to 105) 095 224 677 216 809
B.Il.1.|Trade payables 096 1836 9876
2.|Liabilities - group undertakings 097
3.|Liabilities - associated companies 098
4.|Liabilities to shareholders/members 099
5.|Long-term advances received 100
6.|Debentures and bonds issued 101
7.|Long-term bills of exchange payable 102
8.|Estimated payables 103
9.|Other payables 104
10.|Deferred tax liability 105 222 841 206 933
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STATUTARNI VYKAZY SPOLECNOSTI

CEPRO, a.s.

Rozvaha
k 31. prosinci 2014

Oznac. PASIVA fad. Bézné Minulé ué.
Gcetni obdobi
obdobi

a b c 5 6
B.lll.  |Kratkodobé zavazky (f.107 az 117) 106 8778 382 9296 312
B.lIl.1.{Z&vazky z obchodnich vztahd 107 2819904 4 049 141
2.|Zavazky - ovladana nebo ovladajici osoba 108
3.|Zavazky - podstatny vliv 109
4.|Zavazky ke spole¢nikim 110
5.|Z&vazky k zaméstnancim 111 20 409 29930
6.|Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 112 11 502 16 684
7.|Stéat - dafové zavazky a dotace 113 5517 303 5038 689
8.|Kratkodobé prijaté zalohy 114 69 112 119 962
9.[Vydané dluhopisy 115
10.|Dohadné Ucty pasivni 116 61163 35784
11.)Jiné zavazky 117 278 989 6122
B.IV. |Bankovni Gvéry a vypomoci (f.119 az 121) 118
B.IV.1.|Bankovni uvéry dlouhodobé 119
2.|Kratkodobé bankovni Gvéry 120
3.|Kratkodobé finanéni vypomoci 121
C.lL Casové rozliseni (F.123+124) 122 7 595 7901
C.1.1.|Vydaje pristich obdobi 123 3821 2141
2.|Vynosy pfiStich obdobi 124 3774 5760




17

FINANCIAL STATEMENTS

CEPRO, a.s.

Balance sheet
as at 31 December 2014

Ident. LIABILITIES line Current | Prior period
period
a b c 5 6
B.III. Short-term liabilities (L.107 to 117) 106 8778 382 9296 312
B.lll.1.|Trade payables 107 2819904 4049 141
2.|Liabilities - group undertakings 108
3.|Liabilities - associated companies 109
4.|Liabilities to shareholders/members 110
5.|Payables to employees 111 20 409 29930
6.|Payables to social security and health insurance 112 11 502 16 684
7.|Tax liabilities and subsidies 113 5517 303 5038 689
8.|Short-term advances received 114 69 112 119 962
9.|Debentures and bonds issued 115
10.|Estimated payables 116 61 163 35784
11.|Other payables 117 278 989 6 122
B.IV. |Bank loans and overdrafts  (L.119 to 121) 118
B.IV.1.|Long-term bank loans 119
2.|Short-term bank loans 120
3.[Short-term financial liabilities 121
C.lL Accruals  (L.123+124) 122 7 595 7901
C.1.1.[Accrued expenses 123 3821 2141
2.|Deferred revenues 124 3774 5760
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STATUTARNI VYKAZY SPOLECNOSTI

VYKAZ ZISKU A ZTRATY

druhové ¢lenéni
za rok kongici 31. prosincem 2014
(v tisicich K& )

Obchodni firma a sidlo

CEPRO, a.s.
Identifika¢ni ¢islo Délnicka 213/12
1'70 00 Praha 7
601 93 531 Ceska republika
Oznac¢. TEXT fad. Bézné Minulé Gé.
Gcetni obdobi
obdobi
a b c 1 2
I. |Trzby za prodej zbozi 01 66 700 595 68 731 171
A. Naklady vynaloZené na prodané zbozi 02 66 137 414| 68 251 884
+ |Obchodni marze (f.01-02) 03 563 181 479 287
Il.  |Vykony (F.05+06+07) 04 4 587 396 4779 331
II.1. | Trzby za prodej vlastnich vyrobku a sluzeb 05 4531163 4697 312
I1.2. |Zména stavu zésob vlastni Einnosti 06 56 233 82019
1.3.  [Aktivace 07
B. Vykonova spotieba (f.09+10) 08 3332345 3651528
B.1. Spotifeba materialu a energie 09 2629 481 2903 700
B.2.  [Sluzby 10 702 864 747 828
+ |Pfidana hodnota (¥.03+04-08) 11 1818 232 1607 090
C. Osobni naklady (f.13 az 16) 12 469 679 500 742
C.1.  |Mzdové naklady 13 311 504 372 233
C.2. Odmény ¢lenim organd obchodni korporace 14 37 231 5773
C.3. Naklady na socialni zabezpeceni a zdravotni pojisténi 15 109 022 111 421
C.4. |Socidlni naklady 16 11922 11315
D. Dané a poplatky 17 14 966 15 055
E. Odpisy dlouhodobého nehmotného a hmotného majetku 18 622 851 683 972
Ill. | Trzby z prodeje dlouhodobého majetku a materialu (.20+21) 19 2624 6 064
IIl.1 |Trzby z prodeje dlouhodobého majetku 20 2 368 6 064
Il.2 | Trzby z prodeje materialu 21 256
£ iu;;it::;/a cena prodaného dlouhodobého majetku a materialu 22 625 8126
F.1. Zustatkova cena prodaného dlouhodobého majetku 23 377 8126
F.2. Prodany material 24 248
S e i I s B
IV. [Ostatni provozni vynosy 26 21750 501| 14 895 950
H. Ostatni provozni naklady 27 21632763 14831136
V. |Prevod provoznich vynost 28
1. Pfevod provoznich nakladu 29
*  |Provozni vysledek hospodareni 30 815 440 492 347
(F.11-12-17-18+19-22-25+26-27+28-29)
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FINANCIAL STATEMENTS

VYKAZ ZISKU A ZTRATY
druhové élenéni
za rok kongici 31. prosincem 2014
(v tisicich K& )
Obchodni firma a sidlo
CEPRO, a.s.
Identifika¢ni ¢islo Délnicka 213/12
1‘70 00 Praha 7
601 93 531 Ceska republika
Oznag. TEXT fad. Bézné Minulé aé.
Gcetni obdobi
obdobi
a b c 1 2
I.  |Trzby za prodej zbozi 01 66 700 595 68731 171
A. Naklady vynaloZené na prodané zbozi 02 66 137 414| 68 251 884
+ |Obchodni marze (f.01-02) 03 563 181 479 287
Il.  |Vykony (F.05+06+07) 04 4 587 396 4779 331
Il.1. |Trzby za prodej vlastnich vyrobku a sluzeb 05 4531163 4697 312
I1.2. |Zména stavu zasob vlastni Cinnosti 06 56 233 82019
1.3.  [Aktivace 07
B. Vykonova spotfeba (f.09+10) 08 3332345 3651528
B.1. Spotfeba materialu a energie 09 2629481 2903 700
B.2.  |Sluzby 10 702 864 747 828
+ |Pfidana hodnota (¥.03+04-08) 11 1818 232 1607 090
C. Osobni naklady (f.13 az 16) 12 469 679 500 742
C.1.  |Mzdové naklady 13 311 504 372233
c.2. Odmény ¢lentm organd obchodni korporace 14 37 231 5773
C.3. Naklady na sociélni zabezpeceni a zdravotni pojisténi 15 109 022 111 421
C.4. |Socidlni néklady 16 11922 11315
D. Dané a poplatky 17 14 966 15 055
E. Odpisy dlouhodobého nehmotného a hmotného majetku 18 622 851 683 972
Ill. | Trzby z prodeje dlouhodobého majetku a materialu (f.20+21) 19 2624 6 064
Ill.1 |Trzby z prodeje dlouhodobého majetku 20 2 368 6 064
1.2 |Trzby z prodeje materialu 21 256
E (ZFuzséelt;);la cena prodaného dlouhodobého majetku a materialu 22 625 8126
F.1. Zustatkova cena prodaného dlouhodobého majetku 23 377 8126
F.2. Prodany material 24 248
S P i e s R
IV. |Ostatni provozni vynosy 26 21750 501| 14 895950
H. Ostatni provozni naklady 27 21632763 14831136
V. |Pfevod provoznich vynost 28
1. Prevod provoznich nakladu 29
*  |Provozni vysledek hospodareni 30 815 440 492 347
(F.11-12-17-18+19-22-25+26-27+28-29)
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STATUTARNI VYKAZY SPOLECNOSTI

CEPRO, a.s.

Vykaz zisku a ztraty - druhové élenéni
za rok kon¢ici 31. prosincem 2014

Oznag. TEXT fad. Bézné Minulé Gé.
uéetni obdobi
obdobi

a b c 1 2

VI. |Trzby z prodeje cennych papiri a podild 31
J. Prodané cenné papiry a podily 32

VII.  |Vynosy z dlouhodobého finanéniho majetku  (f.34+35+36) 33

VILL '\/ynosy; podild v ovlédarnych' osobéach a v Ucetnich 24

jednotkach pod podstatnym vlivem

VII.2. |Vynosy z ostatnich dlouhodobych cennych papirt a podild 35

VII.3. |Vynosy z ostatniho dlouhodobého finanéniho majetku 36

VIII. [Vynosy z kratkodobého finanéniho majetku 37
K. Naklady z finan¢niho majetku 38

IX. |Vynosy z pfecenéni cennych papirQ a derivatl 39 8 466 107 472

L. Naklady z pfecenéni cennych papiri a derivatl 40 11 694 26 433

M. Zména stavu rezerv a opravnych polozZek ve finanéni oblasti 41

X. |Vynosové Uroky 42 16 143 18 694

N. Nakladové uroky 43 132 3134

XI.  |Ostatni finan¢éni vynosy 44 56 471 67 506
O. Ostatni finanéni naklady 45 87 384 99 812

XIl. |Pfevod finan¢nich vynosu 46
P. Prevod finanénich nakladl 47

* Finanéni vysledek hospodareni 48 -18 130 64 293
(F.31-32+33+37-38+39-40-41+42-43+44-45+46-47)

Q. Dari z pfijmG za béznou ¢innost  (F.50+51) 49 143 213 98 757

Q.1. [-splatna 50 156 090 102 347

Q.2. |-odloZzena 51 -12877 -3590

**  |Vysledek hospodareni za béznou €innost 52 654 097 457 883
(F.30+48-49)

Xl |Mimofadné vynosy 53 8 033 72
R. Mimoradné naklady 54 25 157
S. Dan z pfijmu z mimoradné ¢innosti (f.56+57) 55
S.1. -splatna 56
S.2. -odlozena 57

*  |Mimoradny vysledek hospodareni (f.53-54-55) 58 8 008 - 85

T. Prevod podilu na vysledku hospodareni spole€nikiim (+/-) 59

** 1\Vysledek hospodareni za Géetni obdobi (+/-) 60 662 105 457 798

(F.52+58-59)
*% \Vysledek hospodareni pred zdanénim 61 805 318 556 555
(F.30+48+53-54)
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FINANCIAL STATEMENTS

CEPRO, a.s.

Income statement - classification by nature
for the year ended 31 December 2014

(L.30+48+53-54)

Ident. TEXT Line Current Prior period
period
a b c 1 2

VI. [Proceeds from sale of securities and ownership interests 31
J. Securities and ownership interests sold 32

VII. |Revenue from long-term investments (L.34+35+36) 33

Vil Revenue from investments in group undertakings and 34
"™ |associated companies
Revenue from other long-term securities and ownership
VIlL.2. |. 35
interests
VII.3. |Revenue from other long-term investments 36
VIII. |Revenue from short-term financial investments 37
K. Financial assets expenses 38

IX. |Revenue from revaluation of securities and derivatives 39 8 466 107 472
L. Expenses for revaluation of securities and derivatives 40 11 694 26 433
M Change in provisions and adjustments relating to financial a1

) activity

X. [|Interest revenue 42 16 143 18 694
N. Interest expense 43 132 3134

Xl.  |Other financial revenues 44 56 471 67 506
0. Other financial expenses 45 87 384 99 812

XIl. [Transfer of financial revenues 46

P. Transfer of financial expenses 47
* Profit (loss) from financial operations 48 -18 130 64 293
(L.31-32+33+37-38+39-40-41+42-43+44-45+46-47)
Q. Income tax on ordinary profit (loss) (L.50+51) 49 143 213 98 757
Q.1. |-current 50 156 090 102 347
Q.2. - deferred 51 -12 877 - 3590
** |Profit (loss) on ordinary activities after tax 52 654 097 457 883
(L.30+48-49)

Xlll. |Extraordinary revenues 53 8 033 72
R. Extraordinary expenses 54 25 157
S. Income tax on extraordinary profit (loss) (L.56+57) 55
S.1. - current 56
S.2. - deferred 57

*  |Extraordinary profit (loss)  (L.53-54-55) 58 8 008 - 85
T. Transfer of profit or loss to shareholders/members 59
*** |Profit (loss) for the accounting period 60 662 105 457 798
(L.52+58-59)
*xxx | Profit (loss) before tax 61 805 318 556 555
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STATUTARNI VYKAZY SPOLECNOSTI

CEPRO, a.s.

Prehled o penéznich tocich
za rok kongici 31. prosincem 2014

(v tisicich K&)

Béz. ué. Min. uc.
obdobi obdobi
P. Stav penéznich prostredk(i a penéznich ekvivalentii na zaéatku uéetniho obdobi 2986 017 2903 007
Penézni toky z hlavni vydéleéné ¢innosti
Z: Ugetni zisk nebo ztrata z bézné ginnosti pred zdanénim 797 310 556 640
A.1. Upravy o nepenézni operace 630 564 647 282
A.1.1. Odpisy stélych aktiv 622 725 683 983
A.1.2. Zména stavu: 14 059 - 23247
A.1.2.1. goodwillu a ocefovaciho rozdilu k nabytému majetku - 974 - 975
A.1.2.2. rezerv a opravnych poloZek 15033 -22272
A.1.3. Zisk(-) ztrata(+) z prodeje stalych aktiv -1991 2062
A.1.4. Zisk(-) ztrata(+) z prodeje cennych papirt
A.1.5. Vynosy z dividend a podilu na zisku
A.1.6. Vylétované nakladové a vynosové troky -16 011 - 15560
A.1.7. Pfipadné Upravy o ostatni nepenézni operace 11782 44
A*. Cisty penézni tok z provozni &innosti pfed zdanénim, zménami pracovniho 1427874 1203922
kapitalu, finanénimi a mimoradnymi polozkami
A.2. Zména potieby pracovniho kapitalu 1966 873 -478 879
A.2.1. Zména stavu pohledavek z provozni &innosti a aktivnich Gétd Easového rozligeni 2088118  -510553
A.2.2. Zména stavu kratkodobych zavazkd z provozni &innosti a pasivnich (&t Easového rozliseni - 825835 135 556
A.2.3. Zména stavu zasob 204 590 196 118
A.2.4. Zména stavu finanéniho majetku, ktery neni zahmut do penéznich prostredk 500000  -300000
A** Cisty penézni tok z provozni &innosti pred zdanénim, finanénimi 3394 747 725043
a mimoradnymi polozkami
A.3. Zaplacené uroky s vyjimkou kapitalizovanych uroku - 132 -3134
A.4. Piijaté Uroky 16 143 18 694
A.5. Zaplacena da z pfijm( za b&Znou &innost a domérky dané za minula obdobi -84 031 -94773
A.6. Pfijmy a vydaje spojené s mimoradnymi G&etnimi pfipady 8008 - 85
A.7. Piijaté dividendy a podily na zisku
A+ Cisty penézni tok z provozni éinnosti 3334735 645 745
Penézni toky z investi¢ni ¢innosti
B.1. Nabyti stalych aktiv - 115023 - 208 467
B.1.1. Nabyti diouhodobého hmotného majetku -104 783 - 199 851
B.1.2. Nabyti dlouhodobého nehmotného majetku -10 240 -8616
B.1.3. Nabyti dlouhodobého finanéniho majetku
B.2. PFijmy z prodeje stalych aktiv 2 368 6 064
B.2.1.Pfijmy z prodeje dlouhodobého hmotného a nehmotného majetku 2368 6 064
B.2.2.Pfijmy z prodeje dlouhodobého finan¢niho majetku
B.3. PUjcky a Uvéry spfiznénym osobam
B.*** Cisty penézni tok vztahujici se k investiéni &innosti -112 655 - 202 403
Penézni toky z finanénich éinnosti
C.1. Zména stavu dlouhodobych, popt. kratkodobych zavazku z finanéni oblasti
C.2. Dopady zmén vlastniho kapitalu na penézni prostredky -235944 - 360 332
C.2.1. Zvyseni zakladniho kapitalu, 4%ia event. rezervniho fondu 224
C.2.2. Vyplaceni podilu na vlastnim kapitalu spole¢nikiim
C.2.3. Dalsi vklady penéznich prostiedku spole¢nikll a akcionafu
C.2.4. Uhrada ztraty spoleéniky
C.2.5. Platby z fondt tvofenych ze zisku - 7269 - 7766
C.2.6. Vyplacené dividendy nebo podily na zisku v&etné zaplacené srazkové dané a tantiémy - 228 899 - 352 566
C.»* Cisty penézni tok vztahuijici se k finanéni &innosti -235944 - 360 332
F. Cisté zvyseni nebo snizeni penéznich prostredku 2986 136 83010
R. Stav penéznich prostiedkt a penéznich ekvivalentt na konci uc¢etniho obdobi 5972153 2986 017




FINANCIAL STATEMENTS

CEPRO, a.s.

Cash flow statement (translated from the Czech original)
for the year ended 31 December 2014

(in thousands of Czech crowns "TCZK")

Current Prior
period period
P. Cash and cash equivalents, beginning of period 2986 017 2903 007
Net operating cash flow
Z. Accounting profit (loss) from ordinary activities 797 310 556 640
A.1. Non-cash transactions 630 564 647 282
A.1.1. Depreciation of fixed assets 622 725 683 983
A.1.2. Change in: 14 059 - 23247
A.1.2.1. goodwill and adjustments to acquired assets - 974 - 975
A.1.2.2. provisions and other adjustments 15033 -22272
A.1.3. Profit(-) Loss(+) on sale of fixed assets -1991 2062
A.1.4. Profit(-) Loss(+) on sale of securities
A.1.5. Revenue from dividends and profit distribution
A.1.6. Expense and revenue interests accounted for -16 011 - 15560
A.1.7. Other non-cash transactions 11782 44
A* Net operating cash flow before financial items, 1427874 1203 922
changes in working capital and extraordinary items
A.2. Changes in working capital 1966 873 -478 879
A.2.1. Change in receivables from operating activities and deferrals 2088118 -510 553
A.2.2. Change in short-term liabilities from operating activities and accruals - 825835 135 556
A.2.3. Change in inventories 204 590 196 118
A.2.4. Change in short-term financial assets, other than cash and cash equivalents 500000  -300000
A** Net operating cash flow before financial 3394 747 725043
balances, tax and extraordinary items
A.3. Interest paid excluding amounts capitalised - 132 -3134
A.4. Interest received 16 143 18 694
A.5. Income tax paid on ordinary income and income tax relating to prior periods -84 031 -94773
A.6. Receipts and disbursement from extraordinary items 8008 - 85
A.7. Dividends received and profit shares
A*** Net operating cash flow 3334735 645 745
Investment activity
B.1. Acquisition of fixed assets -115023 - 208 467
B.1.1. Acquisition of tangible fixed assets -104 783 - 199 851
B.1.2. Acquisition of intangible fixed assets - 10 240 -8616
B.1.3. Acquisition of long-term investments
B.2. Proceeds from sales of fixed assets 2368 6 064
B.2.1. Proceeds from sales of tangible and intangible fixed assets 2368 6064
B.2.2. Proceeds from sale of financial investments
B.3. Advances and loans to related parties
B.** Net cash flow from investment activity - 112 655 - 202 403
Financial activity
C.1. Change in long-term liabilities and bank loans
C.2. Increase and decrease in equity from cash transactions -235944 - 360 332
C.2.1. Subscription of shares and investments 224
C.2.2. Equity paid to shareholders
C.2.3. Other cash contributions from partners and shareholders
C.2.4. Loss settlement from partners
C.2.5. Payments from funds created from net profit - 7269 - 7766
C.2.6. Dividends paid and profit shares including withholding tax paid - 228899 - 352 566
C.»* Net cash flow from financial activity - 235944 - 360 332
F. Net increase or decrease in cash balance 2986 136 83010
R. Cash and cash equivalents, end of period 5972 153 2986 017
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(NEKONSOLIDOVANA)
ROK KONCICI 31. PROSINCEM 2014 (V TISICICH KC)

NOTES TO THE FINANCIAL STATEMENTS

(NON-CONSOLIDATED)

YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

115



18 PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICIi 31. PROSINCEM 2014 (V TISICICH KC)

OBSAH
1. Charakteristika a hlavni aktivity 118
2. Zasadni Gcetni postupy pouzivané spolecnosti 126
3. Dlouhodoby majetek 126
(a) Dlouhodoby nehmotny majetek
(b) Dlouhodoby hmotny majetek
4. Najaty majetek 136
5. Dlouhodoby a kratkodoby finan¢ni majetek 138
6. Zasoby 138
7. Pohledavky 140
8. Prehled opravnych polozek 142
9. Derivaty 142
10. Zavazky 144
11. Vlastni kapitdl 146
12. Rezervy 146
13. Bankovni Gvéry a bankovni zaruky 148
14. Informace o trzbach 150
15. Dotace 152
16. Zaméstnanci a management 152
17. Informace o spfiznénych osobéach 154
18. Dan z prijm0 160
19. Ostani vyznamné skutec¢nosti a potencialni zdvazky nevykdzané v rozvaze 162
20. Nésledné udalosti 166

116



NOTES TO THE FINANCIAL STATEMENTS

18 (NON-CONSOLIDATED)

OBSAH

©® N VA WN =

YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

Description and principal activities

Significant accounting policies applied by the Company
Fixed assets

Leased assets

Long-term and short-term investments

Inventories

Receivables

Adjustments

Derivatives

Liabilities

Equity

Provisions

Bank loans and bank guarantees

Segment information

Subsidies

Employees and executives

Related parties

Income tax

Other material events, contingencies and commitments
Subsequent events

118
126
126
136
138
138
140
142
142
144
146
146
148
150
152
152
154
160
162
166

117



18 PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICIi 31. PROSINCEM 2014 (V TISICICH KC)

1. CHARAKTERISTIKA A HLAVNI AKTIVITY

Vznik a charakteristika spole¢nosti

Akciova spole¢nost CEPRO, a.s. (,,spole¢nost”) byla zaloZena jedinym zakladatelem, Fondem narodniho majetku Ceské
republiky, dne 16. prosince 1993. Spole¢nost byla zapsana do obchodniho rejstiiku, vedeného Méstskym soudem v Praze,
do oddilu B, ¢islo vliozky 2341, dne 1. ledna 1994.

Zakladni kapitdl spole¢nosti k 31. prosinci 2014 ¢ini 5 660 000 tis. K¢.

0d 1. ledna 2006 je jedinym akcionafem spole¢nosti Ministerstvo financi Ceské republiky.

Predmét ¢innosti

Predmétem podnikani spolecnosti je:

m vyroba nebezpecnych chemickych latek a nebezpecnych chemickych pripravkl a prodej chemickych latek
a chemickych pfipravkt klasifikovanych jako vysoce toxické a toxické,

m podnikéni v oblasti nakladani s nebezpecnymi odpady,

m vyroba, obchod a sluzby neuvedené v prilohdch 1 az 3 Zivnostenského zakona,

m silni¢ni motorové doprava — nakladni provozovana vozidly nebo jizdnimi soupravami o nejvétsi povolené
hmotnosti prfesahujici 3,5 tuny, jsou-li uréeny k prepravé zvitat nebo véci,

m vyroba a zpracovani paliv a maziv a distribuce pohonnych hmot,

m prodej kvasného lihu, konzumniho lihu a lihovin.

Sidlo spole¢nosti

CEPRO, a.s.
Délnicka, ¢. p. 213, ¢. or. 12
Praha 7

Identifikacni ¢islo

60193531
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18 NOTES TO THE FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

1. DESCRIPTION AND PRINCIPAL ACTIVITIES

Establishment and description of the Company

CEPRO, a.s., a joint stock company, (“the Company”) was established on 16 December 1993 by a sole founder, the Nati-
onal Property Fund of the Czech Republic (Fond narodniho majetku Ceské republiky). The Company was recorded in the
Commercial Register maintained by the Municipal Court in Prague, Section B, Insert No. 2341, on 1 January 1994.

The Company'’s registered capital as at 31 December 2014 amounted to TCZK 5 660 000.

As of 1 January 2006 the sole shareholder of the Company is the Ministry of Finance of the Czech Republic.

Principal activities

The Company'’s principal activities are:

m production of hazardous chemical substances and hazardous chemical agents and the sale of chemical substances
and chemical agents classified as highly toxic or toxic;

= business activities related to the handling of hazardous waste;

= manufacture, trade and services not listed in Annexes 1 to 3 to the Trades Licensing Act;

= road freight transport operated by vehicles with a maximum permissible weight exceeding 3.5 tonnes,
provided they are intended to transport animals or goods;

m production and processing of fuel and oils and the distribution of fuel;

m sale of fermentation alcohol, consumable alcohol and spirits.

Registered office

CEPRO, a.s.

Délnickd, ¢. p. 213, ¢. or. 12
Praha 7

Identification number

60193531
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18 PRILOHA ROCNI UCETNI ZAVERKY

(NEKONSOLIDOVANA)

ROK KONCICI 31. PROSINCEM 2014 (V TISICICH KC)

VEDENI SPOLECNOSTI

Obchodni vedeni spolec¢nosti zajistuje predstavenstvo, které je statutdrnim orgdnem spolec¢nosti

(Zakon o obchodnich korporacich ¢. 90/2012 Sb., § 435).

Spole¢nost fidilo v roce 2014 vedeni ve sloZeni:

vedouci odboru primyslovych rizik a interniho auditu
vedouci odboru Cerpacich stanic

vedouci stfediska 1 Produktovody

vedoucf stfediska 2 JIH-Tfremo3na

vedouc stfediska 4 SEVER-Hnévice

vedouc stfediska 9 STRED-Stelice

Clenové predstavenstva a dozor¢i rady k 31. 12. 2014

Funkce
Pfedstavenstvo predseda

mistopredsedkyné

¢len

¢len

¢len

Dozor¢i rada predseda
mistopredseda
¢len
¢len
¢len

Ing. Jiri Novak

RNDr. Vladimir Vacek

Lubo$ Méstak

Ing. Jiff Bouma zénik funkce 31. 12. 2014
Oldfich Bednér zénik funkce 31. 12. 2014
Ing. Jan Klech zénik funkce 31. 12. 2014

Jméno

Mgr. Jan Duspéva
Ing. Helena Hostkova
Ing. Martin Vojtisek
Ing. Ladislav Stanék
Ing. Frantisek Todt

Ing. Ivan Soucek, Ph.D.
Ing. Petr Blazek

Ing. Petr Hynek

Mgr. Roman Vaigel
Ing. Otakar Krejsa



18 NOTES TO THE FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

MANAGEMENT

The Company’s business activities are managed by the board of directors, which is the Company’s statutory body (Section 435 of
Act No. 90/2012 Coll., on Corporations.

In 2014, the Company’s management team consisted of the following members:

Head of Industrial Risk and Internal Audit Jiri Novék

Head of the Petrol Stations Department Vladimir Vacek

Head of Centre 1 Pipelines Lubo$ Méstak

Head of Centre 2 SOUTH-Tfemo3sna Jiri Bouma position held till 31 Dec 2014
Head of Centre 4 NORTH-Hnévice Oldfich Bednar position held till 31 Dec 2014
Head of Centre 9 CENTRE-Strelice Jan Klech position held till 31 Dec 2014

Members of the board of directors and supervisory board as at 31 December 2014

Position Name

Board of directors chairman Jan Duspéva
vice-chairman Helena Hostkova
member Martin Vojtisek
member Ladislav Stanék
member Frantisek Todt

Supervisory board chairman lvan Soucek, Ph.D.
vice-chairman Petr Blazek
member Petr Hynek
member Roman Vaigel
member Otakar Krejsa
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V préibéhu ucetniho obdobi doslo k nésledujicim zméndm v orgénech spole¢nosti:
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Jméno Zmeéna Datum zmény
Mgr. Jan Duspéva zanik a vznik ¢lenstvi v predstavenstvu 23.1.2014
Mgr. Jan Duspéva zanik a vznik funkce predsedy predstavenstva 23.1.2014
Ing. Helena Hostkova zanik a vznik ¢lenstvi v predstavenstvu 23.1.2014
Ing. Helena Hostkova zanik a vznik funkce mistopfedsedy predstavenstva 23.1.2014
Ing. Martin Vojtisek zanik a vznik ¢lenstvi v predstavenstvu 23.1.2014
Ing. Frantisek Todt zanik a vznik ¢lenstvi v predstavenstvu 23.1.2014
Ing. Ladislav Stanék zanik a vznik ¢lenstvi v predstavenstvu 23.1.2014
Ing. Pavel Senych zanik a vznik ¢lenstvi v DR, zanik funkce predsedy DR 23.1.2014
Ing. Jifina Vorlova zanik a vznik ¢lenstvi v DR, zanik funkce mistopredsedkyné DR 23.1.2014
Ing. Zdenék Blazek zanik a vznik ¢lenstvi v DR, zanik funkce 2. mistopredsedy DR 23.1.2014
Jiri Pavlas zéanik ¢lenstvi v DR 23.1.2014
Ing. Jan Klech zanik ¢lenstvi v DR 23.1.2014
Ing. Milan Hlavéac zanik ¢lenstvi v DR 23.1.2014
Martin Vit zanik ¢lenstvi v DR 23.1.2014
RNDr. Jifi Neumann zanik ¢lenstvi v DR 23.1.2014
Oldfich Bednar zanik a vznik ¢lenstvi v DR 23.1.2014
Ing. Milan Balaban zanik a vznik ¢lenstvi v DR 23.1.2014
Ing. Karel Goldemund zanik a vznik ¢lenstvi v DR 23.1.2014
Ing. Josef Petfik zanik a vznik ¢lenstvi v DR 23.1.2014
Ing. Petr Hynek vznik ¢lenstvi v DR 23.1.2014
Ing Ladislav Pavlik vznik ¢lenstvi ve vyboru pro audit 23.1.2014
Ing. Véra Vlasakova vznik ¢lenstvi ve vyboru pro audit 23.1.2014
Ing. Jifina Vorlova vznik ¢lenstvi ve vyboru pro audit 23.1.2014
Ing. Pavel Senych vznik funkce predsedy DR 30.1.2014
Ing. Jifina Vorlova vznik funkce mistopfedsedkyné DR 30.1.2014
Ing. Zdenék Blazek zanik ¢lenstvi v DR 30.4.2014
Ing. Ladislav Pavlik zanik ¢lenstvi ve vyboru pro audit 26.5.2014
Ing. Véra Vlasakova zanik ¢lenstvi ve vyboru pro audit 26.5.2014
Ing. Jifina Vorlova zanik ¢lenstvi ve vyboru pro audit 26.5.2014
Ing. Pavel Senych zanik funkce predsedy DR a c¢lenstvi v DR 27.6.2014
Ing. Jifina Vorlova zanik funkce mistopredsedkyné DR a ¢lenstvi v DR 27.6.2014
Ing. Milan Balaban zanik ¢lenstvi v DR 27.6.2014
Ing. Karel Goldemund zanik ¢lenstvi v DR 27.6.2014
Oldfich Bednar zanik ¢lenstvi v DR 27.6.2014
Ing. Josef Petfik zanik ¢lenstvi v DR 27.6.2014
Ing. Petr Blazek vznik ¢lenstvi v DR 27.6.2014
Ing. Ivan Soucek, Ph.D. vznik ¢lenstvi v DR 27.6.2014
Mgr. Roman Vaigel vznik ¢lenstvi v DR 27.6.2014
Ing. Otakar Krejsa zvolen ¢lenem DR s Ucinnosti od 1. 8. 2014 27.6.2014
Ing. Ivan Soucek, Ph.D. vznik funkce predsedy DR 18.7.2014
Ing. Petr Blazek vznik funkce mistopredsedy DR 18.7.2014
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The Company’s bodies changed as follows during the accounting period:

Name

Jan Duspéva
Jan Duspéva
Helena Hostkova
Helena Hostkova
Martin Vojtisek
Frantisek Todt
Ladislav Stanék
Pavel Senych
Jifina Vorlova
Zdenék Blazek
Jiri Pavlas

Jan Klech
Milan Hlavac
Martin Vit

Jifi Neumann
Oldfich Bednar
Milan Balaban
Karel Goldemund
Josef Petrik
Petr Hynek
Ladislav Pavlik
Véra Vlasakova
Jifina Vorlova
Pavel Senych
Jifina Vorlova
Zdenék Blazek
Ladislav Pavlik
Véra Vlasakova
Jifina Vorlova
Pavel Senych
Jifina Vorlova
Milan Balaban
Karel Goldemund
Oldfich Bednar
Josef Petrik
Petr Blazek
Ivan Soucek
Roman Vaigel
Otakar Krejsa
Ivan Soucek
Petr Blazek

Change

termination and start of board of directors membership
termination and start of board of directors chairmanship
termination and start of board of directors membership

termination and start of board of directors vice-chairmanship

termination and start of board of directors membership
termination and start of board of directors membership
termination and start of board of directors membership

termination and start of SB membership, termination of SB chairmanship
termination and start of SB membership, termination of SB vice-chairmanship
termination and start of SB membership, termination of SB 2nd vice-chairmanship

termination of SB membership

termination of SB membership

termination of SB membership

termination of SB membership

termination of SB membership

termination and start of SB membership
termination and start of SB membership
termination and start of SB membership
termination and start of SB membership
start of SB membership

start of audit committee membership

start of audit committee membership

start of audit committee membership

start of SB chairmanship

start of SB vice-chairmanship

termination of SB membership

termination of audit committee membership
termination of audit committee membership
termination of audit committee membership
termination of SB chairmanship and SB membership
termination of SB vice-chairmanship and SB membership
termination of SB membership

termination of SB membership

termination of SB membership

termination of SB membership

start of SB membership

start of SB membership

start of SB membership

elected member of the SB with effect from 1 August 2014
start of SB chairmanship

start of SB vice-chairmanship

23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
23.
30.
30.
30.
26.
26.
26.
27.
27.
27.
27.
27.
27.
27.
27.
27.
27.
18.
18.

Date of change

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1.
1.
1.
4.
5.
5.
5.
6.
6.
6.
6.
6.
6.
6.
6.
6.
6.
7.
7.

.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014
.2014

2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
2014
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18 PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICIi 31. PROSINCEM 2014 (V TISICICH KC)

ORGANIZACNI STRUKTURA

Spolecnost se déli na nasledujici Useky:

m Usek vnitfnich sluzeb
m obchodni Usek

m financni Usek

m provozni Usek

Useky se dale ¢lenf na odbory a oddglen.
Specifické oznaceni je pouzito u provozniho Useku, ktery se ¢leni na odbory, oddéleni, strediska, sklady.

Prehled stfedisek je uveden v nasledujici tabulce:

Stredisko NERY

1 Produktovody

2 JIH-Tremosna Hajek, Bélcice, Tremo3na, Smyslov, Vcelna

4 SEVER-Hnévice Hnévice, Mstétice, Litvinov, Cerekvice nad Bystfici, Nové Mésto

9 STRED-Strelice Stfelice, Velkd Bites, Slapanov, Potéhy, Loukov, SedInice, Klobouky u Brna, Plesovec
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YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

ORGANISATIONAL STRUCTURE

The Company is organised into the following divisions:

= Internal Services Division
= Sales Division

m Finance Division

m Operations Division

The divisions are further divided into departments and sections. A specific classification is used for the Operations Division,
which is composed of departments, sections, centres and depots.

A list of centres is as follows:

Centre Depots

1 Pipelines

2 SOUTH-TFemosna Hajek, Bélcice, Tremosna, Smyslov, Vcelna

4 NORTH-Hnévice Hnévice, Mstétice, Litvinov, Cerekvice nad Bystfici, Nové Mésto

9 CENTRE-Stfelice Stfelice, Velka Bites, Slapanov, Potéhy, Loukov, SedlInice, Klobouky u Brna, Plesovec
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18 PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICIi 31. PROSINCEM 2014 (V TISICICH KC)

2. ZASADNI UCETNI POSTUPY POUZIVANE SPOLECNOSTI

Ucetnictvi spole¢nosti je vedeno a Ucetni zavérka byla sestavena v souladu se zékonem o Ucetnictvi a ostatni Ucetni legislativou.

Ucetnictvi respektuje obecné Ucetn( zasady, pfedevsim zasadu oceriovani majetku historickymi cenami, zasadu Uctovan( ve
vécné a ¢asové souvislosti, zdsadu opatrnosti a prfedpoklad neomezeného trvani Ucetni jednotky.

(a) Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz ocenéni je vyssi nez 4 tis. K¢ v jednotlivém pfipadé a doba
pouzitelnosti je delsi nez jeden rok. Dlouhodoby hmotny majetek s pofizovaci cenou od 4 tis. K¢ do 40 tis. K¢ je evidovan
v rozvaze jako dlouhodoby drobny hmotny majetek na samostatnych analytickych uctech. Jako dlouhodoby hmotny maje-
tek je rovnéz evidovan majetek po ukonceni leasingu a vybrané druhy majetku, jejichZ pofizovaci cena je nizsi nez 4 tis. K¢.

Dlouhodobym nehmotnym majetkem jsou zfizovaci vydaje vy3si nez 20 tis. K¢ a dalsi majetek, jehoz ocenénf je vy3si nez 60
tis. K¢ v jednotlivém pfipadé a doba pouzitelnosti je delsi nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami. Soubor hmotného a nehmotného
majetku nabyty koupi je ocenén cenami dle posudku zpracovaného znalcem.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvoreného vlastni ¢innosti zahrnuje pfimé néklady, nepfimé
néklady bezprostfedné souvisejici s vytvorenim majetku vlastni ¢innosti, popfipadé nepiimé naklady spravniho charakteru,
pokud vytvoreni majetku presahuje obdobi jednoho roku.

Reprodukéni pofizovaci cenou se oceriuje dlouhodoby hmotny a nehmotny majetek nabyty darovanim, nehmotny majetek
vytvoreny vlastni ¢innosti, pokud je reprodukéni pofizovaci cena nizsi nez vlastni naklady, hmotny majetek bezuplatné naby-
ty na zékladé smlouvy o koupi najaté véci (Uctuje se souvztaznym zapisem na piislusny Ucet opravek), majetek nové zjistény
v Ucetnictvi pfi inventure (Uctuje se souvztaznym zapisem na piislusny Ucet opravek) a vklad nehmotného a hmotného
majetku a bezuplatny pfevod z vlastnictvi statu. Cena je zjistovana podle zvlastnich predpist, zpravidla soudnim znalcem.
Pozemky, které jsou v majetku spolecnosti od doby jejiho vzniku, jsou ocenény cenami dle privatiza¢niho projektu Benzina
Prahas. p. z roku 1991.

V nasledujici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

Odpisova skupina Doba odpisovani v letech Ro¢ni odpisova sazba v %
1 4 25,0
2 5 20,0
2 6 16,7
3 12 8,4
4 20 5,0
5 30 3,3
6 50 2,0

Ocenovaci rozdil k nabytému majetku obsahuje zaporny rozdil mezi souhrnem Gcetnich zlstatkovych hodnot majetku
snizenych o hodnotu prevzatych zévazkd a ocenénim nabyté ¢asti byvalého podniku Benzina Praha s. p. a je odepisovan
do vynosl rovnomeérné po dobu 15 let.

Drobny dlouhodoby hmotny majetek je odepisovan rovnomérné po dobu 2 let.
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2. SIGNIFICANT ACCOUNTING POLICIES APPLIED BY THE COMPANY

The Company's accounts are maintained and the financial statements have been prepared in accordance with the Act on
Accounting and other accounting legislation.

The Company’s accounts are based on general accounting principles, in particular the historical cost principle, the accrual (match-
ing) principle, the prudence principle and the going concern assumption.

(a) Tangible and intangible fixed assets

Tangible fixed assets are defined as assets costing individually more than TCZK 4 and having a useful life of over one year.
Tangible fixed assets costing between TCZK 4 and TCZK 40 are recorded in the balance sheet, via separate sub-ledger
accounts, as low value tangible fixed assets. Assets acquired at the end of the lease term and selected types of assets cos-
ting less than TCZK 4 are also classified as tangible fixed assets.

Intangible fixed assets comprise incorporation expenses exceeding TCZK 20 and other assets whose cost exceeds TCZK 60
per item and whose useful life is longer than one year.

Purchased tangible and intangible fixed assets are carried at acquisition cost. A group of tangible and intangible assets
acquired by purchase is measured based on an expert’s appraisal.

The cost of internally produced tangible and intangible fixed assets includes direct costs, indirect costs incurred in connec-
tion with the creation of the internally produced asset, and, where relevant, indirect administrative expenses, provided that
the production of the asset exceeds one year.

Replacement cost is used for the valuation of tangible and intangible fixed assets acquired by donation, internally produced
intangible assets (provided that the replacement cost is lower than internal costs), tangible assets acquired free of charge
based on a contract for the purchase of a leased asset (such assets are accounted for with a corresponding double entry in
the appropriate accumulated depreciation account), assets newly ascertained in the accounts during stocktaking (such as-
sets are accounted for with a corresponding double entry in the appropriate accumulated depreciation account), contributi-
ons in the form of tangible and intangible assets, and assets acquired free of charge from the state. The cost is determined
in accordance with special regulations, usually by a court-appointed expert.

Land that has been included in the Company’s assets since its incorporation is stated at cost based on the Benzina Praha
s.p. privatisation project from 1991.

Assets are depreciated using the following methods over the following periods:

Depreciation category Depreciation period in years Annual depreciation rate in %
1 4 25,0
2 5 20,0
2 6 16,7
3 12 8,4
4 20 5,0
5 30 33
6 50 2,0

Adjustments to acquired fixed assets comprise the negative difference between the sum of the assets’ net book values
reduced by the value of acquired liabilities and the value of the acquired part of the former company Benzina Praha s.p.
Adjustments to acquired fixed assets are amortised into revenues on a straight-line basis over 15 years.

Low value tangible fixed assets are depreciated on a straight-line basis over two years.
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(b) Dlouhodoby finan¢ni majetek

Dlouhodoby finan¢ni majetek predstavuje majetkové Ucasti a je U¢tovan v pofizovaci cené. Pofizovaci cena zahrnuje pfimé
néklady souvisejici s pofizenim. Zmény redlné hodnoty jsou zUctovany ve viastnim kapitalu.

Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého finan¢niho majetku.

(c) Zasoby

Nakupované zasoby jsou ocerovany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi pofizovaci
néklady — zejména dopravné, celni a skladovaci poplatky, provize a pojistné.

Zasoby vytvorené vlastni ¢innosti se oceriuji vlastnimi néklady, které zahrnuji pfimé néklady vynaloZené na vyrobu nebo
jinou cinnost, popfipadé i ¢ast nepfimych nakladu, kterd se vztahuje k vyrobé nebo k jiné c¢innosti.

Vydeje zésob ze skladu jsou uctovany pevnymi skladovymi cenami. Ocerovaci odchylky jsou rozpoustény do nakladd pro-
porcionélné ke spotrebé.

Zména stavu zasob ve vykazu zisku a ztraty je ovlivnéna Uctovénim o spotfebni dani a také ¢asovym nesouladem mezi timto
Uctovanim a narokem na vratku spotrebni dané u biopaliv.

(d) Opravné polozky

Dlouhodoby hmotny a nehmotny majetek

Opravné polozky k dlouhodobému hmotnému majetku jsou vytvoreny z divodu nevyuzitelnosti majetku pro hlavni pred-
mét podnikani spole¢nosti, technického stavu, nemoznosti jeho dlouhodobého provozovani a znehodnoceni ekologickou
zatézi.

Pohledavky

Opravné polozky k pohleddvkdm jsou stanoveny kombinaci posouzeni dobytnosti jednotlivych pohledavek a posouzeni
vékové struktury ostatnich pohledavek jako celku.

Zasoby

Opravné polozky k materialu se vytvareji na nepouzitelné, neprodejné nebo poskozené zasoby. Opravné polozky ke zbozi
se vytvareji na zékladé porovnédni ocenéni zasob v Ucetnictvi s jejich trzni cenou k datu Ucetni zavérky. Kratkodobé vykyvy
prodejnich cen nejsou brany v Gvahu.

(e) Uvéry

Uvéry jsou vykazovany v nominalni hodnoté. Za kratkodoby Uvér se povaZzuje i ¢ast dlouhodobych Uvérd, kterd je splatna do
jednoho roku od data Ucetni zavérky.
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(b) Long-term investments

Long-term investments comprise ownership interests and are stated at cost, which includes expenses directly related to the
acquisition. Changes in fair values are recorded in equity.

Income from these investments is included in revenue from long-term investments.

(c) Inventories

Purchased inventories are stated at cost, which includes the purchase price of the inventory and incidental acquisition
expenses, such as freight costs, customs duties, storage fees, commissions and insurance premiums.

Internally produced inventory is stated at internal cost, which includes direct costs incurred in relation to production

or other activities, and, where relevant, an allocation of indirect costs relating to production or other activities.

Releases of inventory from stock are recorded at fixed standard cost. Price variances are expensed in proportion to con-
sumption.

The change in inventory presented in the income statement reflects the recognition of excise duties and the time discrepan-
cy between such a recognition and the entitlement to receive excise duties overpaid in respect of bio-fuels.

(d) Adjustments

Tangible and intangible fixed assets

Adjustments are established for tangible fixed assets that cannot be used for the Company’s principal activity, are in poor
condition, cannot be operated in the long term or have been impaired by an environmental burden.

Receivables

The Company establishes adjustments to receivables based on an analysis of the recoverability of individual receivables

and the ageing structure of other receivables as a whole.

Inventories

Adjustments to raw materials are established for unusable, unsalable and/or damaged inventory. Adjustments to goods are
established to reduce the cost of inventory to net realisable value as at the reporting date. Short-term fluctuations in net
realisable values are disregarded.

(e) Loans

Loans are recorded at their nominal value. Any part of long-term loans that falls due within one year of the reporting date
is classified as a short-term loan.

129



130

18 PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICIi 31. PROSINCEM 2014 (V TISICICH KC)

(f) Rezervy
Rezervy jsou vytvareny na rizika zndma k datu sestaveni Ucetni zavérky.

Spole¢nost tvoff rezervy na odstranéni skod vzniklych v disledku provoznich havarii, na odstranéni ekologickych zatézi, na
pridavani bioslozky, na obchodni rizika, na ztratu z obmény zasob statnich hmotnych rezerv, na dar z pfijmd pravnickych
0sob.

Rezervy na odstranéni skod vzniklych v dsledku provoznich havarii a na odstranéni ekologickych zatézi jsou tvoreny na
Skody a zatéZe, které jsou spolecnosti k datu sestaveni Ucetni zavérky zndmy.

Rezerva na pridavani bioslozky je stanovena na zakladé mnoZstvi skladovanych pohonnych hmot cizich subjektd k datu
Ucetni zavérky a mnozstvi a jednotkové ceny bioslozky, kterou je spole¢nost povinna do pohonnych hmot cizich subjektt
pridat v okamziku vyskladnéni.

Rezerva na ztratu z obmény zasob pohonnych hmot Sprévy statnich hmotnych rezerv Ceské republiky (dale SHR) predstavu-
je rozdil mezi skladovou hodnotou zadsob a ocekdvanou prodejni hodnotou v souvislosti s jiz uzavienymi kontrakty se SHR.

Rezerva na obchodni rizika je vytvarena na zakladé analyzy zajisténosti pohledavek velkoobchodnich zakaznikd.

Rezerva na ostatni naroky vyplyvajici z pracovnépravnich vztaht je vytvarena pouze v pfipadé vzniku redlnych zavazkl
spolecnosti vyplyvajicich z ukoncenych pracovnépréavnich vztaha.

Rezervu na dan z prijmu vytvari spole¢nost vzhledem k tomu, Ze okamzik sestaveni Ucetni zavérky predchazi okamziku
stanoveni vy3e darové povinnosti. V nasledujicim ucetnim obdobi spole¢nost rezervu rozpusti a zauctuje zjisténou darnovou
povinnost.

V rozvaze je rezerva na dan z prijmd snizena o zaplacené zalohy na dar z pfijmd, pfipadné vyslednd pohledavka (zévazek)
je vykdzéna v polozce Stat — danové pohledavky (Stat — dariové zévazky).

(g) Pfepocty udaju v cizich ménach na ¢eskou ménu

Spole¢nost pouziva pro prepocet transakci v cizi méné pevny mésicni kurz, kterym je kurz devizového trhu vyhldseného
Ceskou narodni bankou (dale CNB) k prvnimu dni v mésici, pro ktery je pevny kurz pouzivan. V pfipadé, Ze prvni den

v mésici pfipadne na den, jenZ neni pracovnim dnem, je platnym kurzem vyhlasovanym CNB kurz z posledniho pracovniho
dne minulého mésice. V prlibéhu roku se Uctuje pouze o realizovanych kurzovych ziscich a ztratach.

Aktiva a pasiva v zahrani¢ni méné jsou k rozvahovému dni pfepocitavana podle kurzu devizového trhu vyhlaseného CNB.
Nerealizované kurzové zisky a ztraty jsou zachyceny ve vysledku hospodarent.
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(f) Provisions
Provisions are established for risks known as at the date of preparation of the financial statements.

The Company establishes provisions for: the removal of damage resulting from operational accidents; the removal of
environmental burdens; the addition of a bio component; business risks; losses resulting from the renewal of state material
reserves (SMR) inventories; and corporate income tax.

Provisions for the removal of damage resulting from operational accidents and for the removal of environmental burdens
are established in respect of damage and burdens that are known to the Company as at the date of preparation of the
financial statements.

The provision for the addition of a bio component is established based on the volume of the stored fuel of third parties as
at the reporting date and the amount and unit cost of the bio component that the Company must add to the fuel of third
parties upon dispatch.

The provision for losses resulting from the renewal of SMR inventories represents the difference between the value of
inventories in stock and the expected sale value in relation to contracts that have been concluded with the Administration
of State Material Reserves (ASMR).

The provision for business risks is established based on an analysis of the level of guarantees provided in respect of receiva-
bles from wholesale customers.

A provision for other entitlements resulting from employment contracts is established only if the Company incurs actual
obligations from terminated employment contracts.

An income tax provision is established as the financial statements are prepared before the tax liability is determined. In the
subsequent accounting period, the Company releases this provision and records the actual tax liability determined.

In the balance sheet, the income tax provision is reduced by income tax prepayments, and the net receivable (liability) is
recorded in tax receivables (tax liabilities).

(g) Foreign currency translation

At the beginning of each month, the Company sets a fixed exchange rate equal to the Czech National Bank (CNB) official
rate for the first day of the month, which is applied to transactions recorded during the month. If the first day of the month
falls on a non-working day, the respective fixed exchange rate is the official CNB rate for the last working day of the previ-
ous month. During the year foreign exchange gains and losses are only recognised when realised at the time of settlement.

At the balance sheet date, foreign currency monetary assets and liabilities are translated at the prevailing CNB official rates.
Unrealised foreign exchange gains and losses are recognised in profit or loss.
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(h) Derivaty

Spole¢nost ¢leni derivaty na derivaty k obchodovani a derivéty zajistovaci. Jako zajistovaci derivéty jsou spole¢nosti povazo-
vany derivéty, u nichz jsou splnény nasledujici podminky:

m spole¢nost definuje derivat jako zajistovaci

m na pocatku zajisténi je zajistovaci vztah zdokumentovan

m zajisténi je efektivni (tj. v rozmezi od 80 % do 125 %)

m efektivita zajisténi je spolehlivé méfitelna a je pribézné posuzovana — spole¢nost posuzuje efektivitu k datu sjednani
derivatu a k rozvahovému dni

Méreni dodrzovani kritérii retrospektivni efektivity zajisténi je provadéno porovnanim kumulativnich zmén redlné hodnoty
zajistovaciho nastroje a kumulativnich zmén realné hodnoty pldnovaného penézniho toku. Testovani efektivity spole¢nost
provadi na pocatku zajistovaciho vztahu a k rozvahovému dni.

Spole¢nost se prostrednictvim komoditnich futures/forwardd a komoditnich swapt zajistuje proti riziku zmény ceny pohon-
nych hmot v obdobi od pocatku zajisténi do data splatnosti zajistovacich derivata.

Zajistovanymi polozkami jsou vzdy objem pohonnych hmot, které budou prodény nebo nakoupeny.
Spole¢nost klasifikuje transakci jako zajisténi budoucich penéznich tokl (cash flow hedge). Zajistovaci komoditni futures/
forwardy ¢i komoditni swapy jsou k datu Ucetni zavérky ocenény redlnou hodnotou a efektivni ¢ast zajisténi je Uctovana na

Ucet ocenovacich rozdild ve vlastnim kapitdlu spolecnosti. Neefektivni ¢ast je zachycena ve vykazu zisku a ztraty.

Do vykazu zisku a ztraty se redlnd hodnota komoditnich futures/forward( pretctuje z kapitalu v okamziku, kdy pldnované
penézni toky dopadaji do vykazu zisku a ztraty.

Derivaty, které vyse uvedené podminky pro zajistovaci derivaty nesplniuji, jsou spole¢nosti klasifikovany jako derivaty

k obchodovani.

(i) Finan¢ni prondjem s naslednou koupi najaté véci

Prvni splatka (akontace) pfi finan¢nim prondjmu s naslednou koupf najaté véci je casové rozlisena a rovhomeérné rozpousté-
na do nakladl po dobu trvani najmu.

(j) Dari z pfijmi

Dan z pfijmu za dané obdobf se skldda ze splatné dané a ze zmény stavu v odlozené dani.

Splatna dan zahrnuje dar vypoctenou z dafiového zékladu s pouzitim danové sazby platné v prvni den Ucetniho obdobi
a veskeré domérky a vratky za minuld obdobi.

OdloZena dan vychdzi z veskerych docasnych rozdild mezi Ucetni a dafiovou hodnotou aktiv a pasiv, pfipadné dalsich
docasnych rozdilt (napf. danova ztrata), s pouzitim ocekdvané danové sazby platné pro obdobi, ve kterém budou dariovy
zavazek nebo pohledévka uplatnény.

O odlozené dariové pohleddvce se Uctuje pouze tehdy, je-li pravdépodobné, Ze bude v nasledujicich obdobich uplatnéna.

(k) Factoring

Pohledavky za vybranymi odbérateli jsou postupovany factoringové spolecnosti. Postoupeni pohledavek v ramci bezre-
gresniho factoringu je zachyceno ve vykazu zisku a ztraty na Fadcich ostatni provozni naklady a ostatni provozni vynosy.
Zalohové platby vztahuijici se k regresnimu factoringu jsou vykazany v rozvaze na radku kratkodobé prijaté zalohy.
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(h) Derivatives

The Company classifies derivatives as trading derivatives or hedging derivatives. A derivative is classified as a hedging deri-
vative if it meets the following conditions:

m the derivative is designated as a hedging derivative;

= the hedge relationship is documented at the inception of the hedge;

= the hedge is effective (i.e. within a range of 80-125%),

u the effectiveness of the hedge can be reliably measured and is reviewed on an ongoing basis — the Company assesses
effectiveness as at the date of concluding the derivative contract and as at the balance sheet date.

The retrospective effectiveness of a hedge is measured by comparing the cumulative changes in the fair value of the

hedging instrument and the cumulative changes in the fair value of the planned cash flow. The Company performs the

effectiveness test at the inception of the hedge relationship and at the balance sheet date.

The Company uses commodity futures/forwards and commodity swaps to hedge the risk of changes in the price of fuel in
the period from the inception of the hedge to the hedging derivative’s due date.

The hedged item is always the volume of fuel to be sold or purchased.
The Company classifies such a transaction as a cash flow hedge. At the reporting date, hedging commodity futures/for-
wards and commodity swaps are measured at fair value, and the effective portion of the hedge is recognised as revaluation

in equity. The ineffective portion is recognised in profit or loss.

The fair value of commodity futures/forwards is reclassified from equity to profit or loss when the planned cash flows affect
profit or loss.

Derivatives that do not meet the above conditions for hedging derivatives are classified as trading derivatives.

(i) Finance leases involving the subsequent purchase of the leased asset

The first payment (down payment) on a finance lease involving the subsequent purchase of the leased item is deferred and
expensed on a straight-line basis over the lease term.

(j) Income tax

Income tax for the period comprises current tax and the change in deferred tax.

Current income tax comprises tax payable calculated based on the taxable income, using the tax rate valid as at the first
day of the accounting period, and any adjustments to taxes payable for previous periods.

Deferred tax is based on all temporary differences between the carrying and tax value of assets and liabilities, and, where
relevant, other temporary differences (e.g. tax losses), multiplied by the tax rate expected to be valid for the period in which
the tax asset/liability is utilised.

A deferred tax asset is recognised only if it is probable that it will be utilised in future accounting periods.

(k) Factoring

Receivables from selected customers are assigned to a factoring company. The assignment of receivables under non-recour-
se factoring is recognised under “Other operating expenses” and “Other operating revenues” in the income statement.
Advance payments relating to recourse factoring are recognised as “Short-term advances received” in the balance sheet.
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3. DLOUHODOBY MAJETEK

(a) Dlouhodoby nehmotny majetek

Software Licence Dlouhodoby Nedokonceny Celkem

drobny nehmotny | DNM

IEIEES
Pofizovaci cena
Zlstatek k 1. 1. 2014 467 588 2768 113 - 470 469
PrirCistky 7913 - - 2327 10 240
Ubytky -9 320 - - - -9 320
Pfetctovani 63 - - - 63
Zlstatek k 31.12. 2014 466 244 2768 113 2327 471452
Zlstatek k 1. 1. 2014 448 060 2 668 113 - 450 841
Odpisy 13203 34 - - 13237
Ubytky -9 309 - - - -9 309
Pfetictovani 16 - - - 16
Zlstatek k 31.12. 2014 451970 2702 113 - 454 785

ZUstatkova hodnota k 1. 1. 2014

ZUstatkova hodnota k 31. 12. 2014

(b) Dlouhodoby hmotny majetek

Pozemky | Budovy, NiCEE] Dopravni | Drobny Nedo- Zalohy Oceriovaci | Celkem
haly a zafizeni prostfedky | a ostatni | konceny rozdil
stavby DHM DHM k nabyt.
majetku

Pofizovaci cena
Z0st. k 1.1.2014 223007 | 12298799 | 3942585 238196 170 775 65 832 77 -14618 | 16924653
PFirastky 1173 32876 20 647 15911 8336 27 629 - - 106 572
Ubytky -204 -42 328 -54 590 -7 013 -8 338 - - - -112 473
Predctovani - 19244 3499 - 92 -22 898 - - -63
Z0st. k 31.12.2014 223976 | 12308591 | 3912141 247 094 170 865 70 563 77 -14618 | 16918689
ZGst. k 1.1.2014 --| 6068557 | 3404081 168 819 150 845 - - -11776 | 9780526
Odpisy - 414178 165 591 21926 7793 - - -974 608 514
Ubytky - -42 147 -54 564 -7 013 -8 234 - - - -111 958
Predctovani - - -39 - 23 - - -- -16
Z0st. k 31.12.2014 - | 6440588 | 3515069 183732 150 427 - - -12 750 | 10277 066
Z0st. k 1.1.2014 18 745 131 252 3090 - - - - - 153 087
Zména stavu -5 -7 907 -1517 - - - - - -9429
ZGst. k 31.12. 2014 18 740 123 345 1573 - - - - - 143 658

ZUst. hodnota
k1. 014

ZUst. hodnota
k31.12.2014
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3. FIXED ASSETS

(a) Intangible fixed assets

Software

Licences

Low value intan-
gible fixed assets

Intangible fixed
assets under
constr.

NOTES TO THE FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

Total

Net book value at 1/1/2014

Acquisition cost

Balance at 1/1/2014 467 588 2768 13 - 470 469
Additions 7913 - - 2327 10 240
Disposals -9 320 - - -- -9 320
Transfers 63 - - - 63
Balance at 31/12/2014 466 244 2768 113 2327 471452
Depreciation expense 448 060 2 668 113 - 450 841
Disposals 13203 34 - - 13237
Transfers -9 309 - - - -9 309
Preuctovani 16 - - - 16
Balance at 31/12/2014 451970 2702 13 - 454785

Net book value at 31/12/2014

(b) Tangible fixed assets

Net book value
at 1/1/2014

Net book value
at 31/12/2014

Buildings Machi- Vehicles Low value | Tangible Advances | Adjus-

nery and and other | fixed as- paid tments

equip- tangible sets under to assets

ment fixed construc- acquired

assets tion

Acquisition cost
Balance at 1/1/2014 223007 | 12298799 | 3942585 238196 170775 65 832 77 -14618 | 16924653
Additions 1173 32876 20 647 15911 8336 27 629 - - 106 572
Disposals -204 -42 328 -54 590 -7013 -8338 - - - -112 473
Transfers - 19 244 3499 - 92 -22 898 - -- -63
Balance at 31/12/2014 | 223976 | 12308591 | 3912141 247 094 170 865 70563 77 -14618 | 16918689
Accumulated depre-
Ciation
Balance at 1/1/2014 - | 6068557 | 3404081 168 819 150 845 - - -11776 | 9780526
Depreciation - 414178 165 591 21926 7793 - -- -974 608 514
expense
Disposals - -42 147 -54 564 -7 013 -8 234 - - - -111958
Transfers - - -39 - 23 - - - -16
Balance at 31/12/2014 --| 6440588 | 3515069 183732 150 427 - - -12750 | 10277 066
Adjustments
Balance at 1/1/2014 18 745 131252 3090 - - - - - 153 087
Change -5 -7 907 -1517 - - - - - -9429
Balance at 31/12/2014 18 740 123 345 1573 - - - - - 143 658
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Uvedené odpisy nezahrnuji zGstatkovou cenu likvidovaného majetku ve vysi 125 tis. K¢ (2013 — 228 tis. K¢), kterd je vykaza-
na ve vykazu zisku a ztraty na radku odpisy dlouhodobého hmotného a nehmotného majetku. Odpis oceriovaciho rozdilu
ve vysi -974 tis. K¢ (2013 - -975 tis. K¢) je ve vykazu zisku a ztraty uveden na fadku ostatni provozni vynosy.

Pro skladovani statnich hmotnych rezerv byla na nékterych strediscich zfizena vécna brfemena omezuijici vyuziti nemovitosti
spole¢nosti (napf. nadrze pro skladovani pohonnych hmot nebo potrubni rozvody) v celkové pofizovaci hodnoté 2 872 359
tis. K¢ (2013 =2 870 071 tis. K&) a pozemkU v pofizovaci cené 56 020 tis. K¢ (2013 — 55 331 tis. K¢&). Zlstatkovd hodnota
tohoto majetku cinila 1 134 343 tis. K¢ (2013 = 1 212 432 tis. K¢&).

V roce 2014 byl uveden do uzivani dlouhodoby hmotny a nehmotny majetek v celkové hodnoté 109 753 tis. K¢ (2013 —
168 483 tis. K&). Mezi nejvyznamnéjsi prirtistky majetku pati rekonstrukce produktovodu véetné armaturnich Sachet a
stanic katodové ochrany v hodnoté 24 184 tis. K¢, rekonstrukce pfijezdové komunikace ve skladu Loukov v hodnoté

12 117 tis. K¢, lokotraktor pro sklad Slapanov v hodnoté 10 823 tis. K¢, Uprava technologie chemické ¢istirny odpadnich
vod ve skladu Cerekvice v hodnoté 10 441 tis. K¢, Upravy technologie ve skladu Slapanov a Véelna v hodnoté 5 096 tis.
K¢, rekonstrukce elektroinstalace, méreni hladin, odlu¢ovact vzduchu ve skladu Hnévice v hodnoté 4 572 tis. K&, upgrade
fidicich systém( v hodnoté 3 823 tis. K¢ a cisternovy navés v hodnoté 3 241 tis. K¢.

Nejvyznamnéjsi pfirtstky na nedokoncenych investicich v roce 2014 predstavuji ndklady na rekonstrukci trasy produktovodu
PARAMO — Potéhy ve vysi 15 872 tis. K¢, néklady na rekonstrukci armaturnich Sachet a stanic katodové ochrany na trasach
produktovodu ve vysi 5 120 tis. K¢, ndklady na upgrade fidiciho systému SCADA na novou platformu ClearSCADA ve vysi

2 569 tis. K¢ a ndklady na rekonstrukci administrativni budovy skladu Tfremo3né ve vysi 2 749 tis. K¢.

Nejvyznamnéjsim Ubytkem majetku v roce 2014 bylo vyfazeni produktovodu v pofizovaci hodnoté 40 466 tis. K¢, telefon-
nich Ustfeden v pofizovaci hodnoté 25 374 tis. K¢, zafizeni pro rekuperaci ve skladu Tfemosna v celkové pofizovaci cené
15 710 K¢, zafizeni pro pInéni olejt ve skladu Mstétice v celkové pofizovaci cené 5 155 tis. K¢, dopravni prostiedky v pofi-
zovaci hodnoté 8 088 tis. K¢. Pofizovaci hodnota vyfazené vypocetni a kanceldiské techniky (pocitace, tiskarny, monitory,
faxy, modemy, psaci stroje aj.) predstavuje ¢astku 14 992 tis. K¢. Celkové zlstatkova hodnota vyfazeného odepisovaného
majetku v roce 2014 cinila 322 tis. K¢. Pofizovaci cena prodanych pozemkd v roce 2014 predstavuje ¢astku ve vysi 204 tis. K¢
4. NAJATY MAJETEK

(a) Financni pronajem

Finan¢ni pronajem (leasing) s naslednou koupi najaté véci spole¢nost v letech 2013 a 2014 nevyuzivala.

(b) Operativni prondjem

Spole¢nost od zafi 2009 vyuziva operativni prondjem osobnich automobilt. Néklady spojené s operativnim prondjmem
dopravnich prostfedkd za rok 2014 predstavuji ¢astku 24 902 tis. K¢ (2013 — 24 424 tis. K¢).

Ostatni néklady na najaty majetek (zejména ndjem budov, staveb a pozemkd) ¢inily v roce 2014 celkem 35 588 tis. K¢
(2013 — 32 354 tis. K¢).
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The depreciation expense shown above does not include the net book value of scrapped assets of TCZK 125 (2013 — TCZK
228), which is recognised in “Depreciation of tangible and intangible fixed assets” in the income statement. The deprecia-
tion of adjustments to acquired assets of TCZK 974 (2013 — TCZK -975) is presented in “Other operating revenues” in the
income statement.

In connection with the storage of state material reserves, easements have been established at some centres, restricting the
use of the Company’s property (e.g. fuel tanks and pipelines) costing TCZK 2 872 359 (2013 - TCZK 2 870 071) and land

costing TCZK 56 020 (2013 — TCZK 55 331). The net book value of these assets was TCZK 1 134 343 (2013 - TCZK 1 212
432).

In 2014 tangible and intangible fixed assets of TCZK 109 753 (2013 — TCZK 168 483) were put into use. Major additions
to fixed assets included: the renovation of a pipeline, including armature shafts and cathodic protection stations, totalling
TCZK 24 184; the renovation of an access road at the Loukov depot, totalling TCZK 12 117; a locotractor for the Slapanov
depot of TCZK 10 823; the technological modification of a chemical wastewater treatment plant at the Cerekvice depot,
totalling TCZK 10 441; technological adjustments at the Slapanov and V¢elna depots, totalling TCZK 5 096; the renovation
of the wiring, level gauges and air separators at the Hnévice depot, totalling TCZK 4 572; an upgrade of control systems,
totalling TCZK 3 823; and a tank semi-trailer of TCZK 3 241.

The major additions to fixed assets under construction in 2014 were expenses relating to: the renovation of the PARAMO-
-Potéhy pipeline, amounting to TCZK 15 872; the renovation of armature shafts and cathodic protection stations at pipeli-
nes, amounting to TCZK 5 120; an upgrade of the SCADA control system to a new platform, ClearSCADA, amounting to
TCZK 2 569; and the renovation of the Tfemo3na depot’s administrative building, amounting to TCZK 2 749.

Major disposals of fixed assets in 2014 included: a pipeline costing TCZK 40 466; telephone exchanges costing TCZK 25
374; recuperation equipment at the Tremo3na depot, totalling TCZK 15 710; oil filling equipment at the Mstétice depot,
totalling TCZK 5 155; and vehicles costing TCZK 8 088. The acquisition cost of disposed IT and office equipment (compu-
ters, printers, monitors, faxes, modems, typewriters, etc.) was TCZK 14 992. The total net book value of depreciated assets
disposed of in 2014 was TCZK 322. The acquisition cost of land sold in 2014

4. LEASED ASSETS

(a) Finance leases

In 2013 and 2014 the Company had no finance leases involving the subsequent purchase of the leased asset.

(b) Operating leases

As of September 2009 the Company has an operating lease for cars. The cost of this operating lease for 2014 was
TCZK 24 902 (2013 — TCZK 24 424).

Other lease expenses (relating primarily to the lease of buildings, structures and land) totalled TCZK 35 588 for 2014
(2013 - TCZK 32 354).
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5. DLOUHODOBY A KRATKODOBY FINANCNI MAJETEK

(a) Ostatni dlouhodobé cenné papiry a podily

Akcie a ostatni Ucasti:

Ucetni hodnota v tis. K¢

k31.12.2013 k31.12.2014

k31.12.2013

Spole¢nost k31.12.2014

A.Z.A. Kyjov 87 87 - -

Zmény realné hodnoty cennych papirti jsou ztctovany ve prospéch Gctu 414 — Ocenovaci rozdily z pfecenéni majetku — viz
bod 11 (b). V roce 2014 ani 2013 spole¢nost neobdrzela zadné dividendy z dlouhodobého finan¢niho majetku.

dlouhodobé cenné papiry a podily.

(b) Kratkodobé cenné papiry

Kratkodobé cenné papiry predstavuiji bankovni depozitni sménky se splatnosti 19. bifezna 2015 v celkové vysi 100 000 tis. K¢
(2013 = 600 000 tis. K¢). Tyto depozitni sménky nejsou zahrnuty do penéznich prostfedkd pro Ucely Prehledu o penéznich
tocich.

6. ZASOBY

(a) Majetek tretich stran

K 31. prosinci 2014 bylo ve skladovacich nadrzich spole¢nosti kromé vlastnich zasob zboZzi a zasob Sprévy statnich hmot-
nych rezerv Ceské republiky uskladn&no i 120 278 tis. litri (2013 — 40 258 tis. litr(l) pohonnych hmot a oleji, které jsou
majetkem cizich subjektd.

(b) Material

K zasobdm materidlu a nahradnich dilt nebyla v roce 2014 ani 2013 tvorena opravna polozka.

(c) Zbozi

K zasobdm zbozi byla v roce 2014 vytvorena opravna polozka ve vysi 52 108 tis. K¢ (2013 - 613 tis. K¢) a zUctovéna oprav-
na polozka vytvorend v minulych obdobich ve vysi 324 tis. K¢ (2013 — 0 K¢).

Druh zbozi Opravna polozka Zmeéna stavu opravné Opravna polozka
k1.1.2014 polozky k31.12.2014

Benzin BA95 - 1195 1195

Benzin BA98 324 4235 4559

Motorova nafta - 42 359 42 359

FAME - 3995 3995

Doplikovy sortiment 289 - 289

Zasoby ve vlastnictvi spolecnosti nejsou zatizeny zastavnim pravem.



18 NOTES TO THE FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

5. LONG-TERM AND SHORT-TERM INVESTMENTS

(a) Other long-term securities and ownership interests

Shares and other ownership interests:

Number Book value in TCZK

Company at 31/12/2013
A.Z.A. Kyjov 87 87 . -

at 31/12/2014 at 31/12/2013 at 31/12/2014

Changes in the fair value of securities are credited to account 414 — “Revaluation of assets” — see note 11 (b). In 2014 and
2013 the Company received no dividends from long-term investments.

The above shares and ownership interests represent less than a 20 percent share in registered capital and are therefore
recognised as other long-term securities and ownership interests.

(b) Short-term securities

Short-term securities comprise bank deposit notes due on 19 March 2015, totalling TCZK 100 000 (2013 — TCZK 600 000).
These deposit notes are not included in the cash presented in the cash flow statement.

6. INVENTORIES

(a) Property of third parties

As at 31 December 2014, in addition to the Company’s own goods inventory and the inventory of the Administration of
the State Material Reserves of the Czech Republic, the Company’s storage tanks also contained 120 278 thousand litres
(2013 — 40 258 thousand litres) of fuel and oils owned by third parties.

(b) Materials

No adjustment to materials and spare parts inventories was established in 2014 and 2013.

(c) Goods

In 2014, an adjustment of TCZK 52 108 (2013 — TCZK 613) was established to goods inventories and an adjustment of
TCZK 324 (2013 = TCZK 0) established in previous periods was utilised.

Type of goods Adjustment Change in adjustment Adjustment

at 1/1/2014 at 31/12/2014
BA95 petrol - 1195 1195
BA98 petrol 324 4235 4559
Diesel oil -- 42 359 42 359
FAME - 3995 3995
Accessory products 289 - 289

The inventories owned by the Company are not pledged.
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PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)

ROK KONCICI 31. PROSINCEM 2014 (V TISICICH KC)

7. POHLEDAVKY

(a) Pohledavky z obchodnich vztahi

Odbératelé 5303414 -228 033 5075 381 3451982 -226 819 3225163
Ostatni pohl. — SPD 3. stran 2014513 - 2014513 1717 899 - 1717 899
Ostatni pohledavky 43 699 - 43 699 31620 - 31620

elke 7 361626 -228 033 7133593 5201 501 -226 819 4974 682

V brutto ¢astce na radku odbératelé jsou zahrnuty pohledavky prihlasené do konkursniho fizeni nebo insolven¢niho fizen.
Nomindlni hodnota téchto pohledavek k 31. prosinci 2014 ¢ini 214 054 tis. K& (2013 — 175 685 tis. K¢&).

Ostatni pohleddvky — spotiebni dar cizi subjekty (SPD 3. stran) predstavuje pohledavky vztahujici se ke spotfebni dani ze zboZzi
cizich subjektd uvolnéného z danového skladu spole¢nosti.

Ostatni pohleddvky zahrnuji predevsim pohledévky z titulu trzeb za prodané zbozi na cerpacich stanicich EuroQil v prosinci
2014, které byly poukdzané na Ucet spolecnosti v lednu 2015, ve vysi 30 703 tis. K& (2013 — 39 042 tis. K¢) a dale kauce

a jistiny ve vy3i 907 tis. K¢ (2013 — 4 654 tis. K¢).

Celkova vyse pohledavek po [hiité splatnosti k 31. prosinci 2014 ¢ini 261 957 tis. K& (2013 — 334 047 tis. K¢).

Nomindlni hodnota pohledavek postoupenych v ramci regresniho a bezregresniho factoringu v roce 2014 ¢inila 29 729 630
tis. K¢ (2013 = 24 568 121 tis. K&). Nominalni hodnota pohledévek postoupenych v rdmci bezregresniho faktoringu predsta-
vuje ¢astku 21 480 289 tis. K¢ (2013 — 14 755 969 tis. K¢).

(b) Jiné pohledavky

Spole¢nost vykazuje k 31. prosinci 2014 pohledavky z titulu ndhrad za manka a skody ve vysi 792 tis. K¢ (2013 — 1 746 tis.
K¢). K pohledavkam je vytvorena opravnd polozka ve vysi 792 tis. K¢ (2013 — 1 746 tis. K¢). Jiné pohledavky zahrnuji dale
redlnou hodnotu derivatovych obchodd otevienych k 31. prosinci 2014 — viz nize bod 9 a pohledavky za pojistovnou ve vysi
50 401 tis. K¢ (2013 = 0 tis. K¢).

(c) Naklady pristich obdobi

ZUstatek nakladl pristich obdobi zahrnuje predevsim zaplacené naklady souvisejici s ndjmem a podporou software vztahuijici
se k nasledujicim obdobim ve vysi 4 708 tis. K¢ (2013 — 5 122 tis. K¢).
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YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

7. RECEIVABLES

(a) Trade receivables

NOTES TO THE FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

Customers 5303414 -228 033 5075 381 3451 982 -226 819 3225163

Other receivables — 3rd 2014513 - 2014513 1717 899 - 1717 899

party ED

Other trade receivables 43 699 - 43 699 31620 - 31620
0 7 361626 -228 033 7 133593 5201 501 -226 819 4974 682

The gross balance of “Customers” includes receivables registered for bankruptcy/insolvency proceedings. As at 31 December
2014 the nominal value of these receivables was TCZK 214 054 (2013 - TCZK 175 685).

The item “Other receivables — third-party excise duty (3rd party ED)” comprises receivables relating to excise duty on the
goods of third parties released from the Company’s tax warehouse.

"Other trade receivables” primarily include receivables relating to revenues from goods sold at EuroOil petrol stations in
December 2014 that were remitted to the Company’s account in January 2015, totalling TCZK 30 703 (2013 — TCZK 39 042),
and deposits and sureties of TCZK 907 (2013 — TCZK 4 654).

Total overdue receivables as at 31 December 2014 were TCZK 261 957 (2013 — TCZK 334 047).

The nominal value of receivables assigned under recourse and non-recourse factoring in 2014 was TCZK 29 729 630 (2013
—TCZK 24 568 121). The nominal value of receivables assigned under non-recourse factoring was TCZK 21 480 289 (2013 —
TCZK 14 755 969).

(b) Other receivables

As at 31 December 2014 the Company had receivables of TCZK 792 (2013 — TCZK 1 746) relating to compensation for
shortages and losses. An adjustment of TCZK 792 (2013 — TCZK 1 746) has been established for these receivables. “Other
receivables” also include the fair value of derivatives held as at 31 December 2014 (see note 9 below) and receivables from an
insurance company of TCZK 50 401 (2013 — TCZK 0).

(c) Prepaid expenses

Prepaid expenses primarily include expenses paid for software support and lease related to future periods, amounting
to TCZK 4 708 (2013 = TCZK 5 122).
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PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)

ROK KONCICI 31. PROSINCEM 2014 (V TISICICH KC)

8. PREHLED OPRAVNYCH POLOZEK

Zustatek k 1. 1. 2014

Zména stavu

9. DERIVATY

Zustatek k 31.12. 2014

Dlouhodoby majetek

153 087

Zasoby

Pohledavky
229779

Celkem

383479

-9429

51784

-2 168

40 187

143 658

52 397

227611

423 666

K rozvahovému dni méla spolecnost uzavreny nasledujici zajistovaci komoditni derivatové obchody:

Terminovany obchod Komodita Datum vyporadani Redlnd hodnota
k31.12.2014
Komoditni swap Gasoline Premium Barges FOB Rotterdam, 10 000 tis. litrC 8. ledna 2015 -47 170
Komoditni swap ULSD 10ppm FOB Barges Rotterdam, 10 000 tis. litr(i 8. ledna 2015 -27 290
Komoditni swap ULSD 10ppm FOB Barges Rotterdam, 10 000 tis. litr(i 8. ledna 2015 -27 290
Komoditni swap ULSD 10ppm FOB Barges Rotterdam, 13 700 tis. litr( 8. ledna 2015 -29 304
Komoditni swap ULSD 10ppm FOB Barges Rotterdam, 10 000 tis. litr 8. ledna 2015 -17 990
Komoditni swap Gasoline Premium Barges FOB Rotterdam, 10 000 tis. litrC 8. ledna 2015 -21 620
Komoditni swap Premium Gasoline 10ppm (PGABMO00), 20 000 tis. litr 8. dubna 2015 -107 924
Komoditni swap Premium Gasoline 10ppm (PGABMO00), 20 000 tis. litr 8. kvétna 2015 118932
Komoditni swap Gasoline Premium Barges FOB Rotterdam, 10 000 tis. litr 8. Cervence 2015 25034
Komoditni swap ULSD 10ppm FOB Barges Rotterdam, 10 000 tis. litri 6. listopadu 2015 30909
Komoditni swap ULSD 10ppm FOB Barges Rotterdam, 13 700 tis. litr 6. listopadu 2015 33723
Komoditni swap ULSD 10ppm FOB Barges Rotterdam, 10 000 tis. litr(i 7. prosince 2015 30292
Komoditni swap ULSD 10ppm FOB Barges Rotterdam, 10 000 tis. litr(i 8. ledna 2016 20535

Redlnd hodnota derivatl ve vysi 259 425 tis. K¢ (2013 — 23 189 tis. K¢) je vykdzéna v rozvaze na fadku Jiné pohledavky
a hodnota ve vysi -278 588 tis. K¢ (2013 —-404 tis. K¢) na fadku Jiné zavazky.

K 31. prosinci 2014 neméla spolecnost oteviené zadné komoditni derivaty k obchodovani.

K 31. prosinci 2013 méla spole¢nost otevieny nize uvedené komoditni derivaty k obchodovani:

Terminovany obchod

Komodita

Datum vyporadani

Redlnd hodnota
k31.12.2014

Komoditni swap JET FUEL, 2 400 tun 7. Unora 2014 -67
Komoditni swap Gasoline-Premium, 9 060 tun 8. ledna 2014 7 800
Komoditni swap Premium Gasoline 10ppm (PGABMO00), 3 000 tis. litr 8. ledna 2014 591
Komoditni swap Premium Gasoline 10ppm Barges FOB ARA, 7 550 tun 8. ledna 2014 13067
Komoditni swap JET FUEL, 4 000 tun 8. ledna 2014 -84
Komoditni swap Premium Gasoline 10Pppm (PGABMO0), 10 000 tis. litrd 9. kvétna 2014 -212
Komoditni swap Premium Gasoline 10ppm (PGABMO00), 10 000 tis. litr 6. Cervna 2014 1731
FX Forward 1000 tis. EUR/CZK 2. ledna 2014 -16
FX Forward 1000 tis. EUR/CZK 3. ledna 2014 -25

K 31. prosinci 2013 neméla spolecnost otevieny zadné zajistovaci komoditni derivatové obchody.
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YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

8. ADJUSTMENTS

Balance at 1/1/2014

9. DERIVATIVES

Change in adjustments

Balance at 31/12/2014

Fixed assets Inventories

153 087

Receivables

229779

NOTES TO THE FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

383479

-9429

51784

-2 168

40187

143 658

52 397

227 611

423 666

As at the balance sheet date the Company held the following hedging commodity derivatives:

Derivative Commaodity Settlement date Fair value
(TL=thousand litres) at 31/12/2014

Commodity swap Gasoline Premium Barges FOB Rotterdam, 10 000 TL 8 January 2015 -47 170
Commodity swap ULSD 10ppm FOB Barges Rotterdam, 10 000 TL 8 January 2015 -27 290
Commodity swap ULSD 10ppm FOB Barges Rotterdam, 10 000 TL 8 January 2015 -27 290
Commodity swap ULSD 10ppm FOB Barges Rotterdam, 13 700 TL 8 January 2015 -29 304
Commodity swap ULSD 10ppm FOB Barges Rotterdam, 10 000 TL 8 January 2015 -17 990
Commaodity swap Gasoline Premium Barges FOB Rotterdam, 10 000 TL 8 January 2015 -21 620
Commodity swap Premium Gasoline 10ppm (PGABMO00), 20 000 TL 8 April 2015 -107 924
Commodity swap Premium Gasoline 10ppm (PGABMO00), 20 000 TL 8 May 2015 118932
Commodity swap Gasoline Premium Barges FOB Rotterdam, 10 000 TL 8 July 2015 25034
Commodity swap ULSD 10ppm FOB Barges Rotterdam, 10 000 TL 6 November 2015 30909
Commaodity swap ULSD 10ppm FOB Barges Rotterdam, 13 700 TL 6 November 2015 33723
Commodity swap ULSD 10ppm FOB Barges Rotterdam, 10 000 TL 7 December 2015 30292
Commodity swap ULSD 10ppm FOB Barges Rotterdam, 10 000 TL 8 January 2016 20535

In the balance sheet, the positive fair value of derivatives, totalling TCZK 259 425 (2013 — TCZK 23 189), is presented in
"Other receivables”, while the negative value, totalling TCZK 278 588 (2013 — TCZK -404), is presented in “Other paya-

bles”.

As at 31 December 2014 the Company held no commodity derivatives for trading.

As at 31 December 2013 the Company held the following commodity derivatives for trading:

Derivative Commodity Settlement date Fair value
(TL=thousand litres) at 31/12/2013

Commodity swap JET FUEL, 2 400 tonnes 7 February 2014 -67
Commodity swap Gasoline-Premium, 9 060 tonnes 8 January 2014 7 800
Commodity swap Premium Gasoline 10ppm (PGABMO00), 3 000 TL 8 January 2014 591
Commodity swap Premium Gasoline 10ppm Barges FOB ARA, 7 550 tonnes 8 January 2014 13067
Commodity swap JET FUEL, 4 000 tonnes 8 January 2014 -84
Commodity swap Premium Gasoline 10ppm (PGABMO00), 10 000 TL 9 May 2014 -212
Commodity swap Premium Gasoline 10ppm (PGABMO00), 10 000 TL 6 June 2014 1731
FX Forward TEUR 1 000/CZK 2 January 2014 -16
FX Forward TEUR 1 000/CZK 3 January 2014 -25

As at 31 December 2013 the Company held no hedging commodity derivatives.
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18 PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICIi 31. PROSINCEM 2014 (V TISICICH KC)

10. ZAVAZKY

(a) Zavazky z obchodnich vztaht

Kratkodobé zavazky z obchodnich vztahd ¢ini 2 819 904 tis. K¢ (2013 — 4 049 141 tis. K¢&), ze kterych 12 871 tis. K¢
(2013 = 3 053 tis. K¢&) predstavuji zdvazky po Ih(té splatnosti.

Dlouhodobé zavazky ve vysi 1 836 tis. K¢ (2013 — 9 876 tis. K¢) predstavuje zadrzné vyplyvajici ze smluy, které se vztahuji
k pofizeni nebo opravam dlouhodobého majetku.

(b) Dohadné ucty pasivni a vydaje piistich obdobi

ZUstatek dohadnych uc¢tt pasivnich a vydajd pristich obdobi zahrnuje zejména zavazky z titulu nevyfakturovanych dodavek
sluzeb a energif ve vysi 15 434 tis. K¢ (2013 — 8 063 tis. K¢) a zévazky z titulu mzdovych nakladt vztahujicich se k roku
2014, které budou vyplaceny v roce 2015, ve vysi 49 550 tis. K¢ (2013 — 29 862 tis. K¢).

(c) Danové zavazky

Darnové zdvazky ve vy3i 5 517 303 tis. K¢ (2013 — 5 038 689 tis. K¢) predstavuji zejména dluznou spotiebni dari za listopad
a prosinec 2014 ve vysi 5 267 004 tis. K¢ (2013 — 4 934 678 tis. K<), zavazek z titulu dané z pridané hodnoty ve vysi

198 694 tis. K¢ (2013 — 97 558 tis. K&) a danové zdvazky z titulu dané z prijmd pravnickych osob ¢inf 48 372 tis. K¢

(2013 — pohledavka 23 711 tis. K¢&) — viz nize bod 18 a).

(d) Kratkodobé prijaté zalohy

Kratkodobé prijaté zélohy predstavuji zejména prijaté zdlohové platby z pohledavek postoupenych v rdmci regresniho fakto-
ringu popsaného v bodé 7 a) ve vysi 2 644 tis. K& (2013 — 9 609 tis. K¢) a dale prijaté zalohy a kauce v souvislosti

s prodejem zboZi ve vysi 65 139 tis. K¢ (2013 — 108 973 tis. K¢).

(e) Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi

Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi ¢ini 11 502 tis. K¢ (2013 — 16 684 tis. K¢).
Tyto zévazky nejsou po splatnosti.



18 NOTES TO THE FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

10. LIABILITIES

(a) Trade payables

Short-term trade payables total TCZK 2 819 904 (2013 — TCZK 4 049 141), of which TCZK 12 871 (2013 — TCZK 3 053) is
overdue.

Long-term payables of TCZK 1 836 (2013 — TCZK 9 876) comprise retentions arising from contracts that relate to the acqui-
sition or repair of fixed assets.

(b) Estimated payables and accrued expenses

Estimated payables and accrued expenses primarily include payables arising from uninvoiced deliveries of services and
energy, totalling TCZK 15 434 (2013 — TCZK 8 063), and payroll expenses relating to 2014 and payable in 2015, amounting
to TCZK 49 550 (2013 — TCZK 29 862).

(c) Tax liabilities

Tax liabilities, totalling TCZK 5 517 303 (2013 — TCZK 5 038 689), primarily comprise outstanding excise duties for No-
vember and December 2014 of TCZK 5 267 004 (2013 — TCZK 4 934 678), outstanding value added tax of TCZK 198 694
(2013 = TCZK 97 558) and corporate income tax liabilities of TCZK 48 372 (2013 — a receivable of TCZK 23 711; see note
18 (a) below).

(d) Short-term advances received

Short-term advances received primarily include advances received in respect of receivables assigned under recourse
factoring as described in note 7 (a), amounting to TCZK 2 644 (2013 — TCZK 9 609), and advance payments and security
deposits received in relation to the sale of goods, totalling TCZK 65 139 (2013 — TCZK 108 973).

(e) Social security and health insurance liabilities

Social security and health insurance liabilities total TCZK 11 502 (2013 = TCZK 16 684).
None of these liabilities are overdue.
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18 PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICIi 31. PROSINCEM 2014 (V TISICICH KC)

11. VLASTNI KAPITAL

(a) Zakladni kapital

Zakladnfi kapitdl spolec¢nosti je rozdélen na 5 660 000 kmenovych akcif, kazda o jmenovité hodnoté 1 000 K¢. Akcie znéji
na jméno, maji listinnou podobu a nejsou kétovanymi Ucastnickymi cennymi papiry.

(b) Vyvoj vlastniho kapitalu

Zékladni Zisk Nerozdél. | Zakon. Social. Ostatni Fond Ocerovaci | Celkem
kapital bézného PANS rezervni fond kapital. rozvoje rozdily
obdobf fond fondy z prec.
majetku a
zévazkd
Zlstatek 5660 000 457798 | 1827 387 687 761 10 605 285 156 759 437 -435 | 9687 709
k1.1.2014
PFidély fondam -- -228 899 - 22 890 9156 224 196 853 -- 224
Dividendy -- -228 899 - -- -- -- -- -- -228 899
Cerpéani fond(i - - 55551 - -7 269 - -55 551 - -7 269
Zrugeni fondu - - 900 739 - - - | -900739 - -
rozvoje
Ostatni zmény -- - 1 -- -- - -- 122716 122717
Zisk za rok 2014 -- 662 105 - -- -- -- -- -- 662 105

ZUstatek
k31.12.2014

Dne 11. prosince 2014 rozhodl jediny akcionar v pisobnosti valné hromady o zruseni fondu rozvoje a schvalil k 31. prosinci
2014 prevedeni zistatku ze zruseného fondu rozvoje do nerozdéleného zisku spolecnosti.

12. REZERVY
Druh rezervy 31.12.2013 Zména stavu 31.12.2014
Na odstrariovani skod v dtsledku provoznich havarii 51054 -37 933 13121
Na odstranéni ekologickych z&téZi na Cerpacich stanicich a na skladech 13 846 1393 15239
Na pridavani bioslozky do zasob cizich subjektl 6208 27 686 33894
Na obchodni rizika 66 300 -16 300 50 000

Na néklady souvisejici s odstrariovanim skod a ekologickych zatézi na produktovodu byla v roce 2014 cerpana rezerva
v celkové vysi 37 933 tis. K¢ (2013 — 16 157 tis. K¢). V roce 2014 rezerva tvorena nebyla (2013 — 50 977 tis. K¢).

Z rezervy na ekologické zatéze na skladech a cerpacich stanicich byla v roce 2014 cerpana rezerva v celkové vysi 11 556 tis. K¢
(2013 = 11 275 tis. K&). Rezerva na sanacni prace na Cerpacich stanicich byla v roce 2014 snizena o 20 tis. K¢ (2013 - 50
tis. K¢).

Na ekologické zatéze na skladech a Cerpacich stanicich zjisténych v roce 2014 byla vytvorena rezerva ve vysi 12 969 tis. K¢
(2013 = 11 538 tis. K¢).

Na pridavani bioslozky do zésob pohonnych hmot cizich subjektd byla v roce 2014 vytvorena rezerva ve vysi 33 894 tis. K¢
(2013 — 6 208 tis. K¢) a Cerpana celd rezerva vytvorend v roce 2013.

V roce 2014 byla zrusena rezerva na obchodni rizika transakci se spole¢nosti TOLOSANER a.s. v likvidaci ve vysi 50 000 tis.
K¢ a se spolecnosti BERYOL s.r.o. ve vy3i 16 300 tis. K¢. Rezerva na obchodni rizika vytvorend v roce 2014 v celkové vysi
50 000 tis. K¢ predstavuje kryti rizika transakci se spole¢nosti PETRA PLUS s.r.o.
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11. EQUITY

(a) Registered capital

The Company'’s registered capital consists of 5 660 000 ordinary shares at CZK 1 000 per share. These shares are registered,
have the form of share certificates and are not listed on any regulated market.

(b) Changes in equity

Balance
at 31/12/2014

Registered | Profit for Retained Statutory Social Other Develop- Revalua- Total
capital the current | earnings reserve fund capital -ment tion of
period fund contribu- fund assets and
-tions liabilities

Balance at 5660 000 457798 | 1827 387 687 761 10 605 285 156 759 437 -435 | 9687 709
1/1/2014
Additions to -- -228 899 - 22 890 9156 224 196 853 -- 224
funds
Dividends - -228 899 - - - - - -- -228 899
Utilisation of - - 55551 - -7 269 - -55 551 - -7 269
funds
Elimination of - - 900 739 - - - -900 739 - -
develop. fund
Other changes - - 1 - - - - 122716 122717
Profit for 2014 - 662 105 - - - - - - 662 105

On 11 December 2014 the sole shareholder, exercising the powers of the general meeting, decided to eliminate the deve-
lopment fund and approved the transfer as at 31 December 2014 of the balance of the eliminated development fund to

retained earnings.

12. PROVISIONS

Provision for | 31/12/2013 | Change | 31/12/2014

Removal of damage resulting from operational accidents 51 054 -37 933 13121
Removal of environmental burdens at petrol stations and depots 13 846 1393 15239
Addition of a bio component to third-party inventories 6208 27 686 33894
Business risks 66 300 -16 300 50 000

Total

In 2014 a provision of TCZK 37 933 (2013 — TCZK 16 157) was utilised, while no provision was established (2013 — TCZK
50 977), for expenses relating to the removal of damage and environmental burdens at a pipeline.

In 2014, TCZK 11 556 (2013 — TCZK 11 275) was utilised from the provision for environmental burdens at petrol stations
and depots. In 2014 the provision for rehabilitation work at petrol stations was reduced by TCZK 20 (2013 = TCZK 50). A
provision of TCZK 12 969 (2013 — TCZK 11 538) was established in respect of environmental burdens identified at depots

and petrol stations in 2014.

A provision of TCZK 33 894 (2013 — TCZK 6 208) was established in 2014 for the addition of a bio component to fuel
inventories owned by third parties, and the entire provision established in 2013 was utilised.

In 2014 provisions of TCZK 50 000 and TCZK 16 300 for business risks relating to transactions with TOLOSANER a.s.
v likvidaci and BERYOL s.r.0., respectively, were derecognised. A provision of TCZK 50 000 was established in 2014 in
respect of business risks relating to transactions with PETRA PLUS s.r.0.
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18 PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICI 31. PROSINCEM 2014 (V TISICICH KC)

13. BANKOVNI UVERY A BANKOVNI ZARUKY

V roce 2014 spole¢nost uzavrela nové smlouvy zajistujici pfistup k finan¢nim zdrojdm. K 31. prosinci 2014 méla spolecnost
k dispozici nasledujici bankovni zdroje financovani:

(a) Uvéry
Druh Gvéru | ZUstatek k 31. 12. 2014
kontokorentni 300 000 -
kratkodoby 500 000 -

Smlouva o Uvéru je Ucinna od 20. Fjna 2014 do 20. fijna 2017. Uvér neni zajistén majetkem ani jinymi zajistovacimi instru-
menty.

K 31. prosinci 2014 ani 2013 spolecnost bankovni Gvéry necerpala.

(b) Bankovni zaruky

Druh zaruky Limit v méné Limit v tis. K¢ Platnost ZUstatek 31.12.
2014 v tis. K¢
bankovni zaruka Reditelstvi silnic a dalnic CzK 350 000 350 31.3.2016 350
bankovni zaruka Celni Ufad CzK 300 000 000 300 000 6.5.2016 300 000
bankovni zaruka Celni Ufad CzK 20 000 000 20000 30.9.2016 20 000
bankovni zaruka Ri¢any Property EUR 58 818,15 1631 31.12.2018 1631

Bankovni zaruky cerpané k 31. prosinci 2013:

Druh Gvéru | | Zlstatek k 31. 12. 2013 v tis. K¢

bankovni zaruka Celni Urad 300 000 300 000
bankovni zaruka Shell 250 000 250 000
bankovni zaruka Celni Urad 20000 20000
bankovni zaruka Reditelstvi silnic a dalnic 350 350
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(IN THOUSANDS OF CZECH CROWNS ,TCZK")

13. BANK LOANS AND BANK GUARANTEES

In 2014 the Company concluded new agreements to secure access to funding.
As at 31 December 2014 the Company had the following sources of bank funding available:

(a) Loans
Type of loan imi | Balance at 31/12/2014
overdraft 300 000
short-term 500 000

The loan agreement is effective from 20 October 2014 to 20 October 2017. The loan is not secured by pledged assets or
any other type of collateral.

As at 31 December 2014 and 31 December 2013 the Company did not have any bank loans.

(b) Bank guarantees

Type of guarantee Currency Limit in currency Limit in TCZK  Validity Balance at
31/12/2014 in
TCZK

bank guarantee — Road and Motorway CZK 350 000 350 31.3.2016 350

Directorate

bank guarantee — customs office CzK 300 000 000 300 000 6.5.2016 300 000

bank guarantee — customs office CzZK 20 000 000 20 000 30.9.2016 20 000

bank guarantee — Ri¢any Property 58 818,15 1631 31.12.2018 1631

Bank guarantees utilised as at 31 December 2013:

Type of guarantee | Limit | Balance at 31/12/2013 in TCZK

bank guarantee — customs office 300 000 300 000
bank guarantee — Shell 250 000 250 000
bank guarantee — customs office 20000 20 000
bank guarantee — Road and Motorway Directorate

Total
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18 PRILOHA ROCNI UCETNI ZAVERKY

(NEKONSOLIDOVANA)
ROK KONCICi 31. PROSINCEM 2014 (V TISiCICH KC)

14. INFORMACE O TRZBACH

(a) Rozdéleni trzeb dle druhu ¢innosti

Druh ¢innosti

Prodej vyrobku - SMN, E85

PHL-MN, BA91, BA95, BA96, BA98, BNM 65 034 889 63 764 560
topné oleje 332730 329273
petrolej 2 432 345 1337 964
bioslozky 907 505 1248 756
ostatni 23702 20 042

Celkem

Udrzba ropovodu 9516 9602
aditivace PHL 19722 17 572
michanf biopaliv 1965 283 1849 053
preprava produktovodem 339612 321056
pfeprava ostatni 9840 1911
pronajem 45927 49 551
prefakturace nakladd 35 004 32 563
skladovéani a manipulace se zbozim (mimo SHR) 673954 707 263
ochrafiovani CR — SSHR 506 825 520010
sluzby spojené s akceptaci karet cizich vydavatelt 4548 15114
provize za prodej zbozi na CS 26 455 27 379
defektoskopie 3509 2639
ostatni sluzby 4273 4329

V trzbach za zbozi prodané z darfiového skladu neni obsazena spotrebni dan. Trzby realizované za zbozi prodané na cer-
pacich stanicich jsou vcetné spotfebni dané. Ze zbozi prodaného z dariového skladu do volného obéhu byla v roce 2014
odvedena spotfebni dan ve vysi 15 360 417 tis. K¢ (2013 — 11 765 381 tis. K¢). V trzbach za prodej PHL je zahrnuta zména
redlné hodnoty vyporadanych zajistovacich komoditnich swapt ve vysi -12 624 tis. K.

(b) Geografické rozdéleni trzeb

Druh ¢innosti 2013 | 2014
Tuzemsko 72 097 579 70918 052
Zahranici (pouze EU) 1330904 313706

Zahranici (mimo EU)

Celkem
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14. SEGMENT INFORMATION

(a) Breakdown of revenues by type of activity

Type of activity

Sale of products — SMN, E85

fuel - MN,BA91,BA95,BA96,BA98, BNM 65 034 889 63 764 560
fuel oils 332730 329273
paraffin oil 2 432 345 1337 964
bio components 907 505 1248 756
other 23702 20042

Total

pipeline maintenance 9516 9602
addition of fuel additives 19722 17 572
mixing of bio fuels 1965 283 1849 053
transport via pipelines 339612 321056
other transport 9840 19111
leases 45927 49 551
recharging of expenses 35 004 32 563
storage and handling of goods (except for SMR) 673 954 707 263
preservation of the supply reserves of the Czech Republic 506 825 520010
services related to accepting cards issued by third parties 4548 15114
commissions on the sale of goods at petrol stations 26 455 27 379
defectoscopy 3509 2639
other services 4273 4329

Revenue from goods sold from the tax warehouse does not include excise duty. Revenue from goods sold at petrol stations
includes this duty. An excise duty of TCZK 15 360 417 (2013 = TCZK 11 765 381) was paid in 2014 in respect of goods sold
from the tax warehouse into free circulation. Revenue from the sale of fuel includes the change in the fair value of settled

hedging commodity swaps of TCZK -12 624.

(b) Breakdown of revenues by geographical location

Geographical location 2013 | 2014
Domestic 72 097 579 70918 052
International (EU only) 1330904 313706

International (outside EU)

Total
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18 PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICIi 31. PROSINCEM 2014 (V TISICICH KC)

15. DOTACE

Spole¢nost obdrzela v letech 2013 a 2014 nize uvedené dotace:

Ucel | 2013 | 2014

Dotace Cerpéni Dotace Cerpéni
Uméla obnova lest a vychova lesnich porostd 38 38 35 35
Projekt vyzkumu Technickd vyuzitelnost petrochemickych celkd 1050 1050 1050 1006

Celkem

Vyse uvedené dotace jsou Uctovany do vykazu ziskU a ztraty v okamziku poskytnuti.

16. ZAMESTNANCI A MANAGEMENT

Primérny pocet zaméstnanct a managementu a osobni ndklady za rok 2013 a 2014:

Mzdové néklady v tis. K¢

Primérny pocet zaméstnanct

Skupina
2013

2014

Zaméstnanci 785 782 301733 303 226
Management 11 6 70 500 8278
Socialni naklady v tis. K¢ | 2013 | 2014

Socialni pojisténi 77 397 78 060
Zdravotni pojisténi 34024 30962
Ostatni socidlni naklady 11315 11922

Celkem
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15. SUBSIDIES

In 2013 and 2014 the Company received the following subsidies:

Purpose | 2013 | 2014

Subsidy Utilisation Subsidy Utilisation
Artificial forest regeneration and forest vegetation development 38 38 35 35
Research project entitled “Technical usability of petrochemical units” 1050 1050 1050 1006

Total

The above subsidies are recognised in the income statement when granted.

16. EMPLOYEES AND EXECUTIVES

Average number of employees and executives and personnel expenses for 2013 and 2014:

Average number of personnel Wages and salaries in TCZK

2013

2014

Employees 785 782 301733 303 226
Executives 11 6 70500 8278
Social expenses in TCZK | 2013 | 2014

Social security 77 397 78 060
Health insurance 34024 30962
Other social expenses 11315 11922

Total
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17. INFORMACE O SPRIZNENYCH OSOBACH

(a) Odmény ¢lentim piedstavenstva, dozor¢i rady a vyboru pro audit

Praimérny pocet clent Tantiémy v tis. K¢ Ostatni odmény v tis. K¢&

2013 2014 2013 2014 2013 2014
Pfedstavenstvo 5 5 - - 1787 33911
Dozor¢i rada 12 7 - - 3986 3245
Vybor pro audit - 1 - - - 75

Néklady na pojisténi odpovédnosti za skody zpUsobené ¢leny predstavenstva a dozorci rady predstavuji v roce 2014 ¢astku
596 tis. K¢ (2013 - 439 tis. K¢).

Spole¢nost neposkytla fidicim pracovnikdim zadné puijcky.
Clenové vedeni spole¢nosti pouzivaji sluzebni automobily i k soukromym uceldm.

Spole¢nost neposkytla sponzorsky dar nebo pfispévek zadné politické strané.

(b) Transakce se spfiznénymi osobami

K béznym obchodnim vztahdm nebo jingym smluvnim vztahtm feSenym v rdmci platné ceské legislativy dochdzi mezi
spole¢nosti CEPRO, a.s. a nasledujicimi spole¢nostmi uvedenymi v seznamu osob ovladanych Ministerstvem financi CR (tzv.
propojenymi osobami):

Nazev | 1€ |

CEZ Distribuce, a.s. 24729035

Martia a.s. 25006754

Revitrans, a.s. 25028197

SD - Kolejova doprava, a.s. 25438107

CEZ Korporatni sluzby, s.r.o. 26206803

CEZ Logistika s.r.o. 26840065 1. 11. 2013 zanik fuzi slou¢enim se spole¢nosti CEZ Distribuéni sluzby,
s.ro., IC: 26871823

CEZ Distribuéni sluzby, s.r.o. 26871823

CEZ Prodej s.r.o. 27232433

SKODA PRAHA Invest s.r.0. 27257517

CEZ Energetické produkty, s.r.o. 28255933

SD-KOMES, a.s. 28666674 1.7.2014 zanik fuzi slou¢enim se spole¢nosti
PRODECO, a.s., IC: 25020790

CEZ Energo, s.r.0. 29060109

CEZ,a.s. 45274649

Ustav jaderného vyzkumu Re? a.s. 46356088

Energotrans, a.s. 47115726

MERO CR, a.s. 60193468

CEZ ENERGOSERVIS, spol. s r.o. 60698101

CEZ Energetické sluzby, s.r.o. 27804721

Ustav aplikované mechaniky Brno, s.r.o. 60715871
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17. RELATED PARTIES

(a) Remuneration of members of the board of directors, supervisory board and audit committee

Average number of members Shares of profits in TCZK Other remuneration in TCZK
2013 2014 2013 2014 2013 2014
Board of directors 5 5 - - 1787 33911
Supervisory board 12 7 - - 3986 3245
Audit committee - 1 - - - 75

The cost of liability insurance against damage caused by members of the board of directors and supervisory board amoun-
ted to TCZK 596 in 2014 (2013 — TCZK 439).

The Company did not provide any loans to its executives.
Members of the Company’s management use the Company’s vehicles for both business and private purposes.

The Company did not provide any sponsorship gifts or contributions to any political party..

(b) Related party transactions

Standard business relations or other contractual relations regulated by applicable Czech legislation exist between CEPRO,
a.s. and the following entities controlled by the Ministry of Finance of the Czech Republic (“related parties”):

Nazev | 1€ |

CEZ Distribuce, a.s. 24729035

Martia a.s. 25006754

Revitrans, a.s. 25028197

SD - Kolejova doprava, a.s. 25438107

CEZ Korporétni sluzby, s.r.o. 26206803

CEZ Logistika s.r.o. 26840065 dissolved on 1 November 2013 as a result of a merger with CEZ Distri-
buéni sluzby, s.r.o., ID# 26871823

CEZ Distribuéni sluzby, s.r.o. 26871823

CEZ Prodej s.r.o. 27232433

SKODA PRAHA Invest s.r.0. 27257517

CEZ Energetické produkty, s.r.o. 28255933

SD-KOMES, a.s. 28666674 dissolved on 1 July 2014 as a result of a merger with PRODECO, a.s.,
ID# 25020790

CEZ Energo, s.r.o. 29060109

CEZ, a.s. 45274649

Ustav jaderného vyzkumu Re? a.s. 46356088

Energotrans, a.s. 47115726

MERO CR, a.s. 60193468

CEZ ENERGOSERVIS, spol. s r.o. 60698101

CEZ Energetické sluzby, s.r.o. 27804721

Ustav aplikované mechaniky Brno, s.r.o. 60715871
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Nézev spolec¢nosti

Prodej zbozi a sluzeb propojenym osobam:

Obchodni transakce

CEZ, a.s. prodej PHL 6015 5906

prodej sluzeb 1382 1305
CEZ Energetické produkty, s.r.o. prodej PHL 545 378
CEZ Energo, s.r.o. prodej PHL 924 989
CEZ Distribuce, a.s. sluzby - 65
CEZ Logistika s.r.0. prodej PHL 678 -
CEZ Korporatni sluzby, s.r.o. prodej PHL 147 279 155 340
CEZ ENERGOSERVIS, spol. s r.o. prodej PHL - 151
MERO CR ass. sluzby, prodej majetku 29 487 28151
SD-KOMES, a.s. prodej PHL 270 248 -
SD - Kolejova doprava, a.s. prodej PHL 1594 9760
SKODA PRAHA Invest s.r.o. prodej PHL 5119 4615
Revitrans, a.s. prodej PHL 143 045 391 065
Martia a.s. prodej PHL 1754 3008

Nézev spolec¢nosti

Obchodni transakce

Nékup zboZi a sluzeb od propojenych osob:

CEZ Prodej, s.r.0. sluzby 1525 812
CEZ Distribu¢ni sluzby, s.r.o. sluzby 68 6
CEZ Distribuce, a.s. sluzby, nakup majetku 20143 17911
CEZ Energetické sluzby, s.r.o. sluzby - 32
Energotrans, a.s. sluzby 5 4
Ustav aplikované mechaniky sluzby - 152
MERO CR a.s. sluzby 135 165
Ustav jaderného vyzkumu Rez a.s. sluzby 17 -
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Sale of goods and services to related parties:

Company hame Business transaction
CEZ a.s. sale of fuel 6015 5906
sale of services 1382 1305
CEZ Energetické produkty, s.r.o. sale of fuel 545 378
CEZ Energo, s.r.o. sale of fuel 924 989
CEZ Distribuce, a.s. services - 65
CEZ Logistika s.r.0. sale of fuel 678 -
CEZ Korporatni sluzby, s.r.o. sale of fuel 147 279 155 340
CEZ ENERGOSERVIS, spol. s r.o. sale of fuel -- 151
MERO CR a.s. services, sale of assets 29 487 28 151
SD-KOMES, a.s. sale of fuel 270248 --
SD - Kolejova doprava, a.s. sale of fuel 1594 9760
SKODA PRAHA Invest s.r.o. sale of fuel 5119 4615
Revitrans, a.s. sale of fuel 143 045 391 065
Martia a.s. sale of fuel 1754 3008

Purchase of goods and services from related parties:

Company name Business transaction

CEZ Prodej, s.r.0. services 1525 812
CEZ Distribu¢ni sluzby, s.r.o. services 68 6
CEZ Distribuce, a.s. services, purchase of assets 20143 17911
CEZ Energetické sluzby, s.r.o. services - 32
Energotrans, a.s. services 5 4
Ustav aplikované mechaniky services - 152
MERO CR a.s. services 135 165
Ustav jaderného vyzkumu ReZ a.s. services 17 -
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Pohledavky a zavazky k propojenym osobam:

PRILOHA ROCNI UCETNI ZAVERKY
(NEKONSOLIDOVANA)
ROK KONCICI 31. PROSINCEM 2014 (V TISICICH KC)

Nézev spole¢nosti Pohledéavky Pohledavky Zéavazky
k31.12.2013 k31.12.2014 k31.12.2013 k31.12.2014

CEZ, as. 1435 1833 -- -
CEZ Energetické produkty, s.r.o. 58 70 - -
CEZ Energo, s.r.o. 80 94 - -
CEZ Korporatni sluzby, s.r.o. 13150 14 687 - -
CEZ Distribuce, a.s. - - 1028 200
CEZ ENERGOSERVIS, spol. s r.o. -- 53 -- -
CEZ Distribu¢ni sluzby, s.r.o. - - 3 1
CEZ Prodej, s.r.o. - 10 5 1
Ustav aplikované mechaniky - - - 184
MERO CR a.s. 2214 1624 88 129
SD - Kolejové doprava, a.s. 934 2222 - -
SKODA PRAHA Invest s.r.o. 443 385 -- -
Revitrans, a.s. 58 141 49 429 -- -
Martia a.s. 207 331 - -

Veskeré obchodnf transakce byly realizovény za ceny a za podminek obvyklych v obchodnim styku.
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YEAR ENDED 31 DECEMBER 2014
(IN THOUSANDS OF CZECH CROWNS ,TCZK")

Receivables from and payables to related parties:

NOTES TO THE FINANCIAL STATEMENTS
(NON-CONSOLIDATED)

Company name Receivables ‘ Receivables ‘ Payables ‘ Payables
at 31/12/2013 at 31/12/2014 at 31/12/2013 at 31/12/2014

CEZ, as. 1435 1833 -- -
CEZ Energetické produkty, s.r.o. 58 70 - -
CEZ Energo, s.r.o. 80 94 - -
CEZ Korporatni sluzby, s.r.o. 13150 14 687 - -
CEZ Distribuce, a.s. - - 1028 200
CEZ ENERGOSERVIS, spol. s r.o. -- 53 -- -
CEZ Distribu¢ni sluzby, s.r.o. - - 3 1
CEZ Prodej, s.r.o. - 10 5 1
Ustav aplikované mechaniky - - - 184
MERO CR a.s. 2214 1624 88 129
SD - Kolejové doprava, a.s. 934 2222 - -
SKODA PRAHA Invest s.r.o. 443 385 -- -
Revitrans, a.s. 58 141 49 429 - -
Martia a.s. 207 331 - --

All business transactions were carried out based on the arm'’s length principle.
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18. DAN Z PRIJMU

(a) Splatna

Spole¢nost vykazuje rezervu na dan z pfijm0 pravnickych osob za rok 2014 ve vysi 162 600 tis. K¢ (2013 — 104 239 tis. K¢).
Rezerva na dar z pfijmu byla poniZena o zaplacené zalohy ve vysi 114 228 tis. K¢ a vysledny zdvazek ve vysi 48 372 tis. K¢ byl
vykdzén v polozce Stat — danové zavazky (2013 — pohledavka 23 687 tis. K¢). Splatna dan déle zahrnuje upfesnéni odhadu
dané za predchozi obdobi.

(b) Odlozena

Vykazané odlozené danové pohledavky a zavazky:

O d Rozd
0 014 0 014 0 014
Dlouhodoby hmotny a nehmotny majetek 29 086 27 295 -272 670 -266 173 -243 584 -238 878
Pohledavky 10427 4 883 - - 10427 4 883
Zaméstnanecké odmény - 9414 - - - 9414
Zajistovaci Ucetnictvi - - - -28 785 - -28 785
Rezervy 26 108 21328 -- -- 26 108 21328
Zasoby 116 9197 - - 116 9197
Odlozena dariovéa pohledavka (+) / zavazek (-) 65737 72117 -272 670 -294 958 206 933 222 841
Kompenzace odlozenych darovych pohledavek a zavazku -65 737 -72.117 65 737 72117 - -
Odlozena darové pohledavka (+) / zavazek (-) - -- -206 933 -222 841 - -

V souladu s Ucetnimi postupy uvedenymi v bodé 2 (j) byla pro vypocet odloZené dané pouzita dafiova sazba 19 %
(2013 = 19 %). Zména odlozené dané vyplyvajici z otevfenych derivatovych obchodl k 31. prosinci 2014 v celkové vysi -
28 785 tis. K¢ byla uctovana do vlastniho kapitalu (2013 - 0 tis. K¢).
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18. INCOME TAX

(a) Current tax

The Company’s corporate income tax provision for 2014 totals TCZK 162 600 (2013 — TCZK 104 239). The income tax pro-
vision was reduced by income tax prepayments of TCZK 114 228, and the net liability of TCZK 48 372 was recorded in “Tax

liabilities” (2013 — a receivable of TCZK 23 687). The income tax expense also includes an adjustment to the tax estimate

for the prior period.

(b) Deferred tax

Deferred tax assets and liabilities:

0 0 0 014 0 014
Tangible and intangible fixed assets 29 086 27 295 -272 670 -266 173 -243 584 -238 878
Receivables 10427 4 883 - - 10427 4 883
Employee bonuses - 9414 - . - 9414
Hedge accounting - - - -28 785 - -28 785
Provisions 26 108 21328 - 26 108 21328
Inventories 116 9197 - 116 9197
Deferred tax asset (+) / liability (-) 65 737 72117 -272 670 -294 958 206 933 222 841
Setoff of deferred tax assets and liabilities -65 737 -72.117 65 737 72117 - -
Deferred tax asset (+) / liability (-) -- - -206 933 -222 841 - -

In accordance with the accounting policy described in note 2 (j), a tax rate of 19% was used to calculate deferred tax (2013

—19%). The change in deferred tax arising from derivatives held as at 31 December 2014, totalling TCZK -28 785, was

recorded in equity (2013 = TCZK 0).
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19. OSTATNI VYZNAMNE SKUTECNOSTI A POTENCIALNI ZAVAZKY NEVYKAZANE V ROZVAZE

(a) Soudni Fizeni vedené na navrh spole¢nosti M Port s.r.o. proti spoleénosti CEPRO, a.s.

Rizeni bylo zah&jeno dne 29. 7. 2004 zalobou spole¢nosti M Port s.r.o. proti spole¢nosti CEPRO, a. s. Dne 22. 4. 2010
Meéstsky soud v Praze Zalobu spole¢nosti M Port s.r.o. na zaplaceni ¢astky 348 223 955,30 K¢ s pfislusenstvim v pIném roz-
sahu zamitl. Rozsudek, napadeny odvolanim Zalobce, byl Vrchnim soudem v Praze dne 17. 3. 2011 potvrzen a nabyl pravni
moci. Proti rozsudku Vrchniho soudu v Praze podala spole¢nost M Port s.r.o. dovolani, které viak Nejvyssi soud CR dne

19. 3. 2014 odmitl. Nasledné Zalobce nepodal Ustavni stiznost a fizeni je tak pravomocné ukonceno ve prospéch spole¢nos-
ti CEPRO, a.s.

(b) Soudni Fizeni vedené na navrh spoleénosti Venturon Investment s.r.o. proti spole¢nosti CEPRO, a.s.

Rizeni bylo zahajeno dne 16. 12. 2003 Zalobou spole¢nosti Venturon Investment s.r.o. proti spole¢nosti CEPRO, a.s. Poté,
co Ustavni soud CR zrusil vdechna predchozi rozhodnuti obecnych soudt, zacala byt fedena otazka zmény Ucastnika Fizeni
na strané zalobce. Méstsky soud v Praze nejprve vyhovél navrhu Zalobce na zménu Ucastnika fizeni. Spole¢nost CEPRO, a.s.
s timto ndvrhem nesouhlasila a ke své obrané postupné vyuzila radné i mimoradné opravné prostredky, pficemz nasledné
podala stiznost k Ustavnimu soudu CR, ktery svym rozhodnutim ze dne 9. 2. 2012 zrusil viechna napadana rozhodnuti.
Véc byla opétovné postoupena Méstskému soudu v Praze, ktery dne 21. 12. 2012 zamitl ndvrh Zalobce na vstup nového
Ucastnika do Fizeni. Zalobce podal proti tomuto usneseni v zakonné Ihité odvolani, na jehoz zakladé Vrchni soud v Praze
dne 18. 10. 2013 zménil ptvodni rozhodnuti soudu prvniho stupné a vyhovél tak ndvrhu Zalobce, aby do fizeni na jeho
misto vstoupila lichtenstejnska spole¢nost GLOBAL LICENSE & SERVICES ESTABLISHMENT. Proti usneseni Vrchniho soudu
v Praze podala Zalovana spole¢nost CEPRO, a. s. dne 14. 1. 2014 dovolani k Nejvyssimu soudu CR, které bylo dne 7. 5.
2014 odmitnuto. Zalovana spole¢nost CEPRO, a.s. se proto rozhodla sva prava opétovné héjit pred Ustavnim soudem CR
a podala v tomto fizenf jiz druhou Ustavni stiznost, o niz nebylo dosud rozhodnuto.

Spole¢nost CEPRO, a. s. uplatnény narok neuznava.

(c) Rizeni o zalobé Dusana Pintye a JUDr. Vladimira Barto3e proti spolecnosti CEPRO, a.s., o ¢astku cca 162 mil. K¢

Rizeni bylo zahajeno dne 12. 5. 2005 Zalobou Dusana Pintye proti spole¢nosti CEPRO, a.s.

Obvodni soud pro Prahu 1 dne 22. 10. 2011 Zalobu obou zalobctl proti spole¢nosti CEPRO, a.s. zamitl. Oba Zalobci se proti
rozsudku odvolali. O odvoldni zatim nebylo rozhodnuto. Véc tedy dosud neni pravomocné skoncena.

Spole¢nost CEPRO, a.s. uplatnény narok neuznava.
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19. OTHER MATERIAL EVENTS, CONTINGENCIES AND COMMITMENTS

(a) Court proceedings against CEPRO, a.s. based on the petition of M Port s.r.0.

The proceedings were initiated on 29 July 2004 based on the petition of M Port s.r.0. against CEPRO, a.s. On 22 April 2010
the Municipal Court in Prague fully dismissed the action filed by M Port, s.r.o. for the payment of CZK 348 223 955.30 plus
related interest and fees. On 17 March 2011 the judgment, which was appealed by the plaintiff, was upheld by the High
Court in Prague and became legally effective. M Port s.r.o0. filed an application for an appellate review of the judgment of
the High Court in Prague; however, on 19 March 2014 the Supreme Court of the Czech Republic rejected the application.
As the plaintiff did not subsequently file a constitutional complaint, the proceedings are officially concluded in favour of
CEPRO, a.s.

(b) Court proceedings against CEPRO, a.s. based on the petition of Venturon Investment s.r.o.

The proceedings were initiated on 16 December 2003 based on the petition of Venturon Investment s.r.o. against CEPRO,
a.s. After the Constitutional Court of the Czech Republic had overturned all previous decisions of lower courts, the issue of
a change of the plaintiff started being examined. At first, the Municipal Court in Prague sustained the plaintiff's motion to
change a party to the proceedings. CEPRO, a.s. did not agree with this motion and gradually used all ordinary and extraor-
dinary remedies, including a complaint filed with the Constitutional Court of the Czech Republic, to defend itself. By virtue
of its decision of 9 February 2012, the Constitutional Court overturned all of the appealed decisions. The case was referred
back to the Municipal Court in Prague, which on 21 December 2012 dismissed the plaintiff’s motion for the entry of a new
party into the proceedings. The plaintiff appealed the decision within the statutory time limit. On 18 October 2013, based
on the appeal, the High Court in Prague changed the original decision of the first instance court and sustained the plain-
tiff’s motion, allowing the plaintiff to be substituted in the proceedings by GLOBAL LICENSE & SERVICES ESTABLISHMENT,
a company based in Liechtenstein. On 14 January 2014 CEPRO, a.s., the defendant, filed an application with the Supreme
Court of the Czech Republic for an appellate review of the ruling of the High Court in Prague; on 7 May 2014 the appli-
cation was rejected. CEPRO, a.s. therefore decided to again defend its rights before the Constitutional Court of the Czech
Republic and filed another constitutional complaint, which has not been ruled on yet.

CEPRO, a.s. does not acknowledge the asserted claim.

(c) Dusan Pintye and Vladimir Barto$'s lawsuit against CEPRO, a.s., seeking approximately CZK 162 million

The proceedings were initiated on 12 May 2005 based on the petition of Dusan Pintye against CEPRO, a.s. On 22 October
2011 the Prague 1 District Court dismissed the petition of both plaintiffs against CEPRO, a.s. Both plaintiffs appealed the
judgment. The appeal has not been ruled on yet. Consequently, the case is still pending a final decision.

CEPRO, a.s. does not acknowledge the asserted claim.
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(d) Insolvenéni Fizeni proti spoleénosti CEPRO, a.s. a s nim souvisejici fizeni

Rizeni bylo zahajeno podanim insolven¢niho navrhu JUDr. Viadimirem Bartosem, pficemz prihlaseny byly dvé pohledavky
(JUDr. Vladimir Bartos — pohleddvka ve vys$i 161 725 180 K¢ a Dusan Pintye — pohleddvka ve vysi 142 008 663 K¢).

Insolvenéni Fizeni bylo dne 9. 7. 2012 pravomocné ukonceno, nebot Nejvy3si soud CR svym usnesenim ze dne 28. 2. 2012
odmitl dovoldni JUDr. Vladimira Bartose a Dusana Pintyeho proti usnesenf Vrchniho soudu v Praze ze dne 5. 6. 2012,
kterym bylo potvrzeno usneseni Méstského soudu v Praze ze dne 2. 4. 2012 o zamitnuti insolven¢niho névrhu.

JUDr. Vladimir Bartos podal proti usneseni Vrchniho soudu v Praze ze dne 5. 6. 2012 zéaroven dne 25. 7. 2012 zalobu pro
zmatecnost. Jelikoz JUDr. Vladimir Barto$ v ramci tohoto fizeni za Ucelem jeho protahovéni opakované podaval procesni
navrhy, vydal Méstsky soud v Praze rozhodnuti az dne 4. 8. 2014, jimZ nepravomocné zrusil shora uvedena rozhodnuti
insolven¢nich soudd. Proti tomuto rozhodnuti se spole¢nost CEPRO, a.s. dne 1. 9. 2014 odvolala k Vrchnimu soudu v Praze.

V souvislosti s insolven¢nim fizenim podala spole¢nost CEPRO, a.s. na JUDr. Vladimira Bartose dne 1. 11. 2012 névrh na
narizeni exekuce za Ucelem uspokojeni své pohledavky ve vysi 23 400 K¢. Tato pohleddvka predstavuje narok spolecnosti
CEPRO, a.s. na nahradu nakladd Fizeni podle usneseni Méstského soudu v Praze ze dne 2. 4. 2012 a podle usnesenf Vrch-
niho soudu v Praze ze dne 5. 6. 2012. Okresni soud v Usti nad Labem rozhodnutim ze dne 7. 2. 2013 exekuci nafidil a véc
predal soudnimu exekutorovi Mgr. Janu Peroutkovi, Exekutorsky ufad Chomutov. Z ddvodu opakovanych procesnich névrht
JUDr. Vladimira Bartose nebyla exekuce do dnesniho dne uskutecnéna.

S insolvencnim Fizenim souvisi rovnéz fizeni o navrhu JUDr. Vladimira Bartose na zfizeni soudcovského zastavniho prava

k zasobam paliv a maziv ve vlastnictvi spole¢nosti CEPRO, a.s. ze dne 14. 2. 2012. Véc byla dne 10. 4. 2013 predlozena
vécné prislusnému soudu, kterym byl Obvodni soud pro Prahu 7. Dne 8. 10. 2014 vzal JUDr. Vladimir Bartos svdj névrh na
zfizeni soudcovského zéstavniho prava zpét. V ndvaznosti na zpétvzeti ndvrhu na zahdjeni fizeni vydal Obvodni soud pro
Prahu 7 dne 31. 10. 2014 usneseni, kterym bylo pfedmétné fizeni zastaveno a rozhodnuto o nédhradé nakladt fizeni ve pro-
spéch spole¢nosti CEPRO, a.s. ve wysi 3 811,50 K&. Proti tomuto rozhodnuti viak bylo ze strany JUDr. Vladimira Bartose dne
21.11. 2014 podéno blanketni odvolani, které ovsem ani na vyzvu soudu nedoplnil. Méstsky soud v Praze, jakozto soud
odvolaci, proto usnesenim ze dne 11. 2. 2015 rozhodl, Ze se odvolani JUDr. Vladimira Bartose odmita. Usneseni o zastaveni
fizeni tedy dne 26. 2. 2015 nabylo pravni moci a dne 3. 3. 2015 vykonatelnosti.

Dale se spole¢nost CEPRO, a.s., jakoZzto véfitel, dne 8. 1. 2015 pfipojila k navrhu na prohlaseni konkursu na majetek dluzni-
ka JUDr. Vladimira Bartose. Rizeni je vedeno Krajskym soudem v Usti nad Labem.

(e) Ostatni

Obvodnimu soudu pro Prahu 1 byla dne 1. 7. 2010 dorucena obzaloba Vrchniho statniho zastupitelstvi v Praze proti Ing.
Alexandru Houskovi a Ing. Toméasi Kadlecovi, jiZ je obéma kladeno za vinu, Ze spole¢nym jedndnim zpUsobili spole¢nosti
CEPRO, a.s. 3kodu ve vy3i 260 445 180 K¢, a dale Ing. Houskovi samostatné, Ze svym jednanim zpUsobil dalsi skodu ve vys3i
nejméné 1 456 529 K¢. Spole¢nost CEPRO, a.s. se dne 21. 4. 2010 pfipojila k obZalobé s narokem na néhradu skody ve
shora uvedené vysi.

Dne 18. 11. 2013 vydal Obvodni soud pro Prahu 1 rozsudek, kterym oba obZalované ¢aste¢né zprostil obzaloby (pro
skutek, jez méli spachat v roce 2005). V pfipadé zbyvajicich skutkd, jez obzalovani spachali v letech 2003-2004 bylo trestni
fizeni zastaveno, nebot v dUsledku zprostujiciho rozsudku za skutek spachany v roce 2005 doslo dle nazoru soudu k jejich
promic¢eni. Spole¢nost CEPRO, a.s. byla se svym narokem na nahradu skody odkazéna do obcanskopravniho fizeni. Proti
obéma rozhodnutim byly statnim zastupcem v zakonné |hté podany opravné prostredky v neprospéch obou obzalovanych.

Odvolani statniho zastupce proti zprostujicimu rozsudku bylo v odvolacim Fizeni vedeném Méstskym soudem v Praze
zamitnuto usnesenim ze dne 20. 3. 2014. Odvolaci soud rovnéz zamitl stiznost statniho zastupce proti usneseni o zastaveni
trestniho stihani. Nejvy3si statni zastupce ve véci podal dovolani k Nejvyssimu soudu CR, ktery v této véci dosud nerozhodl.
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(d) Insolvency proceedings against CEPRO, a.s. and related proceedings

The proceedings were initiated based on the insolvency petition filed by Mr Vladimir Bartos, with two claims being registe-
red (Mr Vladimir Bartos — a claim of CZK 161 725 180; and Mr Dusan Pintye — a claim of CZK 142 008 663).

On 9 July 2012 the insolvency proceedings terminated upon a final and conclusive decision, as the Supreme Court of the
Czech Republic, by virtue of its ruling of 28 February 2012, rejected Messrs Vladimir Bartos and Dusan Pintye’s application
for an appellate review of the ruling of the High Court in Prague of 5 June 2012, which upheld the ruling of the Municipal
Court in Prague of 2 April 2012 on the dismissal of the insolvency petition.

In addition, on 25 July 2012 Mr Vladimir Bartos filed a nullity action against the ruling of the High Court in Prague of 5
June 2012. Since Mr Vladimir Bartos repeatedly filed procedural motions in order to delay these proceedings, the Municipal
Court in Prague only issued a decision on 4 August 2014, overturning the abovementioned decisions of the insolvency
courts. On 1 September 2014 CEPRO, a.s. appealed the decision to the High Court in Prague.

In connection with the insolvency proceedings, on 1 November 2012 CEPRO, a.s. applied for a writ of execution against
Mr Vladimir Bartos to satisfy its claim of CZK 23 400, which relates to the entitlement of CEPRO, a.s. to compensation for
court costs under the ruling of the Municipal Court in Prague of 2 April 2012 and under the ruling of the High Court in
Prague of 5 June 2012. On 7 February 2013 the District Court in Usti nad Labem issued the writ of execution and referred
the matter to court executioner Mr Jan Peroutka at the Chomutov Execution Office. Due to the repeated procedural moti-
ons filed by Mr Vladimir Bartos, the execution has not yet taken place.

Also related to the insolvency proceedings are the proceedings concerning Mr Vladimir Bartos’'s motion, dated 14 February
2012, to place a judgment lien on the fuel and oil inventories owned by CEPRO, a.s. On 10 April 2013 the matter was
submitted to the relevant court, which was the Prague 7 District Court. On 8 October 2014 Mr Vladimir Bartos withdrew
his motion to place a judgment lien. In connection with the withdrawal of the motion, on 31 October 2014 the Prague 7
District Court issued a ruling terminating the proceedings and awarding compensation for court costs of CZK 3 811.50 to
CEPRO, a.s. On 21 November 2014 Mr Vladimir Bartos filed a general appeal against the ruling; however, he failed to spe-
cify the appeal, even after being requested by the court. On 11 February 2015 the Municipal Court in Prague, acting as an
appeals court, therefore rejected Mr Vladimir Bartos's appeal. As a result, the ruling on the termination of the proceedings
became legally effective on 26 February 2015 and enforceable on 3 March 2015.

In addition, on 8 January 2015 CEPRO, a.s. (as a creditor) joined a petition for the declaration of bankruptcy against the
property of Mr Vladimir Bartos (the debtor). The proceedings are administered by the Regional Court in Usti nad Labem

(e) Other

On 1 July 2010 an indictment against Mr Alexandr Houska and Mr Toméas Kadlec issued by the High Prosecuting Attorney’s
Office in Prague was delivered to the Prague 1 District Court, accusing both individuals of causing damage of CZK 260 445
180 to CEPRO, a.s. through their joint conduct, and separately Mr Houska of causing further damage of at least CZK 1 456
529 through his individual conduct. On 21 April 2010 CEPRO, a.s. joined the proceedings, seeking compensation for the
abovementioned damage.

On 18 November 2013 the Prague 1 District Court issued a judgment partly acquitting both defendants (the acquittal
related to an act that they allegedly perpetrated in 2005). With respect to the remaining acts, which the defendants per-
petrated in 2003-2004, the criminal proceedings were terminated, as the court believed that, as a result of the acquittal
in respect of the act perpetrated in 2005, they had become statute-barred. As regards its damages claim, CEPRO, a.s. was
referred to civil proceedings. The prosecuting attorney appealed both decisions within the statutory time limit.

On 20 March 2014 the prosecuting attorney’s appeal against the acquittal verdict was dismissed by the Municipal Court in
Prague as part of the appeals process. The appeals court also dismissed the prosecuting attorney’s complaint against the
ruling on the termination of the criminal proceedings. The Supreme Public Prosecutor filed an application for an appellate
review with the Supreme Court of the Czech Republic, which has not yet ruled on the matter.
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(f) Rizeni o zalobé& JUDr. Vladimira Bartose proti spole¢nosti CEPRO, a.s. o &astku cca 20 mil. K&

Rizeni bylo zahéjeno dne 3. 1. 2014 zalobou JUDr. Vladimira Bartose proti spole¢nosti CEPRO, a.s. Jednéa se o zalobu na
plnéni, zalovana castka je 20 000 000 K¢ jako pfimérené zadostiuc¢inéni v nemajetkové Ujmé v ndhradé penézich za posko-
zeni cti a dlstojnosti, kdy byl takto poskozen prostfednictvim tiskovych zprév vydanych v roce 2010 a 2011. V soucasné
dobé probihé odvolaci Fizeni tykajici se stanoveni vyse soudnich poplatk@. Spole¢nost CEPRO, a.s. se z diivodu pravni jistoty
k Zalobé bez vyzvy soudu vyjadfilo, ndrok odmita a neuznava a navrhuje soudu odmitnuti nebo zamitnuti Zaloby.

(g) Zavér

Vedeni spolecnosti je na zékladé posouzeni vyse uvedeného presvédceno, Ze zminéné skutecnosti nedévaji podnét k Upra-
vam hodnot jednotlivych Gcetnich vykazt za rok 2014 ani k tvorbé rezerv na soudni spory.

20. NASLEDNE UDALOSTI

Mezi rozvahovym dnem a datem sestaveni Ucetni zavérky nedoslo k zadnym udalostem, které by mély vyznamny vliv
na Ucetni zavérku sestavenou za rok koncici 31. prosincem 2014.

Sestaveno dne Podpis statutarniho orgdnu

17. dubna 2015
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(f) Action filed against CEPRO, a.s. by Mr Vladimir Bartos, seeking approximately CZK 20 million

The proceedings were initiated on 3 January 2014 based on the petition of Mr Vladimir Barto$ against CEPRO, a.s. The
plaintiff is seeking CZK 20 000 000 as compensation for non-property damage to his honour and dignity sustained as a
result of press releases published in 2010 and 2011. Appeals proceedings regarding the determination of the amount of
court fees are currently underway. CEPRO, a.s. provided a statement on the petition, rejecting the claim and proposing that
the court reject or dismiss the petition.

(9) Conclusion

Based on an analysis of the above matters, the Company’s management believes that they do not necessitate an adjus-
tment of the amounts presented in the financial statements for 2014, or the establishment of a litigation provision.

20. SUBSEQUENT EVENTS

No events occurred between the balance sheet date and the date of preparation of the financial statements that would
have any material impact on the financial statements for the year ended 31 December 2014.

Signature of the authorised representatives:

Prepared on:

17 April 2015
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SESTAVENI VYROCNI ZPRAVY

Sestaveno dne Podpis statutarniho orgdnu nebo fyzické osoby, ktera je Ucetni jednotkou:

29. kvétna 2015
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