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1.

Zakladni udaje o spolecnosti
Basic Information about the Company

Nazev spole¢nosti: CEPRO, a.s.
Sidlo spolecnosti:  Délnicka 12, ¢. p. 213, 170 00 Praha 7
IC: 60193 531

Akciova spolec¢nost CEPRO vznikla privatizaci byvalého statniho podniku Benzina. Spole¢nost byla zaloZena dne

16. prosince 1993 podle § 172 obchodniho zékoniku a dne 1. ledna 1994 byla zapsdna do obchodniho rejstriku.
Zakladatelem a jedinym akcionafem byl do 31. prosince 2005 Fond narodniho majetku Ceské republiky se sidlem
v Praze 2, Rasinovo nabfezi 42. Od 1. ledna 2006 se jedinym akcionafem stalo Ministerstvo financi Ceské republiky
se sidlem Letenskd 15, 118 01 Praha 1.

Poslanim spole¢nosti CEPRO je zejména:

preprava, skladovani a prodej ropnych produktd

poskytovani prepravnich, skladovacich a dalsich specialnich sluzeb v této oblasti externim subjektiim
ochranovani zasob Spravy statnich hmotnych rezerv

provozovani sité ¢erpacich stanic EuroOil



Company name: CEPRO, a. s. ("the Company")
Registered office: Délnicka 12, ¢. p. 213, 170 00 Praha 7
Identification number: 601 93 531

CEPRO, a. s., a joint-stock company, was formed through the privatisation of the former state-owned enterprise Benzina.
The Company was established on 16 December 1993 pursuant to Section 172 of the Commercial Code and was recorded
in the Commercial Register on 1 January 1994. The Company was founded by the National Property Fund of the Czech
Republic (Fond narodniho majetku Ceské republiky), with its registered office at Rasinovo nabfezi 42, Praha 2, which was
the Company’s sole shareholder until 31 December 2005. As of 1 January 2006 the sole shareholder of the Company is
the Ministry of Finance of the Czech Republic, with its registered office at Letenskd 15, 118 01 Praha 1.

The principal activities of CEPRO, a. s. are:

logistics services related to petroleum products

preservation of the inventory of the Administration of State Material Reserves (ASMR)
operation of the EuroQil filling station network

wholesale of fuel
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Nejvyznamnéjsi udalosti 2013
Major Events in 2013




Nejvyznamné|Si udalosti

Leden

Jan Duspéva se stal novym generdlnim feditelem spolecnosti.

Unor

Zahdjili jsme prodej motorové nafty , Optimal Diesel bez bioslozky”. Komunika¢ni podpora sméfovala na cerpaci stanice,
objevila se v televiznich spotech a v PR.

Martin Vojtidek se stal novym obchodnim feditelem spole¢nosti CEPRO.

Brezen

Rozsifili jsme nabidku nasich sluzeb o cisternovou prepravu pohonnych hmot. Celkem osm vozidel zacalo zajistovat auto-
dopravu po celé CR pro viechny ¢erpaci stanice EuroOil a pfipadné dalsi komer¢ni zajemce.

Duben

Se zdmérem optimalizovat interni komunikaci jsme zavedli tzv. ,Platformu pro rozvoj spole¢nosti”. Jejim cilem je vést
diskusi k pracovni problematice pfi zastoupeni Sirsiho spektra zaméstnanct, pfedevsim ze stredisek a vyuzit tak dokona-
lou znalost pracovniho prostredi, ktera povede ke zlepseni pracovnich procest, Uspore prostiedkd, snizeni administrativy
a daldich rozvojovych cinnosti. Zlepsovaci navrhy, které byly na zakladé téchto setkdni realizovany, pfinesly spole¢nosti
nemalé Uspory.

Kvéten

Na tiskové konferenci jsme se potkali s novinafi, ktefi se zajimaji o nas obor. Prezentovali jsme jim hospodarské vysledky za
rok 2012 a dalsi vizi sméfovani spolecnosti.

Setkali jsme se také s nasimi vyznamnymi obchodnimi partnery. Pozvali jsme je do areélu tenisového klubu Sparta Praha.
Hlavni ¢asti programu byla charitativni aukce, kdy jsme v drazbé vybrali 266 tisic korun na podporu mladych atlett a
hendikepovanych sportovc(.

Cerven

V Zebficku Czech TOP 100 nejvyznamnéjsich firem Ceské republiky za rok 2012 se nase spole¢nost umistila na 8. pozici,
¢imz si oproti roku 2011 o jednu pricku polepsila.

PFi rozsahlych povodnich v povodi Labe zabezpecili hasici z HZSP CEPRO a. s. bezproblémové provozy nasich stiedisek, po-
méhali pfi sanacnich pracich nejen na CS EuroQil v Hiensku, ale i zasazenym obcim a ob¢andm. Pro povodnémi postizené
spolupracovniky jsme usporadali firemni sbirku.



Major Events in 2013

January

Jan Duspéva became the Company’s new Chief Executive Officer.

February

We launched the sale of Optimal Diesel without bio-components. This was supported by promotional events at filling
stations, TV spots and PR activity.

Martin Vojtisek became CEPRO's new Sales Director.

March

We expanded our service portfolio to include tanker transportation of fuel. A total of eight vehicles started providing
road transportation services throughout the Czech Republic for all EuroQil filling stations and other potential commercial
customers.

April

In order to optimise internal communication, we introduced the Company Development Forum. Its objective is to facilitate
discussion on work-related issues while involving a wider group of employees, particularly those from individual centres,
so as to leverage their robust knowledge of the work environment, which should lead to improvements in work proce-
sses, cost savings, a reduction in the administrative burden, and other development activities. The recommendations for
improvement that have been implemented based on these meetings have brought significant savings to the Company.

May

We met with journalists interested in our industry at a press conference. We presented to them our financial results for
2012 and our vision for the Company’s future.

We also met with our major business partners. We invited them to the Sparta Prague tennis club grounds. The main event
was a charity auction, through which we raised TCZK 266 to support young and disabled athletes.

June

In 2012's Czech TOP 100 league table, which ranks the most significant firms in the Czech Republic, our company came
eighth, moving up one spot compared to 2011.

During the extensive floods around the river Elbe, the Company’s fire fighters ensured problem-free operation of our cen-
tres, helped with cleanup work at the EuroOQil filling station in Hrensko, and assisted affected municipalities and citizens.
We organised a company fundraiser for our flood-affected colleagues.



Nejvyznamné|Si udalosti

Cervenec

V prazdninové reklamni kampani jsme k ndkupu paliva nabizeli zmrzlinu Mroz zcela zdarma. Kampar doprovodila reklama
na billboardech a v mistech prodeje.

Zari

V souvislosti s odstavkou rafinérskych kapacit v roce 2013, z nichz nejvétsi dopad na zasobovéni tuzemského trhu
automobilovym benzinem a motorovou naftou méla odstavka rafinérie Kralupy v obdobf z&fi/fjen, jsme zajistili potfebny
objem téchto produktd k udrzeni funkénosti skladovaciho systému.

Tomuto Ucelu byla pfizplsobena strategie ndkupu a pldny dodavek zbozf jiz od pocatku roku 2013. Vyznamny podil

v zdsobovani mély dodéavky zbozi v Zelezni¢nich vlakovych soupravach.

Vzhledem ke svym zkusenostem z minulych let jsme v odstavkach obstali. Nedoslo k vypadkim vydeje zboZi na jednotli-
vych skladech a potreby nasich obchodnich partnert byly pIné pokryty.

Rijen

Na zékladé vitézstvi ve vefejné zakazce jsme podepsali rédmcovou smlouvu s Ceskou postou o dodéavkach pohonnych
hmot.

Zavedli sme novy model obsazovani pracovnich pozic. V ,, Absolventském programu” spolupracujeme se studenty stied-
nich a vysokych skol v pfipravé na budouci zaméstnani v nasi spole¢nosti.

Listopad

V platnost vesla novela zékona o pohonnych hmotdch, ktera znac¢né zredukovala podil tzv. Sedé zény na trhu s pohonny-
mi hmotami v Ceské republice.

Prosinec

Sit ¢erpacich stanic EuroOil nabidla do prodeje vylepsenou naftu pro zimni obdobi. Optimal Diesel bez bioslozky, zdokona-
leny o smés aditiv, propagovala reklamni kampar na outdoor nosicich, vybranych webech a facebooku. Zakazniky zaujala
predevsim internetova soutéz o denni vyhry a hlavni cenu (poukézky na nakup paliva, dalni¢ni zndmky atd.).

Na samém sklonku roku jsme fesili inik pohonnych hmot z produktovodu u obce Knyk na Havlickobrodsku. Diky rychlé-

mu zésahu se obesel bez katastrofickych nasledkt na zivotnim prostredi v okoli zdroje uniku. K tniku doslo diky naruseni
infrastruktury tfetimi osobami. Sanace nésledk( pokracuje do roku 2014.
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Major Events in 2013

July

As part of a summer-holiday promotional campaign, we offered free Mroz ice-cream with purchases of fuel. The cam-
paign was communicated through billboard advertising and at points of sale.

September

In connection with the shutdown of refineries in 2013, with the September-October shutdown of the Kralupy refinery
having the biggest impact on supplying the domestic market with petrol and diesel fuel, we secured the required volume
of these products to maintain the operation of the storage system.

The purchasing strategy and delivery planning was adjusted accordingly as early as the beginning of 2013. A significant
portion of supplies were delivered by rail.

Thanks to our experience from previous years, we handled the shutdowns well. The distribution of goods at depots was
not interrupted, and the needs of our business partners were fully satisfied.

October
Having won a tendering process, we signed a general agreement on fuel supplies with Czech Post.

We introduced a new recruitment model. As part of the Graduate Programme, we work with secondary school and uni-
versity students to prepare them for future employment with our company.

November

An amendment to the Fuel Act significantly reducing the “grey zone” in the Czech fuel market came into force.

December

The EuroQil filling station network started selling upgraded diesel for the winter season. Optimal Diesel without bio-com-
ponents, improved by a mixture of additives, was promoted via an advertising campaign using outdoor media, selected
websites and Facebook. Customers were most interested in a web-based competition offering daily prizes as well as a
main prize (fuel vouchers, motorway vignettes, etc.).

At the very end of the year, we dealt with a leak of fuel from a pipeline near the town of Knyk in the Havlick(v Brod

region. Our quick response prevented catastrophic environmental damage in the surrounding area. The leak was caused
by third parties. The cleanup work continues into 2014.

1
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Uvodni slovo pfedsedy pfedstavenstva
Introduction by the Chairman of the Board of Directors




Uvodni slovo pfedsedy pfedstavenstva

Vazené damy, vazeni panove,

spolec¢nosti CEPRO, a. s. se podafilo v roce 2013 doséhnout trzeb ve vysi 73 428 mil. K¢ a hospodarského vysledku 557
mil. K¢ pred zdanénim, tj. prekrocenf planu o témér 75 %. Jsem moc rad, Ze se spole¢nosti dafilo i v roce 2013 byt pro
akcionare Uspésnou spolecnosti a to i pres pokracujici recesi primyslu zpracovani ropy. Pozitivni zpravou je, ze hospodar-
sky vysledek je jiz treti rok vyssi o cca 240 mil. K¢, nez je ocekdvany trilety vyhled.

Rok byl velmi silné ovlivnén planovanymi i havarijnimi odstavkami rafinérii napojenych na produktovodni systém spo-
le¢nosti CEPRO, a. s. , ¢imZ doslo k rekordnimu omezeni dodéavek pohonnych hmot. Obchodnimu Useku spole¢nosti se
podafilo tento vypadek zcela nahradit dodavkami s vyuzitim Zelezni¢nich dodavek ze zahranici. Nasi zdkaznici ani trh diky
tomuto Uspésnému kroku nedostatek pohonnych hmot nepocitili. Obchodni a finan¢ni Useky spole¢nosti pozvedly zajisto-
vaci operace v oblasti cen komodit na systémovy proces, ktery hraje vyznamnou ulohu v dosahovanych marzich.

| pfes necekanou intervenci Ceské narodni banky se finan¢nimu Useku spole¢nosti podafilo pfekonat plan finan¢nich
vynosU a tim podpofit obchodni Usili spolecnosti.

Odbor Cerpacich stanic EuroOQil prosel zdsadnimi procesnimi zménami s cilem zvyseni ekonomické efektivity a s uspokoje-
nim muizeme konstatovat, ze rok 2013 byl pro maloobchodni prodej velmi UspéSnym. Pozitivni dopad méa nejen nasazeni
alternativnich paliv a motorové nafty bez bioslozky, ale i koncentrace marketingovych aktivit na podporu prodeje cerpa-
cich stanic — celorepublikova akce ,Mroz"” a ,Nevytuhni”.

V centrélnich sluzbach spolecnosti se podafrilo splnit planovana nakladova kritéria a pfipravit zdsadni zménu v oblasti
procesu odménovani, kdy dochazi k presunu odpovédnosti na primé stupné fizeni.

Provozni Usek Uspésné aplikoval zasadni strukturaini zmény — nasazeni centralniho Utvaru fizeni provozu a centralizace
procesu Udrzby na principech Asset managementu.

V neposledni fadé bych zminil organizaci charitativni akce, jejiz vynos byl poukdzan na podporu mladych atlett a hendike-
povanych sportovcd.

{ 4
2,
Yo Ldiogr

Magr. Jan Duspéva
Predseda predstavenstva
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Introduction by the Chairman of the Board of Directors

Ladies and Gentlemen,

In 2013, CEPRO, a. s. generated revenues of CZK 73 428 million and profit before tax of CZK 557 million, which is almost
75% above the target. | am delighted to note that the Company continued to be successful in terms of shareholder value
in 2013, despite the continuing recession in the oil processing industry. The positive news is that, for three consecutive
years, the Company'’s profit has exceeded the respective three-year forecast by approximately CZK 240 million.

The year was heavily influenced by the planned and emergency shutdowns of refineries connected to the Company’s pi-
peline system, which resulted in a record reduction in fuel supplies by pipeline. The Company’s Sales Division managed to
fully cover this shortage via deliveries by rail from abroad. As a result, neither our customers nor the market were affected
by the fuel deficiency. The Company’s Sales and Finance Divisions turned commodity price hedges into a rigorous process
that plays an important role in achieving our margins.

In spite of the unexpected intervention by the Czech National Bank, the Company’s Finance Division managed to exceed
the financial revenues target, thus supporting the Company'’s sales efforts.

The EuroQil Filling Stations Department underwent significant changes designed to bring about efficiencies, and we are
pleased to state that 2013 was a very successful year in terms of retail sales. This was helped by the deployment of alter-
native fuels and diesel oil without bio-components as well as by concentrated marketing activities aimed at promoting
sales at filling stations, including the nationwide Mroz and Nevytuhni (Don’t Freeze) campaigns.

The Company’s central services met the planned cost criteria and prepared a fundamental change in the remuneration
process, with responsibility shifting to individual line managers.

The Operations Division successfully implemented major structural changes, which included the deployment of a central
operations management department and the centralisation of the maintenance function in accordance with asset man-
agement principles.

Last but not least, | would like to mention a charity event that was organised to raise funds to support young and disa-
bled athletes.

/ 4
2
T g

. Magr. Jan Duspéva
Chairman of the Board of Directors
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Organy spolecnosti

Predstavenstvo

Magr. Jan Duspéva

Ing. Helena Hostkova

Ing. Martin Vojtisek

Ing. Frantisek Todt

Ing. Ladislav Stanék

Dozor¢i rada

Bc. Marek Snajdr
Ing. Pavel Senych

Ing. Jifina Vorlova

Ing. Zdenék Blazek

Jiri Pavlas

Ing. Jan Klech

Oldrich Bednar

Ing. Milan Hlavac

Ing. Milan Balaban
Ing. Karel Goldemund
Ing. Véra Kovarova
Martin Vit

RNDr. Jifi Neumann

Ing. Josef Petfik
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predseda predstavenstva, den vzniku funkce: 1. ledna 2013,

den zaniku ¢lenstvi a funkce v predstavenstvu: 23. fijna 2013,

den vzniku ¢lenstvi a funkce predsedy predstavenstva: 23. fijna 2013
mistopredseda predstavenstva, den vzniku funkce: 1. ledna 2013,

den zaniku ¢lenstvi a funkce v predstavenstvu: 1. kvétna 2013,

den vzniku ¢lenstvi a funkce mistopredsedy predstavenstva: 1. kvétna 2013
¢len predstavenstva, den vzniku ¢lenstvi v predstavenstvu: 1. tnora 2013

Clen predstavenstva, den zaniku ¢lenstvi v predstavenstvu: 1. prosince 2013,
den vzniku ¢lenstvi v predstavenstvu: 2. prosince 2013

¢len predstavenstva, den zaniku ¢lenstvi v predstavenstvu: 1. dubna 2013,
den vzniku ¢lenstvi v predstavenstvu: 1. dubna 2013

predseda DR, den vzniku funkce: 31. ledna 2013,
den zaniku ¢lenstvi a funkce v DR: 30. zafi 2013

predseda DR, den vzniku ¢lenstvi v DR: 5. listopadu 2013,
vznik funkce v DR: 28. listopadu 2013

mistopredseda DR

2. mistopfedseda DR, den vzniku ¢lenstvi v DR: 4. Unora 2013,
den vzniku funkce v DR: 28. Unora 2013

¢len DR

¢len DR

¢len DR

¢len DR

¢len DR

¢len DR

¢len DR, den zaniku ¢lenstvi v DR: 2. fijna 2013
¢len DR

¢len DR, den vzniku ¢lenstvi v DR: 4. Unora 2013

¢len DR, den vzniku ¢lenstvi v DR: 2. fijna 2013



Statutory Bodies

Board of Directors

Magr. Jan Duspéva
Ing. Helena Hostkova

Ing. Martin Vojtisek

Ing. Frantisek Todt

Ing. Ladislav Stanék

Supervisory Board

Bc. Marek Snajdr
Ing. Pavel Senych

Ing. Jifina Vorlova

Ing. Zdenék Blazek

Jiri Pavlas

Ing. Jan Klech

Oldrich Bednar

Ing. Milan Hlavac

Ing. Milan Balaban
Ing. Karel Goldemund
Ing. Véra Kovarova
Martin Vit

RNDr. Jifi Neumann

Ing. Josef Petik

Chairman; position held from 1 January 2013 to 23 October 2013,
membership ended on 23 October 2013;
membership and chairmanship started on 23 October 2013

Vice-Chairman; position held from 1 January 2013 to 1 May 2013;
membership ended on 1 May 2013;
membership and vice-chairmanship started on 1 May 2013

Member; membership started on 1 February 2013

Member; membership ended on 1 December 2013;
membership started on 2 December 2013

Member; membership ended on 1 April 2013;
membership started on 1 April 2013

Chairman; position held from 31 January 2013 to 30 September 2013;

membership ended on 30 September 2013

Chairman; membership started on 5 November 2013;
position held from 28 November 2013

Vice-Chairman

2nd Vice-Chairman; membership started on 4 February 2013;
position held from 28 November 2013

Member

Member

Member

Member

Member

Member

Member; membership ended on 2 October 2013
Member

Member; membership started on 4 February 2013

Member; membership started on 2 October 2013
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5.

Zprava pfedstavenstva
Report of the Board of Directors






5.

Zprava predstavenstva

V souladu s platnymi pravnimi predpisy, stanovami spolecnosti a jednacim fadem se predstavenstvo v uplynulém roce
vénovalo obchodnimu fizeni akciové spole¢nosti.
Béhem roku 2013 se seslo na 17 fadnych a 6 mimoradnych zasedanich.

Predstavenstvo v roce 2013 zasedalo v nésledujicim slozeni:

Predseda Mgr. Jan Duspéva
Mistopredsedkyné Ing. Helena Hostkova
Clen Ing. Frantisek Todt
Clen Ing. Martin Vojtisek
Clen Ing. Ladislav Stanék

Mimo béZnou obchodni ¢innost se predstavenstvo v roce 2013 zabyvalo témito zasadnimi otdzkami spolecnosti:

o rozpracovanim strategické varianty rozvoje spolecnosti dle pozadavkd ministerstva primyslu
o dohledem nad soudnimi procesy spole¢nosti

o pfipravou internich proces a dokumentace na prichod , Nového obcanského zékoniku”

o prechodem na zménu stanov a principu fungovani spolecnosti dle zadani akcionare

o schvéleni podnikatelského planu, marketingového a investi¢niho planu pro rok 2014

Mgr. Jan Duspéva Ing. Helena Hostkova

predseda predstavenstva mistopfedsedkyné pfedstavenstva
Chairman Vice-Chairman

22



5.

Report of the Board of Directors

In the past year, in accordance with applicable legislation, the Company’s Articles of Association and the rules of proce-
dure, the board of directors focused on managing the Company’s business. In 2013 it held 17 regular meetings and 6
extraordinary meetings.

In 2013 the board of directors was composed of the following members:

Chairman Mar. Jan Duspéva
Vice-Chairman Ing. Helena Hostkova
Member Ing. Frantisek Todt
Member Ing. Martin Vojtisek
Member Ing. Ladislav Stanék

In addition to day-to-day business activities, the board of directors focused on the following key issues in 2013:

o elaboration of the strategic scenario of the Company’s development in accordance with the requirements
of the Ministry of Industry;

o oversight of the Company'’s litigations;

o preparation of internal processes and documentation for the arrival of the New Civil Code;

o transition to the change in the Company’s Articles of Association and operating model as required
by the shareholder;

o approval of the business, marketing and investment plans for 2014.

Ing. Frantisek Todt Ing. Martin Vojtisek Ing. Ladislav Stanék
¢len predstavenstva ¢len predstavenstva ¢len predstavenstva
Member Member Member

23



Zprava dozorci rady °
Report of the Supervisory Board

Dozor¢f rada v roce 2013 fadné plnila Ulohu kontrolniho organu spolecnosti, ktera pro ni vyplyva z platnych pravnich
predpist a stanov spolec¢nosti. Dozor¢i rada v ramci vykonu své pUsobnosti vénovala pozornost jednotlivym ukazateltim
hospodareni spolecnosti, sledovala postup realizace hlavnich Ukolt spolec¢nosti prijatych pro rok 2013. Dozor¢i rada déle
dasledné provadéla kontrolu pdsobnosti a ¢innosti predstavenstva spolecnosti s tim, Ze v ramci stanovami vymezené
kompetence svymi rozhodnutimi a stanovisky prispéla k odpovédné realizaci fadné spravy a podnikatelskych zamér(
spolecnosti. Dozorci rada se sesla na 11. fadnych a 2. mimoradnych zasedanich.

Z hlediska hospodarského vysledku byl rok 2013 pro spole¢nost velmi Uspésny, kdyz se zaméstnanciim, predstavenstvu a
vedeni spolecnosti podafrilo vyrazné prekrocit stanoveny hospodarsky plan, a to i pres pokracujici negativni situaci v oboru
zpracovani ropy a prodeje ropnych produktd.

Dozor¢f rada i v roce 2013 pribézné sledovala vyvoj soudnich Fizeni, v nichZ se spolecnost brani vici napadenim zaloze-
nym na fiktivnich pohledavkéch. | pres pritahy v soudnich fizenich byly dosazeny dil¢i Uspéchy, presto rizika s ohledem na
neukonceni vsech soudnich sport nelze i nadale podcenit.

Dozorci rada prezkoumala ucetni zavérku za rok 2013 a seznamila se s auditorskou zpravou. V souladu s vyrokem audito-
ra konstatuje, Ze Ucetni zavérka spolecnosti ve vsech podstatnych aspektech vérné zobrazuje aktiva, zédvazky, vlastni kapi-
tal a finan¢ni situaci CEPRO, a. s. k 31. 12. 2013 a vysledek hospodareni za dané ucetni obdobi je v souladu se zékonem
0 Ucetnictvi a pfislusnymi pravnimi predpisy. Dozor¢i rada doporucuje jedinému akcionéri schvalit fadnou Ucetni zavérku
spole¢nosti CEPRO, a. s. k 31. 12. 2013 a navrh predstavenstva na rozdéleni zisku za rok 2013.

Dozorci rada déle prezkoumala zprévu o vztazich mezi propojenymi osobami za rok 2013 tak, jak byla zpracovéana pred-
stavenstvem CEPRO, a. s. a pfedloZena dozor¢i radé. K predlozené zpravé neméa dozor¢i rada pripominky.

Na zakladé uskutecnéné kontroly dozor¢f rada konstatuje, ze spole¢nost CEPRO, a. s. neposkytla v roce 2013 sponzorsky
dar politickym stranam nebo politickym hnutim.

.'.- .-/
I e

Ing. Pavel Senych
predseda dozor¢i rady
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In 2013, the supervisory board performed the duties of the Company’s supervisory body, in accordance with applicable
legislation and the Company’s Articles of Association. As part of its responsibilities, the supervisory board monitored the
Company'’s financial performance indicators as well as the progress in achieving the primary goals set by the Company for
2013. In addition, the supervisory board conducted a rigorous review of the activities of the Company’s board of directors
and, through its own decisions and opinions as permitted by the Articles of Association, contributed to the responsible
implementation of the Company’s business plan and corporate governance efforts. The supervisory board convened 11
regular and two extraordinary meetings.

In terms of the Company’s financial performance, 2013 was a very successful year. Despite the continuing adverse
situation in the oil refining and sales sector, the Company’s employees, board of directors and management succeeded in
significantly exceeding set targets.

In 2013, the supervisory board continued to regularly monitor the progress of court proceedings in which the Company
defends itself against claims based on fictitious receivables. In spite of delays in these proceedings, some success has been
achieved. However, given that the litigation process is still ongoing, the associated risks are not to be underestimated
going forward.

The supervisory board has reviewed the 2013 financial statements and read the auditor’s report. In line with the auditor’s
opinion, it states that the Company's financial statements give a true and fair view of the financial position of CEPRO, a. s.
as at 31 December 2013, and that its financial performance for the year then ended complies with the Accounting Act
and other relevant legislation. The supervisory board recommends that the sole shareholder approve the ordinary financial
statements of CEPRO, a. s. as at 31 December 2013, and the distribution of the 2013 profit as proposed by the board of
directors.

The supervisory board has also reviewed the report on relations between related parties for 2013 as prepared by the
board of directors of CEPRO, a. s. and submitted to the supervisory board. The supervisory board has no comments on
the submitted report.

Based on its review, the supervisory board states that CEPRO, a. s. provided no sponsorship gifts to any political party or
political movement in 2013.

f‘-':r.f .. "y

Ing. Pavel Senych
Chairman of the Supervisory Board
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Obchodni aktivity
Business Activities
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Obchodni aktivity

V roce 2013 se spolec¢nosti podafilo udrzet trzni podil ve vétsiné hlavnich aktivit i pfi velmi konkurencnim prostfedi na trhu
motorovych paliv v Ceské republice.

Trzni situace v roce 2013 byla ovlivnéna planovanou odstavkou rafinérie Kralupy a pomérné zna¢nym poctem nepldnova-

nych odstavek rafinérii napojenych na produktovodni systém nasi spolecnosti. Trh v Ceské republice byl i nadale ovlivnén
znac¢nym vlivem kriminality v dariové oblasti.

Pfeprava a skladovani pohonnych hmot v systému CEPRO, a. s.

Dodavky do produktovodniho systému CEPRO, a. s. byly ovlivnény pomérné zna¢nym poctem necekanych vypadk( domé-
cich rafinérii, a to hlavné v 2. az 4. kvartalu. Tyto neplanované vypadky se podafilo stabilizovat ve spolupraci se Spravou
statnich hmotnych rezerv a navy3enim dodavek v Zelezni¢nich cisternach.

BohuZzel tyto aspekty vedly k nizsimu meziro¢nimu vyuziti produktovodu. Celkové mnozstvi zmanipulovanych pohonnych
hmot bylo oproti loriskému roku mirné navyseno.

Mnozstvi pohonnych hmot zmanipulovanych v systému CEPRO, a. s.

2013 (v kt) 2013/2012 (%)

2012 (v kD) |

Produktovod Viak Produktovod Vlak Produktovod Viak
BA 835 48 721 112 86 % 233 %
NM 1765 89 1645 278 93 % 312 %
PHM celkem 2 600 91 %

Celkem v systému

Spolecnost CEPRO, a. s. v roce 2013 splnila zakonné pozadavky na nahradu fosilni slozky pohonnych latek bioslozkou
a i pfi rychle se zvy3ujici konkurenci si i nadale dr#i vysoky podil prodeje alternativnich motorovych paliv v CR.

MnoZstvi biosloZky vydané do volného dariového obéhu

2012 (m3) | 2013 (m3) | 2013/2012 (%)

FAME 94 028 86 056 92 %
BIOLIH 39438 36 465 92 %
ETBE 1818 1737 96 %
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Business Activities

In 2013, despite the highly competitive environment in the Czech fuel market, the Company managed to retain its mar-
ket share in all major segments.

The market situation in 2013 was affected by the planned shutdown of the Kralupy refinery and by a relatively large
number of unplanned shutdowns of refineries connected to the Company'’s pipeline system. The Czech market continued
to be heavily distorted by tax evasion.

Transportation and Storage of Fuel in the System of CEPRO, a. s.

The supplies into CEPRO’s pipeline system were affected by a significant number of unplanned shutdowns of domestic
refineries, primarily in the second to fourth quarters. The impact of these unplanned stoppages was mitigated in coopera-
tion with the Administration of State Material Reserves and by increasing deliveries by rail tank cars.

Unfortunately, these factors resulted in a lower utilisation of the pipeline year-on-year. Compared with the previous year,
the total volume of fuel handled slightly increased.

Volume of fuel handled within the system of CEPRO, a. s.

2012 (v kt) | 2013 (in kt) 2013/2012 (%)
Pipeline Train Pipeline Train Pipeline Train

Petrol 835 48 721 112 86 % 233 %
Diesel oil 1765 89 1645 278 93 % 312 %
91 %

Total fuel 2 600

Total handled within

the system

CEPRO, a. s. met the statutory requirements for replacing the fossil component of fuel with a bio-component in 2013
and, despite rapidly increasing competition, continues to maintain a high ratio of alternative fuels sold in the Czech
Republic.

Volume of bio-components released for free tax circulation

2012 (m3) | 2013 (m3) | 2013/2012 (%)
94 028 86 056 92 %
39438 36 465 92 %

1818 1737 96 %

FAME
BIOETHANOL
ETBE
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Obchodni aktivity

Ochranovani zasob pohonnych hmot pro Spravu statnich hmotnych rezerv

Spole¢nost CEPRO, a. s., spinila v roce 2013 veskeré zavazky vici svému strategickému partnerovi —
Spravé statnich hmotnych rezerv.

Velkoobchodni prodej pohonnych hmot
(bez prodejt do zasob Spravy statnich hmotnych rezerv)

Velkoobchodni prodej byl i nadéle silné deformovan trestnou cinnosti spocivajici v kraceni DPH a silnym konkurencnim
bojem. Presto se podafilo navysit trzni pozici a vyrazné prispét k vyuziti produktovodniho a skladovaciho systému spolec-
nosti. Nemaly vliv na tento vysledek mél i nartist prodejd v dobé planované odstavky rafinérie Litvinov.

Tak jako v predchozim roce se pozitivné projevil efektivni systém nakupu obchodnich komodit spole¢nosti, ktery vyrazné
podporuje jak velkoobchodni, tak maloobchodni prode;j.

Krom prodeje fosilnich motorovych paliv se velkoobchod i v roce 2013 zaméfil na prodej alternativnich motorovych paliv,
kde stéle udrzujeme vyznamnou trzni pozici a na prodej leteckého paliva JET A1.

Velkoobchodni prodej PHL (bez prodeji do zdsob SSHR)

2012 (v kt) 2013 (v kt) | 2013/2012 (%)

BA celkem

NM

JET

Celkem

@ Prodej pohonnych hmot v siti ¢erpacich stanic EuroQil pomoci karetniho systému

PFi prodeji PHL na karty EuroQil se v roce 2013 podafilo navysovani podilu karetnich zakaznik na vytoc¢i pohonnych hmot
v siti Cerpacich stanic EuroQil.

Prodej PHL v siti Cerpacich stanic pomoci karetniho systému EuroOil

2012 (v kt) 2013 (v kt) | 2013/2012 (%)
BA

NM

Celkem
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Business activities

Protection of Fuel Supplies for the Administration of State Material Reserves

In 2013, CEPRO, a. s. fulfilled all its obligations to its strategic partner, the Administration of State Material Reserves.

Wholesale of Fuel
(Excluding Sales to the Administration of State Material Reserves)

Although the wholesale segment continued to be significantly affected by VAT evasion and strong competition, the
Company managed to increase its market share and to significantly contribute to the utilisation of its pipeline and storage
system. The increase in sales during the planned shutdown of the Litvinov refinery was a major contributing factor. As in
the previous year, the efficient commodity procurement system proved sound, significantly supporting both wholesale
and retail sales.

In 2013, the wholesale segment continued to focus not only on fossil fuel sales but also on the sale of alternative fuels, in
respect of which the Company maintains a major market share, and on the sale of JET A1 aviation fuel.

Wholesale of fuel (excluding sales to the ASMR)

2012 (in kt) 2013 (in kt) | 2013/2012 (%)

Total petrol

Diesel oil

JET

Sale of Fuel at EuroQil fuel Stations using Fuel Cards

In 2013, the volume of fuel sold in the EuroQil filling station network to customers using EuroQil fuel cards increased.

Sale of fuel at filling stations using the EuroQOil card system

2012 (in kt) 2013 (in kt) | 2013/2012 (%)

Petrol

Diesel oil

Total
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Cerpaci stanice
Filling Stations
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Cerpaci stanice

Spole¢nost CEPRO a. s. v roce 2013 provozovala celkem 191 ¢erpacich stanic. Z tohoto poctu je 10 cerpacich stanic
zaméstnaneckych, dva plné bezobsluzné termindly a jedno servisni plavidlo. Celkovy pocet pak doplruji cerpaci stanice,
které jsou provozovany ve francizovém rezimu. Celkovy pocet cerpacich stanic se v roce 2013 nezménil.

V siti Cerpacich stanic EuroQil byly prodavany tyto pohonné hmoty:

BA Speciél

BA 95 Natural

BA 95 E Natural Optimal
E 85

Diesel Optimal
EkoDiesel

FAME

LPG

CNG

Kvalita pohonnych latek byla pravidelné monitorovana nezavislou akreditovanou spolecnosti SGS. Soucasné v siti Cerpa-
cich stanic EuroQil probihaly kontroly ze strany Ceské Obchodni Inspekce a Celni spravy za Gcelem ovéFeni deklarované
jakosti a spravnosti vydeje pohonnych latek zdkaznikiim cerpacich stanic EuroOil.

Produktové slozeni pohonnych latek v siti ¢erpacich stanic EuroOil se v pribéhu roku postupné ménilo v zavislosti na
zméné efektivity prodeje stavajiciho sortimentu, pripadné s ohledem na zménu vyvolanou obchodnim zdjmem spolec¢nosti
v prislusném regionu. V pribéhu roku doslo k utlumeni prodeje BA Specidl a ukonceni prodeje BA 98 Super Plus. Zarover
byl navysen prodej alternativnich paliv E85, EkoDiesel a FAME.

Obchodni plan prodeje pohonnych latek a prodeje ostatniho sortimentu v obchodech, ktery byl pro ¢erpaci stanice
EuroOil v roce 2013 stanoven, se podafilo splnit.

Projekt souvisejici se zménami interiéru Cerpacich stanic pokracoval i v roce 2013. Modernizace obchodnich prostor, jejimz
cilem bylo navyseni komfortu poskytovéni sluzeb pro zakazniky cerpacich stanic EuroQil, a tim navyseni prodeje pohon-
nych latek i ostatniho sortimentu, probéhla u Cerpacich stanic EuroQil v Litomysli, Bendtkach nad Jizerou a ve Vrbové ulici
v Praze. Také Cerpaci stanice ve Hrensku, kterd byla znacné poskozena v priibéhu cervnovych povodni, byla v zavéru roku
uvedena do bezvadného funkéniho stavu.

Pilotni projekt k ovéfeni moznosti navyseni prodeje pohonnych ldtek bezobsluznym systémem tankovani rozsifenim
provozni doby na nepfretrzitou, pokracoval v roce 2013 instalaci bezobsluzného systému tankovani OCTOMAT na cerpaci
stanici ve Svétlé nad Sazavou. K vyhodnoceni projektu dojde v pribéhu roku 2014, poté bude vedenim spolecnosti prijato
rozhodnuti ohledné pripadné dalsi instalace bezobsluznych systém v siti Cerpacich stanic EuroOQil.

Mimo investice obchodniho charakteru byly provedeny investice s dopadem do oblasti ekologie. Byla dokoncéena pfipojka
pitné vody pro Cerpaci stanici v Hostomicich a v obci Zihle.
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Filling Stations

In 2013, the Company’s EuroOil filling station network comprised a total of 191 filling stations. These included ten filling
stations operated by employees, two fully automated terminals and one floating fuel station. The remaining filling stati-
ons were operated through franchising. The total number of filling stations did not change in 2013.

The following types of fuel were sold through the EuroQil filling station network:

BA Special

BA 95 Natural

BA 95 E Natural Optimal
E 85

Diesel Optimal
EkoDiesel

FAME

LPG

CNG

The quality of fuel sold was periodically reviewed by SGS, an independent and accredited company. In addition, the Czech
Trade Inspectorate and the Customs Administration conducted reviews of the EuroQil filling station network to ensure
that the fuel met the declared quality standards and was properly sold to EuroOil customers.

The range of fuel products offered by the EuroQil filling station network changed over the year, based on the performan-
ce of sales of the existing product range and on the Company'’s business priorities in a particular region. During the year,
the sale of BA Special was being phased out and the sale of BA 98 Super Plus was discontinued. At the same time, the
sale of the alternative fuels E85, EkoDiesel and FAME increased.

The 2013 target for the sale of fuel and other products that was set for the EuroQil filling station network was achieved.
The year 2013 saw the continuation of a project involving the redesign of filling stations’ interior. The refurbishment of re-
tail premises was aimed at increasing the comfort level for EuroQil customers and, in turn, increasing the sale of fuel and
other products. Refurbishment work was carried out at the EuroQil filling stations in Litomys3l, Benatky nad Jizerou and at
Vrbova street in Prague. In addition, the filling station in Hrensko, which was severely damaged during the June floods,
was fully renovated at the end of the year.

The pilot project to review the possibility of increasing the sale of fuel via fully automated, nonstop-operating fuel sys-
tems continued in 2013 with the installation of an OCTOMAT automated fuel system at the filling station in Svétlad nad
Sazavou. The project will be evaluated in 2014, after which the Company’s management will decide on the potential
installation of additional automated systems within the EuroQil filling station network.

In addition to investments of a commercial nature, environmental investments were carried out as well. The construction
of connections supplying drinking water to the filling stations in Hostomice and Zihle was completed.
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9.

Provoz a investice
Operation and Investments

Rok 2013 byl pro provozni Usek ve znameni pokracovani zapocatych organizacnich a systémovych zmén. Od 1. 1. 2013
zahdjil svoji ¢cinnost Odbor udrzby a spravy majetku, jehoz tkolem byla zejména centralizace fizeni tdrzby a spravy ma-
jetku, detailnéjsi popis struktury majetku a evidence néakladu, rozsiteni rozsahu Udrzby o oblast ¢erpacich stanic EuroQil

a finan¢ni Uspory. Vsechny vytycené cile pro rok 2013 byly dosazeny. K 1. 7. 2013 byl zalozen Odbor provozu za Ucelem
sjednoceni Urovné fizeni procest na jednotlivych strediscich a skladech spolecnosti. Soucasné s tim doslo ke snizeni poctu
stfedisek sloucenim strediska 8 Vychod a 9 Stfed. Vznikem Odboru provozu byly provedeny dulezité kroky k dalsimu
zefektivnéni chodu provozniho Useku a zvyseni celkové bezpecnosti provozu.

Soucasné se zavadénim zmeén splnil provozni Usek své Ukoly spocivajici zejména v zajisténi kvalitni interni podpory pro
obchodni Usek pfi prepravé a skladovani pohonnych hmot a s tim souvisejicich veskerych sluzeb, zajisténi péce o majetek
a investi¢n{ ¢innosti.

V roce 2013 bylo prepraveno a zmanipulovano 2 756 kt pohonnych hmot.

V oblasti oprav a udrzovani bylo realizovdno 108 akci v celkové finanéni vysi 72,5 mil. K¢. Nejvyznamnéjsi akci udrzby
byla celkova oprava produktovodu Smyslov — Vcelnd, kterd diky dobré pripravé a organizaci znamenala pouze 17denni
odstavku trasy. V roce 2013 pokracoval program defektoskopickych inspekci produktovodni sité a nadrzi. Inspekce byly
provedeny na 2 produktovodnich trasach (Litvinov — Kryry a Litvinov — Roudnice), na 4 trasach (Slapanov — Velka Bites —
Stelice, Smyslov — V¢elnd, Klobouky — Strelice, Klobouky — feka Morava) byly provedeny opravy. Defektoskopicky bylo
provéreno rekordnich 133 nadrzi, z nichz bylo 30 opraveno. Celkové bylo v roce 2013 na opravy a Udrzbu vynalozeno
143,4 mil. K¢&, z toho v provoznim tseku 116,9 mil. K¢ a v siti CS 25,4 mil. K¢.

Rok 2013 byl z hlediska investic vyznamny zavedenim nového procesu fizeni investic. Zména procesu méla dopad do
portfolia investi¢nich akci a prinesla vyznamné Uspory. Investi¢ni ¢innost byla zamérena na podporu obchodnich aktivit,
obnovy majetku a zajisténi bezpecnosti a legislativnich pozadavkd.

Do investi¢niho planu bylo ptvodné zafazeno celkem 140 akci. V rdmci nového systému hodnoceni efektivity investi¢nich
akci bylo schvéleno a postupné realizovano 90, které CEPRO zainvestovalo v roce 2013 ¢astkou 128,544 mil. K¢, Celkem
spolec¢nost v roce 2013 proinvestovala 135,559 mil. K¢ Mezi vyznamné obchodni investice v roce 2013 patfi napfiklad
nakup autocisteren v ramci projektu Autodoprava a modernizace vydejnich lavek v Bélcicich. V oblasti obnovy majetku

byl Gspésné proveden pilotni upgrade fidiciho systému skladu Smyslov, dokoncena rekonstrukce rozvodny VVN v Novém
Meésté a bylo zajisténo pravoplatné stavebni povoleni na obnovu nadrze 239/6 ve Slapanové. V rdmci provozni bezpe¢nos-
ti a ochrany Zivotniho prostfedi patfi mezi vyznamné dokoncené akce snimani tlaku v paroplynném prostoru nadrzi

I. kategorie, dale byla do zkusebniho provozu uvedena chemicka cisticka odpadnich vod ve skladé Cerekvice a byly
dokonceny kamerové systémy na skladech Bélcice a Tremo3nd vcetné potiebné infrastruktury. Pokracovala obnova arma-
turnich 3achet a stanic katodové ochrany produktovodni sité. V siti cerpacich stanic byl rozsifen bezobsluzny provoz u €S
Svétld nad Sazavou.
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In 2013 the Operations Division saw the continuation of organisational and systemic changes. On 1 January 2013 the
Asset Maintenance and Management Department came into being and was tasked in particular with centralising asset
maintenance and management, a more detailed description of the asset and cost structure, expanding the maintenance
function to include EuroOQil filling stations, and cost savings. All objectives set for 2013 were achieved. On 1 July 2013

the Operations Department was founded in order to integrate the management of processes at the Company’s individual
centres and depots. Concurrently, the number of centres decreased as a result of the merger of the centres 8 East and

9 Centre. The formation of the Operations Department was a significant step in further improving the performance of the
Operations Division and increasing overall operational safety.

In addition to implementing changes, the Operations Division fulfilled its regular tasks, consisting in particular of pro-
viding the Sales Division with high-quality internal support related to the transportation and storage of fuel and other
associated services, asset maintenance and investment activities.

In 2013, the Company transported and handled 2 756 kt of fuel.

In 2013, 108 repair and maintenance projects, totalling CZK 72.5 million, were carried out. The most significant one was
the overhaul of the Smyslov-Vcelna pipeline section, which, thanks to good preparation and organisation, required an
interruption of just 17 days in the section’s operation. Defectoscopy of pipelines and tanks continued to be performed

in 2013. Two pipeline sections (Litvinov—Kryry and Litvinov—Roudnice) were inspected, and four sections (Slapanov-Velka
Bites—Strelice, Smyslov-Vcelnd, Klobouky-Strelice, and Klobouky—Morava river) were repaired. A record 133 tanks were
inspected, of which 30 were repaired. In 2013 a total of CZK 143.4 million was spent on repair and maintenance,

of which CZK 116.9 million was spent in the Operations Division and CZK 25.4 million in the Filling Stations Division.

In terms of investments, 2013 was a significant year because of the introduction of a new investment management
process. The new process influenced the portfolio of investment projects and generated major savings. Investment activity
focused on supporting sales, maintaining assets and ensuring safety and compliance with legislative requirements.

A total of 140 projects were originally included in the Company’s investment plan, of which 90 projects, costing CZK
128.544 million, were approved under the new investment project efficiency evaluation system and gradually carried out
in 2013. The Company invested a total of CZK 135.559 million in 2013. Major business investments in 2013 included

the purchase of road tankers as part of the Autooprava (Vehicle Repair) project and the refurbishment of service ramps

in Bélcice. Investments in asset maintenance included the successful pilot upgrade of the Smyslov depot’s control system,
the completion of the renovation of the high-voltage distribution substation in Nové Mésto, and the acquisition of a valid
building permit for the refurbishment of tank 239/6 in Slapanov. Major completed projects relating to operational safety
and environmental protection included the measurement of pressure inside category | tanks, the start of trial operation

of a chemical wastewater treatment plant at the Cerekvice depot, and the completion of camera systems and related
infrastructure at the Bélcice and Tremosna depots. The renovation of the pipeline network’s armature shafts and cathodic
protection stations continued. Investments in the filling station network included the expansion of fully automated opera-
tion at the Svétla nad Sazavou filling station.

37



10.

Rizeni lidskych zdroju
Human Resources Management

Ke dni 31. 12. 2013 méla spole¢nost CEPRO, a. s., 801 zaméstnancd.

Nastaveni stavajici mzdové politiky se zavedenym hodnoticim systémem ma vyrazny motivacni efekt. Principy odménovani
jsou v souladu s kolektivni smlouvou.

V souladu s rozvojem firemni kultury pofada vedeni spole¢nosti pravidelna setkani se vsemi zaméstnanci, kterd jsou
prilezitosti k diskusim o vysledcich spole¢nosti, aktudlnich udélostech ve spolecnosti, véetné diskuse nad problematikou
vedouci k efektivnéjsim postuptim nebo k Uspore ndkladd a zdroju. Na zakladé téchto pravidelnych setkani byla zavedena
.Platforma pro rozvoj spolecnosti”, jejimz cilem je vyuziti odbornych znalosti zaméstnanct rtiznych profesi ve prospéch
spolec¢nosti a podchyceni viech ndpadt a ideji. Preference ekonomicky vyhodnych ndvrhii a tspornéjsich procest véetné
administrativy vede k novym obchodnim pfilezitostem, novym a efektivnéjsim postupdm ¢&i k Gspore nakladt a zdroju.
Zpétna vazba k prijatym zavérim ma za ddsledek ocenéni predkladateld.

V souladu s kolektivni smlouvou zajistuje spolecnost pro zaméstnance adekvétni benefity. Jejich rozsah, kvalitu a vyhod-
nost pravidelné diskutuje vedenf spole¢nosti se zastupci odborti. Mezi nejvyznamnéjsi benefity poskytované spolecnosti
patfi tyden dovolené nad zékonem stanoveny pocet tydnd, prispévek na stravovani a penzijni pfipojisténi, odmény k
Zivotnim a pracovnim jubileim. Dale ndrok zaméstnanct na pracovni volno s ndhradou mzdy nad rozsah stanoveny nari-
zenim vlady ¢. 590/2006 Sb. Dal3i vyznamné benefity se zaméstnancim poskytuji v ndvaznosti na Uspésné hospodareni
spolecnosti.

Dosazeny hospodarsky vysledek za rok 2013 umoznil stejné jako v predeslych letech vyplatit mimofadné odmeény jako
ocenéni podilu vSech zaméstnanct na Uspésném hospodareni spole¢nosti.

V rdmci planu rozvoje a zvySovani odborné zplsobilosti zaméstnancl zajistuje spolecnost za timto Ucelem spektrum

vzdélavacich aktivit pro zaméstnance centrdly i stfedisek, z finan¢nich prostiedkd spolecnosti, ale i z prostredk ziskanych
z fondl EU.
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As at 31 December 2013, CEPRO, a. s. had 801 employees.

The current remuneration policy, featuring an embedded evaluation system, has a strong motivational effect. The remu-
neration of employees is performed in compliance with the Collective Agreement.

As part of corporate culture development, the Company’s management organises regular meetings with all employees,
creating an opportunity to discuss the Company’s results, current events within the Company, and issues leading to more
efficient processes and cost and resource savings. These regular meetings resulted in the establishment of the Company
Development Forum, whose aim is to utilise the professional knowledge of employees in various positions for the Com-
pany’s benefit and to collect ideas and suggestions. The preference of cost-effective ideas and processes, including ad-
ministrative tasks, leads to new business opportunities, new and more efficient processes, and cost and resource savings.
Proposers receive feedback on the action taken.

The Company provides its employees with appropriate benefits in accordance with the Collective Agreement. The Com-
pany’s management regularly discusses the scope, quality and utility of the benefits with trade union representatives.
The major benefits granted by the Company include an additional week of holiday (in excess of the statutory number of
weeks), meal contributions, supplementary pension insurance contributions, jubilee bonuses, and paid leave in excess of
the scope defined by Government Regulation No. 590/2006 Coll. Additional major benefits are granted to employees
based on the Company’s financial performance.

As in previous years, owing to the results achieved in 2013, the Company was able to pay extraordinary bonuses to all
employees, expressing appreciation for their contribution to the Company’s successful performance.

As part of the plan to develop and raise the level of qualification of employees, the Company provides its head office staff
and employees working at centres with a range of training activities financed by the Company as well as by EU funds.
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Vyznamné ukazatele
Key Indicators
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Vyznamné ukazatele

V roce 2013 doséhla spole¢nost CEPRO, a. s. vysledku hospodafeni pied zdanénim v Grovni 557 mil. K¢. Meziro¢ni pokles
vysledku hospodafeni byl ovlivnén celkovou trzni situaci v oblasti pohonnych hmot v CR, kde pokracoval ostry konkurenc-
ni boj zejména v oblasti automobilovych benzind.

Pricinou vyssich vynosl i nékladd na prodané zboZi je narlst cen pohonnych hmot na trhu a vétsi objem nakoupenych
a prodanych pohonnych hmot v disledku udrzeni zasobeni CR v dobé odstavek rafinérii.

Celkovy negativni dopad obchodni marze do vysledku hospodareni se podafilo zmirnit zajistovacimi operacemi (komoditni
swapy), které prinesly vice nez 81 mil. K¢ zisku.

V oblasti sluzeb pro tfeti strany bylo dosazeno nizsich trzeb proti roku 2012 z divodu nizsiho objemu prepravy v dobé
odstavek rafinérii. Trzby za ochranovani zasob Statnich hmotnych rezerv mezirocné vzrostly v disledku vyssiho objemu
ochrarfiovaného zbozi.

Diky daslednému fizeni nékladt a vyuzivani nastavenych nakupnich procest se podafrilo eliminovat dopady inflace a udr-
Zet rezijni naklady na Urovni nizsi nez v roce 2012.

V ramci fizeni cash flow vénuje spolecnost velkou pozornost spravé pohledavek. V oblasti vytvareni opravnych polozek
k pohledavkam a dalsich rezerv uplatnila spole¢nost, stejné jako v minulych letech, konzervativni pfistup s cilem minimali-
zace budoucich rizik.

Vyvoj celkovych vynost a nakladt a vyvoj dosazeného vysledku hospodareni spole¢nosti pred zdanénim za poslednich
5 let charakterizujf nize uvedené grafy.

v tis. K¢
2009 | 2010 | 2011 | 2012 | 2013
Vynosy celkem 46 932 958 53082518 58 760 246 78015513 88 606 259
Vynosy celkem
v tis. K¢
88 606 259

78015513

58 760 246

53082518
46 932 958

2009 2010 2011 2012 2013
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Key Indicators

In 2013, CEPRO, a. s. generated a pre-tax profit of CZK 557 million. The year-on-year decline in profit is due to the overall
situation in the Czech fuel market, which continued to be characterised by tough competition, primarily in the petrol fuel
segment.

Higher revenues from goods and higher cost of goods sold were caused by the increase in fuel prices in the market and
the higher volume of fuel purchased and sold as a result of an effort to maintain the level of supplies in the Czech Repub-
lic during shutdowns of refineries.

The total negative impact of a lower gross profit margin on financial performance was mitigated through hedge transac-
tions (commodity swaps), which yielded more than CZK 81 million in profit.

Due to the lower volume of transport during shutdowns of refineries, revenues from services for third parties decreased
compared to 2012. Revenues from the preservation of state material reserves grew year-on-year as a result of the higher
volume of goods preserved.

As a result of rigorous cost management and compliance with the existing procurement processes, the impact of inflation
was eliminated and overhead expenses were lower than in 2012.

As part of cash flow management, the Company pays particular attention to receivables management. As in previous
years, the Company applied a conservative approach to the establishment of adjustments to receivables and other provisi-

ons in order to minimise future risks.

The movement in the Company'’s total revenues and expenses and pre-tax profit over the last five years is shown in the
charts below.

in TCZK

Total revenues 46 932 958 53082518 58 760 246 78015513 88 606 259

Total revenues

in TCZK
88 606 259

78 015513

58 760 246

53082518
46 932 958

2009 2010 20M 2012 2013
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Vyznamné ukazatele

v tis. K¢
2009 | 2010 | 2011 | 2012 | 2013
Néklady celkem 46 184 318 52120 143 57 934 645 77373172 88 049 704
Naklady celkem
v tis. K&
88 049 704
77373172

57 934 645

52120143
46 184 318

2009 2010 2011 2012 2013

v tis. K¢

556 555

825601 642 341

748 640 962 375

Vysledek hospodarenf
pred zdanénim

Vysledek hospodareni pred zdanénim
v tis. K¢

962 375

825601

748 640

642 341

556 555

2009 2010 2011 2012 2013
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Key Indicators

in TCZK
2009 | 2010 | 2011 | 2012 | 2013

Total expenses 46 184 318 52120 143 57 934 645 77373172 88 049 704

Total expenses

in TCZK

88 049 704
77373172
57 934 645
52120 143

46 184 318

2009 2010 2011 2012 2013
in TCZK
2009 | 2010 | 2011 | 2012 | 2013
Pre-tax profit 748 640 962 375 825601 642 341 556 555
Pre-tax profit
in TCZK
962 375

748 640

2009

2010

825601

2011

642 341

2012

556 555

2013
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Vyznamné ukazatele

v tis. K¢

Produktivita prace
z pfidané hodnoty

Produktivita prace z pfidané hodnoty
v tis. K¢ na pracovnika
2 546

2 353

2163

2209
2 006

2009 2010 2011 2012 2013

Hospodarské vysledky spole¢nosti za uplynulé roky potvrzuiji finanéni stabilitu spole¢nosti, kterou ocekavame i pro rok
2014. Realizaci internich projektd zlep3eni planuje spole¢nost zvySovat efektivitu spolecnosti. Vzhledem k minimalnim
zménam trzni situace v oblasti prodeje pohonnych hmot v CR neocekéva spole¢nost vyrazny nariist trzniho podilu.
Novou pfilezitosti je moznost rozsifit nékteré sluzby k zahrani¢nim zakaznikdm.
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Key Indicators

in TCZK

Labour productivity me-
asured as value added

Labour productivity measured as value added
in TCZK per employee

2 546

2 353
2209 2163

2 006

2009 2010 2011 2012 2013

The Company'’s financial performance for the past years demonstrates the Company'’s financial stability, which we expect
in 2014 as well. The Company plans to realise efficiencies by implementing internal improvement projects.

Due to minimal changes in the Czech fuel market, the Company is not expecting a significant increase in its market share.
The possible expansion of certain services to reach international customers presents a new opportunity.
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Regeni problému snizené trovné oktanovych ¢isel automobilovych benzind z produkce CeR

Opakované problémy s nizkou Urovni oktanovych ¢isel automobilovych benzint typu Preblend od nékterych vyrobcd,
zejména ve 2. kvartalu 2013, vedly k zavedeni spolecnych kontrolnich odbér pod zastitou nezavislého subjektu SGS CR,
S.T. 0.

Problematika kompatibility aditivace MERO a motorovych naft

V ndvaznosti na nestandardni hodnoty nizkoteplotnich parametr& motorovych naft s obsahem MERO do 7 % objemo-
vych, které byly identifikovany ve spolupraci s SGS CR, s. r. 0., byla provedena série testtl vzajemné kompatibility aditivace
a ovéfeni dodrzeni jakosti MERO viech dodavateld ve smyslu CSN EN 14 214 a to zejména nizkoteplotnich vlastnosti vyja-
drenych parametrem obsah glyceridd. Kontrola prokézala urcité pochybeni ze strany nékterych vyrobcd. Bylo rozhodnuto,
Ze dodavatel musi jakost dodéavek prokazovat vysledkem analyzy nezavislé laboratore.

Zavedeni plosné aditivace smésné motorové nafty a FAME antioxidantem

V prabéhu roku 2013 pokracovalo CEPRO, a. s. v dalsim rozvoji prodeje smésné motorové nafty SMN 30 s obsahem
FAME nad 30 % objemovych v souladu s CSN 65 6508 ve vlastni siti ¢erpacich stanic EuroQil. Vysledky kontrolnich analyz
v predchozim obdobi naznacily, Ze prosté smiseni nafty motorové a FAME s vyhovuijici trovni oxida¢ni stability nezarucuje
vyhovujici vysledek u vysledného produktu, a to zejména s ohledem na zménu (zpfisnéni) specifikacniho limitu oxidac-

ni stability. V mésici cervnu 2013 bylo proto pfikroceno k realizaci plosného pilotniho davkovani antioxidantu LC 3037
manualnim zptsobem.

Podpora SGS CR, s. 1. 0. — projekt TACR Identifikace odchylek v kvalité motorovych paliv

V roce 2013 se CEPRO, a. s. aktivné podilelo na projektu TACR Identifikace odchylek v kvalité motorovych paliv odbérem
a poskytovanim vzorkd dodavanych paliv pro potreby resitele SGS CR, s. . o.

Obhajoba akreditace zkusebnich laboratofi

V roce 2013 provedla CIA kontrolni navstévu v akreditované zkusebni laboratofi Stielice a recertifika¢ni audit v laboratofi
skladu Hnévice. Obé posuzovani potvrdily plnou shodu procest a ¢innosti s kritérii systémové normy CSN EN ISO/IEC 17
025. To znamena ve vysledku prodlouzeni, resp. obnoveni platnosti osvédceni o akreditaci pro obé uvedena pracovisté pro
nasledujici rok.
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12.

Véda a vyzkum
Research and Developments

Dealing with the issue of reduced octane ratings of petrol fuels produced by CeR

Recurring problems with low octane ratings of petrol pre-blends from certain producers, particularly in the second quarter
of 2013, led to the implementation of joint sample testing under the auspices of SGS CR, s. r. 0., an independent entity.

The compatibility issue related to adding rapeseed methyl ester to diesel oils

In connection with the nonstandard values of low-temperature parameters of diesel oils containing up to 7 volume per-
cent of rapeseed methyl ester, which were detected in cooperation with SGS CR, s. . 0., a series of mutual compatibility
tests were conducted, as was a review of the quality of rapeseed methyl ester provided by all suppliers, to ensure compli-
ance with the CSN EN 14 214 standard, particularly with respect to low-temperature characteristics expressed by the vo-
lume of glycerides. The review identified certain deficiencies on the part of some producers. It was decided that suppliers
must support the quality of their supplies with the results of an analysis conducted by an independent laboratory.

Introducing the global addition of an antioxidant to FAME-blended diesel

In 2013, CEPRO, a. s. continued to further develop the sale of SMN 30 blended diesel fuel, containing more than 30
volume percent of FAME (as required by the CSN 65 6508 standard), through its EuroQil filling station network. Test
results have indicated that the mere blending of diesel oil and FAME with an acceptable level of oxidation stability does
not guarantee a satisfactory resulting product, especially given the change in (the tightening of) the oxidation stability
limit. Consequently, in June 2013 a pilot project involving the comprehensive manual addition of the LC 3037 antioxidant
was launched.

Supporting SGS CR, s. . 0. — TACR’s “ldentifying deviations in the quality of motor
fuels” project
In 2013, CEPRO, a. s. was actively involved in TACR's project entitled “Identifying deviations in the quality of motor

fuels”, by collecting and providing samples of supplied fuels for the needs of SGS CR, s. r. 0., which is charged with
conducting the project.

Recertification of testing laboratories
In 2013 the Czech Accreditation Institute performed an inspection of the Strelice certified testing laboratory and a recerti-

fication audit of the Hnévice depot’s laboratory. The examinations confirmed full compliance with the CSN EN ISO/IEC
17 025 standard, and both workplaces were thus recertified for the coming year.
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13.

Bezpecnost a ochrana Zivotniho prostredi
Safety and Environmental Protection

V oblasti zvySovani schopnosti reakci na mozné bezpecnostni incidenty a havarijni situace byl aktualizovdn model reseni
mimoradnych a havarijnich udalosti ve spolecnosti a byla upravena cinnost stalého krizového $tabu spole¢nosti s cllem
zvyseni jeho akceschopnosti. Byly pfepracovany vsechny interni smérnice a predpisy pro oblast bezpecnosti s cilem apliko-
vat nejlepsi praxi do soucasnych postupl spole¢nosti a zjednodusit a zefektivnit postupy pfi feseni konkrétnich situaci a
maximalné zjednodusit dokumentaci k fizeni fesenych incidentt a krizovych stavd. Spole¢nost plné zavedla zformulovany
Eticky kodex do bézného Zivota spolec¢nosti a transparentné fesila zjisténé pripady kolize chovani zaméstnancd s timto
kodexem.

V oblasti pramyslovych rizik se pozornost zaméfila na oblast bezpecnosti procesu staceni PHL a optimalizace péce

o staceci technologie. Déle jsme se podrobné vénovali zvySovani Urovné ochrany produktovodnich tras spole¢nosti.
Trvald pozornost byla vénovéna oblasti pracovni Urazovosti na pracovistich spolecnosti a i pres narlst registrovanych
urazll o jeden meziro¢né (celkem 8 za rok) nedoslo v zadném ptipadé k jejich zavinénf ze strany zaméstnavatele a pfi
jejich vzniku nedoslo k porusent legislativy k zajisténi BOZP, ani nebylo zjisténo poziti alkoholickych napoju.

V oblasti ochrany Zivotniho prostfedi byla v roce 2013 zaméfena pozornost zejména na povolovaci agendu ochrany
ovzdusi. V souvislosti s novym zakonem o ochrané ovzdusi jsme v prechodném obdobi zajistili nova povoleni pro stavajici
vyjmenované stacionarni zdroje, kterymi jsou v CEPRO, a. s. zejména benzinové terminaly a sklady nafty, ale také vefejné
Cerpaci stanice, Cistirny technologickych odpadnich vod, kotelny a zélozni zdroje elektrické energie. V soucasné dobé jsou
jiz pozadavky plynouci z nové legislativy ochrany ovzdusi zcela naplnény.

Dalsi dlouhodobé sledovanou problematikou je odstrariovani starych ekologickych zatézi a prevence znecisténi podzem-
nich a povrchovych vod zdvadnymi latkami. V roce 2013 probihaly v rdmci tzv. rehabilitace vybranych produktovodnich
tras preventivni opravy potencialné rizikovych vad, zjisténych pfi vnitfni inspekci potrubi, s cilem aktivné predchazet
moznym negativnim vlivim provozu na Zivotni prostredi.

Spole¢nost dosahuje dlouhodobé vysoké Urovné bezpecnosti provozované technologie a efektivity manazerského systému
fizeni, coz se mimo jiné stabilné projevuje tim, Ze v rdmci integrované kontroly statni spravy a samospravy realizované na
vsech skladech spole¢nosti nebyla ze strany dotcenych orgédnt zahdjena zadna spravni fizeni, ani udéleny finan¢ni pokuty.

V zavéru roku 2013 spolecnost Uspésné absolvovala povinny kontrolni audit k platné certifikaci na systémy managementu

dle ISO 9001 a 14001 bez jediné zjisténé neshody a prokézala plné pravo prokazovat se kvalitou hodnocenych procest na
Urovni ISO 9001 a 14001.
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As part of improving the Company's ability to respond to potential safety incidents and emergency situations, the Com-
pany’s emergency response plan was updated and the responsibilities of the Company’s permanent emergency team
were amended in order to improve its capabilities. All internal guidelines and policies regarding safety were revised in
order to apply best practice to the Company'’s existing procedures and to simplify and streamline emergency response
procedures and the documentation for managing incidents and crisis situations. The Company introduced its Code of
Conduct and transparently addressed employees’ non-compliance with the code.

As regards industrial risks, attention was focused on the safety of the fuel handling process and on optimising the main-
tenance of fuel handling equipment. We also concentrated on increasing the level of safety of the Company's pipelines.
Constant attention is paid to the workplace injury rate. Although the number of injuries reported increased by one year-
-on-year (to a total of eight per year), none of them was caused by the employer or by the breach of health and safety
legislation. Alcohol intoxication was not detected in any of the cases.

In 2013, environmental protection activities focused on obtaining air permits. In connection with the new act on air pro-
tection, we acquired new interim permits for selected stationary sources, including petrol terminals, diesel depots, public
filling stations, wastewater treatment plants, boiler houses and backup power generators. The requirements of the new
air protection legislation are currently fully met.

Additional long-term objectives include the removal of historical environmental burdens and the prevention of ground-
water and surface water contamination. In 2013, as part of the rehabilitation of selected pipeline sections, repairs of
potentially risky defects detected during an internal inspection of pipelines were carried out to actively prevent possible
negative operational impacts on the environment.

The Company has been consistently achieving high levels of safety of technology operated and of management system
efficiency, as clearly demonstrated by, among other things, the fact that the integrated inspection by state authorities and
self-governing entities of the Company’s depots did not result in any administrative proceedings being initiated or any
fines being imposed.

At the end of 2013, the Company successfully passed the mandatory control audit in respect of the existing ISO 9001

and 14001 management system certifications without a single non-compliance found, and proved its eligibility to be
identified as fully ISO 9001 and 14001 certified in terms of the processes evaluated.
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e Pocet podanych zadosti o informace:

° Pocet rozhodnuti o odmitnuti Zadosti:

e Pocet podanych odvolani proti rozhodnuti:

e Pocet rozhodnuti o odvolani:

e Veskera vydana rozhodnuti soudt v roce 2013:

e Prehled viech vydajd vynaloZenych v souvislosti se soudnimi fizenimi:
e Vycet poskytnutych vyhradnich licenci:

e Pocet stiznosti podle § 16a zédkona ¢. 106/1999 Sb. vcetné ddvodu jejich
podani a stru¢ného popisu jejich vyfizen:

ddvod podani stiznosti — stiznost smérovala na ¢astecné neposkytnuti informace

o vy3i platd ¢&i odmeén vedeni spolecnosti, predsedy, mistopfedsedy a ¢lent
predstavenstva, predsedy, mistopfedsedy a ¢lenti dozor¢i rady CEPRO, a. s.,

a to bez toho aniz by bylo forméalné vydano rozhodnuti o ¢aste¢ném odmitnuti zadosti;
zpUsob vyfizeni stiznosti — vydano rozhodnuti o ¢aste¢ném odmitnuti zadosti.

e Dalsi informace vztahujici se k uplatiiovani zakona ¢. 106/1999 Sb:
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Poskytovani informaci za rok 2013 ve smyslu § 18 zakona
¢. 106/1999 Sb., o svobodném pfistupu k informacim

Provision of Information for 2013 within the Meaning
of Section 18 of Act no. 106/1999 coll., on Free Access

to Information

e Number of information requests submitted:

e Number of decisions on request rejections:

e Number of appeals submitted against decisions:

e Number of decisions on appeals:

e All court decisions issued in 2013:

e Overview of all expenses relating to court proceedings:
e List of exclusive licences granted:

e Number of complaints within the meaning of Section 16a of Act No. 106/1999 Coll.,
including their rationale and a brief description of how they were resolved:

reason for filing the complaint — the complaint focused on the partial non-disclosure

of information about the amount of salaries/bonuses of: the Company’s management;
the chairman, vice-chairman and members of the board of directors; and the chairman,
vice-chairman and members of the supervisory board, without a decision on the partial
rejection of the complaint having been formally issued;

resolution of the complaint — a decision was issued on the partial rejection of the request

e Additional information relating to the application of Act No. 106/1999 Coll.:

4

1 (decision on partial rejection)
0

0
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15.

Vyznamné skutecnosti nastalé po rozvahovém dni
Material Subsequent Events

Vyznamnou skutecnosti, kterd nastala po rozvahovém dni a doplruje informace podané v pfiloze rocni Ucetni zavérky

v ¢asti 19. Ostatni vyznamné skutec¢nosti a potencidlni zavazky nevykdzané v rozvaze, je rozhodnuti Nejvy3siho soudu, kte-
ré spole¢nost CEPRO, a. s. obdrzela. Nejvyssi soud CR odmitl dne 19. bfezna 2014 dovolani spole¢nosti M Port v piipadu
fale3né pohledavky uplatriované vi¢i spole¢nosti CEPRO, a. s. Definitivné tak potvrdil spravnost dosavadnich rozhodnuti
Méstského soudu a Vrchniho soudu v Praze o tom, e CEPRO, a. s. pohledavku platit nemusi.
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Further to note 19 to the annual financial statements (Other material events, contingencies and commitments), CEPRO
has received a decision issued by the Supreme Court. On 19 March 2014 the Supreme Court of the Czech Republic
rejected M Port’s application for appellate review in the case of the bogus receivable claimed from CEPRO. It thus upheld
the previous judgments of the Municipal Court and High Court in Prague, confirming, finally and conclusively, that CEPRO
does not have the obligation to pay the receivable.
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10.

Zprava o vztazich mezi propojenymi osobami
Report on Relations Between Related Parties for 2013
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Zprava o vztazich mezi propojenymi osobami

Zprava o vztazich mezi ovladajici a ovladanou osobou za rok 2013
l. Zakladni identifikace spole¢nosti CEPRO, a. s.

Obchodni jméno:  CEPRO, a. s.
Sidlo: Délnicka 12, ¢. p. 213, 170 00 Praha 7
IC: 60193531

Il. Struktura akciondr( spolecnosti k 31. 12. 2013

100 % Ministerstvo financi Ceské republiky

M. Propojené osoby

K béznym obchodnim vztahdim nebo jinym smluvnim vztahdm feSenym v ramci platného ceského zékonodarstvi dochazi
mezi spole¢nosti CEPRO, a. s. a nasledujicimi spole¢nostmi uvedenymi v seznamu osob ovlddanych MF CR (tzv. propojeny-
mi osobami):

CEZ, a. s.

CEZ Distribuce, a. s.

CEZ Distribu¢ni sluzby

CEZ Energetické produkty s. r. o.
CEZ Energo, s. 1. 0.

CEZ Logistika s. 1. 0.

CEZ Prodej, s. 1. 0.

SD Autodoprava, a. s. —od 1. 12. 2013 zména na Revitrans, a. s.
CEZ Korporétni sluzby, s. . o.
Energotrans, a. s.

SD-KOMES, a. s.

SD-Kolejova doprava, a. s.
SD-Autodoprava, a. s.

SKODA PRAHA Invest s. 1. 0.
MARTIA a. s.

Ustav jaderného vyzkumu RezZ a. s.
MERO CR, a. s.

Ustav aplikované mechaniky Brno
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Report on Relations Between Related Parties for 2013

Report on relations between related parties for 2013

l. General information about CEPRO, a. s.

Company name: CEPRO, a. s.
Registered office: Délnicka 213/12, 170 00 Praha 7
Identification number: 60193531

I Shareholder structure as at 31 December 2013

Ministry of Finance of the Czech Republic 100%

M. Related parties

CEPRO, a. s. and the following entities controlled by the Ministry of Finance of the Czech Republic (“related parties”)
enter into standard business relations or other contractual relations as governed by applicable Czech legislation:

CEZ, a. s.

CEZ Distribuce, a. s.

CEZ Distribu¢ni sluzby

CEZ Energetické produkty s. r. o.
CEZ Energo, s. 1. 0.

CEZ Logistika s. 1. 0.

CEZ Prodej, s. 1. 0.

SD Autodoprava, a. s. — changed to Revitrans, a. s. from 1 Dec 2013
CEZ Korporétni sluzby, s. . o.
Energotrans, a. s.

SD-KOMES, a. s.

SD-Kolejova doprava, a. s.
SD-Autodoprava, a. s.

SKODA PRAHA Invest s. 1. o.
MARTIA a. s.

Ustav jaderného vyzkumu RezZ a. s.

MERO CR, a. s.
Ustav aplikované mechaniky Brno
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Zprava o vztazich mezi propojenymi osobami

Spole¢nost CEPRO, a. s. uzaviela v roce 2013 nasledujici smlouvy s propojenymi osobami:

Nézev spole¢nosti

Cislo smlouvy

Pfedmét smlouvy

Datum uzavienfi
smlouvy

IC: 27257517

hodnoty IP na rok 2013) k Dohodé

o dodavkach zbozi a sluzeb prostrednic-
tvim CS EuroOil a CEPRO ¢. 30670 ze
dne 24.10. 2011.

CEZ ENERGO, s.r.o 31917/ 2 Dodatek ¢. 2 (prodlouzeni smlouvy do 31. | 19. 12. 2013
IC: 29060109 12.2013) ze dne 19. 12. 2013 k Dohodé

o dodavkéch zbozi a sluzeb ¢. 31917

ze dne 24.10. 2011, ¢. smlouvy zakazni-

ka 111012.
MERO CR, a. s. 36067 Smlouva o podminkach uzavieni budouci | 30. 12. 2013
IC: 60193468 najemni smlouvy pro trasu ropovodu DN

200 Rafinérie Paramo — sklad PH Potéhy.
MERO CR, a.'s. 34832 Smlouva o smlouvé budouci o zfizeni 14.6.2013
IC: 60193468 vécného bfemene pro stavbu podzemnf

kabelové pfipojky el. energie NN pro

armaturni Sachtu Volevcice na pozemcich

p. ¢. 266/12 a 266/14 v k. U. Volev¢ice

nalVv 118.
SD-Autodoprava, a. s. 35253 Ramcova kupni smlouva VO ze dne 19. 8. | 19. 8. 2013
IC: 25028197 2013 (OZ Némec).
SD-Kolejova doprava, a. s. 35604 Ramcova kupni smlouva VO ze dne 23.9. | 23.9. 2013
IC: 25438107 2013 (OZ Némec).
SD-KOMES, a. s. 24496/5 Dodatek ¢. 5 ze dne 30. 7. 2013 k Ram- 30.7.2013
IC: 28666674 cové kupni smlouvé na VO dodavky PHL

¢. 24496 ze dne 21. 7. 2009 (OZ Némec).
SKODA PRAHA Invest s. 1. 0. 30670/2 Dodatek ¢. 2 ze dne 18. 1. 2013 (platnost | 18. 1. 2013
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16.

Report on Relations Between Related Parties for 2013

In 2013, CEPRO, a. s. concluded the following contracts with related parties:

Company name

CEZ ENERGO, s.r.o
IC: 29060109

Contract No.

31917/ 2

Subject-matter of the contract

Amendment No. 2 (prolongation of the
agreement until 31 Dec 2013) of 19 Dec
2013 to Agreement on Supplies of Go-
ods and Services No. 31917 dated 24 Oct
2011; customer contract No. 111012.

19 Dec 2013

MERO CR, a. s.
IC: 60193468

36067

Agreement on terms and conditions for
the conclusion of a future lease contract
for the DN 200 oil pipeline section from
the Paramo Refinery to the Potéhy fuel
depot.

30 Dec 2013

MERO CR, a.'s.
IC: 60193468

34832

Agreement to conclude a future contract
for the establishment of an easement
relating to the construction of an
underground low-voltage electricity cable
connection for the Volevcice armature
shaft on plots of land No. 266/12 and
266/14 in the Volevcice cadastral territory,
Title Deed No. 118.

14 Jun 2013

SD-Autodoprava, a. s.
IC: 25028197

35253

Framework purchase agreement on
wholesale supplies of fuel dated 19 Aug
2013 (agent Némec).

19 Aug 2013

SD-Kolejova doprava, a. s.
IC: 25438107

35604

Framework purchase agreement on
wholesale supplies of fuel dated 23 Sep
2013 (agent Némec).

23 Sep 2013

SD-KOMES, a. s.
IC: 28666674

24496/5

Amendment No. 5 of 30 Jul 2013 to
Framework Purchase Agreement on
Wholesale Supplies of Fuel No. 24496
dated 21 Jul 2009 (agent Némec).

30Jul 2013

SKODA PRAHA Invest s. 1. 0.

IC: 27257517

30670/2

Amendment No. 2 of 18 Jan 2013 (the
IP value effective for 2013) to Agreement
on Supplies of Goods and Services throu-
gh EuroOil and CEPRO Filling Stations No.
30670 dated 24 Oct 2011.

18 Jan 2013
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16. Zprava o vztazich mezi propojenymi osobami

Souhrnny prehled obchodnich transakci uskutecnénych s propojenymi osobami v roce 2013.
Prodej:

Spole¢nost CEPRO, a. s. prodavala zboZi a sluzby v roce 2013 nize uvedenym propojenym osobam.

Nézev spolecnosti | Obchodni transakce | Ke
Martia, a. s. prodej PHL 1754 134,39
SD Autodoprava, a. s. —od 1. 12. 2013 zména na Revitrans, a. s. prodej PHL 143 044 961,02
SD-Kolejova doprava, a. s. prodej PHL 1593 927,46
CEZ Korporatni sluzby, s. 1. 0. prodej PHL 147 279 214,05
CEZ Logistika s. . o. prodej PHL 677 716,11
SKODA PRAHA Invest s. 1. 0. prodej PHL 5119 457,12
CEZ Energetické produkty s. 1. o. prodej PHL 544 783,35
SD-KOMES, a. s. prodej PHL 270247 570,43
CEZ Energo, s. 1. 0. prodej PHL 923 570,00
CEZ a.s. prodej PHL 6015 361,80
sluzby 1382 143,22
MERO CR, a. s sluzby 29 486 892,87
Nakup:
Nézev spolecnosti Obchodni transakce Ke
CEZ Distribuce, a. s. sluzby 20 143 080,97
CEZ Distribu¢ni sluzby, s. 1. o. sluzby 68 396,90
CEZ Prodej s. . 0. sluzby 1525201,14
Ustav aplikované mechaniky Brno sluzby 17 000,00
Energotrans, a. s. sluzby 5047,77
MERO CR, a.s. sluzby 134 777,19

Neni znamo, Ze by CEPRO, a. s., ¢i propojené osoby vzajemné a védomé prijaly opatfeni nebo pinéni, ktera by pfivodila Gjmu
spole¢nosti CEPRO, a. s., nebo propojenym osobam.

Prohlasujeme, Ze Udaje uvedené v této zpravé odpovidaji skutecnosti a zaddné podstatné okolnosti, které by mohly ovlivnit
posouzeni bonity emitenta cennych papird, nebyly vynechany. Predstavenstvo spolecnosti tuto zpravu projednalo a schvélilo
na svém radném zasedani dne 18. 3. 2014.

V Praze, dne 18. 3. 2014

A
L]
[

L Iy
FL P S LT

s

Magr. Jan Duspéva Ing. Helena Hostkova
predseda predstavenstva mistopfedseda predstavenstva

62



16.

L]

Report on Relations Between Related Parties for 2013

The summary of transactions carried out with related parties in 2013 is as follows:

Sales:

In 2013, CEPRO, a. s. sold goods and services to the following related parties:

Company name | Transaction | CzK
Martia, a. s. Sale of fuel 1754 134,39
SD Autodoprava, a. s. —od 1. 12. 2013 zména na Revitrans, a. s. Sale of fuel 143 044 961,02
SD-Kolejova doprava, a. s. Sale of fuel 1593 927,46
CEZ Korporatni sluzby, s. r. 0. Sale of fuel 147 279 214,05
CEZ Logistika s. 1. 0. Sale of fuel 677 716,11
SKODA PRAHA Invest s. 1. 0. Sale of fuel 5119 457,12
CEZ Energetické produkty s. 1. o. Sale of fuel 544 783,35
SD-KOMES, a. s. Sale of fuel 270247 570,43
CEZ Energo, s. T. 0. Sale of fuel 923 570,00
CEZ a.s. Sale of fuel 6015 361,80
Services 1382 143,22
MERO CR, a. s Services 29 486 892,87
Purchases:
Company name Transaction CzZK
CEZ Distribuce, a. s. Services 20 143 080,97
CEZ Distribu¢ni sluzby, s. 1. o. Services 68 396,90
CEZ Prodej s. . 0. Services 1525201,14
Ustav aplikované mechaniky Brno Services 17 000,00
Energotrans, a. s. Services 5047,77
MERO CR, a.'s. Services 134 777,19

It is not known to us that CEPRO, a. s. or the related parties would have mutually and knowingly adopted measures or supp-

lies that would cause any detriment to CEPRO, a. s. or to its related

parties.

We declare that the data and information stated in this report are true and that no material facts that might influence the

assessment of the credit status of the securities issuer have been omitted. The Company’s board of directors discussed and

approved this report at its regular meeting held on 18 March 2014.

Prague, 18 March 2014

A

ra

L Iy
FL P S LT

Magr. Jan Duspéva
Chairman of the Board of Directors

Ing. Helena Hostkova
Vice-Chairman of the Board of Directors
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Zprava nezavislého auditora pro akcionare spole¢nosti CEPRO, a. s.
Independent Auditor’s Report to the Shareholder of CEPRO, a. s.
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Zprava nezavislého auditora pro akcionare spole¢nosti CEPRO, a. s.

Ucetni zavérka

Na zakladé provedeného auditu jsme dne 14. dubna 2014 vydali k Ucetni zavérce, kterd je soucasti této vyrocni zpravy,
zpravu nasledujiciho znént:

,Proved|i jsme audit pfilozené Ucetni zavérky spole¢nosti CEPRO, a. s., tj. rozvahy k 31. prosinci 2013, vykazu zisku a ztra-
ty a prehledu o penéznich tocich za rok 2013 a prilohy této ucetni zavérky, véetné popisu pouzitych vyznamnych Ucetnich
metod a ostatnich doplnujicich udaj. Udaje o spole¢nosti CEPRO, a. s. jsou uvedeny v bodé 1 pfilohy této Ucetni zavérky.

Odpovédnost statutdrniho organu ucetni jednotky za ucetni zavérku

Statutarni organ spolec¢nosti CEPRO, a. s. je odpovédny za sestaveni Ucetni zavérky, kterd podava vérny a poctivy obraz
v souladu s ¢eskymi Gcetnimi predpisy, a za takovy vnitfni kontrolni systém, ktery povazuje za nezbytny pro sestaveni
Ucetni zavérky tak, aby neobsahovala vyznamné nespravnosti zptsobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnostfi je vyjadrit na zékladé provedeného auditu vyrok k této Ucetni zavérce. Audit jsme provedli v souladu
se zakonem o auditorech, Mezindrodnimi auditorskymi standardy a souvisejicimi aplika¢nimi dolozkami Komory auditort
Ceské republiky. V souladu s témito pfedpisy jsme povinni dodrZovat etické poZadavky a naplanovat a provést audit tak,
abychom ziskali pfimérenou jistotu, Ze Gcetni zavérka neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupd, jejichz cilem je ziskat dikazni informace o ¢astkach a skutecnostech
uvedenych v Ucetni zavérce. Vybér auditorskych postupt zavisi na Usudku auditora, véetné vyhodnoceni rizik, ze Gcetni
zavérka obsahuje vyznamné nespravnosti zptisobené podvodem nebo chybou. PFi vyhodnocovani téchto rizik auditor
posoudi vnitfni kontrolni systém, ktery je relevantni pro sestaveni Gcetni zavérky podavajici vérny a poctivy obraz. Cilem
tohoto posouzeni je navrhnout vhodné auditorské postupy, nikoli vyjadrit se k Ucinnosti vnitfniho kontrolniho systému
Ucetni jednotky. Audit téz zahrnuje posouzeni vhodnosti pouzitych Ucetnich metod, primérenosti Ucetnich odhadt prove-
denych vedenim i posouzeni celkové prezentace ucetni zavérky.

Jsme presvédceni, Ze ziskané dtkazni informace poskytuji dostatecny a vhodny zéklad pro vyjadreni naseho vyroku.

Vyrok auditora

Podle naseho nazoru Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv spole¢nosti CEPRO, a. s. k 31. prosinci
2013 a ndkladt, vynost a vysledku jejiho hospodareni a penéznich tokl za rok 2013 v souladu s ¢eskymi Ucetnimi pred-

pisy.”
Zprava o vztazich

Provedli jsme ovéreni vécné spravnosti tdaji uvedenych ve zpravé o vztazich mezi propojenymi osobami spolecnosti
CEPRO, a. s. za rok koncici 31. prosincem 2013 sestavené dle pfislusnych ustanoveni Zékona ¢. 513/1991 Sb., obchodni-
ho zékoniku. Za sestaveni této zpravy o vztazich a jeji vécnou spravnost je odpovédny statutdrni orgén spolec¢nosti. Nasi
odpovédnosti je vydat na zékladé provedeného ovéreni stanovisko k této zpravé o vztazich.

Ovéfeni jsme provedli v souladu s auditorskym standardem ¢. 56 Komory auditort Ceské republiky. Tento standard vyza-
duje, abychom planovali a provedli ovéreni s cilem ziskat omezenou jistotu, Ze zprava o vztazich neobsahuje vyznamné
vécné nespravnosti. Ovéreni je omezeno predevsim na dotazovani pracovnikd spole¢nosti a na analytické postupy a vybé-
rovym zpusobem provedené provéreni vécné spravnosti Udajd. Proto toto ovéreni poskytuje nizsi stupen jistoty nez audit.
Audit zpravy o vztazich jsme neprovadéli, a proto nevyddvame vyrok auditora.

Na zakladé naseho ovéreni jsme nezjistili zddné skutec¢nosti, které by nds vedly k domnénce, Ze zprava o vztazich mezi
propojenymi osobami spole¢nosti CEPRO, a. s. za rok koncici 31. prosincem 2013 obsahuje vyznamné vécné nespravnosti.
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Independent Auditor’s Report to the Shareholder

Financial statements

On the basis of our audit, on 14 April 2014 we issued an auditor’s report on the Company'’s statutory financial state-
ments, which are included in this annual report, and our report was as follows:

“We have audited the accompanying financial statements of CEPRO, a. s., which comprise the balance sheet as of 31
December 2013, and the income statement and the cash flow statement for the year then ended, and the notes to these
financial statements including a summary of significant accounting policies and other explanatory notes. Information
about the company is set out in Note 1 to these financial statements.

Statutory Body’s Responsibility for the Financial Statements

The statutory body of CEPRO, a. s. is responsible for the preparation of financial statements that give a true and fair view
in accordance with Czech accounting legislation and for such internal controls as the statutory body determines are nece-
ssary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Act on Auditors and International Standards on Auditing and the relevant guidance of the Chamber
of Auditors of the Czech Republic. Those standards require that we comply with ethical requirements and plan and per-
form the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the entity’s preparation and fair presentation of the financial statements in order

to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion

on the effectiveness of the entity’s internal controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall pre-
sentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements give a true and fair view of the financial position of CEPRO, a. s. as of 31 Decem-
ber 2013, and of its financial performance and its cash flows for the year then ended in accordance with Czech account-
ing legislation.”

Report on relations between related parties

We have reviewed the factual accuracy of the information disclosed in the report on relations between related parties

of CEPRO, a. s. for the year ended 31 December 2013 prepared in accordance with the applicable provisions of Act No.
513/1991 Coll., the Commercial Code/Act No. 90/2012 Coll., on Companies and Cooperatives. The responsibility for the
preparation and factual accuracy of this report rests with the Company’s statutory body. Our responsibility is to express
our view on the report on relations based on our review.

We conducted our review in accordance with Auditing Standard No. 56 of the Chamber of Auditors of the Czech Re-
public. This standard requires that we plan and perform the review to obtain limited assurance as to whether the report
on relations is free of material misstatement. A review is limited primarily to inquiries of the Company’s personnel and
analytical procedures and examination, on a test basis, of the factual accuracy of information, and thus provides less
assurance than an audit. We have not performed an audit of the report on relations and, accordingly, we do not express
an audit opinion.

Based on our review, nothing has come to our attention that would lead us to believe that the report on relations be-
tween related parties of CEPRO, a. s. for the year ended 31 December 2013 contains material factual misstatements.
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Zprava auditora pro akcionare

Viyrocni zprava

Provedli jsme ovéreni souladu vyrocni zpravy s vyse uvedenou Ucetni zavérkou. Za spravnost vyrocni zpravy je odpoveédny
statutarni organ spolec¢nosti. Nasi odpoveédnosti je vydat na zékladé provedeného ovéreni vyrok o souladu vyrocni zpravy
s Ucetni zavérkou.

Ovéreni jsme provedli v souladu se zakonem o auditorech, Mezindrodnimi auditorskymi standardy a souvisejicimi apli-
ka¢nimi dolozkami Komory auditor Ceské republiky. Tyto standardy pozaduji, abychom ovéFeni naplanovali a provedli
tak, abychom ziskali pfiméfenou jistotu, Ze informace obsazené ve vyro¢ni zpraveé, které popisuji skute¢nosti, jez jsou téz
predmétem zobrazenfi v Ucetni zavérce, jsou ve vsech vyznamnych ohledech v souladu s pfislusnou ucetnf zavérkou. Jsme
presvédceni, Ze provedené ovéreni poskytuje prfiméreny podklad pro vyjadreni naseho vyroku.

Podle naseho ndzoru jsou informace uvedené ve vyro¢ni zpravé ve viech vyznamnych ohledech v souladu s vyse uvedenou
Ucetni zavérkou.

V Praze
dne 30. kvétna 2014

J
-
kme Qs v-a{x Hda,
Otakar Hora

KPMG Ceska republika Audit, s. 1. o. Partner
Licence number 71 Opravnéni ¢islo 1197
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Independent Auditor’s Report to the Shareholder

Annual report

We have audited the consistency of the annual report with the audited financial statements. This annual report is the re-
sponsibility of the Company’s statutory body. Our responsibility is to express our opinion on the consistency of the annual
report with the audited financial statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards on Auditing and the relevant
guidance of the Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform the audit
to obtain reasonable assurance that the information disclosed in the annual report describing matters that are also pre-
sented in the financial statements is, in all material respects, consistent with the audited financial statements. We believe
that the audit we have conducted provides a reasonable basis for our audit opinion.

In our opinion, the information disclosed in the annual report is, in all material respects, consistent with the audited
financial statements.

Prague
30 May 2014
J
Al P
kg Qs o idy Otakdr Hka
KPMG Ceska republika/Audit, s. r. o. Partner
Licence number 71 Licence number 1197
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Statutarni vykazy spolecnosti
Financial Statements
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ROZVAHA

v plném rozsahu

k 31. prosinci 2013

(v tisicich K& )

Identifikacni ¢islo

Obchodni firma a sidlo

CEPRO, a.s.

Délnicka 213/12

170 00 Praha 7

601 93 531 Ceska republika
Oznat. AKTIVA fad. Bézné ucetni obdobi Min.tﬁléet’ni
obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM (i.02+03+31+63) 001 29960985| -10614 846 19346 139| 19226774
Pohledavky za upsany zakladni kapital 002
B. [Dlouhodoby majetek (¥.04+13+23) 003 17 395 122| -10 384 454 7010 668 7 551 855
B.I. Dlouhodoby nehmotny majetek (i.05 az 12) 004 470 469 - 450 841 19 628 44 391
B.1.1.|Zfizovaci vydaje 005
2.[Nehmotné vysledky vyzkumu a vyvoje 006
3.|Software 007 467 701 -448 173 19 528 44 230
4.[Ocenitelna prava 008 2768 -2668 100 161
5.|Goodwill 009
6.|Jiny dlouhodoby nehmotny majetek 010
7.|Nedokon¢eny dlouhodoby nehmotny majetek 011
8.|Poskytnuté zalohy na dlouhodoby nehmotny majetek 012
B.II. Dlouhodoby hmotny majetek (f.14 az 22) 013 16 924 653| -9933 613 6991 040 7 507 464
B.II.1.|Pozemky 014 223 007 - 18745 204 262 203 954
2.|Stavby 015 12298 799| -6 199809 6 098 990 6461913
3.|Samostatné movité véci a soubory movitych véci 016 4339688 -3725777 613 911 735 629
4.|Péstitelské celky trvalych porostl 017 288 - 288
5.|Dospéla zvifata a jejich skupiny 018
6.|Jiny dlouhodoby hmotny majetek 019 11580 - 770 10810 10910
7.|Nedokoné&eny dlouhodoby hmotny majetek 020 65 832 65 832 98 875
8.|Poskytnuté zalohy na dlouhodoby hmotny majetek 021 77 77
9.|Ocenovaci rozdil k nabytému majetku 022 -14 618 11776 -2842 -3817
B.Ill.  |Dlouhodoby finan¢ni majetek (f.24 az 30) 023
B.l1I.1.|Podily - ovladana osoba 024
2.|Podily v ucetnich jednotkach pod podstatnym vlivem 025
3.|Ostatni dlouhodobé cenné papiry a podily 026
4.[Pujcky a uvéry - ovladana nebo ovladajici osoba, podstatny viiv| 027
5.|Jiny dlouhodoby finanéni majetek 028
6.|Porizovany dlouhodoby finanéni majetek 029
7.|Poskytnuté zalohy na dlouhodoby finanéni majetek 030




BALANCE SHEET

in full format

as at 31 December 2013

(in thousands of Czech crowns "TCZK" )

Translated from the Czech original

Identification number

Name and regist. office of the company

CEPRO, a.s.

Délnicka 213/12

170 00 Praha 7

601 93 531 Czech Republic
Ident. ASSETS line Current period Prior period
Gross Adjust. Net Net
a b c 1 2 3 4
TOTAL ASSETS (L.02+03+31+63) 001 29960985| -10614 846 19346 139| 19226774
Receivables for subscribed registered capital 002
B. [Fixed assets (L.04+13+23) 003 17 395 122| -10 384 454 7010 668 7 551 855
B.I. Intangible fixed assets (L.05 to 12) 004 470 469 - 450 841 19 628 44 391
B.1.1.]|Incorporation expenses 005
2.|Research and development 006
3.|Software 007 467 701 -448 173 19 528 44 230
4.|Intellectual property rights 008 2768 -2668 100 161
5.|Goodwill 009
6.|Other intangible fixed assets 010
7.|Intangible fixed assets under construction 011
8.|Advance payments for intangible fixed assets 012
B.Il.  |Tangible fixed assets (L.14 to 22) 013 16 924 653| -9933 613 6991 040 7 507 464
B.Il.1.|Land 014 223 007 - 18745 204 262 203 954
2.|Buildings 015 12298 799| -6 199809 6 098 990 6461913
3.|Plant and equipment 016 4339688 -3725777 613 911 735 629
4.|Cultivated areas 017 288 - 288
5.|Adult livestock 018
6.|Other tangible fixed assets 019 11 580 - 770 10 810 10 910
7.|Tangible fixed assets under construction 020 65 832 65 832 98 875
8.|Advance payments for tangible fixed assets 021 77 77
9.|Adjustments to acquired fixed assets 022 -14 618 11776 -2842 -3817
B.lll.  |Long-term investments (L.24 to 30) 023
B.11I.1.|Equity investments - subsidiaries 024
2.|Equity investments - associated companies 025
3.|Other long-term securities and ownership interests 026
4.[Loans - group undertakings, associated companies 027
5.|Other long-term investments 028
6.|Long-term investments (provisional value) 029
7.|Advance payments for long-term investments 030




CEPRO, a.s.

Rozvaha (nekonsolidovanad)
k 31. prosinci 2013

Oznac. AKTIVA Fad. Bézné ucetni obdobi Min.ucetni
obdobi
Brutto Korekce Netto Netto
a b c 1 2 3 4

C. |Obézna aktiva (F.32+39+48+58) 031 12 556 787 -230392| 12326395 11659017

C.l. Zasoby (F.33 az 38) 032 1555 647 - 613 1555 034 1750 494

C.1.1.|Material 033 8277 8277 10 874
2.|Nedokonc¢ena vyroba a polotovary 034

3.|Vyrobky 035 16 482 16 482 18 165

4.[Mlada a ostatni zvifata a jejich skupiny 036 4 4 4

5.|Zbozi 037 1530 884 - 613 1530 271 1721451
6.|Poskytnuté zalohy na zasoby 038
C.II. Dlouhodobé pohledavky (F.40 az 47) 039
C.II.1.|Pohledavky z obchodnich vztaht 040
2.|Pohledavky - ovladana nebo ovladajici osoba 041
3.|Pohledavky - podstatny vliv 042
4 Pohl(fdéyky za spolec¢niky, ¢leny druzstva a za U€astniky 043

sdruzeni

5.|Dlouhodobé poskytnuté zalohy 044
6.|Dohadné ucty aktivni 045
7.|Jiné pohledavky 046
8.|0dloZena dariova pohledavka 047

C.lIl.  |Kratkodobé pohledavky (F.49 az 57) 048 7415123 -229779 7185344 6705516

C.III.1.|Pohledavky z obchodnich vztah( 049 7 361 626 -228 033 7133593| 6628477
2.|Pohledavky - ovladana nebo ovladajici osoba 050
3.|Pohledavky - podstatny vliv 051
4. Pohledavky za spole¢niky, ¢leny druZstva a za ucastniky 052

sdruZeni

5.|Socialni zabezpeceni a zdravotni pojisténi 053

6.|Stat - dafiové pohledavky 054 23711 23711 31262

7.|Kratkodobé poskytnuté zalohy 055 3452 3452 4639

8.|Dohadné ucty aktivni 056 987 987 36 545

9.|Jiné pohledavky 057 25 347 - 1746 23 601 4593

C.IV.  |Kratkodoby finanéni majetek (F.59 az 62) 058 3586 017 3586 017| 3203007

C.IV.1.|Penize 059 570 570 606

2.|Usty v bankach 060 2985447 2985 447 2902 401

3.|Kratkodobé cenné papiry a podily 061 600 000 600 000 300 000
4.|Pofizovany kratkodoby finanéni majetek 062

D.I. Casové rozligeni (7.64+65+66) 063 9076 9076 15902

D.1.1.|Naklady pristich obdobi 064 6516 6516 13 754
2.|Komplexni naklady pfistich obdobi 065

3.|PFijmy pfistich obdobi 066 2560 2 560 2148




CEPRO, a.s.

Balance sheet (non-consolidated)
as at 31 December 2013

Ident. ASSETS line Current period Prior period
Gross Adjust. Net Net
a b c 1 2 3 4
C. |Current assets (L.32+39+48+58) 031 12 556 787 -230392| 12326395 11659017
C.L Inventories (L.33 to 38) 032 1555 647 - 613 1555034 1750 494
C.I.1.|Raw materials 033 8277 8277 10 874
2.|Work-in-progress and semi-finished products 034
3.|Finished goods 035 16 482 16 482 18 165
4.[Young and other livestock 036 4 4 4
5.|Goods for resale 037 1530 884 - 613 1530 271 1721451
6.|Advance payments for inventories 038
C.I. Long-term receivables (L.40 to 47) 039
C.I.1.|Trade receivables 040
2.|Receivables - group undertakings 041
3.|Receivables - associated companies 042
4.|Receivables from shareholders/owners and alliance partners 043
5.|Long-term advances paid 044
6.|Estimated receivables 045
7.|Other receivables 046
8.|Deferred tax asset 047
C.llIl.  [Short-term receivables (L.49 to 57) 048 7415123 -229779| 7185344 6705516
C.lIl.1.| Trade receivables 049 7 361 626 -228033| 7133593| 6628477
2.|Receivables - group undertakings 050
3.|Receivables - associated companies 051
4.|Receivables from shareholders/owners and alliance partners 052
5.|Social security and health insurance 053
6.|Tax receivables 054 23711 23711 31262
7.|Short-term advances paid 055 3452 3452 4639
8.|Estimated receivables 056 987 987 36 545
9.|Other receivables 057 25 347 - 1746 23 601 4593
C.IV. [Short-term financial assets (L.59 to 62) 058 3586 017 3586017 3203007
C.IV.1.|Cash 059 570 570 606
2.|Bank accounts 060 2985 447 2985447| 2902401
3.|Short-term securities and ownership interests 061 600 000 600 000 300 000
4.|Short-term investments (provisional value) 062
D.l Deferrals (L. 64+65+66) 063 9076 9076 15902
D.l.1.|Prepaid expenses 064 6516 6516 13754
2.|Complex prepaid expenses 065
3.|Accrued revenues 066 2560 2 560 2148




CEPRO, a.s.

Rozvaha (nekonsolidovana)
k 31. prosinci 2013

Oznac. PASIVA fad. Bézné Minulé
obdobi obdobi
a b c 5 6

PASIVA CELKEM (r.68+88+121) 067 19 346 139 19226 774

A. |Vlastni kapital (f.69+73+80+83+87) 068 9687 709| 9590244

Al Zakladni kapital (f.70+71+72) 069 5660 000 5660 000

A.l.1.|Zakladni kapital 070 5660 000 5660000
2.|Vlastni akcie a vlastni obchodni podily (-) 071
3.[Zmény zakladniho kapitalu 072

Al Kapitalové fondy (¥.74 az 79) 073 284 721 284 722
A.ll.1.|Emisni azio 074

2.[Ostatni kapitalové fondy 075 285 156 285 157

3.|Ocenovaci rozdily z pfecenéni majetku a zavazki 076 - 435 - 435
4.[Ocenovaci rozdily z precenéni pfi preménach spolecnosti 077
5.|Rozdil z pfemén spole¢nosti 078
6.|Rozdily z ocenéni pfi pifeménach spole¢nosti 079

Al gi;e:\ér;i)fondy, nedélitelny fond a ostatni fondy ze zisku 080 1457 803 1412 169

A.lll.1.|Zakonny rezervni fond/Nedélitelny fond 081 687 761 662 064

2.[Statutarni a ostatni fondy 082 770 042 750 105

A.lV. |Vysledek hospodareni minulych let (¥.84+85+86) 083 1827 387 1719 409

A.IV.1.|Nerozdéleny zisk minulych let 084 1827 387 1719 409
2.|Neuhrazena ztrata minulych let 085
3.|Jiny vysledek hospodareni minulych let 086

AV. |Vysledek hospodarieni bézného ucetniho obdobi (+/-) 087 457 798 513 944




CEPRO, a.s.

Balance sheet (non-consolidated)
as at 31 December 2013

Ident. LIABILITIES line Current | Prior period
period
a b c 5 6

TOTAL LIABILITIES AND EQUITY (L.68+88+121) 067 19346 139| 19226 774

A. |Equity (L.69+73+80+83+87) 068 9687 709| 9590244

Al Registered capital (L.70+71+72) 069 5660 000 5660 000

A.l.1.|Registered capital 070 5660 000 5 660 000
2.|Own shares and ownership interests (-) 071
3.[Changes in registered capital 072

Al Capital contributions (L.74 to 79) 073 284 721 284 722
A.ll.1.|Share premium 074

2.|Other capital contributions 075 285 156 285 157

3.|Revaluation of assets and liabilities 076 - 435 - 435
4.|Revaluation reserve on transformations 077
5.|Differences resulting from transformations 078
6.[Change in revaluation reserve on transformations 079

Al ie.gjivge;;unds, undistributable fund and other funds from profit 080 1 457 803 1412 169

ALlll.1.|Statutory reserve fund / Undistributable fund 081 687 761 662 064

2.|Statutory and other funds 082 770 042 750 105

A.IV. |Retained earnings (L.84+85+86) 083 1827 387 1719 409

A.IV.1.|Retained profits 084 1827 387 1719409
2.]Accumulated losses 085
3.|Other retained earnings 086

AV. |Profit (loss) for the current period  (+/-) 087 457 798 513 944




18. Statutarni vykazy spolecnosti

B. |Cizi zdroje (F.89+94+105+117) 088 9650529 9627683

B.I. Rezervy (f.90 az 93) 089 137 408 174 567
B.l.1.|Rezervy podle zvlastnich pravnich predpist 090
2.|Rezerva na dlchody a podobné zavazky 091
3.|Rezerva na dan z pfijmu 092

4.[Ostatni rezervy 093 137 408 174 567

B.II. Dlouhodobé zavazky (¥.95 az 104) 094 216 809 223 891

B.ll.1.[Zavazky z obchodnich vztah( 095 9 876 13 369
2.|Zavazky - ovladana nebo ovladajici osoba 096
3.|Zavazky - podstatny vliv 097
4 Zavazky ke spole¢nikiim, €lenim druzstva a k G€astnikim 098

sdruzeni

5.|Dlouhodobé pfijaté zalohy 099
6.[Vydané dluhopisy 100
7.|Dlouhodobé sménky k uhradé 101
8.|Dohadné ucty pasivni 102
9.[Jiné zavazky 103

10.|Odlozeny danovy zavazek 104 206 933 210 522
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18. Financial Statements

B. [Liabilities (L.89+94+105+117) 088 9650 529 9627 683

B.I. Provisions  (L.89 to 92) 089 137 408 174 567
B.I.1.|Tax-deductible provisions 090
2.|Provision for pensions and other similar payables 091
3.{Income tax provision 092

4.|Other provisions 093 137 408 174 567

B.II. Long-term liabilities  (L.95 to 104) 094 216 809 223 891

B.1l.1.]Trade payables 095 9 876 13 369
2.|Liabilities - group undertakings 096
3.[Liabilities - associated companies 097
4.|Liabilities to shareholders/owners and alliance partners 098
5.[Long-term advances received 099
6.|Debentures and bonds issued 100
7.|Long-term bills of exchange payable 101
8.|Estimated payables 102
9.|Other payables 103

10.|Deferred tax liability 104 206 933 210 522
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CEPRO, a.s.

Rozvaha (nhekonsolidovana)
k 31. prosinci 2013

Oznag. PASIVA fad. Bézné Minulé
obdobi obdobi
a b c 5 6
B.IIl.  |Kratkodobé zavazky (f.106 az 116) 105 9296312 9229225
B.11l.1.{Zavazky z obchodnich vztaht 106 4 049 141 4 157 297
2.|Zavazky - ovladana nebo ovladajici osoba 107
3.|Zavazky - podstatny vliv 108
4 Zavazky ke spole¢nikim, ¢lentm druzstva a k ucastnikdm 109
sdruZeni
5.|Zavazky k zaméstnancdm 110 29930 23 454
6.[Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 111 16 684 11277
7.|Stat - dariové zavazky a dotace 112 5038689 4639115
8.|Kratkodobé prijaté zalohy 113 119 962 350 628
9.|Vydané dluhopisy 114
10.|Dohadné ucty pasivni 115 35784 47 155
11.|Jiné zavazky 116 6 122 299
B.IV. |Bankovni uvéry a vypomoci (f.118+119+120) 117
B.IV.1.[Bankovni Uvéry dlouhodobé 118
2.|Kratkodobé bankovni uvéry 119
3.|Kratkodobé finanéni vypomoci 120
C.lL Casové rozliseni (f.122+123) 121 7 901 8 847
C.1.1.|Vydaje pristich obdobi 122 2141 5262
2.|Vynosy pfistich obdobi 123 5760 3585




CEPRO, a.s.

Balance sheet (non-consolidated)
as at 31 December 2013

Ident. LIABILITIES line Current | Prior period
period
a b c 5 6
B.lll.  |Short-term liabilities (L.106 to 116) 105 9296 312 9229 225
B.IIl.1.| Trade payables 106 4 049 141 4 157 297
2.[Liabilities - group undertakings 107
3.[Liabilities - associated companies 108
4.|Liabilities to shareholders/owners and alliance partners 109
5.[Payables to employees 110 29 930 23 454
6.|Payables to social security and health insurance 111 16 684 11277
7.|Tax liabilities and subsidies 112 5038 689 4639 115
8.|Short-term advances received 113 119 962 350 628
9.|Debentures and bonds issued 114
10.|Estimated payables 115 35784 47 155
11.|Other payables 116 6 122 299
B.IV. |Bank loans and overdrafts  (L.118+119+120) 117
B.IV.1.|Long-term bank loans 118
2.|Short-term bank loans 119
3.|Short-term financial liabilities 120
C.l. Accruals  (L.122+123) 121 7901 8 847
C.1.1.|Accrued expenses 122 2141 5262
2.|Deferred revenues 123 5760 3 585




Statutarni vykazy spolecnosti

VYKAZ ZISKU A ZTRATY
druhové ¢lenéni
za rok kong¢ici 31. prosincem 2013
(v tisicich K& )
Obchodni firma a sidlo
CEPRO, a.s.
Identifikaéni Cislo Délnicka 213/12
1v70 00 Praha 7
601 93 531 Ceska republika
Oznaé. TEXT Cislo | Skute¢nost v ucet. obd.
fadku| bézném minulém
a b c 1 2
I. |Trzby za prodej zboZi 01 68 731 171| 61023 819
A. Naklady vynaloZzené na prodané zbozi 02 68 251 884| 60 509 709
+ |Obchodni marze (f.01-02) 03 479 287 514 110
Il [Vykony (F.05+06+07) 04 4779 331 5389 251
II.11. |Trzby za prodej vlastnich vyrobki a sluzeb 05 4697 312 5341 885
I.2. |Zména stavu zasob vlastni ¢innosti 06 82019 47 366
11.3.  [Aktivace 07
B. Vykonova spotieba (F.09+10) 08 3651528 4160 074
B.1. Spotfeba materialu a energie 09 2903 700 3348 709
B.2. |Sluzby 10 747 828 811 365
+ |Pfidana hodnota (i.03+04-08) 11 1607 090 1743287
C. Osobni naklady (.13 az 16) 12 500 742 492 676
C.1.  |Mzdové naklady 13 372233 372358
C.2. Odmény ¢lenlm organl spolecnosti a druzstva 14 5773 5314
C.3. Naklady na socialni zabezpec&eni a zdravotni pojisténi 15 111 421 103 482
C.4.  [Socidlni naklady 16 11315 11522
D. Dané a poplatky 17 15 055 14 933
E. Odpisy dlouhodobého nehmotného a hmotného majetku 18 683 972 713 492
Ill.  [Trzby z prodeje dlouhodobého majetku a materialu (F.20+21) 19 6 064 9284
.1 [Trzby z prodeje dlouhodobého majetku 20 6 064 9273
.2 [Trzby z prodeje materialu 21 11
E (Zf;;?g:;a’ cena prodaného dlouhodobého majetku a materialu 22 8126 5182
F.A1. Zlstatkova cena prodaného dlouhodobého majetku 23 8 126 4 891
F.2. Prodany material 24 291
Bl e o s B
IV. |Ostatni provozni vynosy 26 14 895 950 11 519 091
H. Ostatni provozni naklady 27 14 831 136 11412 460
V. |Pfevod provoznich vynosl 28
. Pfevod provoznich nakladd 29
*  |Provozni vysledek hospodareni 30 492 347 629 618
(F.11-12-17-18+19-22-25+26-27+28-29)
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INCOME STATEMENT

classification by nature
for the year ended 31 December 2013

(in thousands of Czech crowns "TCZK" )

Translated from the Czech original

Identification number

Name and regist. office of the company

CEPRO, a.s.

Délnicka 213/12

170 00 Praha 7

60193 531 Czech Republic
Ident. TEXT Line Accounting period
Current Prior
a b c 1 2
I.  |Revenue from goods 01 68 731171 61023 819
A. Cost of goods sold 02 68 251 884| 60 509 709
+ |Gross profit (L.01-02) 03 479 287 514 110
Il.  [Revenue from production (L.05+06+07) 04 4779 331 5389 251
1.1.  |Revenue from own products and services 05 4697 312 5 341 885
I1.2. [Change in inventory of own production 06 82019 47 366
11.3. [Own work capitalised 07
B. Cost of sales  (L.09+10) 08 3651528 4160 074
B.1. Materials and consumables 09 2903 700 3348 709
B.2. Services 10 T47 828 811 365
+ |Added value (L.03+04-08) 11 1607 090 1743 287
C. Personnel expenses (L.13 to 16) 12 500 742 492 676
C.1. Wages and salaries 13 372 233 372 358
C.2. Remuneration of board members 14 5773 5314
C.3. Social security and health insurance expenses 15 111 421 103 482
C.4. Social expenses 16 11315 11 522
D. Taxes and charges 17 15 055 14 933
E. Depreciation of intangible and tangible fixed assets 18 683 972 713 492
i, ::)ercoiezdf) from disposals of fixed assets and raw material 19 6 064 0284
.1 [Proceeds from disposals of fixed assets 20 6 064 9273
1.2 |Proceeds from disposals of raw material 21 11
F. Net book value of fixed assets and raw material sold (L.23+24) | 22 8 126 5182
F.1. Net book value of fixed assets sold 23 8126 4 891
F.2. Raw materials sold 24 291
e el s
IV. [Other operating revenues 26 14 895 950| 11519 091
H. Other operating expenses 27 14 831 136 11412460
V. [Transfer of operating revenues 28
. Transfer of operating expenses 29
*  |Operating profit (loss) 30 492 347 629 618
(L.11-12-17-18+19-22-25+26-27+28-29)




CEPRO, a.s.

Vykaz zisku a ztraty - druhové €lenéni (nekonsolidovany)
za rok koncici 31. prosincem 2013

Oznac. TEXT Cislo | Skute€nost v ucet. obd.
fadku| bé&zném minulém
a b c 1 2
VI. [Trzby z prodeje cennych papirli a podilt 31
J. Prodané cenné papiry a podily 32
VII. |Vynosy z dlouhodobého finanéniho majetku (¥.34+35+36) 33
VI .Vynosy'z podild v ovléda’nych. osobach a v Ucetnich 34
jednotkach pod podstatnym vlivem
VII.2. |Vynosy z ostatnich dlouhodobych cennych papiri a podild 35
VII.3. |Vynosy z ostatniho dlouhodobého finanéniho majetku 36
VIII. |Vynosy z kratkodobého finanéniho majetku 37
K. Naklady z finanéniho majetku 38

IX. [Vynosy z pfecenéni cennych papirli a derivatu 39 107 472 17 270
L. Naklady z pfecenéni cennych papird a derivat( 40 26 433 4 331
M. Zména stavu rezerv a opravnych polozek ve finanéni oblasti 41

X. |Vynosové uroky 42 18 694 29 202
N. Nakladové uroky 43 3134 3260

XI.  [Ostatni finanéni vynosy 44 67 506 26 666
0. Ostatni finan¢ni naklady 45 99 812 53 741

XIl. |Pfevod finanénich vynosu 46
P. PFevod finan¢nich nakladi 47

*  |Finanéni vysledek hospodareni 48 64 293 11 806
(F.31-32+33+37-38+39-40-41+42-43+44-45+46-47)
Q. Dan z pfijm0 za b&Znou ¢innost  (F.50+51) 49 98 757 128 397
Q.1. -splatna 50 102 347 123 325
Q.2. |-odlozena 51 - 3590 5072
** |Vysledek hospodareni za béznou ¢innost 52 457 883 513 027
(F.30+48-49)

XHI. |Mimofadné vynosy 53 72 931
R. Mimoradné naklady 54 157 14
S. Dan z pfijmd z mimofadné ¢innosti (F.56+57) 55
S.1. -splatna 56
S.2. -odloZzena 57

*  |Mimoradny vysledek hospodareni (f.53-54-55) 58 - 85 917
T. Pfevod podilu na vysledku hospodareni spole¢nikiim (+/-) 59
*** |Vysledek hospodareni za ucetni obdobi (+/-) 60 457 798 513 944
(f.52+58-59)
***%  |Vysledek hospodareni pred zdanénim 61 556 555 642 341

(£.30+48+53-54)




CEPRO, a.s.

Income statement - classification by nature (non-consolidated)
for the year ended 31 December 2013

Ident. TEXT Line Accounting period
Current Prior
a b c 1 2

VI. |Proceeds from sale of securities and ownership interests 31
J. Securities and ownership interests sold 32

VII. [Revenue from long-term investments (L.34+35+36) 33

VIL1 Revenue from investments in group undertakings and 34
""" |associated companies
Revenue from other long-term securities and ownership
VIL.2. |. 35
interests
VII.3. |Revenue from other long-term investments 36
VIII. |Revenue from short-term financial investments 37
K. Financial assets expenses 38

IX. |Revenue from revaluation of securities and derivatives 39 107 472 17 270
L. Expenses for revaluation of securities and derivatives 40 26 433 4 331
M Change in provisions and adjustments relating to financial 41

) activity

X. |Interest revenue 42 18 694 29 202
N. Interest expense 43 3134 3260

XI.  [Other financial revenues 44 67 506 26 666
0. Other financial expenses 45 99 812 53 741

XIl. |Transfer of financial revenues 46
P. Transfer of financial expenses 47

* Profit (loss) from financial operations 48 64 293 11 806
(L.31-32+33+37-38+39-40-41+42-43+44-45+46-47)
Q. Income tax on ordinary profit (loss) (L.50+51) 49 98 757 128 397
Q.1. |- current 50 102 347 123 325
Q.2. |- deferred 51 - 3590 5072
**  |Profit (loss) on ordinary activities after tax 52 457 883 513 027
(L.30+48-49)

XIIl.  [Extraordinary revenues 53 72 931
R. Extraordinary expenses 54 157 14
S. Income tax on extraordinary profit (loss) (L.56+57) 55
SA1. - current 56
S.2. - deferred 57

*  |Extraordinary profit (loss)  (L.53-54-55) 58 - 85 917
T. Transfer of profit or loss to partners 59
*** |Profit (loss) for the accounting period 60 457 798 513 944
(L.52+58-59)
**xx |Profit (loss) before tax 61 556 555 642 341

(L.30+48+53-54)




18. Statutarni vykazy spolecnosti

CEPRO, a.s.

Prehled o penéznich tocich (nekonsolidovany)
za rok kon¢ici 31. prosincem 2013

(v tisicich K&)

Béz. uc. Min. G¢.
obdobi obdobi
P. Stav penéznich prostfedk(l a penéznich ekvivalent(i na za¢atku Géetniho obdobi 2903007 2883357
Penézni toky z hlavni vydélecné ¢innosti
Z: Ugetni zisk nebo ztrata z bézné Einnosti pred zdanénim 556 640 641424
A.1. Upravy o nepenézni operace 647 282 685 494
A.1.1. Odpisy stélych aktiv 683 983 713 492
A.1.2. Zména stavu: - 23 247 2326
A.1.2.1. goodwillu a ocefiovaciho rozdilu k nabytému majetku - 975 - 974
A.1.2.2. rezerv a opravnych polozek -22272 3300
A.1.3. Zisk(-) ztrata(+) z prodeje stalych aktiv 2062 -4382
A.1.4. Zisk(-) ztrata(+) z prodeje cennych papir(
A.1.5. Vynosy z dividend a podilu na zisku
A.1.6. Vyuctované nakladové a vynosové troky - 15560 -25942
A.1.7. Pfipadné Upravy o ostatni nepenézni operace 44
A*. Cisty penézni tok z provozni éinnosti pred zdanénim, zménami pracovniho 1203922 1326918
kapitalu, finanénimi a mimoradnymi polozkami
A.2. Zména potieby pracovniho kapitalu -478 879 - 282901
A.2.1. Zména stavu pohledavek z provozni &innosti a aktivnich uétt asového rozliseni - 510 553 - 889 030
A.2.2. Zména stavu kratkodobych zavazki z provozni ¢innosti a pasivnich Gétt ¢asového rozliseni 135 556 556 033
A.2.3. Zména stavu zasob 196 118 240 096
A.2.4. Zména stavu finanéniho majetku, ktery neni zahrnut do penéznich prosttedk( -300000  -190 000
A.** Cisty penézni tok z provozni &innosti pred zdanénim, finanénimi 725043 1044017
a mimoradnymi polozkami
A.3. Zaplacené uroky s vyjimkou kapitalizovanych Groku -3134 -3260
A.4. Prijaté uroky 18 694 29 202
A.5. Zaplacena dafi z pfijmu za béznou &innost a domérky dané za minula obdobi -94773 - 140 680
A.6. PFijmy a vydaje spojené s mimoradnymi Gcetnimi pfipady - 85 917
A.7. Prijaté dividendy a podily na zisku
A.*** Cisty penézni tok z provozni &innosti 645 745 930 196
Penézni toky z investi¢ni ¢innosti
B.1. Nabyti stalych aktiv - 208 467 - 480513
B.1.1. Nabyti diouhodobého hmotného majetku - 199 851 - 463 910
B.1.2. Nabyti dlouhodobého nehmotného majetku -8616 - 16 603
B.1.3. Nabyti dlouhodobého finan¢niho majetku
B.2. PFijmy z prodeje stalych aktiv 6 064 9273
B.2.1.P¥ijmy z prodeje dlouhodobého hmotného a nehmotného majetku 6 064 9273
B.2.2.Pfijmy z prodeje dlouhodobého finan¢niho majetku
B.3. PUjEky a Uvéry spfiznénym osobam
B.*** Cisty penézni tok vztahujici se k investi¢ni ¢innosti -202 403 - 471 240
Penézni toky z finan¢€nich Cinnosti
C.1. Zména stavu dlouhodobych, popf. kratkodobych zavazkl z finanéni oblasti
C.2. Dopady zmén vlastniho kapitalu na penézni prostfedky - 360 332 - 439 306
C.2.1. Zvyseni zakladniho kapitalu, emisniho &zia event. rezervniho fondu
C.2.2. Vyplaceni podilu na vlastnim kapitalu spole¢nikiim
C.2.3. Dalsi vklady penéznich prostfedkl spole¢nikll a akcionaru
C.2.4. Uhrada ztraty spole¢niky
C.2.5. Platby z fondu tvorenych ze zisku - 7766 -7876
C.2.6. Vyplacené dividendy nebo podily na zisku véetné zaplacené srazkové dané a tantiémy -352566  -431430
c.»* Cisty penézni tok vztahuijici se k finanéni &innosti - 360 332 - 439 306
F. Cisté zvyseni nebo snizeni penéznich prostiedk 83 010 19 650
R. Stav penéznich prostiedkl a penéznich ekvivalentl na konci téetniho obdobi 2986 017 2903 007
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Financial Statements

CEPRO, a.s.

Cash flow statement (non-consolidated, translated from the Czech original)
for the year ended 31 December 2013

(in thousands of Czech crowns "TCZK")

Current Prior
period period
P. Cash and cash equivalents, beginning of period 2903007 2883357
Net operating cash flow
Z. Accounting profit (loss) from ordinary activities 556 640 641 424
A.1. Non-cash transactions 647 282 685 494
A.1.1. Depreciation of fixed assets 683 983 713 492
A.1.2. Change in: -23 247 2326
A.1.2.1. goodwill and adjustments to acquired assets - 975 - 974
A.1.2.2. provisions and other adjustments -22272 3300
A.1.3. Profit(-) Loss(+) on sale of fixed assets 2062 -4382
A.1.4. Profit(-) Loss(+) on sale of securities
A.1.5. Revenue from dividends and profit distribution
A.1.6. Expense and revenue interests accounted for - 15560 - 25942
A.1.7. Other non-cash transactions 44
A.* Net operating cash flow before financial items, 1203922 1326918
changes in working capital and extraordinary items
A.2. Changes in working capital - 478 879 - 282901
A.2.1. Change in receivables from operating activities and deferrals -510 553 - 889 030
A.2.2. Change in short-term liabilities from operating activities and accruals 135 556 556 033
A.2.3. Change in inventories 196 118 240 096
A.2.4. Change in short-term financial assets, other than cash and cash equivalents - 300 000 - 190 000
A.** Net operating cash flow before financial 725043 1044017
balances, tax and extraordinary items
A.3. Interest paid excluding amounts capitalised -3134 -3260
A4 Interest received 18 694 29 202
A.5. Income tax paid on ordinary income and income tax relating to prior periods -94773  -140680
A.6. Receipts and disbursement from extraordinary items - 85 917
A.7. Dividends received and profit shares
A.*** Net operating cash flow 645 745 930 196
Investment activity
B.1. Acquisition of fixed assets - 208 467 - 480513
B.1.1. Acquisition of tangible fixed assets - 199 851 - 463 910
B.1.2. Acquisition of intangible fixed assets -8616 - 16 603
B.1.3. Acquisition of long-term investments
B.2. Proceeds from sales of fixed assets 6 064 9273
B.2.1. Proceeds from sales of tangible and intangible fixed assets 6 064 9273
B.2.2. Proceeds from sale of financial investments
B.3. Advances and loans to related parties
B.*** Net cash flow from investment activity - 202 403 - 471 240
Financial activity
C.1. Change in long-term liabilities and bank loans
C.2. Increase and decrease in equity from cash transactions - 360 332 - 439 306
C.2.1. Subscription of shares and investments
C.2.2. Equity paid to shareholders
C.2.3. Other cash contributions from partners and shareholders
C.2.4. Loss settlement from partners
C.2.5. Payments from funds created from net profit - 7766 -7876
C.2.6. Dividends paid and profit shares including withholding tax paid -352566  -431430
C.*** Net cash flow from financial activity - 360 332 - 439 306
F. Net increase or decrease in cash balance 83010 19 650
R. Cash and cash equivalents, end of period 2986 017 2903 007
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Priloha rocni ucetni zavérky

Charakteristika a hlavni aktivity

Vznik a charakteristika spolecnosti

Akciova spole¢nost CEPRO, a. s. (,,spole¢nost”) byla zalozena jedinym zakladatelem, Fondem narodniho majetku Ceské
republiky, dne 16. prosince 1993. Spolec¢nost byla zapsana do obchodniho rejstfiku, vedeného Obvodnim soudem pro
Prahu 1, do oddilu B, ¢islo vlozky 2341, dne 1. ledna 1994.

Zakladni kapital spole¢nosti k 31. prosinci 2013 ¢ini 5 660 000 tis. K¢.

Od 1. ledna 2006 je jedinym akcionafem spole¢nosti Ministerstvo financi Ceské republiky.

Predmét cinnosti
Spolecnost generuje prevaznou C¢ast svych trzeb z nasledujicich ¢innosti:

skladovani, preprava a Uprava paliv a maziv,

ochrafiovani statnich hmotnych rezerv a skladovani krizovych zasob,
koupé zbozi za Ucelem jeho dalSiho prodeje a prodej,

vyroba paliv a maziv,

provozovani cerpacich stanic.

Sidlo spolecnosti
CEPRO, a. s.

Délnickd 12, ¢. p. 213
Praha 7

Identifikacni &islo

60193531
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Notes to the Financial Statements

Description and principal activities

Establishment and description of the Company

CEPRO, a. s., a joint stock company, (“the Company”) was established on 16 December 1993 by a sole founder, the Na-
tional Property Fund of the Czech Republic (Fond narodniho majetku Ceské republiky). The Company was recorded in the
Commercial Register maintained by the Prague 1 District Court, Section B, Insert No. 2341, on 1 January 1994.

The Company’s registered capital as at 31 December 2013 amounted to TCZK 5 660 000.

As of 1 January 2006 the sole shareholder of the Company is the Ministry of Finance of the Czech Republic.

Principal activities
The Company generates most of its revenues from the following activities:

storage, transport and treatment of fuel and oils;

preservation of state material reserves and storage of emergency supplies;
sale of goods and purchase of goods intended for resale;

production of fuel and oils; and

operation of petrol stations.

Reqistered office

CEPRO, a. s.
Délnickd 12, ¢. p. 213
Praha 7

Identification number

60193531
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Vedeni spolecnosti

7 v

[ zavérky

Spolec¢nost fidilo v roce 2013 vedeni ve slozeni:

generalni feditel
obchodnf feditel

finan¢ni feditel

provozni feditel

feditel pro vnitfni sluzby
feditel Useku Cerpacich stanic

vedouci odboru pramyslovych rizik
a interniho auditu

vedoud/ stfediska 1 Produktovody

vedouci stfediska 2 JIH-Tfemosna

vedouci stfediska 4 SEVER-Hnévice

vedouci stfediska 8 VYCHOD-Loukov

vedouci stfediska 9 STRED-Strelice
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Mar. Jan Duspéva

Ing. Martin Vojtisek

Ing. Helena Hostkova
Ing. Frantisek Todt
Ing. Ladislav Stanék

Ing. Orlikova Jana

Ing. Jifi Novak
Lubo$ Méstak
Ing. Ladislav Kossa

Oldfich Bednar

Ing. Milan Hlavéac

Ing. Jan Klech

den vzniku funkce

den zaniku funkce:

den vzniku funkce:
den zaniku funkce:

den zaniku funkce

den zaniku funkce:

den zaniku funkce:

den zaniku funkce:

den vzniku funkce:

den vzniku funkce:
den zaniku funkce:

den vzniku funkce:

den vzniku funkce

den zaniku funkce:

den vzniku funkce

1. ledna 2013,
31. prosince 2013

1. unora 2013,
31. prosince 2013

: 31. prosince 2013
31. prosince 2013
31. prosince 2013

30. ¢ervna 2013

1. ledna 2013

1. ledna 2013,
31. prosince 2013

1. ledna 2013

1. ledna 2013,
30. ¢ervna 2013

1. ledna 2013



Notes to the Financial Statements

Management

In 2013, the Company’s management team consisted of the following members:

Chief Executive Officer Magr. Jan Duspéva position held from 1 January 2013
to 31 December 2013
Sales Director Ing. Martin Vojtisek position held from 1 February 2013
to 31 December 2013
Chief Financial Officer Ing. Helena Hostkova position held until 31 December 2013
Chief Operating Officer Ing. Frantisek Todt position held until 31 December 2013
Internal Services Director Ing. Ladislav Stanék position held until 31 December 2013
Petrol Stations Director Ing. Orlikova Jana position held until 30 June 2013

Head of Industrial Risk

and Internal Audit Ing. Jifi Novak

Head of Centre 1 Pipelines Lubo$ Méstak position held from 1 January 2013

Head of Centre 2 SOUTH-Tfemo3sna Ing. Ladislav Kossa position held from 1 January 2013
to 31 December 2013

Head of Centre 4 NORTH-Hnévice Oldfich Bednar position held from 1 January 2013

Head of Centre 8 EAST-Loukov Ing. Milan Hlavéac position held from 1 January 2013
to 30 June 2013

Head of Centre 9 CENTRE-Strelice Ing. Jan Klech position held from 1 January 2013
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Clenové predstavenstva a dozorci rady v roce 2013

Clenové predstavenstva

Magr. Jan Duspéva predseda predstavenstva

Ing. Helena Hostkova mistopredseda predstavenstva

Ing. Martin Vojtisek ¢len predstavenstva, den vzniku ¢lenstvi 11. tnora 2013
Ing. Frantisek Todt ¢len predstavenstva

Ing. Ladislav Stanék ¢len predstavenstva

Clenové dozor¢i rady

Bc. Marek Snajdr predseda DR den vzniku funkce 31. ledna 2013,
den zéniku ¢lenstvi a funkce 30. z&fi 2013

Ing. Pavel Senych predseda DR den vzniku ¢lenstvi 5. listopadu 2013,
den vzniku funkce 28. listopadu 2013

Ing. Jifina Vorlova mistopredseda DR

Ing. Zdenék Blazek 2. mistopredseda DR den vzniku ¢lenstvi 4. tnora 2013,
den vzniku funkce 28. Gnora 2013

Jifi Pavlas ¢len DR

Ing. Jan Klech ¢len DR

Oldfich Bednéar ¢len DR

Ing. Milan Hlavéac ¢len DR

Ing. Milan Balaban ¢len DR

Ing. Karel Goldemund ¢len DR

Ing. Véra Kovarova ¢len DR den zaniku ¢lenstvi 2. fijna 2013

Martin Vit ¢len DR

RNDr. Jifi Neumann ¢len DR den vzniku ¢lenstvi 4. nora 2013

Ing. Josef Petik ¢len DR den vzniku ¢lenstvi 2. fijna 2013
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Notes to the Financial Statements

Members of the board of directors and supervisory board in 2013

Members of the board of directors

Mar. Jan Duspéva
Ing. Helena Hostkova
Ing. Martin Vojtisek
Ing. Frantisek Todt
Ing. Ladislav Stanék

Chairman

Vice-Chairman

Member; membership started on 11 February 2013
Member

Member

Members of the supervisory board

Bc. Marek Snajdr
Ing. Pavel Senych

Ing. Jifina Vorlova
Ing. Zdenék Blazek

Jiri Pavlas

Ing. Jan Klech

Oldrich Bednar

Ing. Milan Hlavac

Ing. Milan Balaban
Ing. Karel Goldemund
Ing. Véra Kovarova
Martin Vit clen DR
RNDr. Jifi Neumann
Ing. Josef Petik

Chairman position held from 31 January 2013 to 30 September 2013,
membership ended on 30 September 2013
Chairman membership started on 5 November 2013,

position held from 28 November 2013
Vice-Chairman
2nd Vice-Chairman membership started on 4 February 2013,
position held from 28 February 2013
Member
Member
Member
Member
Member
Member
Member membership ended on 2 October 2013

Member membership started on 4 February 2013
Member membership started on 2 October 2013
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Organizacni struktura
Spolecnost se déli na nasledujici Useky:

usek vnitrnich sluzeb

obchodnf Usek

finan¢ni Usek

provozni Usek

odbor prdmyslovych rizik a interniho auditu
odbor cerpacich stanic

Useky se déle ¢leni na odbory a oddéleni. Specifické oznacenf je pouZito u provozniho Useku, ktery se ¢leni na odbory,
oddéleni a strediska.

Prehled stfedisek je uveden v nasleduijici tabulce:

Stredisko

1 Produktovody

2 JIH-Tfemo3na Hajek, Bélcice, Tremosna, Smyslov, Vcelna

4 SEVER-Hnévice Hnévice, Mstétice, Litvinov, Cerekvice nad Bystfici, Nové Mésto

9 STRED-Strelice Strelice, Velka Bites, Slapanov, Potéhy, Loukov, Sedinice, Klobouky u Brna, Plesovec
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Organisational structure
The Company is organised into the following divisions:

Internal Services Division

Sales Division

Finance Division

Operations Division

Industrial Risk and Internal Audit Department
Petrol Stations Department

The divisions are further divided into departments and sections. A specific classification is used for the Operations Division,

which is composed of departments, sections and centres.

A list of centres is as follows:

Centre

1 Pipelines

2 SOUTH-Tfemosna Hajek, Bélcice, Tremosna, Smyslov, Vcelna

4 NORTH-Hnévice Hnévice, Mstétice, Litvinov, Cerekvice nad Bystfici, Nové Mésto

9 CENTRE-Strelice Strelice, Velka Bites, Slapanov, Potéhy, Loukov, Sedinice, Klobouky u Brna, Plesovec
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e Zasadni ucetni postupy pouzivané spole¢nosti

Ucetnictvi spole¢nosti je vedeno a Ucetni zavérka byla sestavena v souladu se zakonem o Ucetnictvi a ostatni Ucetni legis-
lativou.

Ucetnictvi respektuje obecné Ucetni zasady, pfedevsim zésadu oceriovani majetku historickymi cenami, zasadu Uctovani ve
vécné a casové souvislosti, zdsadu opatrnosti a predpoklad neomezeného trvani ucetni jednotky.

(a) Dlouhodoby hmotny a nehmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz ocenéni je vyssi nez 4 tis. K¢ v jednotlivém pripadé a doba
pouzitelnosti je delSi nez jeden rok. Dlouhodoby hmotny majetek s pofizovaci cenou od 4 tis. K¢ do 40 tis. K¢ je evidovan
v rozvaze jako dlouhodoby drobny hmotny majetek (ddle DDHM) na samostatnych analytickych tctech. Jako dlouhodoby
hmotny majetek je rovnéz evidovan majetek po ukonceni leasingu a vybrané druhy majetku, jejichz pofizovaci cena je
nizsi nez 4 tis. K¢.

Dlouhodobym nehmotnym majetkem jsou zfizovaci vydaje vyssi nez 20 tis. K¢ a dalsi majetek, jehoz ocenéni je vy3si nez
60 tis. K¢ v jednotlivém pfipadé a doba pouzitelnosti je del3i nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén pofizovacimi cenami. Soubor hmotného a nehmotného
majetku nabyty koupf je ocenén cenami dle posudku zpracovaného znalcem.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvoreného vlastni cinnosti zahrnuje piimé néklady, nepfimé
néaklady bezprostifedné souvisejici s vytvorenim majetku vlastni ¢innosti, popfipadé nepiimé néaklady spravniho charakteru,
pokud vytvoreni majetku presahuje obdobi jednoho roku.

Reprodukéni pofizovaci cenou se oceriuje dlouhodoby hmotny a nehmotny majetek nabyty darovanim, nehmotny majetek
vytvoreny vlastni ¢innosti, pokud je reproduk¢ni pofizovaci cena nizsi nez vlastni néklady, hmotny majetek bezuplatné
nabyty na zakladé smlouvy o koupi najaté véci (Uctuje se souvztaznym zapisem na pfislusny Ucet opravek), majetek nové
zjistény v Ucetnictvi pfi inventufe (Uctuje se souvztaznym zapisem na prislusny Gcet opravek) a vklad nehmotného a hmot-
ného majetku a bezuplatny prevod z vlastnictvi statu. Cena je zjistovana podle zvl&stnich predpist, zpravidla soudnim
znalcem.

Pozemky, které jsou v majetku spole¢nosti od doby jejiho vzniku, jsou ocenény cenami dle privatiza¢niho projektu Benzina
Prahas. p. z roku 1991.

V nasleduijici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

Odpisova skupina Doba odpisovani v letech Ro¢ni odpisové sazba v %
1 4 25,0
2 5 20,0
2 6 16,7
3 12 8,4
4 20 5,0
5 30 3,3
6 50 2,0

Ocenovaci rozdil k nabytému majetku obsahuje zaporny rozdil mezi souhrnem Ucetnich zlstatkovych hodnot majetku
snizenych o hodnotu prevzatych zavazkd a ocenénim nabyté c¢asti byvalého podniku Benzina Praha s. p. a je odepisovan
do vynost rovnomérné po dobu 15 let.

Drobny dlouhodoby hmotny majetek je odepisovan rovnomérné po dobu 2 let.
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Significant accounting policies applied by the Company

The Company’s accounts are maintained and the financial statements have been prepared in accordance with the Act on
Accounting and other accounting legislation.

The accounting system is based on general accounting principles, in particular the historical cost principle, the accrual
(matching) principle, the prudence principle, and the going concern assumption.

(a) Tangible and intangible fixed assets

Tangible fixed assets are defined as assets costing individually more than TCZK 4 and having a useful life of over one year.
Tangible fixed assets costing between TCZK 4 and TCZK 40 are recorded in the balance sheet, via separate sub-ledger
accounts, as low value tangible fixed assets (“LVTFAs"). Assets acquired at the end of the lease term and selected types of
assets costing less than TCZK 4 are also classified as tangible fixed assets.

Intangible fixed assets comprise incorporation expenses exceeding TCZK 20 and other assets whose cost exceeds TCZK 60
per item and whose useful life is longer than one year.

Purchased tangible and intangible fixed assets are carried at acquisition cost. A group of tangible and intangible assets
acquired by purchase is measured based on an expert’s appraisal.

The cost of internally produced tangible and intangible fixed assets includes direct costs, indirect costs incurred in conne-
ction with the creation of the internally produced asset, and, where relevant, indirect administrative expenses, provided
that the production of the asset exceeds one year.

Replacement cost is used for the valuation of tangible and intangible fixed assets acquired by donation, internally pro-
duced intangible assets (provided that the replacement cost is lower than internal costs), tangible assets acquired free of
charge based on a contract for the purchase of a leased asset (such assets are accounted for with a corresponding double
entry in the appropriate accumulated depreciation account), assets newly ascertained in the accounts during stocktaking
(such assets are accounted for with a corresponding double entry in the appropriate accumulated depreciation account),
contributions in the form of tangible and intangible assets, and assets acquired free of charge from the state. The cost is
determined in accordance with special regulations, usually by a court-appointed expert.

Land that has been included in the Company’s assets since its incorporation is stated at cost based on the Benzina Praha
s.p. privatisation project from 1991.

Assets are depreciated using the following methods over the following periods:

Depreciation category Depreciation period in years Annual depreciation rate in %
1 4 25,0
2 5 20,0
2 6 16,7
3 12 8,4
4 20 5,0
5 30 33
6 50 2,0

Adjustments to acquired fixed assets comprise the negative difference between the sum of the assets’ net book values
reduced by the value of acquired liabilities and the value of the acquired part of the former company Benzina Praha s.p.
Adjustments to acquired fixed assets are amortised into revenues on a straight-line basis over 15 years.

LVTFAs are depreciated on a straight-line basis over two years.
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(b) Dlouhodoby finan¢ni majetek

Dlouhodoby finan¢ni majetek predstavuje majetkové Ucasti a je Uctovan v pofizovaci cené. Pofizovaci cena zahrnuje pifimé
nédklady souvisejici s pofizenim. Zmény realné hodnoty jsou zictovany ve vlastnim kapitélu.

Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého finan¢niho majetku.

(c) Zasoby

Nakupované zdsoby jsou ocerovéany pofizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi pofizovaci
naklady — zejména dopravné, celni a skladovaci poplatky, provize a pojistné.

Z4asoby vytvorené vlastni ¢innosti se oceruji viastnimi naklady, které zahrnuji pfimé naklady vynalozené na vyrobu nebo
jinou ¢innost, popripadé i ¢ast nepfimych nakladd, kterd se vztahuje k vyrobé nebo k jiné ¢innosti.

Vydeje zdsob ze skladu jsou Uctovany pevnymi skladovymi cenami. Ocenovaci odchylky jsou rozpoustény do nakladut
proporcionalné ke spotrebé.

Zména stavu zasob ve vykazu zisku a ztraty je ovlivnéna Uctovanim o spotfebni dani a také ¢asovym nesouladem mezi
timto Uctovanim a ndrokem na vratku spotfebni dané u biopaliv.

(d) Opravné polozky

Dlouhodoby hmotny a nehmotny majetek

Opravné polozky k dlouhodobému hmotnému majetku jsou vytvoreny z diivodu nevyuzitelnosti majetku pro hlavni pred-
mét podnikani spole¢nosti, technického stavu, nemoznosti jeho dlouhodobého provozovani a znehodnoceni ekologickou
Z4tézi.

Pohledavky

Opravné polozky k pohledavkédm jsou stanoveny kombinaci posouzeni dobytnosti jednotlivych pohledavek a posouzeni
vékové struktury ostatnich pohledéavek jako celku.

Zasoby

Opravné polozky k materidlu se vytvareji na nepouzitelné, neprodejné nebo poskozené zasoby.
Opravné polozky ke zboZi se vytvareji na zakladé porovnani ocenéni zasob v Ucetnictvi s jejich trzni cenou k datu Gcetni
zavérky. Kratkodobé vykyvy prodejnich cen nejsou brany v Gvahu.
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(b) Long-term investments

Long-term investments comprise ownership interests and are stated at cost, which includes expenses directly related to
the acquisition. Changes in fair values are recorded in equity.

Income from these investments is included in revenue from long-term investments.

(c) Inventories

Purchased inventories are stated at cost, which includes the purchase price of the inventory and incidental acquisition
expenses, such as freight costs, customs duties, storage fees, commissions and insurance premiums.

Internally produced inventory is stated at internal cost, which includes direct costs incurred in relation to production or
other activities, and, where relevant, an allocation of indirect costs relating to production or other activities.

Releases of inventory form stock are recorded at fixed standard cost. Price variances are expensed in proportion to con-
sumption.

The change in inventory presented in the income statement reflects the recognition of excise duties and the time dis-
crepancy between such a recognition and the entitlement to receive excise duties overpaid in respect of bio-fuels.

(d) Adjustments

Tangible and intangible fixed assets

Adjustments are established for tangible fixed assets that cannot be used for the Company’s principal activity, are in poor
condition, cannot be operated in the long term, or that have been impaired by an environmental burden.

Receivables

The Company establishes adjustments to receivables based on an analysis of the recoverability of individual receivables
and the ageing structure of other receivables as a whole.

Inventories

Adjustments to raw materials are established for unusable, unsalable and/or damaged inventory.
Adjustments to goods are established to reduce the cost of inventory to net realisable value as at the reporting date.
Short-term fluctuations in net realisable values are disregarded.
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(e) Uvéry

Uvéry jsou vykazovéany v nominalni hodnotg. Za kratkodoby Uvér se povazuje i ¢ast dlouhodobych Gvérd, kterd je splatna
do jednoho roku od data ucetni zavérky.

(f) Rezervy
Rezervy jsou vytvareny na rizika znama k datu sestaveni Ucetni zavérky.

Spolecnost tvofi rezervy na odstranéni skod vzniklych v disledku provoznich havarii, na odstranéni ekologickych zatézi, na
pridavani bioslozky, na obchodni rizika, na ztratu z obmeény zasob statnich hmotnych rezerv, na dan z pfijmd pravnickych
osob.

Rezervy na odstranénf skod vzniklych v dasledku provoznich havarii a na odstranéni ekologickych zatézi jsou tvofeny na
Skody a zatéze, které jsou spolec¢nosti k datu sestaveni Ucetni zavérky znamy.

Rezerva na pridavani bioslozky je stanovena na zakladé mnozstvi skladovanych pohonnych hmot cizich subjektt k datu
Ucetni zavérky a mnoZstvi a jednotkové ceny bioslozky, kterou je spole¢nost povinna do pohonnych hmot cizich subjektd
pfidat v okamziku vyskladnéni.

Rezerva na ztratu z obmény zasob pohonnych hmot Sprévy statnich hmotnych rezerv Ceské republiky (dale SHR) predsta-
vuje rozdil mezi skladovou hodnotou zasob a ocekavanou prodejni hodnotou v souvislosti s jiz uzavienymi kontrakty se
SHR.

Rezerva na obchodni rizika je vytvarena na zakladé analyzy zajisténosti pohledavek velkoobchodnich zakaznikd.

Rezerva na ostatni naroky vyplyvajici z pracovnépravnich vztah( je vytvarena pouze v pfipadé vzniku realnych zavazkl
spolecnosti vyplyvajicich z ukoncenych pracovnépravnich vztahd.

Rezervu na dan z pfijm0 vytvari spolecnost vzhledem k tomu, Ze okamzik sestaveni Ucetni zaverky predchazi okamziku
stanoveni vySe dariové povinnosti. V nasledujicim Gcetnim obdobi spolecnost rezervu rozpusti a zalctuje zjisténou dano-
vou povinnost.

V rozvaze je rezerva na daf z pfijmu snizena o zaplacené zalohy na dan z pfijmd, pfipadnd vysledna pohledavka je vykaza-
na v polozce Stat — danové pohledavky.

(9) Prepocty udaju v cizich ménach na ceskou ménu

Spolecnost pouziva pro pfepocet transakci v cizi méné pevny meési¢ni kurz, kterym je kurz devizového trhu vyhlaseného
Ceskou narodni bankou (dale CNB) k prvnimu dni v mésici, pro ktery je pevny kurz pouzivan. V piipadé, Ze prvni den

v mésici pfipadne na den, jenz neni pracovnim dnem, je platnym kurzem vyhlasovanym CNB kurz z posledniho pracovni-

ho dne minulého mésice. V prabéhu roku se Uctuje pouze o realizovanych kurzovych ziscich a ztratach.

Aktiva a pasiva v zahrani¢ni méné jsou k rozvahovému dni pfepocitavana podle kurzu devizového trhu vyhlaseného CNB.
Nerealizované kurzové zisky a ztraty jsou zachyceny ve vysledku hospodareni.
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(e) Loans

Loans are recorded at their nominal value. Any part of long-term loans that falls due within one year of the reporting date
is classified as a short-term loan.

(f) Provisions
Provisions are established for risks known as at the date of preparation of the financial statements.

The Company establishes provisions for: the removal of damage resulting from operational accidents; the removal of en-
vironmental burdens; the addition of a bio component; business risks; losses resulting from the renewal of state material
reserves (SMR) inventories; and corporate income tax.

Provisions for the removal of damage resulting from operational accidents and the removal of environmental burdens
are established in respect of damage and burdens that are known to the Company as at the date of preparation of the
financial statements.

The provision for the addition of a bio component is established based on the volume of the stored fuel of third parties as
at the reporting date and the amount and unit cost of the bio component that the Company must add to the fuel of third
parties upon dispatch.

The provision for losses resulting from the renewal of SMR inventories represents the difference between the value of
inventories in stock and the expected sale value in relation to contracts that have been concluded with the Administration
of State Material Reserves (ASMR).

The provision for business risks is established based on an analysis of the level of guarantees provided in respect of recei-
vables from wholesale customers.

A provision for other entitlements resulting from employment contracts is established only if the Company incurs actual
obligations from terminated employment contracts.

An income tax provision is established as the financial statements are prepared before the tax liability is determined. In the
subsequent accounting period, the Company releases this provision and records the actual tax liability determined.

In the balance sheet, the income tax provision is reduced by income tax prepayments, and the net receivable (if any) is
recorded in tax receivables.

(g) Foreign currency translation

At the beginning of each month, the Company sets a fixed exchange rate equal to the Czech National Bank (CNB) official
rate for the first working day of the month, which is applied to transactions recorded during the month. If the first day of
the month falls on a non-working day, the respective fixed exchange rate is the official CNB rate for the last working day
of the previous month. During the year foreign exchange gains and losses are only recognised when realised at the time
of settlement.

At the balance sheet date, foreign currency monetary assets and liabilities are translated at the prevailing CNB official
rates. Unrealised foreign exchange gains and losses are recognised in profit or loss.
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(h) Derivaty

Finan¢ni a komoditni derivéty, drzené za Ucelem obchodovani, jsou vykazovany v redlnych hodnotach a zisky (ztraty) ze
zmény jejich redlnych hodnot jsou zahrnuty ve finan¢nich vynosech (nékladech).

(i) Financni pronajem s naslednou koupi najaté véci

Prvni splatka (akontace) pfi finan¢nim prondjmu s naslednou koupf najaté véci je ¢asové rozlisena a rovnomérné rozpous-
téna do nakladd po dobu trvani najmu.

(1) Dari z prijma
Dan z pfijmd za dané obdobi se sklada ze splatné dané a ze zmény stavu v odloZené dani.

Splatna dar zahrnuje dan vypoctenou z dafiového zakladu s pouzitim darfiové sazby platné v prvni den ucetniho obdobf
a veskeré domeérky a vratky za minula obdobi.

OdloZena dar vychazi z veskerych docasnych rozdill mezi Ucetni a danovou hodnotou aktiv a pasiv, pfipadné dalsich
docasnych rozdilt (napf. dafova ztrata), s pouzitim ocekdvané danové sazby platné pro obdobi, ve kterém budou dariovy
zavazek nebo pohledavka uplatnény.

O odlozené darové pohledavce se Uctuje pouze tehdy, je-li pravdépodobné, Ze bude v nasledujicich obdobich uplatnéna.
(k) Factoring
Pohledavky za vybranymi odbérateli jsou postupovéany factoringové spole¢nosti. Postoupeni pohledavek v rdmci bezre-

gresniho factoringu je zachyceno ve vykazu zisku a ztraty na fadcich ostatni provozni naklady a ostatni provozni vynosy.
Zélohové platby vztahuijici se k regresnimu factoringu jsou vykdzany v rozvaze na radku kratkodobé prijaté zalohy.
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(h) Derivatives

Financial and commaodity derivatives held for trading are carried at fair value, with gains (losses) from changes in their fair
values recorded in financial revenues (expenses).

(i] Finance leases involving the subsequent purchase of the leased asset

The first payment (down payment) on a finance lease involving the subsequent purchase of the leased item is deferred
and expensed on a straight-line basis over the lease term.

(i) Income tax
Income tax for the period comprises current tax and the change in deferred tax.

Current income tax comprises tax payable calculated based on the taxable income, using the tax rate valid as at the first
day of the accounting period, and any adjustments to taxes payable for previous periods.

Deferred tax is based on all temporary differences between the carrying and tax value of assets and liabilities, and, where
relevant, other temporary differences (e.g. tax losses), multiplied by the tax rate expected to be valid for the period in
which the tax asset/liability will be utilised.

A deferred tax asset is recognised only if it is probable that it will be utilised in future accounting periods.

(k) Factoring

Receivables from selected customers are assigned to a factoring company. The assignment of receivables under non-
-recourse factoring is recognised under “Other operating expenses” and “Other operating revenues” in the income
statement. Advance payments relating to recourse factoring are recognised as “Short-term advances received” in the
balance sheet.
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o Dlouhodoby majetek

(a) Dlouhodoby nehmotny majetek

NS Licence Dlouhodoby drobny Celkem
nehmotny majetek

Porizovaci cena

Zlstatek k 1.1.2013 463 302 2768 276 466 346
PrirGstky 8616 - - 8616
Ubytky -4330 - -163 -4 493
Predctovani - - - -
Zlstatek k 31.12. 2013 467 588 2768 113 470 469
Zlstatek k 1. 1. 2013 419072 2 607 276 421 955
Odpisy 33318 61 - 33379
Ubytky -4330 - -163 -4 493
Zlstatek k 31.12. 2013 448 060 2 668 13 450 841

ZUstatkova hodnota
k1.1.2013

ZUstatkova hodnota
k31.12.2013

(b) Dlouhodoby hmotny majetek

Pozemky | Budovy, Stroje a Dopravni | Drobny Nedo- Zalohy Ocenovaci | Celkem
haly a zafizeni prostiedky | a ostatni | konceny rozdil
stavby DHM DHM k nabyt.
majetku

Pofizovaci cena
Z0st. k 1.1.2013 224718 | 12270535 | 3953014 | 206 241 171324 98 875 - -14618 | 16910089
PrirGstky 1598 34 541 33761 24514 7001 25451 77 - 126 943
Ubytky -3309 -18987 | -78 156 -3909 -7 976 -42 - - -112 379
Pretctovani - 12710 33966 11 350 426 -58 452 - - -
ZGst. k 31.12.2013 | 223007 | 12298799 | 3942585 238196 | 170775 65 832 77 -14618 | 16924653
ZGst. k 1. 1. 2013 - | 5667925 | 3276600 150523 | 150859 - - -10801 | 9235106
Odpisy - 414693 | 205530 22 205 7937 - - -975 649 390
Ubytky - -14 061 -78 049 -3909 -7 951 - - - -103 970
Predctovanf - - - - - - - -- -
ZGst. k 31.12. 2013 - | 6068557 | 3404081 168819 | 150845 - - -11776 | 9780526
Z0st. k 1.1.2013 20764 140 697 6037 - 21 - - - 167 519
Zména stavu -2019 -9 445 -2 947 - -21 - - - -14 432
Z0st. k 31.12. 2013 18 745 131252 3090 - - - - - 153 087

ZUst. hodnota
k1.1.2013

ZUst. hodnota
k 31.12.2013
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o Fixed assets

(a) Intangible fixed assets

NOIEE Licences Low value intangible
fixed assets

Acquisition cost

Balance at 1/1/2013 463 302 2768 276 466 346
Additions 8616 - - 8616
Disposals -4 330 - -163 -4 493
Transfers - - - -
Balance at 31/12/2013 467 588 2768 113 470 469
Balance at 1/1/2013 419072 2 607 276 421 955
Depreciation expense 33318 61 - 33379
Disposals -4330 - -163 -4 493
Balance at 31/12/2013 448 060 2 668 113 450 841

Net book value at
1/1/2013

Net book value at
31/12/2013

(b) Tangible fixed assets

Buildings Machi- Vehicles Low value | Tangible Advances | Adjus-

nery and and other | fixed as- paid tments

equip- tangible sets under to assets

ment fixed construc- acquired

assets tion

Acquisition cost
Balance at 1/1/2013 | 224718 | 12270535 | 3953014 | 206 241 171 324 98 875 - -14618 | 16910089
Additions 1598 34541 33761 24514 7 001 25451 77 - 126 943
Disposals -3309 -18987 | -78 156 -3909 -7976 -42 - - | -112379
Transfers - 12710 33 966 11350 426 -58 452 - - -
Balance at 31/12/2013 | 223 007 | 12298799 | 3942585 | 238196 | 170775 65 832 77 -14618 | 16924653
Accumulated
depreciation
Balance at 1/1/2013 - | 5667925 | 3276600 150523 | 150859 - - -10801 | 9235106
Depreciation expense - 414693 | 205530 22 205 7937 - - -975 649 390
Disposals - -14 061 -78 049 -3909 -7 951 - - - | -103970
Transfers - - - - - - - - -
Balance at 31/12/2013 - | 6068557 | 3404081 168819 | 150845 - - -11776 | 9780526
Balance at 1/1/2013 20764 140 697 6 037 - 21 - - - 167 519
Change -2019 -9 445 -2947 - 221 - - - -14 432
Balance at 18 745 131252 3090 - - - - - 153 087
31/12/2013

Net book value at
1/1/2013

Net book value at
31/12/2013
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Uvedené odpisy nezahrnuiji zdstatkovou cenu likvidovaného majetku ve vysi 228 tis. K¢

(2012 — 293 tis. K¢), kterd je vykdzana ve vykazu zisku a ztraty na fadku odpisy dlouhodobého hmotného a nehmotného
majetku. Odpis ocefiovaciho rozdilu ve vysi -975 tis. K¢ (2012 —-974 tis. K<) je ve vykazu zisku a ztraty uveden na rfadku
Ostatni provozni vynosy.

Pro skladovani statnich hmotnych rezerv byla na nékterych strediscich zfizena vécnd bfemena omezujici vyuziti nemovitos-
ti spolecnosti (napr. nadrze pro skladovani pohonnych hmot nebo potrubni rozvody) v celkové pofizovaci hodnoté

2 870071 tis. K¢ (2012 — 2 866 128 tis. K¢) a pozemkU v pofizovaci cené 55 331 tis. K¢ (2012 — 54 849 tis. K¢).
Zustatkova hodnota tohoto majetku cinila 1 212 432 tis. K¢ (2012 — 1 287 010 tis. K¢).

V roce 2013 byl uveden do uzivani dlouhodoby hmotny a nehmotny majetek v celkové hodnoté 168 483 tis. K¢

(2012 — 279 566 tis. K&). Mezi nejvyznamnéjsi prirtistky majetku patfi rekonstrukce produktovodu v hodnoté 33 667 tis. K¢,
intenzifikace rekuperace na skladech v hodnoté 32 819 tis. K¢, rekonstrukce elektro rozvodny skladu Nové Mésto v hod-
noté 8 183 tis. K¢, rekonstrukce cistiren odpadnich vod na skladech v hodnoté 7 583 tis. K¢, pozarni vozidla v hodnoté
11 350 tis. K¢ a cisternové navésy v hodnoté 24 394 tis. K¢.

Nejvyznamnéjsi priristky na nedokoncenych investicich v roce 2013 predstavuji néklady na rekonstrukci trasy produkto-
vodu Klobouky — Loukov ve vysi 9 818 tis. K¢ a naklady na Upravu technologie chemické cistirny odpadnich vod ve skladu
Cerekvice ve vysi 9 984 tis. K¢.

Nejvyznamnéjsim Ubytkem majetku v roce 2013 bylo vyfazeni zafizeni pro snimani a regulaci méreni pritoku pfi preprave
produktovodem v Kloboukdach v pofizovaci hodnoté 8 493 tis. K¢, kolejové vahy v Loukové v pofizovaci hodnoté 4 855 tis.
K¢, zatizeni pro rekuperaci ve Slapanové v celkové pofizovaci cené 11 240 tis. K¢, prodej bytovych dom( véetné pozemkd
ve Zdikové a v Dubici u Ceské Lipy v pofizovaci hodnoté 6 653 tis. K¢, prodej majetku véetné pozemkd v areédlu byvalych
vojenskych kaséren v Bélcicich v pofizovaci hodnoté 11 795 tis. K¢, prodej ndpojovych automatl na cerpacich stanicich

v porizovaci hodnoté 5 950 tis. K¢. Pofizovaci hodnota vyfazené vypocetni a kancelarské techniky (pocitace, tiskarny,
monitory, faxy, modemy, psaci stroje aj.) pfedstavuje ¢astku 16 544 tis. K¢. Celkova zUstatkovad hodnota vyfazeného ode-
pisovaného majetku v roce 2013 cinila 5 058 tis. K¢. Pofizovaci cena prodanych pozemk v roce 2013 predstavuje ¢astku
ve vysi 3 309 tis. K¢
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The above depreciation expense does not include the net book value of scrapped assets of TCZK 228 (2012 — TCZK 293),
which is recognised in “Depreciation of tangible and intangible fixed assets” in the income statement. The depreciation
of adjustments to acquired assets of TCZK -975 (2012 — TCZK -974) is presented in “Other operating revenues” in the
income statement.

In connection with the storage of state material reserves, easements have been established at some centres, restricting
the use of the Company’s property (e.g. fuel tanks and pipelines) costing TCZK 2 870 071 (2012 — TCZK 2 866 128) and
land costing TCZK 55 331 (2012 — TCZK 54 849). The net book value of these assets was TCZK 1 212 432 (2012 - TCZK
1287 010).

In 2013 tangible and intangible fixed assets of TCZK 168 483 (2012 — TCZK 279 566) were put into use. Major additi-
ons to fixed assets included: the renovation of a pipeline, totalling TCZK 33 667; the intensification of recuperation at
depots, totalling TCZK 32 819; the renovation of the Nové Mésto depot’s distribution substation, totalling TCZK 8 183;
the renovation of wastewater treatment plants at depots, totalling TCZK 7 583; fire engines of TCZK 11 350; and tank
semi-trailers of TCZK 24 394.

The major additions to fixed assets under construction in 2013 were expenses relating to: the renovation of the Klobou-
ky-Loukov pipeline, amounting to TCZK 9 818; and the technological modification of a chemical wastewater treatment
plant at the Cerekvice depot, amounting to TCZK 9 984.

Major disposals of fixed assets in 2013 included: equipment for reading and regulating the measurement of the flow
through the pipeline in Klobouky, costing TCZK 8 493; weighbridges in Loukov, costing TCZK 4 855; equipment for
recuperation in Slapanoy, totalling TCZK 11 240; the sale of apartment buildings, including land, in Zdikov and Dubice

u Ceské Lipy, costing TCZK 6 653; the sale of assets, including land, at the site of the former military barracks in Bél¢ice,
costing TCZK 11 795; the sale of beverage vending machines at petrol stations, costing TCZK 5 950. The acquisition cost
of disposed IT and office equipment (computers, printers, monitors, faxes, modems, typewriters, etc.) was TCZK 16 544.
The total net book value of disposed depreciated assets in 2013 was TCZK 5 058. The acquisition cost of land sold in
2013 was TCZK 3 309.
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Najaty majetek

(a) Financni pronajem
Financni prondjem (leasing) s naslednou koupi najaté véci spolecnost v letech 2012 a 2013 nevyuzivala.
(b) Operativni prondjem

Spole¢nost od zafi 2009 vyuziva operativni pronajem osobnich automobild. Naklady spojené s operativnim pronajmem
dopravnich prostredkd za rok 2013 predstavuji ¢astku 24 424 tis. K¢ (2012 — 22 287 tis. K¢).

Ostatni ndklady na najaty majetek (zejména najem budov, staveb a pozemkd) Cinily v roce 2013 celkem 32 354 tis. K¢
(2012 - 32 079 tis. K¢&).

Dlouhodoby a kratkodoby finan¢ni majetek

(a) Ostatni dlouhodobé cenné papiry a podily

Akcie a ostatni Ucasti:

Ucetni hodnota v tis. K¢

k31.12.2012 k31.12.2013 k31.12.2012 k31.12.2013

Spolec¢nost

AZA. Kyjov 87 87 - -

Zmény realné hodnoty cennych papirl jsou zuctovany ve prospéch tGctu 414 — Ocerovaci rozdily z pfecenéni majetku — viz
bod 11 (b). V roce 2013 ani 2012 spole¢nost neobdrzela zadné dividendy z dlouhodobého finan¢niho majetku.

Uvedené akcie a majetkové podily predstavuji nizsi nez 20% podil na zakladnim kapitalu a jsou tudiz vykazany jako ostat-
ni dlouhodobé cenné papiry a podily.

(b) Kratkodobé cenné papiry
Kratkodobé cenné papiry predstavuji bankovni depozitni sménky se splatnosti 6. kvétna 2014 v celkové vysi 600 000 tis. K¢

(2012 —300 000 tis. K¢). Tyto depozitni sménky nejsou zahrnuty do penéznich prostfedkd pro Ucely Pfehledu o penéznich
tocich.

Zasoby

(@) Majetek tretich stran
K 31. prosinci 2013 bylo ve skladovacich nadrzich spole¢nosti kromé vlastnich zésob zbozi a zasob Spravy statnich hmot-

nych rezerv Ceské republiky uskladn&no i 40 258 tis. litri (2012 — 78 593 tis. litr(i) pohonnych hmot a olejd, které jsou
majetkem cizich subjektd.

(b) Material
K zasobdm materialu a ndhradnich dilt nebyla v roce 2013 ani 2012 tvorena opravna polozka.
(c) Zbozi

K zasobdm zbozi (benzin 98 a doplrikovy sortiment na ¢erpacich stanicich) byla v roce 2013 vytvofena opravnd polozka ve
vys$i 613 tis. K¢ (2012 — 1 272 tis. K&).

Zasoby ve vlastnictvi spolecnosti nejsou zatizeny zastavnim pravem.

110



Notes to the Financial Statements

Leased assets

(a) Finance leases
In 2012 and 2013 the Company had no finance leases involving the subsequent purchase of the leased asset.
(b) Operating leases

As of September 2009 the Company has an operating lease for cars. The cost of this operating lease for 2013 was TCZK
24 424 (2012 - TCZK 22 287).

Other lease expenses (relating primarily to the lease of buildings, structures and land) totalled TCZK 32 354 for 2013
(2012 = TCZK 32 079).

Long-term and short-term investments

(a) Other long-term securities and ownership interests

Shares and other ownership interests:

Number Book value in TCZK

at 31/12/2012 at 31/12/2013 at 31/12/2012 at 31/12/2013

Company
A.Z.A. Kyjov 87 87 - -

Changes in the fair value of securities are credited to account 414 — “Revaluation of assets” — see note 11 (b). In 2013
and 2012 the Company received no dividends from long-term investments.

The above shares and ownership interests represent less than a 20 percent share in registered capital and are therefore
recognised as other long-term securities and ownership interests.

(b) Short-term securities

Short-term securities represent bank deposit notes due on 6 May 2014, totalling TCZK 600 000 (2012 — TCZK 300 000).
These deposit notes are not included in the cash presented in the cash flow statement.

Inventories

(@) Property of third parties
As at 31 December 2013, in addition to the Company’s own goods inventory and the inventory of the Administration of

the State Material Reserves of the Czech Republic, the Company'’s storage tanks contained also 40 258 thousand litres
(2012 - 78 593 thousand litres) of fuel and oils owned by third parties.

(b) Material
No adjustment to material and spare parts inventories was created in 2013 and 2012.

(c) Goods

An adjustment of TCZK 613 (2012 — TCZK 1 272) was established to goods inventories (unleaded 98 and accessory pro-
ducts offered at petrol stations) in 2013.

The inventories owned by the Company are not pledged.
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Pohledavky

(a) Pohledavky z obchodnich vztah(

Brutto Brutto
Odbératelé 4652 750 -198 066 4 454 683 5303414 -228 033 5075 381
Ostatni pohl. - SPD 3. stran 2127052 - 2127052 2014513 - 2014513
Ostatni pohledéavky 46 742 - 46 742 43 699 - 43 699

V brutto ¢astce na radku odbératelé jsou zahrnuty pohledéavky prihlasené do konkursniho Fizeni nebo insolvencniho fizeni.
Nominalni hodnota téchto pohleddvek k 31. prosinci 2013 ¢ini 175 685 tis. K¢ (2012 — 175 703 tis. K¢).

Ostatni pohledavky — spotrebni dan cizi subjekty (SPD 3. stran) predstavuje pohledavky vztahuijici se ke spotfebni dani ze
zbozi cizich subjektl uvolnéného z dariového skladu spolecnosti.

Ostatni pohledavky zahrnuji predevsim pohledavky z titulu trzeb za prodané zbozi na cerpacich stanicich EuroQil v prosinci
2013, které byly poukdzané na ucet spolecnosti v lednu 2014, ve vysi 39 042 tis. K¢ (2012 — 37 664 tis. K¢) a dale kauce
a jistiny ve vysi 4 654 tis. K¢ (2012 - 9 077 tis. KQ).

Celkova vyse pohledavek po Ihaté splatnosti k 31. prosinci 2013 ¢ini 334 047 tis. K¢
(2012 - 267 759 tis. K¢).

Nominalni hodnota pohleddvek postoupenych v rdmci regresniho a bezregresniho factoringu v roce 2013 cinila 24 568

121 tis. K& (2012 — 22 117 284 tis. K¢&). Vynosy a ndklady v ramci bezregresniho factoringu v roce 2013 predstavovaly
celkem zisk 14 755 tis. K¢ (2012 — 11 294 tis. K¢).

(b) Stat — dariové pohledavky

Darlové pohledavky ve vysi 23 711 tis. K¢ predstavuji pohledavku z titulu dané z prijmu ve vysi 23 687 tis. K¢
(2012 — 31 262 tis. K¢) — viz nize bod 18 a).

(c) Jiné pohledavky
Spole¢nost vykazuje k 31. prosinci 2013 pohledévky z titulu nahrad za manka a skody ve vysi 1 746 tis. K¢ (2012 -1 735

tis. K¢). K pohledavkam je vytvorena opravna polozka ve stejné vysi (2012 — 1 735 tis. K¢). Jiné pohledavky zahrnuji dale
redlnou hodnotu derivatl — viz nize bod 9.

(d) Naklady pristich obdobi

Zustatek nakladu pristich obdobi zahrnuje predevsim zaplacené naklady souvisejici s ndjmem a podporou software vzta-
hujici se k roku 2014 ve vysi 5 122 tis. K¢ (2012 — 4 005 tis. K¢).
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Notes to the Financial Statements

Receivables

(a) Trade receivables

Customers 4652 750 -198 066 4 454 683 5303414 -228 033 5075 381
Other receivables — 3rd 2 127 052 -- 2127 052 2014513 -- 2014513
party ED

Other trade receivables 46 742 - 46 742 43 699 - 43 699

The gross balance of “Customers” includes receivables registered for bankruptcy/insolvency proceedings. As at 31 De-
cember 2013 the nominal value of these receivables was TCZK 175 685 (2012 — TCZK 175 703).

The item “Other receivables — third-party excise duty (3rd party ED)” comprises receivables relating to excise duty on the
goods of third parties released from the Company’s tax warehouse.

"Other trade receivables” include primarily receivables relating to revenues from goods sold at EuroQil petrol stations in
December 2013 and remitted to the Company’s account in January 2014, totalling TCZK 39 042 (2012 — TCZK 37 664),
and bonds and sureties of TCZK 4 654 (2012 — TCZK 9 077).

Total overdue receivables as at 31 December 2013 were TCZK 334 047 (2012 — TCZK 267 759).

The nominal value of receivables assigned under recourse and non-recourse factoring in 2013 was TCZK 24 568 121

(2012 = TCZK 22 117 284). Revenues and expenses arising from non-recourse factoring in 2013 generated a total profit
of TCZK 14 755 (2012 — TCZK 11 294).

(b) Tax receivables

Tax receivables of TCZK 23 711 comprise an income tax receivable of TCZK 23 687 (2012 — TCZK 31 262) — see note 18
a) below.

(c) Other receivables
As at 31 December 2013 the Company had receivables of TCZK 1 746 (2012 — TCZK 1 735) relating to compensation for

shortages and losses. An adjustment of the same amount (2012 — TCZK 1 735) has been established to these receivables.
“Other receivables” also include the fair value of derivatives — see note 9 below.

(d) Prepaid expenses

Prepaid expenses primarily include expenses paid for software support and lease related to 2014, amounting to TCZK
5122 (2012 - TCZK 4 005).
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19. P¥iloha ro¢ni Gcetni zavérky

o Prehled opravnych polozek

Dlouhodoby majetek | Zasoby Pohledavky

Zlstatek k 1. 1. 2013 167 519 199 802 368 593

Zména stavu -14 432 29977 14 886
ZUstatek k 31.12. 2013

o Derivaty

K rozvahovému dni méla spole¢nost uzavieny nasledujici derivatové obchody:

Terminovany obchod Datum splatnosti Realnad hodnota
k31.12.2013

Komoditni swap (komodita JET FUEL, 2 400 tun) 7.Unora 2014 -67
Komoditni swap (komodita Gasoline-Premium, 9 060 tun) 8. ledna 2014 7 800
Komoditni swap (komodita Premium Gasoline 10PPM PGABMOO, 3 000 tis. litr() 8. ledna 2014 591
Komoditni swap (komodita Premium Gasoline 10PPM Barges FOB ARA, 7 550 tun) 8. ledna 2014 13 067
Komoditni swap (komodita JET FUEL, 4 000 tun) 8. ledna 2014 -84
Komoditni swap (komodita Premium Gasoline 10PPM PGABMOO, 10 000 tis. litrci) 9. kvétna 2014 =212
Komoditni swap (komodita Premium Gasoline 10PPM PGABMOO, 10 000 tis. litrci) 6. Cervna 2014 1731
FX Forward, 1 000 tis. EUR/CZK 2. ledna 2014 -16
FX Forward, 1 000 tis. EUR/CZK 3. ledna 2014 -25

Redlna hodnota derivatti ve vysi 23 189 tis. K¢ (2012 — 0 K¢) je vykazana v rozvaze na radku Jiné pohledavky a hodnota ve
vysi -404 tis. K¢ (2012 — 0 K¢) na radku Jiné zavazky.

K 31. prosinci 2012 neméla spole¢nost otevieny zadné financni ani komoditni derivaty k obchodovani.
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e Adjustments

Balance at 1/1/2013 167 519 199 802 368 593

Fixed assets Inventories Receivables

Change in adjustments -14 432 29977 14 886
Balance at 31/12/2013

e Derivatives

As at the balance sheet date the Company held the following derivatives:

Forward exchange contracts Due date Fair value

at 31/12/2013
Commodity swap (commodity: JET FUEL, 2 400 tonnes) 7. Unora 2014 -67
Commodity swap (commodity: Gasoline-Premium, 9 060 tonnes) 8. ledna 2014 7 800
Commodity swap (commodity: Premium Gasoline 10PPM PGABMOO, 3 000 8. ledna 2014 591
thousand litres)
Commodity swap (commodity: Premium Gasoline 10PPM Barges FOB ARA, 7 550 8. ledna 2014 13067
tonnes)
Commodity swap (commodity: JET FUEL, 4 000 tonnes) 8. ledna 2014 -84
Commodity swap (commodity: Premium Gasoline 10PPM PGABMOO, 10 000 9. kvétna 2014 -212
thousand litres)
Commaodity swap (commodity: Premium Gasoline 10PPM PGABMO0, 10 000 6. Cervna 2014 1731
thousand litres)
FX Forward, TEUR 1 000/CZK 2. ledna 2014 -16
FX Forward, TEUR 1 000/CZK 3. ledna 2014 -25

In the balance sheet, the positive fair value of derivatives, totalling TCZK 23 189 (2012 — CZK 0), is presented in “Other
receivables”, while the negative value, totalling TCZK -404 (2012 — CZK 0), is presented in “Other payables”.

As at 31 December 2012 the Company held no financial or commodity derivatives for trading.
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Priloha rocni ucetni zavérky

Zavazky

(a) Zavazky z obchodnich vztahd

Kratkodobé zdvazky z obchodnich vztahl cini 4 049 141 tis. K¢ (2012 — 4 157 297 tis. K¢), ze kterych 3 053 tis. K¢
(2012 =79 371 tis. K¢) predstavuji zavazky po |hité splatnosti.

Dlouhodobé zavazky ve vysi 9 876 tis. K¢ (2012 — 13 369 tis. K¢) predstavuje zadrzné vyplyvajici ze smluy, které se vztahuiji
k porizeni dlouhodobého majetku.

(b) Dohadné ucty pasivni a vydaje pristich obdobi
Zustatek dohadnych uctt pasivnich a vydaja pfistich obdobi zahrnuje zévazky z titulu nevyfakturovanych dodavek a caso-

vé rozliseni celkem ve vysi 37 476 tis. K¢ (2012 — 52 417 tis. K¢), z toho zavazky z titulu mzdovych nakladd vztahujicich se
k roku 2013, které budou vyplaceny v roce 2014, ¢ini 29 862 tis. K¢ (2012 — 43 248 tis. K¢).

(c) Dariové zavazky
Danové zévazky ve vysi 5 038 689 tis. K¢ (2012 — 4 639 115 tis. K¢) predstavuji zejména dluznou spotrebni dan za listo-

pad a prosinec 2013 ve vysi 4 934 678 tis. K¢ (2012 -4 617 161 tis. K¢) a zdvazek z titulu dané z pfidané hodnoty ve vysi
97 558 tis. K& (2012 = 12 127 tis. K&).

(d) Kratkodobé prijaté zalohy
Kratkodobé prijaté zalohy predstavuji zejména pfijaté zalohové platby z pohledavek postoupenych v rdmci regresniho

faktoringu popsaného v bodé 7a) ve vysi 9 609 tis. K¢ (2012 — 122 617 tis. K¢) a dale pfijaté zalohy a kauce v souvislosti
s prodejem zbozi ve vysi 108 973 tis. K& (2012 — 224 313 tis. K¢).

(e) Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi

Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi ¢ini 16 684 tis. K¢ (2012 — 11 277 tis. K¢). Tyto zdvazky nejsou
po splatnosti.
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0 Liabilities

(a) Trade payables

Short-term trade payables total TCZK 4 049 141 (2012 — TCZK 4 157 297), of which TCZK 3 053 (2012 - TCZK 79 371) is
overdue.

Long-term payables of TCZK 9 876 (2012 — TCZK 13 369) represent retentions arising from contracts that relate to the
acquisition of fixed assets.

(b) Estimated payables and accrued expenses
Estimated payables and accrued expenses include payables arising from uninvoiced deliveries and accruals, totalling TCZK

37 476 (2012 — TCZK 52 417), of which payables from payroll expenses relating to 2013 to be paid in 2014 amount to
TCZK 29 862 (2012 — TCZK 43 248).

(c) Tax liabilities
Tax liabilities total TCZK 5 038 689 (2012 — TCZK 4 639 115), primarily comprising outstanding excise duties for Novem-

ber and December 2013 of TCZK 4 934 678 (2012 - TCZK 4 617 161) and outstanding value added tax of TCZK 97 558
(2012 = TCZK 12 127).

(d) Short-term advances received
Short-term advances received primarily include advances received in respect of receivables assigned under recourse facto-

ring as described in note 7 a), amounting to TCZK 9 609 (2012 — TCZK 122 617), and advance payments and guarantees
received in relation to sale of goods, totalling TCZK 108 973 (2012 — TCZK 224 313).

(e) Social security and health insurance liabilities

Social security and health insurance liabilities total TCZK 16 684 (2012 — TCZK 11 277). None of these liabilities are overdue.
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o Vlastni kapital

(a) Zakladni kapital

Y

ucetn

7 v

[ zavérky

Zakladni kapital spole¢nosti je rozvrzen na 5 660 000 kmenovych akcii, kazda o jmenovité hodnoté 1 000 K¢. Akcie znéji
na jméno, majf listinnou podobu a nejsou kdtovanymi Ucastnickymi cennymi papiry.

(b) Viyvoj viastniho kapitalu

Zéakladni Zisk Nerozdél. | Zakon. Ostatni Ocerovaci | Celkem
kapital bézného zisk rezervni kapital. rozdily
obdobf fond fondy z prec.
dlouhod.
fin. maj.
ZUstatek 5 660 000 513944 | 1719409 662 064 10 663 285 157 739 442 -435 | 9590 244
k1.1.2013
Pridély fondtim - | -161378 - 25697 7709 - 127 972 - -
Dividendy - | -352566 - - - - - - | -352566
Cerpéni fond - - 107 978 - -7 767 -1 -107 977 - -7767
Zisk za rok 2013 - 457 798 - - - - - - 457 798

Z(statek
k31.12.2013
@ Rezervy

Druh rezervy 31.12.2012 Zména stavu 31.12.2013

Na odstrafiovani skod v dusledku provoznich havari 16234 34820 51054
Na odstranéni ekologickych z&tézi na erpacich stanicich a na skladech 13633 213 13 846
Na pridavani bioslozky do zésob cizich subjektd 11248 -5 040 6208
Na obménu zasob pohonnych hmot SHR -

Na obchodni rizika 89 000 -22 700 66 300
Na ostatni naklady 44 452 -44 452 -

Na naklady souvisejici s odstrarovanim skod a ekologickych zatézi na produktovodu byla v roce 2013 Cerpana rezerva
v celkové vysi 16 157 tis. K& (2012 — 2 194 tis. K¢&) a vytvorena rezerva ve vysi 50 977 tis. K¢ (2012 — 15 872 tis. K¢).

Z rezervy na ekologické zatéze na skladech a cerpacich stanicich byla v roce 2013 cerpana rezerva v celkové vysi 11 275
tis. K¢ (2012 — 12 976 tis. K¢&). Rezerva na sanacni prace na Cerpacich stanicich byla v roce 2013 snizena o 50 tis. K¢ Na
ekologické zatéze na skladech zjisténych v roce 2013 byla vytvorena rezerva ve vysi 11 538 tis. K¢ (2012 — 10 437 tis. K¢&).

Na pridavani bioslozky do zasob pohonnych hmot cizich subjektt byla v roce 2013 vytvorena rezerva ve vysi 6 208 tis. K¢
(2012 — 11 248 tis. K¢&) a Cerpéna celd rezerva vytvorend v roce 2012.

V roce 2013 byla zruSena rezerva na obchodni rizika transakci se spole¢nosti CALIBRA Plus ve vysi 24 000 tis. Rezerva na
obchodni rizika vytvorena v roce 2011 v celkové vysi 65 000 K¢ predstavuje kryti rizika transakci se spole¢nostmi TOLOSA-
NER a BERYOL. Rezerva na kryti rizika transakci se spolec¢nosti BERYOL byla v roce 2013 zvysena o 1 300 tis. K¢.

V roce 2013 byla Cerpana rezerva na naklady vyplyvajici z ukoncenych pracovnépravnich vztaht ve vysi 44 452 tis. K¢
(2012 - 0 tis. K¢).
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Equity

(a) Registered capital

The Company'’s registered capital consists of 5 660 000 ordinary shares at CZK 1 000 per share. These shares are registe-
red, have the form of share certificates and are not listed on any regulated market.

(b) Changes in equity
Registered | Profit Retained Statutory NeleEll Other Develop- Revalua- Total
capital for the earnings reserve fund capital -ment tion of
current fund contribu- | fund long-term
period -tions investments
Balance at 5660 000 513944 | 1719409 662 064 10 663 285157 739 442 -435 | 9590 244
1/1/2013
Additions to - | -161378 - 25697 7709 - 127 972 - -
funds
Dividends - | -352566 - - - - - - | -352566
Utilisation of - -- 107 978 - -7767 -1 -107 977 - -7 767
funds
Profit for 2013 - 457 798 - - - - - - 457 798

Balance
at 31/12/2013

Provisions

Druh rezervy | 31/12/2012 | Change | 31/12/2013
Removal of damage resulting from operational accidents 16 234 34820 51054
Removal of environmental burdens at petrol stations and depots 13633 213 13 846
Addition of a bio component to third-party inventories 11248 -5 040 6208
Renewal of SMR fuel inventories -

Business risks 89 000 -22 700 66 300
Other expenses 44 452 -44 452 -

Total

In 2013 a provision of TCZK 16 157 (2012 — TCZK 2 194) was utilised and a provision of TCZK 50 977 (2012 - TCZK 15
872) was established for expenses relating to the removal of damage and environmental burdens at a pipeline.

In 2013, TCZK 11 275 (2012 — TCZK 12 976) was utilised from the provision for environmental burdens at petrol stations
and depots. The provision for rehabilitation work at petrol stations was reduced by TCZK 50 in 2013. A provision of TCZK
11538 (2012 — TCZK 10 437) was established in respect of environmental burdens identified at depots in 2013.

A provision of TCZK 6 208 (2012 — TCZK 11 248) was established in 2013 for the addition of a bio component to fuel
inventories owned by third parties, and the entire provision established in 2012 was utilised.

In 2013 a provision of TCZK 24 000 for business risks relating to transactions with CALIBRA Plus was derecognised.
A provision of TCZK 65 000 was established in 2011 in respect of risks relating to transactions with TOLOSANER and
BERYOL. The provision for risks relating to transactions with BERYOL was increased by TCZK 1 300 in 2013.

In 2013 a provision of TCZK 44 452 (2012 — TCZK 0) was utilised in respect of expenses relating to terminated employ-
ment contracts.
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@ Bankovni Uvéry a bankovni zaruky

K 31. prosinci 2013 méla spolec¢nost k dispozici nasledujici bankovni zdroje financovani:

(a) Syndikovany aveér

Druh UGvéru Zlstatek k 31. 12. 2013
Trande A kontokorentnf 200 000 -
Tran3e B kontokorentni 200 000 -
Tran3e C revolvingovy 200 000 -
Tran3e C revolvingovy 200 000 -

Druh zéruky | | Zlstatek k 31. 12. 2013
Transe D bankovni zéruka CU 300 000 300 000
Transe D bankovni zaruka Shell 250 000 250 000
Transe D bankovni zaruka CU 20 000 20 000
Tran3e D bankovni zéruka RSD 350 350

Smlouva o syndikovaném Gvéru je G¢inna od 6. Fijna 2011 do 5. Hjna 2014. Uvér nenf zajistén majetkem ani jinymi zajisto-
vacimi instrumenty.

(b) Samostatny uveér

Druh tGvéru | Limit | ZUstatek 31.12. 2013

Celkem

Smlouva o Gvéru je Ucinné od 6. fijna 2011 do 6. Fijna 2014. Uvér neni zajistén majetkem ani jinymi zajistovacimi instru-
menty.

K 31. prosinci 2013 ani 2012 spolecnost bankovni Uvéry necerpala.
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Bank loans and bank guarantees

As at 31 December 2013 the Company had the following sources of bank funding:

(@) Syndicated loan
Type of loan | Limit | Balance at 31/12/2013
Tranche A overdraft 200 000 -
Tranche B overdraft 200 000 -
Tranche C revolving 200 000 -
Tranche C revolving 200 000 -

Total

Type of guarantee | Limit | Balance at 31/12/2013
Tranche D bank guarantee — customs office 300 000 300 000
Tranche D bank guarantee — Shell 250 000 250 000
Tranche D bank guarantee — customs office 20 000 20 000
Tranche D bank guarantee — RSD 350 350

Total

The syndicated loan agreement is effective from 6 October 2011 to 5 October 2014. The loan is not secured by pledged
assets or any other type of collateral.

(b) Separate loan

Type of loan | Limit | Balance at 31/12/2013

Total

The loan agreement is effective from 6 October 2011 to 6 October 2014. The loan is not secured by pledged assets or
any other type of collateral.

The Company did not have any bank loans as at 31 December 2013 and 31 December 2012.
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@ Informace o trzbach

(a) Rozdéleni trzeb dle druhu cinnosti

Ky

Druh ¢innosti | 2012 | 2013

Prodej zbozi 61023819 68731171
z toho:

PHL-MN, BA91, BA95, BA96, BA98, BNM 57 563728 65 034 889
topné oleje 279 226 332730
petrolej 2488618 2432 345
bioslozky 669 002 907 505
ostatnf 23245 23702

Prodej vyrobk( - SMN, E85

Prodej sluzeb 3856 937 3644 468
z toho:

udrzba ropovodu 9195 9516
aditivace PHL 13249 19722
michani biopaliv 2 098 768 1965 283
preprava produktovodem 334 565 339612
pronajem 46 846 45927
prefakturace nakladd 46 050 40 222
skladovani a manipulace se zbozim (mimo SHR) 776 988 673 954
ochranovani CR — SSHR 493 978 506 825
provize za prodej zbozi na CS 26 162 26 455
defektoskopie 95 3509
ostatni sluzby 11041 13443

Celkem

V trzbach za zbozi prodané z danového skladu neni obsaZena spotrebni dan. Trzby realizované za zbozi prodané na cerpa-
cich stanicich spole¢nosti jsou vCetné spotfebni dané. Ze zbozi prodaného z darového skladu do volného obéhu byla
v roce 2013 odvedena spotfebni dar ve vysi 11 765 381 tis. K¢ (2012 — 11 574 951 tis. K¢).

(b) Geografické rozdéleni trzeb

Druh &innosti | 2012 | 2013
Tuzemsko 64 643 870 72 097 579
Zahranici (pouze EU) 1721834 1330904

Zahranici (mimo EU)

Celkem
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@ Segment information

(a) Breakdown of revenues by type of activity

Type of activity | 2012 | 2013

Sale of goods 61023819 68731171
of which:

fuel - MN,BA91,BA95,BA96,BA98, BNM 57 563728 65 034 889
fuel oils 279 226 332730
paraffin oil 2488618 2432 345
bio components 669 002 907 505
other 23245 23702
Sale of products — SMN, E85 _
Sale of services 3856937 3644 468
of which:

pipeline maintenance 9195 9516
addition of fuel additives 13249 19722
mixing of bio fuels 2098 768 1965 283
delivery through pipelines 334 565 339612
leases 46 846 45927
recharging of expenses 46 050 40 222
storage and handling of goods (except for SMR) 776 988 673 954
preservation of the supply reserves of the Czech Republic 493 978 506 825
commissions on the sale of goods at petrol stations 26 162 26 455
defectoscopy 95 3509
other services 11 041 13443

Total

Revenue from goods sold from the tax warehouse does not include excise duty. Revenue from goods sold at the Compa-
ny’s petrol stations includes this duty. An excise duty of TCZK 11 765 381 (2012 — TCZK 11 574 951) was paid in 2013 in
respect of goods released from the tax warehouse into free circulation.

(b) Breakdown of revenues by geographical location

Geographical location | 2012 | 2013

Domestic 64 643 870 72 097 579
International (EU only) 1721834 1330904
International (outside EU) -- --

Total
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19. P¥iloha ro¢ni Gcetni zavérky

e Dotace

Spole¢nost obdrzela v letech 2012 a 2013 nize uvedené dotace:

Ucel | 2012 | 2013

Dotace Cerpéni Dotace Cerpani
Uméla obnova lesti a vychova lesnich porostl 197 197 38 38
Projekt vyzkumu Technicka vyuzitelnost petrochemickych celkt 1050 1050 1050 1050

Vyse uvedené dotace jsou Uctovany do vykazu ziskd a ztraty v okamziku poskytnuti.

@ Zaméstnanci a management

Primérny pocet zaméstnancd a managementu a osobni néklady za rok 2012 a 2013:

Skupina Primérny pocet zaméstnanct Mzdové néklady v tis. K¢

2012 2013

789 785 283298 301733

Zaméstnanci

Management 15 11 89 060 70 500

Socialni naklady v tis. K¢ | 2013

Socidlni pojisténi 74071 77 397
Zdravotni pojisténi 29411 34024
Ostatni socialni naklady 11522 11315




19. Notes to the Financial Statements

e Subsidies

In 2012 and 2013 the Company received the following subsidies:

Purpose | 2012 | 2013

Subsidy Utilisation Subsidy Utilisation

Artificial forest regeneration and forest vegetation development 197 197 38 38

Research project entitled “Technical usability of petrochemical units” 1050 1050 1050 1050

The above subsidies are recognised in the income statement when granted.

@ Employees and executives

Average number of employees and executives and personnel expenses for 2012 and 2013:

Average number of personnel Wages and salaries in TCZK

2012 2013

789 785 283298 301733

Employees

89 060 70500

Executives

Social expenses in TCZK | 2013

Social security 74071 77 397
Health insurance 29411 34024
Other social expenses 11522 11315
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Informace o spfiznénych osobach

ky

(@) Odmény clenim predstavenstva a dozorci rady

2012

2013

Tantiémy v tis. K¢

2012

2013

Ostatni odmény v tis. K¢

2012

2013

Predstavenstvo

1814

1787

Dozor¢i rada

10

12

3500

3986

Néklady na pojisténi odpovédnosti za Skody zplisobené ¢leny predstavenstva a dozor¢i rady predstavuji v roce 2013 ¢astku
439 tis. K¢ (2012 — 489 tis. K¢).

Spole¢nost neposkytla fidicim pracovnikdim zadné paijcky.

Clenové vedeni spole¢nosti mimo generalniho feditele pouZivaji sluzebni automobily i k soukromym uceltm.
Spole¢nost neposkytla sponzorsky dar nebo prispévek zadné politické strané.

(b) Fakticky koncern

Spole¢nost neméla k 31. prosinci 2013 s jedinym akciondfem uzavrenou ovladaci smlouvu.

(c) Transakce se spriznénymi osobami

K béznym obchodnim vztahtim nebo jinym smluvnim vztahdm feSenym v rdmci platné ceské legislativy dochazi mezi

spole¢nosti CEPRO, a. s. a nasledujicimi spole¢nostmi uvedenymi v seznamu osob ovladanych Ministerstvem financi CR
(tzv. propojenymi osobami):

Nazev IC

CEZ Distribuce, a. s. 24729035
Martia a. s. 25006754
Revitrans, a. s. 25028197
SD-Kolejovéa doprava, a. s. 25438107
CEZ Korporétni sluzby, s. 1. 0. 26206803
CEZ Logistika s. r. 0. 26840065
CEZ Distribu¢ni sluzby, s. r. o. 26871823
CEZ Prodej s. . 0. 27232433
SKODA PRAHA Invest s. r. 0. 27257517
CEZ Energetické produkty, s. r. . 28255933
SD-KOMES, a. s. 28666674
CEZ Energo, s. . 0. 29060109
CEZ, a.s. 45274649
Ustav jaderného vyzkumu Rez a. s. 46356088
Energotrans, a. s. 47115726
MERO CR, a.s. 60193468
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0 Related parties

(@) Remuneration provided to members of the board of directors and supervisory board

Body | Average number of members | Share of profits in TCZK | Other remunerationin TCZK
2012 2013 2012 2013 2012 2013

Board of directors 5 5 - - 1814 1787

Supervisory board 10 12 - - 3500 3986

The cost of liability insurance against damage caused by members of the board of directors and supervisory board
amounted to TCZK 439 in 2013 (2012 — TCZK 489).

The Company did not provide any loans to its executives.

Apart from the Chief Executive Officer, members of the Company’s management use the Company’s vehicles for both
business and private purposes.

The Company did not provide any sponsorship gifts or contributions to any political party.

(b) Group relations

As at 31 December 2013 the Company had not concluded a controlling agreement with its sole shareholder.
(c) Related party transactions

Standard business relations or other contractual relations regulated by applicable Czech legislation exist between CEPRO,
a. s. and the following entities controlled by the Ministry of Finance of the Czech Republic (“related parties”):

Name ID number
CEZ Distribuce, a. s. 24729035
Martia a. s. 25006754
Revitrans, a. s. 25028197
SD-Kolejova doprava, a. s. 25438107
CEZ Korporétni sluzby, s. r. 0. 26206803
CEZ Logistika s. r. 0. 26840065
CEZ Distribu¢ni sluzby, s. r. o. 26871823
CEZ Prodej s. . 0. 27232433
SKODA PRAHA Invest s. r. o. 27257517
CEZ Energetické produkty, s. r. o. 28255933
SD-KOMES, a. s. 28666674
CEZ Energo, s. 1. 0. 29060109
CEZ, a.ss. 45274649
Ustav jaderného vyzkumu Rez a. s. 46356088
Energotrans, a. s. 47115726
MERO CR, a.s. 60193468

127



Y ’ 7 v

19. PFiloha rocni ucetni zavérky

Prodej zboZi a sluZzeb propojenym osobam:

Nézev spolecnosti Obchodni transakce
CEZ, a.s. prodej PHL 5814 6015
prodej sluzeb 1798 1382
CEZ Energetické produkty, s. r. 0. prodej PHL 498 545
CEZ Energo, s. 1. 0. prodej PHL 807 924
CEZ Spréava majetku, s. 1. 0. prodej PHL 154 868 -
CEZ Distribuce, a. s. sluzby 6 -
CEZ Logistika s. T. 0. prodej PHL 606 678
CEZ Korporatni sluzby, s. 1. 0. prodej PHL - 147 279
MERO CR a. s. sluzby, prodej majetku 24 859 29 487
SD-KOMES, a.s. prodej PHL 387138 270 248
SD-Kolejova doprava, a. s. prodej PHL 419 1594
SKODA PRAHA Invests. r. 0. prodej PHL 4978 5119
Revitrans, a. s. prodej PHL -- 143 045
Martia a.s. prodej PHL 1522 1754

Nakup zboZzi a sluzeb od propojenych osob:

Nézev spole¢nosti Obchodni transakce

CEZ a.s. sluzby 4 -
CEZ Prodej, s. . 0. sluzby 1749 1525
CEZ Distribu¢ni sluzby, s. 1. o. sluzby 36 68
CEZ Distribuce, a. s. sluzby, nakup majetku 17 240 20143
Energotrans, a. s. sluzby 4 5
Ustav aplikované mechaniky sluzby 50 -
MERO CR a. s. sluzby 148 135
Ustav jaderného vyzkumu Rez a. s. sluzby - 17
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Sale of goods and services to related parties:

Company name Business transaction
CEZ, a.s. prodej PHL 5814 6015
prodej sluzeb 1798 1382
CEZ Energetické produkty, s. r. 0. prodej PHL 498 545
CEZ Energo, s. 1. 0. prodej PHL 807 924
CEZ Spréava majetku, s. 1. 0. prodej PHL 154 868 -
CEZ Distribuce, a. s. sluzby 6 -
CEZ Logistika s. T. 0. prodej PHL 606 678
CEZ Korporatni sluzby, s. 1. 0. prodej PHL - 147 279
MERO CR a. s. sluzby, prodej majetku 24 859 29 487
SD-KOMES, a.s. prodej PHL 387138 270 248
SD-Kolejova doprava, a. s. prodej PHL 419 1594
SKODA PRAHA Invests. r. 0. prodej PHL 4978 5119
Revitrans, a. s. prodej PHL -- 143 045
Martia a.s. prodej PHL 1522 1754

Purchase of goods and services from related parties:

Company name Business transaction

CEZ a.s. sluzby 4 -
CEZ Prodej, s. . 0. sluzby 1749 1525
CEZ Distribu¢ni sluzby, s. 1. o. sluzby 36 68
CEZ Distribuce, a. s. sluzby, nakup majetku 17 240 20143
Energotrans, a. s. sluzby 4 5
Ustav aplikované mechaniky sluzby 50 -
MERO CR a. s. sluzby 148 135
Ustav jaderného vyzkumu Rez a. s. sluzby - 17
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Pohledavky a zavazky k propojenym osobam:

Nézev spole¢nosti Pohledavky k 31. 12. Pohledévky k 31. 12. Zévazky k 31.12.2012 | Zéavazky k 31.12. 2013
2012 2013

CEZ a.s. 1492 1435 - -
CEZ Energetické produkty, 44 58 - -
s.T.0.

CEZ Energo, s. T. 0. 99 80 - .
CEZ Korporatni sluzby, s. 1. 0. 13003 13150 - -
CEZ Distribuce, a. s. - - 289 1028
CEZ Logistika s. 1. 0. 82 - - -
CEZ Distribu¢ni sluzby, s. r. o. - - . 3
CEZ Prodej, s. r. o. — . 1 5
MERO CR a. s. 1900 2214 89 88
SD-KOMES, a. s. 53181 - - -
SD-Kolejova doprava, a. s. - 934 - -
SKODA PRAHA Invest s. r. 0. 448 443 -- --
Revitrans, a. s. -- 58 141 - -
Martia a. s. 61 207 - -

Veskeré obchodni transakce byly realizovény za ceny a za podminek obvyklych v obchodnim styku.
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Receivables from and payables to related parties:

Company name ‘ Receivables ‘ Receivables ‘ Payables ‘ Payables
at 31/12/2012 at 31/12/2013 at 31/12/2012 at 31/12/2013

CEZ a.s. 1492 1435 - -
CEZ Energetické produkty, 44 58 - -
s.r.o.

CEZ Energo, s. T. 0. 99 80 - .
CEZ Korporatni sluzby, s. 1. 0. 13003 13150 - -
CEZ Distribuce, a. s. - - 289 1028
CEZ Logistika s. 1. 0. 82 - - -
CEZ Distribu¢ni sluzby, s. r. o. - - - 3
CEZ Prodej, s. 1. 0. - - R 5
MERO CR a. s. 1900 2214 89 88
SD-KOMES, a. s. 53181 - - -
SD-Kolejova doprava, a. s. - 934 - -
SKODA PRAHA Invest s. r. 0. 448 443 -- --
Revitrans, a. s. -- 58 141 - -
Martia a. s. 61 207 - -

All business transactions were carried out based on the arm'’s length principle.
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Priloha rocni ucetni zavérky

(a) Splatna
Spole¢nost vykazuje rezervu na dar z piijmU pravnickych osob za rok 2013 ve vysi 104 239 tis. K¢ (2012 — 124 800 tis.
K¢). Rezerva na dan z prijmu byla ponizena o zaplacené zélohy ve vysi 127 926 tis. K¢ a vysledna pohledavka ve vysi 23

687 tis. K¢ byla vykazana v polozce Stat — danové pohledavky (2012 — 31 262 tis. K¢). Splatna dan dale zahrnuje upfesné-
ni odhadu dané za predchozi obdobi.

(b) OdloZena

Vykdzané odlozené dariové pohledavky a zavazky:

Pohledavky | Zavazky | Rozdil

2012 2013 2012 2013 2012 2013
Dlouhodoby hmotny a nehmotny majetek 27 884 29 086 -276 412 -272 670 -248 528 -243 584
Pohledavky 4596 10427 - - 4596 10427
Rezervy 33168 26108 - - 33168 26108
Zasoby 242 116 - - 242 116
Odlozend darova pohledavka (+) / zévazek (-) 65 890 65737 -276 412 -272 670 -210 522 206 933
Kompenzace odlozenych danovych pohledavek -65 890 -65 737 65 890 65 737 - -
a zévazkd

Odlozena danové pohledavka (+) / zavazek (-)

V souladu s Gcetnimi postupy uvedenymi v bodé 2 (j) byla pro vypocet odloZzené dané pouzita darova sazba
19 % (2012 - 19 %).
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@ Income tax

(a) Current tax

The Company’s corporate income tax provision for 2013 totals TCZK 104 239 (2012 — TCZK 124 800). The income tax
provision was reduced by income tax prepayments of TCZK 127 926, and the net receivable of TCZK 23 687 (2012 —
TCZK 31 262) was presented in “Tax receivables”. The income tax expense also includes correction of estimates of income
tax for previous periods.

(b) Deferred tax

Deferred tax assets and liabilities:

Assets | Liabilities | Net
2012 2013 2012 2013 2012 2013
Tangible and intangible fixed assets 27 884 29 086 -276 412 -272 670 -248 528 -243 584
Receivables 4596 10 427 - - 4596 10 427
Provisions 33168 26 108 - - 33168 26 108
Inventories 242 116 - - 242 116
Deferred tax asset (+) / liability (-) 65 890 65 737 -276 412 -272 670 -210 522 206 933
Setoff of deferred tax assets and liabilities -65 890 -65 737 65 890 65 737 - -

Net tax asset (+) / liability (-)

In accordance with the accounting policy described in note 2 (j), a tax rate of 19% was used to calculate deferred tax
(2012 - 19%).
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Priloha rocni ucetni zavérky

Ostatni vyznamné skutecnosti a potencidlni zavazky nevykazané v rozvaze

(a) Soudni fizeni vedené na navrh spolecnosti M Port s. r. o. proti spole¢nosti CEPRO, a. s.

Rizeni bylo zahajeno dne 29. 7. 2004 Zalobou spole¢nosti M Port s. r. 0. proti spole¢nosti CEPRO, a. s. Dne 22. 4. 2010
Meéstsky soud v Praze zalobu spole¢nosti M Port s. r. 0. v plném rozsahu zamitl. Proti rozhodnuti Méstského soudu v Praze
podal zalobce odvolani, kterému vsak nebylo vyhovéno. Narok spolec¢nosti M Port s. r. 0. je tak pravomocné zamitnut.
Proti rozsudku Vrchniho soudu v Praze podala spole¢nost M Port s. r. 0. jiz v roce 2011 dovoldni, o kterém vsak Nejvyssi
soud CR dosud nerozhodl. Samotnym podanim dovolani neni dotcena pravni moc rozsudku Méstského soudu v Praze,
jimz byla zaloba spolec¢nosti M Port s. r. 0. zamitnuta. V prosinci 2013 byl v této véci zpracovan navrh rozhodnuti, ktery je
v soucasné dobé projedndvam prislusnym soudnim senatem.

Pisemnym vyzvéam k Uhradé ndkladl soudniho fizeni, adresované JUDr. Irené BenesSové, spravkyni konkursni podstaty
spolecnosti M Port s. 1. 0., dosud nebylo vyhovéno z divodu nedostatku penéznich prostiedk( v konkursni podstaté.

Spole¢nost CEPRO, a. s. uplatnény narok neuznava.

(b) Soudni rizeni vedené na navrh spolecnosti Venturon Investment s. r. o. proti spole¢nosti
CEPRO, a. s.

Rizeni bylo zahdjeno dne 16. 12. 2003 Zalobou spole¢nosti Venturon Investment s. r. o. proti spole¢nosti CEPRO, a. s.
Poté, co Ustavni soud CR zrusil vdechna predchozi rozhodnuti obecnych soudt, probiha nové projednéni véci pred
soudem prvniho stupné. Doposud je stale fesena otdzka zmény Ucastnika fizeni na strané zalobce. Méstsky soud v Praze
nejprve vyhovél navrhu zalobce na zménu Gcastnika Fizeni. Spole¢nost CEPRO, a. s. s timto ndvrhem nesouhlasila a ke
své obrané vyuzila Fadné i mimofadné opravné prostiedky, a nasledné také stiznost k Ustavnimu soudu CR. Ustavni soud
CR svym rozhodnutim ze dne 9. 2. 2012 zrusil vsechna rozhodnuti ve véci zmény UGcastnikd fizeni a véc byla opétovné
projedndvana Méstskym soudem v Praze. Ten dne 21. 12. 2012 zamitl ndvrh Zalobce na vstup nového Ucastnika do
Fizeni. Zalobce podal proti tomuto usneseni v zakonné IhGté odvolani. O odvolani ve véci procesniho nastupnictvi bylo
rozhodnuto dne 18. 10. 2013, kdy Vrchni soud v Praze zménil plvodni rozhodnuti Méstského soudu v Praze a vyhovél
ndvrhu zalobce, aby do fizeni na jeho misto vstoupila spole¢nost GLOBAL LICENSE & SERVICES ESTABLISHMENT, se sidlem
Oberfeld 93, Postfach 339, FL 9495 Triesen, Lichtenstejnské kniZectvi. Proti tomuto rozhodnuti podala spole¢nost CEPRO,
a. s. dovolani ze dne 14. 1. 2014 k Nejvy3simu soudu CR, o kterém dosud nebylo rozhodnuto.

Spole¢nost CEPRO, a. s. uplatnény narok neuznava.
(c) Rizeni o Zalobé Dusana Pintye proti spole¢nosti CEPRO, a. s., o ¢astku cca 162 mil. K¢&
Rizeni bylo zahdjeno dne 12. 5. 2005 Zalobou Du3ana Pintye proti spole¢nosti CEPRO, a. s.

Obvodni soud pro Prahu 1 dne 22. 10. 2011 Zalobu obou Zalobct proti spole¢nosti CEPRO, a. s. zamitl. Oba Zalobci se
proti rozsudku odvolali. O odvolani zatim nebylo rozhodnuto. Véc tedy dosud neni pravomocné skoncena.

Spole¢nost CEPRO, a. s. uplatnény narok neuznava.
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@ Other material events, contingencies and commitments

(a) Court proceedings against CEPRO, a. s. based on the petition of M Port s. r. o.

The proceedings were initiated on 29 July 2004 based on the petition of M Port s. r. 0. against CEPRO, a. s. On 22 April
2010 the Municipal Court in Prague dismissed the action filed by M Port, s. r. 0. in full. The plaintiff filed an appeal again-
st this decision, which was, however, rejected. The dismissal of the claim of M Port, s. r. 0. thus became legally effective.
In 2011 M Port, s. r. 0. filed an application for an appellate review of the decision of the High Court in Prague. However,
the Supreme Court of the Czech Republic has not ruled on this application yet. The submission of the application for
appellate review does not, in itself, affect the legal force of the judgment of the Municipal Court in Prague based on
which the petition of M Port, s. r. 0. was dismissed. A draft decision in respect of this matter was prepared in December
2013 and is currently under discussion by the respective panel of judges.

Written notices to pay court costs, addressed to Ms Irena BeneSova, the bankruptcy administrator of M Port s. r. 0., have
not been complied with so far due to lack of funds in the bankruptcy estate.

CEPRO, a. s. does not acknowledge the asserted claim.

(b) Court proceedings against CEPRO, a. s. based on the petition of Venturon Investment s. r. o.

The proceedings were initiated on 16 December 2003 based on the petition of Venturon Investment s. r. 0. against
CEPRO, a. s. After the Constitutional Court of the Czech Republic has overturned all previous decisions of lower courts,

a new hearing of the matter is underway before the first-instance court. The issue of a change of the plaintiff is still
unresolved. At first, the Municipal Court in Prague sustained the plaintiff's motion to change a party to the proceedings.
CEPRO, a. s. did not agree with this motion and used all ordinary and extraordinary remedies, and subsequently also a
complaint to the Constitutional Court of the Czech Republic, to defend itself. By virtue of its decision of 9 February 2012,
the Constitutional Court of the Czech Republic overturned all preceding decisions regarding the change of the plaintiff,
and the case was referred back to the Municipal Court in Prague. On 21 December 2012, the Municipal Court in Prague
dismissed the plaintiff's motion for the entry of a new party into the proceedings. The plaintiff appealed the decision
within the statutory time limit. A ruling on the appeal was issued on 18 October 2013, when the High Court in Prague
changed the original decision of the Municipal Court in Prague and sustained the plaintiff's motion, allowing the plaintiff
to be substituted in the proceedings by GLOBAL LICENSE & SERVICES ESTABLISHMENT, with its registered office at Ober-
feld 93, Postfach 339, FL 9495 Triesen, Liechtenstein. On 14 January 2014 CEPRO, a. s. filed an application for an appella-
te review of this decision with the Supreme Court of the Czech Republic, which has not ruled on the application yet.

CEPRO, a. s. does not acknowledge the asserted claim.

(c) Dusan Pintye’s lawsuit against CEPRO, a. s., seeking approximately CZK 162 million
The proceedings were initiated on 12 May 2005 based on the petition of Dugan Pintye against CEPRO, a. s. On 22 Octo-
ber 2011 the Prague 1 District Court dismissed the petition of both plaintiffs against CEPRO, a. s. Both plaintiffs appealed
the judgment. The appeal has not been ruled on yet. Consequently, the case is still pending a final decision.

CEPRO, a. s. does not acknowledge the asserted claim.
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(d) Insolvencni fizeni proti spolecnosti CEPRO, a. s. a s nim souvisejici fizeni

Rizeni zahjeno insolven¢nim navrhem JUDr. Vladimira Bartose, nar. 4. 10. 1953, bytem Usti nad Labem, Emy Destinové
1858/26, PSC 400 01, ze dne 21. 3. 2011,

Prihlasené pohledavky: JUDr. Vladimir Bartos - pohledavka ve vysi 161 725 180,- K¢
Dusan Pintye - pohledavka ve vysi 142 008 663,- K¢

Insolvenéni Fizeni bylo dne 9. 7. 2012 pravomocné ukonceno, nebot Nejvy3si soud CR svym usnesenim ze dne 28. 2.
2012 odmitl dovolani JUDr. Vladimira Bartose a Dusana Pintye proti usneseni Vrchniho soudu v Praze ze dne 5. 6. 2012,
kterym bylo potvrzeno usneseni Méstského soudu v Praze ze dne 2. 4. 2012 o zamitnuti insolven¢niho navrhu.

JUDr. Vladimir Barto$ podal proti usneseni Vrchniho soudu v Praze ze dne 5. 6. 2012 zaroven dne 25. 7. 2012 zalobu
pro zmatecnost, pfi¢cemz toto fizeni bylo rozhodnutim Méstského soudu v Praze ze dne 25. 9. 2012 pferuseno do pravni
moci rozhodnuti o dovolani. O pokrac¢ovani v fizeni o Zalobé pro zmatecnost bylo rozhodnuto usnesenim ze dne 24. 7.
2013. Vzhledem k tomu, Ze JUDr. Vladimir Barto$ v ramci tohoto fizeni za Ucelem jeho protahovani opakované podava
procesni ndvrhy (zadost o osvobozeni od soudnich poplatkd, navrh na odklad vykonatelnosti usneseni Méstského soudu

v Praze ze dne 2. 4. 2012 a Vrchniho soudu v Praze ze dne 5. 6. 2012, uplatiiovani ndmitek podjatosti apod.), o nichz
musi soud nejprve rozhodnout, nebylo projednavani merita véci doposud zahajeno.

V souvislosti s insolvenénim fizenim podala spole¢nost CEPRO, a. s. na JUDr. Vladimira Bartose navrh na nafizeni exekuce
ze dne 1. 11. 2012 k uspokojeni pohledavky ve vysi 23.400,- K¢. Tato pohledavka predstavuje narok spole¢nosti CEPRO,
a. s. na ndhradu nakladl fizeni podle usneseni Méstského soudu v Praze ze dne 2. 4. 2012 a podle usneseni Vrchniho
soudu v Praze ze dne 5. 6. 2012. Okresni soud v Usti nad Labem usnesenim ze dne 7. 2. 2013 exekuci nafidil a véc predal
soudnimu exekutorovi Mgr. Janu Peroutkovi, Exekutorsky ufad Chomutov. JUDr. Vladimir Barto$ se podanim ze dne 18.
5. 2013 domahal zastaveni exekuce. Spole¢nost CEPRO, a. s. s ndvrhem na zastaveni exekuce nesouhlasila a navrh tak
byl postoupen k rozhodnuti Okresnimu soudu v Usti nad Labem. JUDr. Vladimir Barto$ zaroveri dne 21. 5. 2013 podal
proti usneseni o nafizeni exekuce odvolani. Dle telefonické informace Krajsky soud v Usti nad Labem jako soud odvolaci
o tomto odvolani rozhodl dne 29. 1. 2014 tak, Ze usneseni soudu prvniho stupné o nafizeni exekuce potvrdil. Pisemné
vyhotoveni tohoto rozhodnuti nebylo k dne3nimu dni spole¢nosti CEPRO, a. s. doruceno. Nasledné by mél soud prvniho
stupné rozhodovat o navrhu JUDr. Vladimira Bartose na zastaveni exekuce.

S insolvenc¢nim Fizenim souvisi rovnéz fizeni o navrhu JUDr. Viadimira Bartose na zfizeni soudcovského zastavniho prava

k zasobam paliv a maziv ve vlastnictvi spole¢nosti CEPRO, a. s. ze dne 14. 2. 2012. Poté co byla véc dne 10. 4. 2013 pred-
loZena vécné prislusnému soudu, kterym je Obvodni soud pro Prahu 7, bylo fizeni o tomto navrhu usnesenim ze dne 15.
11. 2013 na navrh JUDr. Vladimira Bartose preruseno, a to do doby, neZ bude rozhodnuto o Zalobé pro zmatec¢nost. Proti
tomuto usneseni podala spole¢nost CEPRO, a. s. odvolani ze dne 29. 11. 2013, ve kterém navrhovala, aby odvolaci soud
usneseni soudu prvniho stupné zménil tak, ze navrh JUDr. Vladimira Bartose se zamita, nebot preruseni fizeni o zfizeni
soudcovského zastavniho prava zédkon nepfipousti a soud tak pfi svém rozhodovani pochybil. Dle telefonické informace
vydal odvolaci soud dne 26. 2. 2014 rozhodnuti, kterym doslo ke zméné rozhodnuti soudu prvniho stupné, kterym bylo
Fizeni preruseno. Pisemné vyhotoveni tohoto rozhodnuti nebylo k dnesnimu dni spole¢nosti CEPRO, a. s. doruceno. Rizenf
tak bude pokracovat pfed Obvodnim soudem pro Prahu 7. Navrh na zfizeni soudcovského zastavniho prava je zcela
neopodstatnény, nebot nespliiuje zakladni naleZitosti nezbytné pro nafizeni vykonu rozhodnuti zfizenim soudcovského
zastavniho prava, tj. neobsahuje exekucni titul (ktery neexistuje) a nejsou v ném oznaceny zadné konkrétni nemovitosti.
Navrh navic sméfuje proti zasobam paliv a maziv, tj. vécem movitym, ackoliv soudcovské zastavni pravo je v souladu

s pravnimi predpisy mozné zfidit pouze k vécem nemovitym.
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(d) Insolvency proceedings against CEPRO, a. s. and related proceedings

The proceedings were initiated based on the insolvency petition of Mr Vladimir Barto$, born 4 October 1953, residing at
Usti nad Labem, Emy Destinové 1858/26, postcode 400 01, dated 21 March 2011.

Registered claims: Vladimir Bartos - a claim of CZK 161 725 180
Dusan Pintye - a claim of CZK 142 008 663

On 9 July 2012 the insolvency proceedings terminated upon a final and conclusive decision, as the Supreme Court of the
Czech Republic, by virtue of its ruling of 28 February 2012, rejected Messrs Vladimir Barto$ and Dusan Pintye's application
for an appellate review of the ruling of the High Court in Prague of 5 June 2012, which upheld the ruling of the Munici-
pal Court in Prague of 2 April 2012 on the dismissal of the insolvency petition.

In addition, on 25 July 2012 Mr Vladimir Bartos filed a nullity action against the ruling of the High Court in Prague of 5
June 2012; however, on 25 September 2012 these proceedings were suspended by the Municipal Court in Prague until
the decision on the appellate review became final and conclusive. On 24 July 2013 it was decided that the proceedings
relating to the nullity action would resume. Given the fact that, in order to delay these proceedings, Mr Vladimir Barto3
has been repeatedly filing procedural motions (a request for the waiver of court fees, a motion to postpone the enforce-
ability of the ruling of the Municipal Court in Prague of 2 April 2012 and of the ruling of the High Court in Prague of 5
June 2012, claims of bias, etc.), which the court must first rule on, the hearing of the merits of the case has not started
yet.

In connection with the insolvency proceedings, on 1 November 2012 CEPRO, a. s. applied for a writ of execution again-
st Mr Vladimir Bartos to satisfy its claim of CZK 23 400, which relates to the entitlement of CEPRO, a. s. to compensation
for court costs under the ruling of the Municipal Court in Prague of 2 April 2012 and under the ruling of the High Court
in Prague of 5 June 2012. On 7 February 2013 the District Court in Usti nad Labem issued the writ of execution and re-
ferred the matter to court executioner Mr Jan Peroutka at the Chomutov Execution Office. On 18 May 2013 Mr Vladimir
Bartos filed a motion to stay the execution. CEPRO, a. s. did not agree with the motion and so it was referred for decision
to the District Court in Usti nad Labem. In addition, on 21 May 2013 Mr Vladimir Bartos filed an appeal against the issu-
ance of the writ of execution. Based on information provided by phone, the Regional Court in Usti nad Labem, acting as
the appeals court, ruled on the appeal on 29 January 2014, upholding the issuance of the writ of execution by the first-
-instance court. A written form of this decision has not yet been delivered to CEPRO, a. s. Subsequently, the first-instance
court should rule on Mr Vladimir Barto$’s motion to stay the execution.

Also related to the insolvency proceedings are the proceedings concerning Mr Vladimir Bartos's motion, dated 14 Febru-
ary 2012, to place a judgment lien on the fuel and oil inventories owned by CEPRO, a. s. After the submission, dated
10 April 2013, of the matter to the relevant court, which is the Prague 7 District Court, the proceedings in respect of

the motion were suspended based on a ruling of 15 November 2013, upon the petition of Mr Vladimir Bartos, until the
nullity action was ruled on. On 29 November 2013 CEPRO, a. s. filed an appeal against this ruling in which it requested
the appeals court to change the first-instance court’s ruling by dismissing Mr Vladimir Barto$'s petition, as the law does
not allow suspension of proceedings concerning the placement of a judgment lien, meaning that the court made an erro-
neous decision. Based on information provided over the phone, on 26 February 2014 the appeals court issued a decision
changing the first-instance court’s ruling based on which the proceedings had been suspended. A written form of this
decision has not yet been delivered to CEPRO, a. s. The proceedings will thus resume before the Prague 7 District Court.
The motion to place a judgment lien is completely without merit as it does not meet the basic requirements for executing
the placement of a judgment lien, i.e. it does not include substantiation for the execution (which does not exist) and

fails to list specific immovables. Moreover, the motion is aimed at fuel and oil inventories, i.e. movables, although, under
applicable legislation, a judgment lien may only be placed on immovable assets.
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(e) Ostatni

Obvodnimu soudu pro Prahu 1 byla dne 1. 7. 2010 dorucena obzaloba Vrchniho statniho zastupitelstvi v Praze proti Ing.
Alexandru Houskovi a Ing. Tomasi Kadlecovi, iz je obéma kladeno za vinu, Ze spole¢nym jednanim zpUsobili spole¢nosti
CEPRO, a. s. $kodu ve vysi 260 445 180,- K¢, a dale Ing. Houskovi samostatng, Ze svym jednanim zpusobil dalsi skodu ve
vysi nejméné 1 456 529,- K¢.

Spole¢nost CEPRO, a. s. se dne 21. 4. 2010 pfipojila k obZalobé s narokem na nahradu $kody ve shora uvedené vy3i.

Na navrh spole¢nosti CEPRO, a. s. byl usnesenim Obvodniho soudu pro Prahu 1 zajistén majetek obzalovanych. Zajisténym
majetkem je nékolik nemovitosti a dale prostfedky na zahrani¢nim bankovnim uctu, nicméné jejich souhrnna hodnota
nebyla stanovena.

Dne 18. 11. 2013 vydal Obvodni soud pro Prahu 1 rozsudek, kterym zprostil oba obZalované obZaloby pro posledni
skutek, pro ktery byli oba obZalovani obzalovani a ktery spachali v roce 2005. V navaznosti na to pro zbyvajici skutky
spachané v letech 2003-2004 Obvodni soud pro Prahu 1 trestni fizeni zastavil, nebot v disledku zprostujiciho rozsudku
za skutek spachany v roce 2005 doslo dle nézoru soudu k jejich promiceni. Spole¢nost CEPRO, a. s. byla se svym narokem
odkazana do obcanskopravniho fizeni. Soud nijak nerozhodl o zajisténém majetku, ktery je tak stale zajistén a obzalovani
jsou stale omezeni v nakladani s nim, zejména pokud jde o jeho zcizovani.

Proti obéma rozhodnutim byly statnim zastupcem v zakonné Ihaté podany opravné prostredky v neprospéch obou
obzalovanych. Spole¢nost CEPRO, a. s. jako poskozeny podpotila postup statniho zastupce svym vyjadfenim, nebot neméa
moznost podat opravné prostfedky v trestnim Fizeni, pouze se obratit s ndhradou skody na obc¢anskopravni fizent.

Hlavni li¢eni nebylo dosud soudem nafizeno.

(f) Zavér

Vedeni spolecnosti je na zakladé posouzeni vyse uvedeného presvédceno, Zze zminéné skutecnosti nedavaji podnét
k Upravam hodnot jednotlivych Ucetnich vykaz( za rok 2013 ani k tvorbé rezerv na soudni spory.
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(e) Other

On 1 July 2010 an indictment against Mr Alexandr Houska and Mr Tomas Kadlec issued by the High Prosecuting Attor-
ney's Office in Prague was delivered to the Prague 1 District Court, accusing both individuals of causing damage of CZK
260 445 180 to CEPRO, a. s. through their joint conduct, and separately Mr Hougka of causing further damage of at least
CZK 1 456 529 through his individual conduct.

CEPRO, a. s. joined the proceedings on 21 April 2010, seeking compensation equivalent to the damage mentioned
above. Upon the petition of CEPRO, a. s., the Prague 1 District Court decided to seize the defendants’ assets. The seized
assets comprise several immovables as well as funds deposited in a foreign bank account; however, their total value has
not been determined.

On 18 November 2013 the Prague 1 District Court issued a ruling acquitting both defendants of the last act for which
they were indicted and which they perpetrated in 2005. Consequently, the Prague 1 District Court suspended the criminal
proceedings in respect of the remaining acts, perpetrated in 2003-2004, as the court believed that, as a result of the
acquittal verdict in respect of the act perpetrated in 2005, they had become statute-barred. As regards its claim, CEPRO,
a. s. was referred to civil proceedings. The court issued no decision on the seized assets, which thus continue to be seized,
and the defendants are still restricted in disposing of — and in particular, alienating — them.

The prosecuting attorney appealed both decisions within the statutory time limit. CEPRO, a. s., as the injured party, supp-
orted the prosecuting attorney’s course of action with its statement, as it is unable to appeal in the criminal proceedings
and may only seek damage compensation under civil proceedings.

The court has not scheduled the main hearing thus far.

(f) Conclusion

Based on an analysis of the above matters, the Company’s management believes that they do not necessitate an adjus-
tment of the amounts presented in the financial statements for 2013, or the establishment of a litigation provision.
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@ Nasledné udalosti

Mezi rozvahovym dnem a datem sestaveni Ucetni zavérky nedoslo k zadnym udalostem, které by mély vyznamny vliv
na ucetni zavérku sestavenou za rok koncici 31. prosincem 2013.

. Podpis statutarniho organu

Sestaveno dne

Podpis statutarniho organu

14. dubna 2014
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@ Subsequent events

No events occurred between the balance sheet date and the date of preparation of the financial statements that would
have a material impact on the financial statements for the year ended 31 December 2013.

. Signature of the statutory body

Prepared on

Signature of the statutory body

14. dubna 2014
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